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AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 








Engravers s Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





| 





OFFICERS: | 
Warrrn l.Green, .. . President 
JanED K.MyERS. . « ‘Vice-President 
Frank K. JoHNsoN, - Secretary 
Cuas, L, LEH, Treasurer 


TRUSTEES: * 

T. H. FRExLAND, Chairman of the Board 
Edmund C. Converse John Mason Little 
Wm, Nelson Cromwell Phineas C. eae 
Joseph Kk. De Lamax Chas. 

James B. Ford Francis L. Pot tts 
Warren L. Green Francis 8. Smithers 
Fraccis L. Hine Andrew V. Stout 





Members 0: Kichbmond and Baltimore Stock 
Mxcoanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
M1 DDENDORF, Wititrams & Co 


BANK OF RICHMOND, 


N. W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va. 
Capital & Surplus, $1,200,000 


OFFICERS: 

JOHN SKELTON W1LL1AMS, President, 
FREDERICK E. NOLTING, Vice-President, 
Tl. K SANDS, Vice President & Cashier, 

H. A. WILLIAMS, Asst. Cashier 
is D. CRENSHAW JR., ‘Trust Officer 


- Chase National Bank 


Clearing House Building 
Cap, &Surp., $6,731,617 Deposits, $72,243,223 


A, B,. HEPBURN, President 
A. H,.WIGGIN.Vice-Pres. HK, J.8TALKER, Cashier 
ye enel 
ourse a? Af "Ete My Bi — jenn Ot Wate 
ne rae a obn aterbury 
Grant B. Schley A. B. Hepburn Wisein 
George ¥. Baker J 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 

















NEW YORK 


‘The National Park Bank 


| GILBERT G, THORNE. 





FISK & ROBINSON 


BANKERS 


Government Bonds 
Investment Securities 


BOSTON 








ot New York. 


ORGANIZED 1856, 


CBDIMA cccccsce0 v0e-cecececnses ese $3,000,000 00 
Surplus and Profits 7.764.788 20 
Deposits June 18, 1906 .... 93,524,535 27 | 


RICHARD DELAFIELD, 
FRESIDENT. 


JOHN C. MCKEON, | 
VICE-PRESIDENT. VICE-PRESIDENT. | 
JOHN C. VAN CLEAF, | 
VICE-PRESIDENT. | 

MAURICE H. WEE, } 

CASHIE ! 


WILLIAM O. JONES, ‘WIL LIAM A. MAM, 
ASST. CASHIER. ASST. CASHIE 


SRED’K O. FOXCROFT AS8sT. CASHIER, 





CHARTERED 1810, 

MECHANICS’ NATIONAL | 
BANK, 

383 Wall Street, 


Capital, $3,000,000 
Surplus, = = = 3,000,000 








Francis Ralston Welsh, | 
INVESTMENTS. | 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York, 
Capital - - -=- $1,000 000 
Surplus - - - - 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 








ACCOUNTS INVITED, 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK, 


Capital, Surplus pad Undivided Profits, 
$3,100,000, 


CONV A nt President. 
CHARLES: i —_ “wad D. G. REID, 
Vice President 


Vice- Pres 
CHARLES w rice Ks, FRED’K P, M YN, 
Asst, Cashier. 


Casoier. 
HENRY P. DAVISON, Chairman’ Exec. Com, 
DIRECTOKS: 


Geo. F. Baker. Charles H. Stout, 
Henry Graves, K, o" Converse, 
Henry C, Tinker T. A. Gillespie, 
E. . Young, F. L. Hine, 
Daniel G. Keid H. P. Davison, 


Arthur F, Luke, 
J. Kogers Maxwell. 
Charies Steele. 


Charies A. Moore, 
Charies H. Warren. 
Frederick G, Bourne, 


Harvey Fisk & Sons, 


NEW YORK, BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


ana other 


INVESTMENT SECURITIES. 


_ PHILADELPHIA, represented by 
JAMEs LL. CHAPMAN, 421 Chestnut St, 
| HARTFORD, CT., repres’t’'d by H. L, WiLKINSON, 
Conn, Mutual Life gn 
| Curcaco, represented by D, K. DR 
Continental National Bank | Building. 


Our list of Investment Securities sent on application, 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchauges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York, 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital= <= -« $1,000,000 
Surplus & Profits(earned) 2,250,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
Frepenic W. STEVENS SAMUEL WOOLVERTON 


ALEXANDER H. stevens CHARLES H.Tweep - 
W. EMLEN KOOSEVELT Tuomas Daxnr JR, 
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be THE CHRONICLE. 
Bankers and Drawers ot Foveign Exchanae. an 


J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YOUuK, 





Drexel &Co., |morgan,Harjes&Co. 
Cor.of5th & Chesinut Sis }31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 


DOMEST10 AND 4OUKEIGN BANKERS. 


Deposits received subject to Draft. Securities 
bought and sold on Commission, Interest allowedon 
Repo. Foreign Kxecbange, ( ommercial Credits, 
Cabie Transters. Circular Letters for Travelers 
availabie in all parts of the worid. 


ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 





No, 22 OLD BROAD STREET, - - LONDON. 
Brown Brothers & Co., 
PHILA, NeW YORK, BOSTON, 
59 Wall St, 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phiia.. Boston & Baltimore St’k Exch’s, 
Bny and sell tirst-class In- 


vestment Securities on com- es 
~_ piecsive qecounte Inv tment 
of Banks, Bankers, Corpora- PB 
tions, Firms and individuals Securities. 
om favorable terms. Collect ‘ 
Grafts drawn abroad on all points n the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQU KS, 
CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell Bills of Exchange 
and make enbie Seanetess oa “ 
‘ : oints. issue Commercial an 
of Credit. Wravelers’ Credits, cvailable in 
all parts of the world, 


BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 


27 PINE STREET 
NEW YORK 


NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letiers of Credit, 
ON 
Unien of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Maltet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Austraiasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELER LETTERS OF CREDIT 
Avallable throughout the United States, 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messre,. RUTHSCHILD, 

London, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
| FOR TRAVELERS, 
Avaliable tn all parts of the world, 
| Draw Bills of Exchange and make Telegraphic 
| Transfersto EUROPK, 

Cuba, 





the other West Indies, 
Mexico and California. 


Investment Securities, 





| Maitland, Coppell & Co., | 
Pa eee — in Kidder, Peabody & Co, 


115 DEVONSHIRE STREET, 
BOSTON, 


or 


BANKERS, 


a 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDR, 





J.& W. Seligman & Co, 


BANKERS, 
No, 21 Broad Sircet, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the World, 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 1 
EUROPE, CALIFORNIA AND THE HAWAILS 
ISLANDS. 

Buy and Sell Investment Securities, 

AGENTS AND CORRESPONDENTS OF 


Execute orders for the purchase and sale of | Seligman Brothers, London. 


Seligman Freres & Cie,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Lt.,SanFrancisee 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS, 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


564 WALL STREET, NEW YORK, 
Members of the N. ¥. Stock Exchange. 
Buy and Sell Bills of Exchange and | 

















INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 

Deposits Reeeived Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bougaot ana Sold on 
Commission, 

Foreign Exchange, Letters of Credit. 


| 











Cable Transfers on all the | 
Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERWY 
CREDITS, BUY AND SELL RAILROAD j 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS WINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach, Ickelheimer & Co., 


BANKERS, 





| 
| 
| 


Redmond &.Co. 


BONDS 


Lists upon 
application 


83 Pine St., New York 





37 William Street, 
MEMBHRE N, ¥. STOCK EXCHANGE, 


Execute orders for purchase and sale of 


Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits | 
available in all parts of the world. 





Kean, VanCortlandt&Co 
BANKERS, 


* 80 PINE STREET, NEW YORK, 


Transact a Gene-al Foreign ana Domestic 
Banking Business, 


ns 


11 William Street, - - = New Yerk. 


Issue C cia) & Ti lers’ Credits. 


Schulz & Ruckgaber, 


BANKERS, 
Members New York Stock Exchange. 
Job, Herenberg, Gossier & Co., Hamburg, 


Marcuard & Co., Paris. 
Bremer Bank, Filiaie Dresdner Bank, 5 








GRAHAM & CO. 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exch 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 


Dealers in High-Grade 





INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler's Cheques: 
Last of current offerings sent on application. 


i 





< itl 


Buy and Sei) Bills of Exchange. 
Cabie T: tere end i 








Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York. 
No, 4 Post Office Square, Boston, 





Issue Circular Letters of Credit for Travelers’ Use | lowed on deposits. Securities bought and sold on 
Abroa: commission. ‘raveliers credits available through- 


out the United States, Cuoa, Puerto Kico, Mexico, 


4 Against Cash or Satisfactory 
Guaranty of Kepayment. 


Exchange on London, Paris, Berlin 
Seurich and si. % ' 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 


Lawrence Turnure&Co. 


Central America and spain. Make collections inand 
Gall, issue drafts and cable transfers on above countries 
London Bankers:— London Joint-Stock L 6 t t ers 


Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 


Bank, Limited, 





Paris House—-MUNBOE & CO. 





Paris Bankers:—Heine & Co. 


| KOUNTZE BROTHERS, 


BANKERS, 
Broadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


of Credit 


For use of ‘'ravelers, available in all parts 
of the world, 


By 


[ Von, LXXxxi, 





eet 
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¥Foreion Exchange. Bankers. Bankers, 
Wm. m one & Cos | vit LETT, ROE & HAGEN, 
eo " BANKERS 
Lee, Higginson & Co., Investment Securities. 3 Broad Street, New York, 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 


25 NASSAU STREET, 
NEW YORK. 


43 State St.. Md. Teie. Bidg. 205 La Salle St., 
BOSTON. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
Hich-Crade Bonds. 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





——— 


Plympton. Gardiner & Co,, 


BANKERS, 
Conservative Investments. 
LISTS ON REQUEST. 

27 WILLIAM 8ST., NEW YORK, 


Chicago. Boston. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 
New York Stock Exchange. 





-_-- 


N.W. HARRIS & CO. 


BANKERS 
Pine Street, Cerner William 
GHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow im st on bal 

Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 








Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exehanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN BXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


Stern & Schmidt, 
FOREIGN EXCHANGE 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee Kxch 8 








mM _ ; Chicago Stock Exchange. 

Financial Representatives of the Iilinois Tunnel 
Com pany. 

resentatives of the Automatic 
tric Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y¥. 


Financial 





Goldman, Sachs & Co., 
BANKERS, 
43 EXCHANGE PLACE, NEW: YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS *“*COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in ali parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cer, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers te Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in ail parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New Yerk. 

Membere New York Stock Buchange, 


Orders executed for stocks and bends for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 








Members N, Y. Stock Exchange 


Geo. P, Butler & Bros 


Railroad and other 
Investment Securities 


35 Wall Street NEW YoRK: 


socials 
— 





HALLGARTEN & CO} 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securitieg 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporatio 


49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francieeo, 
E. D. SHEPARD & 00, 
BANKERS, 


Bonds for Investment 
List en Application 


81 Nassau St., New York 


Bestoa ees 








Cable Transfers to all Parts of the World, 








KNAUTH, NACHOD & KUHNE 
BANKERS. 
Members of the New York Stock Exchange. 





BIRD 8S. COLER, LEONARD H. HOLE, 


Member N. Y. Steck Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 


SHOEMAKER & BATES! 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Bread Street, New York, 








LEIPZIG GERMANY. NEW YORK. 
THOMASRING 17, 16 WILLIAM ST. 


INVESTMENTS. 


INVESTMENT SECURITIES, 
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@anadian Banks, 


a 





CAPITAL, fully paid, - 


DEUTSCHE BANK, 


BKHLIN, W. 
Bewrenstrasse 9 To 13. 





OAPITAL..........-- seseseee47,619,000 
M. ‘200, ,000,000, 
RESERVE..........-. ---823,118,000 

iM. 97,009,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1054, 11, 11, 11, 12. 11, 18, 12 per cent. 





BRANCHES: 

BREMEN, DRESDaN. * RANEFORT-on-M,, 
HAMBURG, Li P tv MUNICA, 
NUKEMBERG AUGSBURG, 
WIESBADGA, 

AND THE 


Deutsche Bank (Berlin) London Agency: 
4 George Yaro, LOMBARD ST. 
LONDON E, C, 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche U eberseemsche Bank.) 


Subscribed Capiral.............++- $4,761,000 
M, 20,000,000 

Paid Up Uapital.. ......... «+ seeee 4,190,000 
M, 17.600,000 

Reserve-F and........--..... ---8595,000 
M. 2,500,000 

HEAw OFFICE: 
BERLIN. 

Branches: 


ARGENTIN®: Buenos Ayres, Bahia-Blanca, Cordoba 
BOLIVIA: La Paz, Ururo, 
CHILI: Antolavasta, Concepcion, (Chili) Iquique, 
Orsono, Santis © ve Chill, Valdivia, Valparaiso. 
PERU: Lima, allae 
Urvevar: Montevideo, 
SPAIN: Barcesoua. 
Bills sen: jor cotlection, negotiaied or 
auvanced upon. 
Drafts, cavie-transfers and letters 
o/ creatt 


London Agents. 
DEUTSCHE BANK ( KKRLIN) LONDON AGENCY, 
4 GEOKG YARD, LOMBARD ST., LONDON, E.O, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 
BREMEN, 
STINTBRUCEE 1 


BERLIN, W. 
43-44 BEHBREN STi: ASSE. 


FRANKFOR'T-on-M., LONDON, E. C., 
ROSSMAKET 1S 53 CORNHBILL, 


Telegraphic Address DIsCONTOGE, BERLIN. 
“ PISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN, 

SconpITO LONDON, 
$40,476,200 
M, 170,000,000, 
RESERVE, - - - $13,712,526 
M, 57,590,611. 


Wah the untimiied personal liability of 
the Joliowing partners: 


- ~ 
” os 





A. SCHOELLER, J, HOETER, 
M. BomiNcK Et, | EB RUSSELL, 
z SALOMONSOHN ¥. URBiG. 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPIBA Big... .ccccecescccveces« M 10,000,000 00 
Head Ottice: HAMBURG, 
Branches; Kt0 vt JANgInG, SAO PAULO, SANTOS 
PorTO ALEGRE 





BANK FUR CHILE UND 
, DEUTSCHLAND. 


Carit ceepascesecogoguenss 10,000,000 ee 

AMBORG with branches im Olt bg dng 

nile a& A — m. antiago. 

ion, Ten uco, Otagasta ; ‘nd in 2 BOLIVIA 

Banco de Chile . ‘Aienanin Seccion Soliviana). 
pas and Uraro. 


The aboveusmet banks, f 
im Europe by t 
Direction a Disconto-Gesellschatt, 
BERLIN BeKEM+S FRANKFORT O/M aad LONDON 





toda 


ded and rep ed 





lhe Union Discount Co. 
of London. Limited. 


39 VOBRHILL. 

Telegraphic Address, Udisco, London. 
Capita! Suvecribed.................87.500,000 
Paid Up........ seccceeccevccscsccessess 3,730,000 
Reserve Fund..............+-.+ soseee 3,300,000 

s—£1 STERLING. 


NOTICE I8 BHKEBY GIVEN that the RATES 
OF INTEREST allowed tor money on deposit are 
as follows 
At Call, 2 Per Cent, 

At 8 to 7 Days Notice, 244 Per Cent, 

The Company disvounte approved bank and mer 
@antile accepiances, receives money on deposit 
at rates advertised from time to time, and grants 
loans ob approved uegotlable securities. 

CHEHISTOPHER K, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers oft First-Class Investment 
Securities ror the French 
Murket, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING Of LOANS AND SALE OF 
SECURITIKS, 


PARIS, 
26, rue Laffitte, 


NEW YuRK, 
25 Broad Street, 





SWISS BANKVEREIN 


BASLE, ZURiCH, ST. GALL, 
GENEV4, LONDON. 


Fr. 62,800,000 
- Fr. 14,280,000 


Capital, Paid Up - 
Surplus - - - - 





The National Discount 
Company, Limited. 


35 COBRNHILL, «+ - LONDOR, E. C. 
Cable Address—Natdis, London. 
Subscribed Capitai............... me ¥ 166,633 
Pald-Up Capital... Seen bes 
Reserve Fund...........+++ cossseee 3,000,000 
(85—21 STERLING.) 

NOTICE I8 HEREBY GIVEN that the RATES 
OF LNTEREST allowed for money on deposit are 

as follows: 
At Call, 2 Per Cent Per Annum, 
At 8 to 7 or A.J bn Notice, 244 P. o, 





BANK OF MONTREAL 


| ESTABLISHED 1517. 


CAPITAL paid in - - = - $14,400,000,00 
REST . So 2's ¢€.2 + Gs 10,000,000,00 
UNDIVIDED PROFITS - .« 922,418.00 





Head Office Montreal, 
Rr. Pig eee STRATHCONA AND MOUNT Royar 
lb © BB. Gucscascncescncecsss Honorary President 
mt... Sik re RUMMOND K.U.M.G. President 
KH, S. CLouUsToON.. Vice-Prest. and General Manager 





NAW YOKA OFFICE: 
No. 31 PINE STREET. 


R. Y¥. HEBDEN, : 
A. b. BRAITHWAITE, face uta, 





Buy and sell Sterling ana Continental Exchange 
and Cabie Transters; grant Commerciai and ‘Trav; 
eiers’ Credits available m any part of the world. 
issue draite on ami make collections in Chicago and 
throughout the Dominion ot Canada. 


London Office, No, 46 & 47 Tareadneedle St, 
F. W. TAYLOK, Manager. 








¥ oreion. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches 1n all the Principal Cities and Towns 
ot England, 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E, H, HOLDEN, Managing Director, 


ae @) ‘ P 
BOISSEVAIN & CO., 
24 BROAD STREET, 

NEW YORK, 
Members New York Stock Exchange. 


Adoiph Boissevain & Co,, 
AMSTERDAM, tlOLLAND., 


TRANSAC1 A GENERAL BANKING 
AND SI10CK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
ag our Chemocrs, 
try, Cueane 307 meggdnest Block, 


FOREIGN FUNDS 
For Investment in the United States, 











Approved ban d mercantile bills 4 
Money receiyed on “te ortxed ber at — advertised from 
time to seme, and § upon terms to ve 


all 
= : granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 
THE HAGUE, HOLLAND. 





Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes, 


Jordaan Cohen & Wennink, 
BANKERS. 


PARIS. 











Nerddeutec: + Bank ten Hamb 
Ham . Offer their services for every ; description 
of regular banking transactions. 


H. SCHERER & CO., 


BANKERS, 
Cellections, Foreten xchange and Invest- 
nt Securities 


MEXICO. 








Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid- up Capital (Mone Sov. Cosvomer). -$10,00¢6,..9 
D Go... .#10,000, 

Reserve Funds § {) Sever. “*10'50.000 § «+ 20:250,000 
Reserve Liavility of Proprietary . ....... 10,000 000 

GRANT DRAFTS. ISSUE LETTERS OF CREDIT, N SGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES. STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’ NER, Agent, 50 Wall St. 


INTERNATIONAL B 


A Wall Street, 
CORPORATION. * Siw York: 
CAPITAL & aa $6,500,000. 
and sel: stertine ana Vontinentai Hixcb 
able Transfer . 8 Draw eos 
Collection on 
Orient. tse he ee 
B t LONDON. BoM BAY, CALCOTT. 
FOUL CANTON, HONG KONG, MANILA SHANGHAL 
KOBE, YOKOHAMA, 3AN PRANCISOO, ciTY 
MEXICO WASHINGTON, D.C... PANAMA. 


H. AMY & CO., 


BANKEKS, 
44 and 46 Wall St., New York. 
INVESTMENT SHLURITLES. 
Bilis of &xcoange, Letters of Credit, 
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 € anadian Banks. 





Banks and Baukers, 





THE CANAVIAN BANK 
OF COMMERCE, 


BEAD Ub 6 ICH, .TORONTU. 
PAID-UF CAPITAL, oo.eeceeceee $10,000,000 
RESERVE.......... 4,500,000 
NEW YORK ‘OFFICE: 
Bea, 16 AND 18 EXCHANGE PLACE, 
mw GRAY and H. Bb. WALKER. Agents 
LONDON OFFICE:—6v LoMBARD STREET, & C, 
Bankere in Great Britains 
THE BANK OF Buetenn, 





LLO 
Orton OF LONDON AND SMITH’S BANK, LimTTEp. 


Correspondents: 
. h fined 


B ue DAnvers. Fran 
fonuais (er rmnay— Deutsche Bank. 
i. India, China, Japan 
and Philippine In ands—The C 


Austrailia and China Australia and 
ow Zoaland— Unt pee | Beas of Australia, Limited. 


ath Atrica—Ban a trten. Limited; Stan 
ny of South Asterl ie ona Contiponens Ex 
pay Sand Cable le ae and Oc Commercial 


snd ira velers’ Cepdite. Uslisecions made at 
i pointe. sonkta ma and Exchange business 
ery description transacted with Casada. 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, 440,000 Sterling 
HEAD OFFICE: 


5 Gracechurch Street, London, E. C, 
New York Uttice: o- Wall Street. 








W LAWSON ! 
H.M.J- MeMICHAL, » fAgents. 
wit oL 
aod et teri x ~~ TEP. IP abie Transfers, 
t ite, make solleetions and issue 
on aii parte of the | nited States and Canada. 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 
INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BRUTHERS & CO., Ltd., 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





? 
Merchants’ Bank of Canada. 
— OFFIUE: MONTREAL. 
A PPEPA Be no cse + secscece sscccece $6,000,000 
est t's Undivided Profits..... 3,674,596 
NEW LOKK OF FIVE: 63 and 65 Wall St. 


W. M. Ramsay, Agent. 

114 branches in the eroviness of Quebec, Ontario. 
Manitoba, Saskatchewan, Aiberta a British Co- 
lumbia. ‘Good {acilities for effecting 
in Canada. Buy and seli -teriing bx¢ 

fers. iasue Commerctai and . 
@vailabie in any part of the world. 
London Ageots—Koyal Bank of Scotland, 

123 Bishopsgate Street, E. C. 





The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion, 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 
National Bank of Cuba 


Havana, Cardenas. Cienf 
Manzanillo Sagua la Grande. oe Guan-- 
tanamo, Santa Clara. Pinar de’ Rio, Cama- 
guey Galiano Street. Havana, Cuba- 
GENERAL BALANCE SHEET JUNE 30, 1906. 








ASSETS 

Cash— 
0 ees = a 3, 149,818 20 
Banks and Bankers...... "1292'782 18 $4,442,600 38 

Bonds and Stocks OUwned— 
Government Bonds ......$1,869,898 48 
City of Havana Bonds.... 1,103, "355 24 
Other Bonds and Stocks.. 193,828 33 $3,167,082 05 
Loans, Discounts, Time Bills, eaalanil 10, 397; ,417 28 
Furniture and Fixtures__..._..--.... 68,436 73 
Real Estate and Building...._...-__-. 248,615 23 
Gey AORN. co cc ccccncccncoscco 104,860 80 
Calls on Capital Stock Due Aug. Ist... 504,600 00 


$18,933,612 47 


LIABILITIES. 
nk ciniiesianeda $5,000,000 00 
CE atom Sacdnidamedls 300/000 00 
eUndivided Profits....... 414,415 59 $5,714,415 59 
WR <s -onincbatcudidededcdateasa 13,219,196 88 


$18,933,612 47 
@ Deduct $178,424 00 4° Semi-Annual Dividend, 
payable —_ 2nd, 1906. 











The English 1 Association of American 
Bond & Share Holders, Ltd., 


3 Brag ony? WINCHESTER STREET, LONDON. 
as Agent in Engiand for American and 
FE allway and Industrial Companies. 
Trustees & Direciors 
ALFRED W, SMITHERS, Chat-man 
LORD WELBY, W. Li DLEY, T. REYNOLDS—London 
tm T. P. FowLER—N-w Yorn 


™ Association’s Agents in America and Conata are 


Morton Trust Co. and the Bank of Mont 
THOMAS LINDLEY, Secretary. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston 


1 Nassau Street, 
New York 








Kissel, Kinnicutt & Co, 
1 Nassau Street, cor, Wall, New York 


Foreign and Domestic 
BANKERS 


’ BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 








Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





Mellon National Bank 
OF PITTSBURGH, 
Capitai, eo @-6 $4,000,000, 
PROMPT COLLECTIONS, 
OUT OF-TOWN ACCOUNTS INVITED 
Pittsburgh, Penn, 








MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets - 
New York 


18 Congress St. 421 Chestnut St. 
Boston Philadelphia 
Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Rai!way 


and otner 
Corporation Bonds 
BOSTON NEW YORK 
STREST 


67 MILK STREET 36 WALL 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 






BOSTON 
33 Coneress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON, 


Members Boston and New York Steck 
Kxchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York, 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40° Wall’ Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES,, 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wali Street New York. 
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Bankers and Brokers outside Hew Bork. 











CHICAGO, CINCINNATI. 8T.Louis. 
Bartlett, Frazier ° Established 1862, A. G. EDWARDS & 
& Carrington, SONS, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


‘96 BROAD STREET NEW YORK, 
WESTERN UNION BLDQ.,. CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVATK WIRES, 


A. O.Slaughter Jr: & Co., 


STOCK BROKERS, 
Successors to A. O. SLAUGHTER & OCO., 
139 MONROE STREET, 


GINCAOC. ILL. 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange. 
New York Produce Exchange. 

hicase je Fitec sock, Eeqpes e, 


ea, 
Bee Toate escnets Exchange. 





fhewe bers: 





We have at all times larze 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicavo. 





Pon SALB "a 
issue of $150,000 First Mortgage 5% 25- 


PUBLIC SBRVICE GOLD BONDS 
on modern electric light and power 





INVESTMENT SECURITIES 
BONDS 





Members of 
New York Stock Exchange, 
Cincinmati Stock Exchange, 


George Eustis & Co., 


Mercantile Library Bldg., CINCINNATI, 0, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis, 


71 Broadway, NEW YORK, 


New York Stock Exchange, 


Chicage Stock Exchange, 
smn St. Louls Stock Exchange, 


Chicago Board ot Trade, 


DEALERS IN 





WEIL, ROTH & CO. 


INVESTMENT BANKERS, 
139 E, Fourth Street, 
GINCINNATI, O. 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS. 


LIST MAILED ON REQUEST. 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - 


Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
$28, 330 & 332 Walnut &t., Cincinnati, 0, 











OHIO, 








Fy under favorabie fr 
yy) +. ye = Anuual net earn- 
times interest charges and steadily 


For Price and Further Particulars 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 





8 
re c ay f of 
| Ue, 


Ww. G. ALLEN & SON, 
bers of Cincinnati stock Exch 
Ist National Bank Bldg., - - Cincinnati, 0 
DEALERS LN 
STOCKS AND BONDS OF THIS VICINITY, 








A. G. Becker & Co., 


: (INCORPORATED.) 
COMMERCIAL PAPER, 
' §, W. Cor, Monroe & La Salle Sts,, Chicago, 
;  ___—— 








CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 





@itizens Building, CLEVELAND, 0. 





Emery, Anderson & Co., 
INVESTMENT BONDS. 


Qarfield Buildine, | CLEVELAND, O. 
= 








LOS ANGELES. 





Adams-Phillips Co. 
CALIFOKNI 


MUNICIPAL and 


CORPORATION BONDS 


{il-113 West Fourth St., 


Barney 4 & Fy Sar To. - a uly Pisss Bonds 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - . 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities n all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 4%% TO7% 
WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Brokers and Dealers, 


TOLEDO, - + =< OHIO. 
DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 
BONDS 


OHIO. 
































INVESTMENT SECURITIES, 





FRANCIS, BRO.&CO, 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New York Stock Exchange, 
Members § 5° Louis 8tock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N, Drummond Jr. & Co., 


Stocks and Bonds, 

W.E. Cor. Fourth and Locust Streets, 
$7. LOU/S. 

PRIVATE WIKES, 


New York Stock Exchange. 
Members {5° Louis Steck Exchange. 








KANSAS CITY. MO. __ 
Thornton, McSrum & Co, 


Kansas City. Mo. 











LOS ANGELES, CAL. 





Union Trust Bildg., DETROIT, MICH, 


K.C. Ry. & Light Securities 
DEALERS / Local Bank Stocks 
IN ( Kans.& Mo. Munic:pal Bonds 





NE 
BUF: 


MEF 


ct | 


SB 


BO. 


i | 


Pe 


J.F 


JO: 


Ql i. 
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Bankers and Brokers outside New Dork. 
¥ BUFFALO. BOSTON. LOUISVILLE. 
1 oe 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 


Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 1 11 Broadway 
BUFFALO OF FIVE, 1000 Ellicott Square 


ADAMS & COMPANY, 
7 CONGRESS ST,. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 


New York Office, 20 Broad St. 








—eEOo7OCO 


WEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local stecks, — BONDS. 








—_— 


ROCHESTER,N.Y. 





PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 
H. K. TAYLOR & CO.,, 


Investments. 
CONN. AND HARTFORD SECURITIES. 
Privau wires © Neu York ana Boston. 











BONBRIGHT & HIBBARD 
100 Powers Building. 


Rochester Stock Exchange. 


embers: 
= } Heche Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 








INDIANAPOLIS 


WE OFFER 








SOUTHERN. 
Hugh MacRae & Co., 
BANKERS, 


Dealers in Southern Investment Se- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
403 Colorado Buliding. 


Mottu, De Witt & Co,, 


BANKERS AND BRUKERS, 


NORFOLK, VA. 
NEW YORK COTLON EXCHANGE 
KEW YORK PRODUCE EXCHANGE 
NORFOLK COTION EXCHAN 





Private Wires with 
LADENBURG, THAL MANN & CO, 


E. & C. RANDOLPH *}New York. 





People’s Light & Heat Company 
- of Indianapolis 

20-YEAR GOLD BONDS 

Price to Net 54% 


5% 


J.F.WILD & CO., State Bank 


123 E, Market St., INDIANAPOLIS 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 








OTTO MARX & Co, 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
‘STOCKS AND BONDS, 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmincham, Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 








TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


AUGUSTA. 





FLETCHER BaN« BUILDING, INDIANAPOL'S, 
P ___ 
LOUISVILLE. 
J.J. B. HILLIARD & SON, 


LOU.SVILLE, KY., 
BANKERS AND BROKERS, 











John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Specialty, 
Correspondents, EX. NOKTON & CO., N. ¥. 


PE —— 


__GRAND RAPIDS, MICH. 














WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 


HALSEY & HALSEY, 
BANKERS AND BROKERS 
LOUISVILLE, 


INVESTMENT SECURITIES, 


N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louville >tock Exchang» 

New York Correspondent E. fF. HUTION & CO. 


———- | 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Southern State, Municipal and Raik 
road Investment Securities. 
Keference—Bank of New York. N. B. A. 








C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Ruchengs, New York 
Cotton Exchange, Chicago B of Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principal trade centres. 








NASHVILLE. 
THOS. PLATER & CO., 


eens” ame Soenem, 
LOCAL “AND > SUUTHERN 


STOCKS, BONDS AND LOANS. 
COMMERUIAL PAPER 








FOR BALE: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 192). 


GOULDING MARR, 
NASHVILLE, TENN, 


LANDIS BANKINC CoO., 


Telephone and Street Railway 











Securities, 
NASHVILLE, ~ - TENN 
MINNEAPOLIS. 





WELLS & DICKEY CO. 


MENNEAPOLIS, MINN, 


BONDS. 


Municipal and Corporation. 











TOLEDO, 


BONNER & GOMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 











MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY. ALA. 











CHILD, HULSWIT & CO., 





BANKERS, 


ATLANTA 





Grand Rapids, Michigan. 


BONDS. 


Specialists in High-3rade Gas Securities, 





SECURITIES, NEGOTIATIONS, 


DARWIN CG. JONES, 


ATLANTA, GA, 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACK, 








Telephone 751. JERSEY CITY. 
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Bankers and Brokers outside Rew York 


Bankers 





PHILADELPHIA, 


PIT TSHURGRH. 








E. W. CLARK & CO.., 


BANK EXS, 
PHILADELPHIA 
32) Chestnut Street. 


Members Phila. and New York Stock Exchanges 


inlerest 4uowed um sepostls 


. Doves & Co., 


New York Corresponcents 1usem, have Baere 


Kstadlishe: Las. F 
Henry Sproul & Co. 
PITISKL KaR, PA, 


NEW Yur Or FICE: 
74 Broacwav. 
MEM bo nKS 











J.W. SPARKS &CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 


MEMBERS {NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADF 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


PITTSBURGH 8TUCK KXCHANGES AND 
CHICAGO BUARL OF TRADE, 


NEW YORK, PHILADELPHIA CHICAGO ANI 


GRANGER 
FARWELL 


BANKERS AND BROKERS, 


226 La Salle St., 71 Broadway 





PITTSBURGH. PA, 
Katabdlienes LS7L 


Whitney. Stephenson & Co.. 


STOCK BROKERS. 
FRKICHK BUILDING, 


Oldest Pittsburgh Memvers \.Y Stock Exchanze 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HiIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
POR INVESTMENT PURPOSES 


131 South 5th Street 


PHILADELPHIA NEW YORE 





Westling, Jones & Emmett, 


Land Title Building, 
PHILAOE: PHIA. 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 


62 Broadway 





WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 





W. @. Hopp Ho eoran. 
ange, 


Members of Phiiade! pnia stock Exch 


Wm. G Hopper & Co., 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadeiphia., 


investmente receive oar speciai attention. ‘orasani William Wilson & Sons. 


cheerfully furnished regarding 
or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 


687 Chestnut Street, - - Philadelphia, Pa, 


embers of the 
Phi'adeipnie Stock Exchange. 


INVESTMENT SECURITIES, 


Audenried & acitheads 
Drexel Bultiding, Phila. 
WATER WORES BONDS 
Guaranteed Prncipa: and Interest by 
American Water Works & Guarantee Company. 





Benj. C. Warnick & Co., 


BANKERS & BRUKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Sena for our Circular. 








+ OPEKA. 





KANSAS 
I buy any of the older issues of Kansas bonds 


oO. H. MARTIN, 


KANSAS 


TOPEKA, - . 





ROBERT C. HALL. 


We make a specialty of a!) the Securities 07 


the great Pitteburgh District. 
240 Fourth Avenue, 
PITTSBURGH, Pa, 


MEMBER PITISRFURGH STOCK KXCHANGE 





BORD Hotskt OF 


H. P. TAYLOR & COMPANY 


245 Fourth Avenue, Fittsburgh. 
wr BUY 
Tota! Issues of 


Public _Utility Corporation | Bonds. 


Ww. J. BLACK & Cco., 
Members Pitt. Duleb Stock Cxcnange 
INVESTMENT SECURITIES, 
Columbia Bank Bide.. 


We Bey and Sell 
INVESTMENT BONDS 
(NO STOCKS) 
Correspendence selicited 


Municipal and Corporation 


Securities Co. 
ot Pittsburvh. Pa. 


James 8S. Kuha, i. §. W’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 





PITTSBURCH. 








Bar Mire, 





Willson, Colston & Co 
Established 1802. Established 186 


, Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 KE. Baltimore street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, aud whole issues handled. Exceptional 
facilities for dealing m classes of Southerp 
Bonds. Loans on Coilateral Securities negotiated 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E German Street, Baitimore 
MEMBER? BAL1 3TOCK EXCHANGE 


PROVIVENCE 


Richards n & we 
BANKERS, 
25 Exchange Street Providence, R. L 


Transact a general banki» g business. B: nds, 
Stocks and Loca) Securities, Pr vate wires to 
New York, Boston and Philade!phia. 

















1906 ISSUE 
THE FINANCIAL REVIEW 


~ contains a five-year monthly range of prices 


for stocks and bonds and other valuable sta- 
tistics 
Price, $2. 
COMMERCIAL & FINANCIAL CHRONICLE, 
NEW YORK. 








CHICAGO. NEW YORK, 





New YORK STOCK EXCHANGE 

New Yoré Correr EXCHANGE 
Members ) (HicaGo STOCK EXCHANGE 

CHICAGO SOARD OF TRADE. 





DEALERS IN 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High- Grade 





investments. 





Members of New York and Boston Steek Exehanges 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as I'sca: Agents tor Vorporations and 
negotiate tota: ‘ssues o!/ mortgage bond- 
220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPOrATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


-|PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


ESTABLISHED 156, 





EDWIN L. LOBDELL, WiLLiAm H. MCDOEL, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 

BANKERS AND BROKERS, 
Rotunda, tHookery Bldg., Chicago. 
80 Broadway, New York. 


ew York Stock Exchange, 
Members ies hicago Steck Bxebanze, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 








Members New York Stock Exohange- 


Mills Building. - 15 Broad St. 


& COMPANY, 


INVESTMENT SECURITIES. 





M 


5" 








Supt. © 8 1908 ] 
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Rew York Stock Exchange Bouses 





T A. —— & Co., 


71 BROADWAY 





ERS 
anne New York Stock Exchange, 


New York Cotton Exchange 
New Orleans Cotton Excarnge 
Liverpool Cotton Association, 
New York Cofiee Exchonge, 
New York Produce Eachange 


Chicaco Board of Trade 





Dirzct wire connection Boston, 
Chic2go, and New Orleans. 
ORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Cc. |. HUDSON & CO., 
Nos. 84-86 WALL ST., NEW YORK. 


Members of New York and Chieago Stock Bxchanges 
Telephone 30786 John. 


Miscellaneous Securities 


Transact a Ge 


HARRIMAN & CoO., 


RINITY BUILDING, NEW YORK. 


BANKERS AND BROKERS, 


neral Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 
RANCH OFFICE, Nic HT& *AY BANK, 
527 VIFTH AVERUE, 
Newport Office: Audrain Building. 





in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hxachange. 
No. 20 Nassau Street, - New York. 


Bonds end [bonnes 


CHARLES FEARON & C0,, 


Bankers, 


883 Chestnut St., Philadelphia, 


Philade/phia Stock Exchange. 
New Yors Stock Exchange. 


PRIVATE WIRE TO NEW YORK, 


Members: } 








High-Crade 
Investment Securities. 





Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 





Bay and sell on commission st 
deal in 


RAILROAD BONDS 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STHEET, NEW YORK. 
Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


ect to aight check, 


Allow interest on deposite sub; 
and bonds, and 


GUARANTEED SIocks. 





| 


29 WALL ST. AND 3 BROAD ST. 





john H. Davis & Co., 


BANKERS, 
No, 10 WALL ST... NEW YORK. 
weders for Stocks & Bonds executed at all exchanges 
& ial attention given to supplying high-class 





We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 
P. 


. Goodhart & Co 
Members New York Stock Exchange, ; 
57 BROADWAY, = NEW YORE 
LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JoHN C. KING & COMPANY 


BANKERS AND BRUKERS 
18 Wall Street 217 La Salle St, 
KEW YORK CHICAGO 


New York Stock Excha:ige 
Chicago Stock Exchange 
Chicago Board Of Trade 








Members: } 





Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 GROAD STREET, N.Y. 
Transact a Genera: Banking and Stock 
Excnange Business, 





ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fitth Ave. 


EX. NORTON & CO, 
52 Exchange Place, New York. 
Ex.NorrTon, Mem. N.Y.S8tock Rx. Gxo. F. NORTOD 
INVESTMENT SECURITIES. 








| Jas. LORIMER GRAHAM 


18 WALL STREET, 


HENRY F. TAYLOR 
Wo. SHARP |LEGGETT 


|GRAHAM, TAYLOR & CO., 


Successoer~ to 
Ss. F, Juun-ON & CO.,, 


NEW YORK 


Branch Office, Troy N.Y. 
MUMBERS NEW YOR S1OCK EXCHANGS 





INVEST MENT SECURITIES, 





Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & O0,, 





HENRY G. CAMPBELL, 


eg P. CAMPBELL, 
JAMES G. MACLEA 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER, 


Securities Soughe and Sold on Com- 
m 








24 Broad Street. New York. sou. 
Members Parkinson & Burr, 
STOCK BROKERS, 
N. Y. Stock Exchange. 7 WALLSTRELKT, 53 “TATE STREET, 
NEW VORK. BosTON, 
| Established 1863, | enaen st Row Sane ee 
W. T. HATCH & SONS, | rm" ie cnotatons furnahed 





BANKERS AND BROKERS, 


96 Broadwav. New York. | - 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





Wu. FAHNESTOCKE, Memb. N.Y. Stock Ex. 


JA8. i OLIPHAN 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad street, . New York. 
pre ne 9 No, 3907 CORTLANDT. 
ALFRED L. NORRIS 
embers ts York Stock Exchange. 





T. J. MUMFORD, R. B. DopsoNn. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 


2 WALL STREET. 1 





O, J. BRAND, 


WwW. R. THURSTON. 


Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
NVESTMENT SBCURITIES. 





R. J. JACOBS & CO., 


41 NEW STHEET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


.$.& R.D. KARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DKALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 








W. H. Goadby & Co., 


BANKERS AND BROKERS, 


74 BROADWAY “EW YORK ' 


“0. 








GOODMAN & CO. 


Hanover Bank Bidg., 


TEFFT, PARMELEE & NASH, 


BANKERS, 


NVESTMENT SECURITIES, 
MEMBERS N.Y.STOCK EXCHANGE, 
5 Nassau St. 


Tel, 5400 Rector. 





43 EXCHANGE PLACE. 
Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY, 





BOODY, McLELLAN&OO., 


BA NKERS, 
No. 57 Broadway, *ew York City. 
Members New York Stock Exchange. 


STOCKS, — and INVESTMESTN, 


RDERS EXEC UIED 
FOR INVEST MENT OR ON MARGIN 
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Pere Marquette Consolidated 4s and Refunding 4s 
Cincinnati Hamilton & Dayton 414% Notes. 
Pennsylvania Company 314s, Series B and C. 

Gulf Beaumont & Kansas City First and Second 6s. 

Pittsburgh Terminal Railway & Coal 5s. 
Chicago Peoria & St. Louis Consolidated 5s. 

Toronto Hamilton & Buffalo 4s. 

Grand Rapids & Indiana 4's. 

Fort Worth & Rio Grande 4s. 
Northern Maine Seaport 5s. 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM 





RAILROAD SEC UR!ITIES, 
Land Title & Trust Co, Bldg., 











MEMBERS N. Y. STOCK EXCHANGE. PHILADELPHIA. 
30 Broad Street, 169 East Jackson Boulevard, 
(HICAGY, 
NEW YORK, 404 Connecticut Mutual Bldg., 
HARTFOKD., 
Lou. & Nash. Col. Trust 5s,1931 | LIBBEY & STRUTHERS 
Lou. & Nash. Col. Trust 4s, 1908-28 30 Broad Street 
M. & O. Montgomery Div, 5s New York 
Nash. Chatt. & St. L. 5s, &7s 
So. Pac. 2-5 Year 4s, 1910 Steubenville & Indiana 5s, 


Houston & Texas Central 4s. 
Central of Georgia Consol. 5s, 
Central of New Jersey 5s, 

Mo. Pac., Central Branch 4s, 
Mobile & Birmingham 4s. 

Santa Fe Prescott & Phoenix Ist 5s. 
Westinghouse Convertible 5s. 





A. A. LISMAN & CO., 


specialists in Uncurrent Issnes. 
Tel, 5950-1-2 Broad, 25 Broad St. 





WE OFFER 





Pennsylvania Co. 4s, 1931. 
Sham. Sunb. & Lewisb. 2d 6s, 1925. 
HIGH-GRADE BONDS 


Legal Investments for Savings 
Banks and Trustees 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 

49 Exchange Place,N.Y. ‘rei. 2700-2701 Broad 
Rhoades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 


RST Ra al 
Chicago St. L. & N. Orleans 5s, 1951 
Chicago & Indiana Coal 5s, 1936 
Elgin Jol. & East. 5s, 1941 


OFFE 
Carbondale & Shawneetown 4s, 1932 
New York Central 34s, 1997 _ 
Norfolk & Western Preferred Stock 











Pennsylvania Convertible 344s, 1915 MUNICIPAL to 
RAILROAD to RONDS 
COFFIN & COMPANY, | ,opporaTION O 


BONDS 
25 Pine Street, New York. 
Tel. 61 00-' -2-3-4-5 John. 


Selected for conservative investors. 
LISTS MAILED UPON APPLICATION. 





Ft. Wayne & Wabash Valley Tract. Co. 


Cons. Mortgage 5s, 1934. Lawrence Barnum & Co., 


BANKERS, 
W. A. WILLIAMSON, | PHItapetrmia, NEWYORK, BOSTON, 
421 Chestnut 8t 27 Pine St. 35 Congress 8s. 


Telephone 6150 John. 


55 William St 





BAKER, AYLING & COMPANY 





BANKERS 50 CONGRESS STREET BOSTON 
« 

Tra TE | Represented by PHILIP YOUNG (Roston Offies) 

RHODE ISt.AND . . Represented by P. B. SIMON)DS (Boston Office) and J.J. BODELL Pewtucket) 

PENNSVLVANIA . . Represented by T M. LEAVER (Westmoreland Club, Wilkes-Barre) 

wenceetsy co., t Nepresented by W. F. CROSBY (Exchange Building, Worcester) 





High Grade 
Investment Securities, 








List on Request. 


G. Ww. Walker & Co, 


BANKERS 


25 Broad S., 
New York 


Telephone 
3945 Broad 





NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





N. W. City is, 

N. Y. Central 3s, 1997. 
CB & Q. Hil. Div. 48,1948. 
Penn, Convert 3s 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


#288 
Telephones jana Broad. Cable Address: 
4330 


“ NEWROSK,” 





Commercial Cable 1st Mortgage 4s 
DEALT IN BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 


New York, 
Telephone No. 5430-1-2 Broad. 


BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - « New York. 





PROCTER & BORDEN 


EQuiTABLE BUILDING, NEW YGCRK. 


Jeff. Madison & Ind. 2nd 7s, Due 1910 
Texas & NewOrleans, Dallas Div. 4s, 
Morgan’s La. & Tex. 6s & 7s, 
Detroit & Toledo Shore Line 4s, 
Missouri Pacific, Central Branch 4s, 
Aurora Elgin & Chicago 5s, 

Helena onan & manettedi 5s, 


WANTED pa Seen 
Raleigh & Augusta 6s. 
¥ _ Ry. Lt. Ht. 


City 0 of iam. Alabama, Water & Sewer 
Milwaukee’ Riectric Ry. & Lt. 4s, 1931. 


Sutton, Strother & Co., 

104 SOUTH CALVERT ST., 
BALT(IMOKE, 1D. 

Members of Baltimore Stock Exchange. 


N.Y. Lackawanna & West. 1st 6s,’21 
Hannibal & St. Joseph Ist 6s, 1911 
Chesapeake & Ohio Cons. 5s, 1939 
Lehigh Valley Terminal 5s, 1941 
Gila Val. Globe & North. ist 3s, 1924 


M. WOLFF, 


"3 Rie. Ist 5s, 1937 
OF 








CONNECTICUT. . . Represented by R. M. FISK (Roekville) 
NEW HAMPSHIRE Reoresented by L. N. FREEMAN (Concord) 
CANADA .+-+ce-. Represented by P. B. SIMONDS (Ros' on Office) 


ROND CIRCULARS SENT ON sPPULI ATION 





Cable 44 Tang hy M * 27 William 8s., N 
hones? 6557-6558-6559Broad. 
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pence 


MILW. ELEC. RY. & LT. CONS 5s, 
LYNN & BOSTON RR. 





ist 5s, 


YOUNCSTOWN-SHARON ist 5s, 


LEWISTON BRUNS. & BATH. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
IF INTERESTED COMMUNICATE WITH 


BONDS AND STOCKS. 


ist 5s, 


PFAELZER & Co. 
BANKERS 





BOSTON 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 











A. 0. BROWN & CO.. 
80 BROAD STREET. 
MEMBERS OF THE 
N. ¥. Sock» and Cotton Exchanges, 
and Chieago Board of Trade, 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities, Tel. 5556 Broad 
BRANCH OFFICES: 
Waldort-Aatoria, N.Y. 
Flatiron Building, N. Y. 
St. coulis, Mo, 
Buffalo. N. ¥. Scranton, Pa. 
Cinc'nnati, 0. 
Williamsport, Pa. 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Austin Texas 4s-5s, 

Champaign & Urbana Water Ist 5s, 
Colorado Land & Improvement Ctfs. 
Portsmouth Kitiery & York Ist 6s. 
Urbana (Ohio) Water Co. Ist 5s, 


H. C. SPILLER & CO., 


jalists in inactive Bonds, 
27 Stare treet Hoston, 





Austin Texas 4s, 5s, 

Swift & Co. 5s & Stock, 

Western New York & Penn. Income 5s, 

Colorado Tel. Co. Stock, 

Lewiston Brunswick & B. St. Ry. 5s & Stock, 

Michigan State Tel. 5s & ang 

San Diego Cons. Gas & Ele 

Citizens Gas & Fuel 5s (Dunkirk N. Y.) 
Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St. (© O=T0ON, MASS. 





SCOTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND, VA, 


From time to time we make studiesof Railroad and 
industrial properties for the benefit of our clients. 

We will upon application send our circulars on the 
following properties : 


57—Comp. B.&O.,C.&0O. and N. & W. 
58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp.B. &0.,C.&0O.andN. & W. 
61—Comp. C. & 0. and N.& W. 








Wilkess Barre. Pa. A. H. Bickmore & Co., | 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%. 


30 Pine Street, New York 





HIGH GRADE BONDS. 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville. 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 


Memphis Street Railway. 
United Railways, St. Louis. 








Willkes-B. & Hazl.R R. Bonds & St’ks 

Lehigh Traction Co. 5s, 

Wilmington & Chester Col. Trust 5s, 

E. I. duPont de Nemours preferred 
and common stocks, 

Phila. Bank & Trust Co. Stocks. 
GEO. P. BISSELL, 


133 South Feu: th St. Phita¢elphia, Pa. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, ‘Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT CO., 


GEO. B. EDWARDS, President, Charleston 8. C., 


Commercial and Financial Agent. Business undertaken 
™ all parte of the world. Satisfactory references. 








'R. H. GOODELL & CO., 


WANTED : 
Clearfield Bituminous Coal 5s, 1940. 
Cuba Eastern Railroad 6s, 1933. 
Richmond Pass. & Power 5s, 1925. 
Virginia Pass. & Power 5s, » 1968. 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York 


We are always in the market for 

Early maturities of debentures, collat- | 

eral, equipment, car trust and 
mortgage notes 





Financial, 








MEGARGEL & BROOKS 


BANKERS, 





investment 
| Securities 





SCRANTON - - - PA. 








SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL ST., - NEW YORE 


THOMAS L. MANSON & CO. 
Members N. Y. and Boston Stock Exchanges. 
71 BROUADW+Y¥, NEw st oRK 
TEL. 2500 R. RECTOR 





Tel. 1620 Rector. 


BRANCH 0 OFFICE 
'Saranac Lake, Adirondack Mountain, 
Cc. P. HEYL, Manager. 
CONNECTED BY PRIVATE WIRE. 

This office can be reached by telephone from Hote 
Amperand, Lake Placid Hotels, atl ith’s, Loon Lake 
House, Saranac inne Waw beek . Saranac Club, 
also Tupper Lake and Saranac Lane Ds. 

OUR FACILITIES. ARE OFFERED TO MEMBERS 

OF THE EXCHANGE OR THEIR CUSTOMERS,; 


A. N. CHANDLER & CO., 





BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK, PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER- BONDS, AT PRICES TO 
NET 3% TO 5%%. List upon Application. 


R. A. Lancaster & Sons, 


BANKERS, 
NO, 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITLES, 

Southern Securities a Specialty, 








Brooklyn. & Montauk(L.I.R.R.) 1st 6s, 1911 
N.Am. Gas (Consol. Gas. Co.) Ist Con. 5s, 1948 
Standard Gas (Consol Gas Co.) Ist 5s, 1930 
Milwaukee Elec. Ry. & Lt. 1st 5s, 1926 
Milwaukee Lt. Heat & Traction Ist 5s, 1922 


PATERSON & HEPBURN, 


20 BROAD ST., New York Oity. 








International Navigation 5s, 1929. 
Madison County Gas & El. 5s, 1932. 
Utah Light & Power 4s, 1930. 


LEONARD SNIDER, 
66 BROADWAY. 





CHICAGO 











Mexican Central 6s, 1907 
Milwaukee Gas 4s 
Knoxville Ry. & Light 5s 
Colorado Telephone Stock 


Colorado & Southern ist 4s, 1929 
Special Circular upon Request. 





Rosen, Stillman & Co., 


Members N. ¥. Steck Exchange. 


INVESTMENT 


95 MILK 





30 Pine Street, New York City Tel. 4540 Johu 


SECURITIES 


E. C. Stanwoop & Co. 


BANKERS. 


STREET 


BOSTON 
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C.F. Adams 234 
G. B. Alexander 
MM. M, Alexander 
Mage Baring 

F. R. Coudert 
Paul D. Cravath 
W.. HK. Crocker 

T. De Witt Cuyler 
William A. Day 
Heary C. Deming 
M. Hartley Dodge 


T= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. 
LYMAN RHOADES JR.., Assistant Secretary. 


Surplus $10,000,000 


FREDERICK W.FULLE, Sec. and Treas. 
HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
Joha F. Dryden Winslow S. Pierce 
Frederick W. Fulle H.H. Porter Jr. 
Lawrence L. Gillespie Henry S. Redmond 
E.H. Harriman Lyman Rhoades Jr. 
T. H. Hubbard J. Henry Smith 
Bradish Johnson Vv. P. Snyder 
Otto H. Kahn Gage E. Tarbell 
Alvin W. Krech Sir William C. Van Horne 
L. F. Force H. M. Walker 
D. H. Moffat George T. Wilson 
Paul Morton Henry Rogers Wiathrop 
Raiph Peters 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 


Oapital, $3,000,000, 


WILLARD V. KING, 
ALEX. 8. WEBB JR. 


Surplus and Profits, $10,550,000. 


OTTO T. BANNARD, President, 


} Vice-Presideats. 


MORTIMER N. BUCKNER, Treasurer. 


Otte T. Bannard, 
8. Reading Bertron, 


James A. Blair, 


Robert W. deForest, 


Jeha B. Dennis, 
Bibert H. Gary, 
Jeseph P. Grace, 


HENRY E. AHERN, Secretary. 
FREDERICK J. HORNE, Asst. Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary 


TRUSTEES, 
Chas. W. Harkness, Willard V. King, E. Parmalee Prentice 
James N. Hill, Woodbury Langdes, Edmund D. Randolpb 
F. N. Hoffstot, Gordon Macdonald, Norman B. Ream, 


Arthur Curtiss James, John J. Mitchell, 


Frederic B, Jennings, 
Walter Jennings, 
Chauncey Keep, 

P. A. Valentine, 


B, Aymar Sands, 
John W. Sterling, 
James Stillman, 

Ernst Thelmann, 


James Parmelee, 

John S, Phipps, 

George W. Perkins, 
meted henesstieintt 

















Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(Iilineis) 

NEW YORK: CHICAQO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[EN@LAND], [auSTRALIA). 


People’s Savings 8k, Bidg. 3 Fredericks Place, E.C. 


9 Queen Street. 


CAPITAL AND 
SuRPLUS 


$11,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street. Brooklyn. 


198 Mentague Street, Brooklyn Banking Dept. 
Examines & guarantees Real state Titles, 
Loans Money on Bond and Mortgage, 


Furnishes Mortgages to Investors, 


Receives Deposits subject to check, allowing 


Inierest. 
Does all Trust Company business, 


FINANCE COMMITTEB. 
In Charge of Banking loterests. 
EDWARD T. BEDFORD. 


WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O STANLEY. 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 


BDWARD e STANLEY Second Vice-President, 


anager Banking Department. 
CLINTON e. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


ANK L. SNIFFEN, M Bi 
FR in —¥ rooklyn Banking 


THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 

0. T. Waring, President 

A. V. Heely, Vice-President 

Henry A. McGee Vice-President 

J. Herbert Case, Secretary 

Edward F. Feickert, Asst. Sec’y 


Morristown Trust Co. 


MORRISTOWN, N. J. 


Garret ..J.... decenae $600,000 
SURPLUS & PROFITS_. 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 24 Vice-President 
HARRY A. VAN GILDER, Treasurer. 

JNO. 8.B. CORIELL, Secretary. 

RALPH 8. STREETT Asst. secy. and Treas. 

















Engineers 








Engineers, Contractors, 


43-49 Exchan. 


e Place. - 


NEW YORK 


Investigations and. Keports en Electric 


ativay, 


tian, 


cirte 


Light, and 


ower Transm ssien Properties 


fer 


Fivan.t.! tosttaviens 


aud Investors, 


Electrie Railways ciectric Light and Electri: 
Power Plaots Financed. Designed and Buiit, 


———. Corres ope 


J. &G 


9 Cloak Luwe. 


‘heen st. 


Limited, 
gE. C. 


Canudian C fe al 


CANAM+A’ 


Yeo. treal, } 
Principal Philiov:: «+ Office, Manila, P. I, 








* + 0., Limited, 


Wiiiam R Compton 


J. G. WHITE & co. |°°" & Mortgage Co. 


MACON, Mt(SS:U«l. 
(Established tn 1889.) 
‘MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 
Opinion Chicago counsel, full legal 
papers furnished 
We buy direct and handle nothing on 
brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WithLLianw a, CoMP:ON President, 
4 Wardeli Bailding. 


7 WALL STREET, 


Michael M.Y‘an Beuren Clifford Bucknam 


Malford Martin, =pecial 


VAN BEUREN & BUCKNAM 


Members N. Y. Stock Exchange 
NEWIYORK 


Telephone | 444-1417 Rector 








HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 


tailroad, Street Ry.,Gas & Elee. Light 


SECURITIES. 
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Rotices. 


Bank Statements, 





PHILADELPHIA COMPANY 


ET ne crus ceneseeeeee TLLINOIS TRUST & SAVINGS BANK 





held on the 14th day of August, 1906, 
mee rized the Increase of the common capital 
stock of this Company by 120,000 shares, of the 
par value of $50 each, aggregating $6,000,000. 

The Directors have duly determined to pres- 
ently issue $3,240,000, par value, or 64,800 
shares, of such Increased common stock, and to 
offer to each holder of preferred and common 
shares of the capital stock of the Philadelphia 
Company of record at the close of business on 
the 5th day of September, 1906, or his assigns, 
a preferential opportunity to subscribe, at par, 
to an amount of such 64,800 shares of increased 
stock as shall equal 9% of the shares of common 
or preferred stock registered in the name of such 
stockholder on the books of the Company at the 
close of business on September 5th, 1906, as 
aforesaid. The opportunity to subscribe so given 
will expire at 3 o’clock p. m. on the 20th day of 
September, 1906. 

he subscription price is payable 10% on or 
before the 21st day of September, 1906, and 90% 
on the 5th day of October, 1096. Each install- 
ment of the subscription price is to be payable 
elther at the office of the New York Trust Com- 
pany, 24 Broad Street, New York, N. Y., or at 
the office of the Treasurer of the Philadelphia 
Company, Pittsburgh, Pa. 

No subscription will be received for fractional 


S. 
oo tifcates of subscription will be issued on 
receipt of the first payment, and when the last 
payment shall be made, such certificates will be 
exchangeable for stock certificates. 

Forms of subscription and assignment of sub- 
scription right may be obtained at the New York 
Trust Company, 24 Broad Street, New York 
City, or at the office of the Treasurer or the Phila- 
delphia Company, Pittsburgh, Pa., on applica- 


tion. 
Dated August 30th, 1906. 
C.J. BRAUN JR., 
Treasurer Philadelphia,Company. 





Interborough anid Transit Co. 


To the holders of Stock Trust Certificates issued 
under Voting Trust Agreement dated May 
14th, 1902: 

The Board of Directors of the Interborough 
Rapid Transit Company, having declared a divi- 
dend of 24 per cent upon all of the capital stock 
of the company, payable on Monday, October 
ist, 1906, to stockholders of record on Monday, 
September 17th, 1906, holders of Stock Trust 
Certificates above referred to are hereby notified 
that upon receipt of said dividend the undersigned 
will pay to the respective holders of such Stock 
Trust Certificates an amount equal to the divi- 
dend upon the number of shares of said stock 
standing in the name of the undersigned Voting 
Trustees equal to those specified in the Stock 
Trust Certificates respectively, and that the same 
will be paid on Monday, October ist, 1906, to 
the holders of said Stock Trust Certificates of 
record on Monday, September 17th, 1906, at 
3:00 o’clock p. m. 

The transfer books of the Voting Trustees 
will be closed at 3:00 o’clock p. m. on Monday, 
September 17th, 1906, and reopened on Monday, 
October ist, 1906, at 10:00 o'clock a. m. 

E. MORA DAVISON, 
B. HAMBURGER, 
CHAS. B. LUDLOW, 
Voting Trustees. 

By AUGUST BELMONT &CO., 

Their duly authorized Agents. 

September 5th, 1906. 








Meetings. 


NORFOLK & WESTERN RAILWAY CO. 
The annual meeting of the Stockholders of the 
Norfolk & Western Railway Company will be 
held at the principal office of the Company In 
the city of Roanoke, Virginia, on Thursday, 
the llth day of October, 1906, at 12 o'clock 
noon, to elect directors, to elect independent 
auditors to audit the books and accounts of 
the ene: at the close of the fiscal year, 
to consider the annual report of the directors 
for the fiscal year which ended June 30, 1906, 
to ratify and approve alli action of the directors 
set forth in such annual report and in the minutes 
of the Company, and to transact such other 
business as may properly come before the 
meeting. 
The meeting has also been called by the 
Board of Directors as a special meeting of the 
stockholders of the Company to be held at 
the same time and place to consider and act 
upon the following special subjects, viz.: 
To vote upon a proposal to increase the 
capital stock of the Company Thirty-Four Million 
Dollars, such increase to be Common Stock, 
divided into shares of the par value of One 
Hundred Dollars each, so that the total capital 
stock of the Company shall be One Hundred 
and Twenty-Three Million Dollars, divided into 
one million shares of Common Stock of the par 
value of One Hundred Dollars each, and two 
hundred and thirty thousand shares of Adjust- 
ment Preferred Stock of the par value of One 
Hundred Dollars each; and 
To vote upon a proposal to sanction the 
creation of an issue of bonds of the Company 
not exceeding in the aggregate Thirty-Four 
Million Dollars, each of which bonds shall entitle 
the holder thereof, at his option during a term 
of years to be expressed in the bond, to convert 
the same into Common Stock, such bonds to 
contain such terms and provisions and to be 
issued from time to time upon such terms as 
may be authorized by the Board of Directors. 
The stock transfer books will be closed at 3 
o'clock p. m. Wednesday, September 26th, 
1906, and reopened at 10 o’clock a. m. Friday, 
October 12th, 1906. 
By order of the Board of Directors 





Demand Loans on Collaterals 
Time Loans on Collaterals _-___-_- 
Loans on Real Estate_______-_-_- 





Capital Stock Paid______._---- 
REE Pe 8 osc ccwed anes 
Undivided Profits__......-.-- 
‘Demand Deposits _--_.-.------ 
Time sepesite............. 


CHICAGO 
STATEMENT SEPTEMBER 5, 1906 
RESOURCES 


$25 074,223 22 
44,104,136 24 


948,586 92 
——_————_ $70,198, 96e188 


61,657 '43 
16,406,870,77 
19,322,488.23 


$29,007 ,425 11 


66,013,655 31 
———-——-— 95,021,080 42 


$105 ,917,962 81 








Financial. 





A Reliable Western Connection is a 


Valuable Thing 


Pacific Northwest 


Spokane & Eastern Trust Co. 


Spokane, Wash. 


jenesral Banking. Gollections. 


Safe investinents in the rapidly growing 


tstabiished as an Incorporated Institution 15 Years 
Capital and Surplus, $226,800 
Depesits, - = «= %,3872,000 

Loca! >ecurttie: 





OFFICERS: 


OSCAR KASTEN, Ast. Casb. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY.,. 


Capital and Surplus, $2,400,000 


FRED VOGEL Jz., Pres. F.J. Kipp, Cashier. 
WM. BIGELOW. V.-Pres. HENRY KLOgs, Ast.Cash. 
FRED. T. GOLL, V.-Pres. T E. CAMP, Ass’t Casale) 





BANKERS, 


ESTABLISHED LN 1859. 


Ladd & Tilton, 
PORTLAND, OREGON, 
RESPONSIBILITY $5,000,000 00. 


Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 





AMERICAN 


COMPANY 


Room 644, 


TELECGRAPHONE 


Treasury Stock 


Sterling Debenture Corporation 


56 WALL ST. NEW YORK 





A SPECIALTY. 
20 BROAD 8ST. 





E. H. ALDEN, Secretary. 


2806 RECTOR, 


MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 


SEW YORK. 


REPORT OF THE CONDITION OF THE 
American Exchange National - Bank 


at New York, in the State of New York, at the close“of 
business September 4th 1906: 















RESOURCES. 
Loans and discounts___..-............ $20,066,390 88 
Overdrafts, secured and unsecured..... - 26,993'55 
U.S. bonds to secure circulation. - 5,000,000 00 
Bonds, securities, etc. ........ccccccce 2,550,766 66 
Banking house, furniture and fixtures. 1,270.000,00 
Other real estate owned__............- 761,683.88 





Due from national banks 
(not reserve agents) ___. $3,727,255 20 
Due from State banks and 
BORED occasecssssane 212.753 38 


———- 


la alpeeegralinetabiben caine 82.797 29 
Exchanges for Clearing 
a SAE ae 11,844,775 53 
Fractional paper currency, ; 
nickels and cents_.._... 24 78 
Lawful money reserve im 
bank, viz.: 
ee 4.181.457 79 
Legal-tender notes_-_.-_- 573 .000 


——————  20,622.068 97 
Redemption fund with U. S. Treasurer 


(6% of elvowiation)..............1.... 250,000 00 
Due from U. 8. Treasurer, other than 5% 
oe Ea as 59,000 00 
TOO. cncccdonctiscas eoncccoscocces $50,606,903 94 
LIABILITIES. 
Capital stock paid in................. $5,000,000 00 
Surplus Sus6...............<-.....-. 395985069 
Undivided profits, less expenses and taxes ne 
DED dmisavdcshecaskidiendnnehane 2.562.788 94 
National banknotes outstanding.._____. 4,598,797 50 
Due to other national 
EE itn qucmmmamnaa $8,139,502 63 
Due to State banks and 
BOCES: 0 cctccoseeuss 1,907.585 07 
Due to trust companies 
and savings banks__-._._ 985,449 27 
Dividends unpaid-__ 5.784 50 


Individual deposits. sub- 

ject to check. ......... 21,599,817 90 
Demand certificates of de- 

I thik ended avdichared 50.620 95 
Certified checks.......... 2,885,662 42 
Cashier’s checks outstand- 

MD disacdcecnsdodueiis 529,394 26 

————— 36,098 .032 50 
91.500 50 


Tee $50,606 .903 94 
State of New York, County of New York, ss.: 

I, DUMONT CLARKE, President of the above~ 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

DUMONT CLARKE, President. 

Subscribed and sworn to before me this 7th day of 

September, 1906. ELBERT A. BENN . 
Notary Public, Kings County No. 113. 
Certificate filed in New York County. 


Correct-— Attest: La | 
SAMUEL REA 

J. R. MAXWELL : 

JNO. T. TERRY, “4 

Directorst -1 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp: New Custom House.) 
Shipping and Export Accounts Invited, 





F. A. De LIMA, Pres, EDWIN B. DAY, Cashier! 
GEO 8. TALBOT, Asst. Cashier 
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Bank Statements. 


First Trust and Savings Bank 





PO RRP PPA 


CONDENSED REPORT OF THE 


STATE BANK OF CHICAGO 


September 5th, 1906. 
As made to State Auditor. 


RESOURCES. 
Cc H ICAGO. Loans and Discounts----___---.-- $12,102,636 28 
Shain: achsniininunets <oneateio > 2,126 22 
“ ‘ - —_ . P Bonds -.-.......-..-.--.---.-- 840,704 28 
Condensed Statement of Condition at Commencement of Business Cash and Due from Banks__-__--- 4,427,536 39 
September 5th, 1906: $17,373,003 17 

. LIABILITIES. 
ASSETS. LIABILITIES. i San feel ee eB $1,000,000 00 
CO Ee $10,438,414 63 | Capital ____ ee LE a aS A a ee 700,000 00 
Time Loans on Collateral. 12,746,435 1" Surplus and Undivided Profits._... 1 435,725 52 Undivided Profits ----.-.------- 155,943 04 
7 Dividends Unpaid --_-_.......-. - 100 00 

Demand Loans on Time Deposits ---__ $22,457,162 16 


Collateral ...... $8,081,869 50 


Cash and Exchange. 5,301,429 31 
——_—— 13,383,298 81 


Demand Deposits... 11,675,260 86 
} —————————_ 34, 132, ,423 02 





$36,568,148 54 $36,568,148 54 


INTEREST ALLOWED on Time Deposits and Savings Accounts at Three Per Cent Per Annum 
AUTHORIZED BY LAW to Act as Trustee, Guardian, Administrator &c., &c. 
+ + CHOICE BONDS, Municipal. Railroad and Corporation Securities. 





OFFICERS, 
JAMES B. FORGAN DAVID R. FORGAN EMILE K. BOISOT 
President Vice-President Vice-Pres. & Mer. 
LOUIS BOISOT ROBERT D. FORGAN DAVID V. WEBSTER 
Trust Officer Treasurer Secretary 


BURT C. HARDENBROOK Manager Bond Department 





(The stock of this bank is owned by the stockholders of THE FIRST NATIONAL BANK 
OF CHICAGO.) 


The Continental National Bank 





OF CHICAGO. 
Report of Condition at Close of Business Tuesday, Sept. 4th, 1906. 
RESOURCES. LIABILITIES. 

Loans & Discounts.$37,376,790 79 Capital Stock Paid in.__..... . . $4,000,000 00 
Stocks & Bonds. -. 1,975,405 45 Surplus Fund_----_- ee 

——————— $39,352,196 24) undivided Profits...__._.__- see 196,916 76 
U.S. Bonds to Secure Circulation... 3,000,000 00} Gjreulation..____. we pee 2,994,500 00 
Premium on U.S. Bonds-_-_-__...-_. 101,25 


50 00) OG » éacnas 
Overdrafts -___. : , 12,733 96! 


Due from Banks & 
U. S. Treasurer... $8,358 216 23 
WD dccaasca 14.268 ,016 27 


——-——— 22,626,232 50 


rs 


seeoseeenntesia 55,900,995 9 








$65,092,412 70 


$65,092,412 70 


OFFICERS. 


JOHN C. BLACK, Ohairman of the Board. 
GEORGE M. REYNOLDS, President. 
ALEX. ROBERTSON, Vice-President. 
W. G. SOHROEDER, Cashier. 


IRAP. BOWEN, Assistant Cashier. 
BENJAMIN S. MAYER, Assistant Cashier. 
HERMAN WALDECE, Assistant Cashier. 
JOHN McCARTHY, Assistant Cashier. 


DIRECTORS. 
John C. Black 
J Ogden Armour 
Frederick Wey erhac user 
Henry Botsford 


Frank Hibbard 
W.cC. Slepp 
A. J. Earling 
P. A. Valentine B.A. Eckhart 


George M. Reynolds 
Alex. Robertson 
Edward Hines 


A General Foreign Exchange Business transacted.’ Travelers’ Circular 


a ae ee 15,516,960 13 


$17,373,003 17 
OFFICERS. 
H. A. HAUGAN, President. 
JOHN H. DNIGHT, Vice-President. 
JOHN R. LINDGREN, Cashier. 
FRANK I. PACKARD, Ass’t Cashler. 
HENRY S. HENSCHEN, Ass’t Cashier. 
HENRY A. HAUGAN, Ass’t Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Ass’t Sec’y. 











Active and reserve accounts of banks and bankers 
respectfully solicited. Collections handled 
with care and promptness. 





Report of the Condition of 








HE NORTHERN TRUST 
COMPANY—BANK 


N.W. Corner La sa le & Monroe Streets, 
CHICACO. 
at toe Commencement of Business 
SEPT. 5TH, 1906. 























RESOURCES. 
Time Loans on Se- 
RN $7,418,182 60 
Demand Loans on 
ee 8,286,161 61 
PEE acdndacanaae 7,062,222 56 
CE int acanadieas 114,815 00 
———_————- $22,831,381 77 
Real Estate (for Bank Building) -- 850,000 00 
Due from Banks-__-_ $3,103,494 89 
Checks for Clearings- 884,092 69 
Cash on Hand_._._. 4,052,268 24 
ee 8,039,855 82 
, 0 A ee oe $31,771,237_59 


LIABILITIES. 
Capital Stoc _.....-- ----.-. $1,500,000 00 
Surplus Pund................ 1,000,000 00 


Undivided Profits. _.........__ 586,954 04 
Dividends Unpaid___.___- _—— 30 00 
Interest Reserved... ........ a 104,550 06 
Cashier’s Checks.... $293,006 38 
Certified Checks- - -- 291,516 34 


———_—_—_—_ 584,522 72 
Demand Deposits_-_$14,791,988 28 
Time Deposits._... 13,203,192 49 

—_—_—_———— 27,995,180 77 


Total _- ee senccasene+c-0--SShssatiael OP 
DIRECTORS. 
A.C. BARTLETT. 
ERNEST A. HAMILL. 
CHAS. L. HUTCHINSON. 
MARVIN HUGHITT. 
MARTIN A. RYERSON, 
WILLIAM A. FULLER. 
ALBERT A. SPRAGUE. 
SOLOMON A. SMITH. 
BRYON. L. SMITH. 


OFFICERS. 
BYRON L. SMITH, President 
F. L. HANKEY, Vice-President. 
SOLOMON A. SMITH, 2d Vice-President. 
THOMAS C. KING, Cashier. 
ROBERT McLEOD, Asst. Cashier 
G. J. MILLER, Asst. Cashier. 
ARTHUR HEURTLEY, Secretary. 
H. O. EDMONDS, Asst. Secretary. 
H. H. ROCKWELL, Asst. Secretary. 





Letters of Credit issued available im all parts of the worl. 











EDWARD C. JARVIS, Auditor. - 
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Bank Statements. 





enn 
REPORT OF THE CONDITION OF 


The MERCANTILE NATIONAL BANK 


of the City of New York, at the close of business Sep- 

th, 1906 
aes RESOURCES 
8,058,557 35 


019 


3 and discounts $1 
Over i unsecured 


afts, secured anc 
Overed state s bonds to secure circ ulation 1,697.500 00 
secure U.S. deposits... 110,000 00 


U. 8. bonds to 
Other bonds to secure U. 
Premiums on U. S. bond 
Bonds, securities, «ec 
Furniture anc d fixtures 
Other rea! estate i: n — 
rom national banks . 
~ = State banks and bankers 


200,000 00 
60,712 50 
540,904 44 
87,495 36 
632,494 16 
129,121 67 
642, 526 70 


8S. deposits _- 


_— 





ue f * 
Deeks and ot her cash items $131,412 33 
Exchanges {or Clearing- 

House 

ie 





tender notes 
co tion fund with U 
Treasurer (5 per cent 
a circulation) 
Due from U. 5 Treasurer 
other than 5 per cent re- 
demption fund -- 


84,875 00 


57,695 20 
~ 7 


»199,135 37 


Total $31,3 359, 357 74 
LIABILITIES. 

Capital stock paid in $3,000,000 00 

“ 3.000;,000 00 


Surplus fund x 

Undivided profits, less and 
taxes paid . l 

Reserved for taxes 

National bank notes outstanding 

Dividends unpaid 


expenses 
648,663 78 
4 019 





2,500 00 
3,533 50 





Due to other national 

banks $5,061,507 71 
Due to State banks and 

bankers 2,079,234 33 


Due to trust companies and 
savings banks- .-- . 2,393,452 50 
Individual deposits on ct 


to check -10.691,553 99 
Demand certific ates of de- 
posit 32,971 03 


Certified checks 470,808 34 
Cashier’s checks outstand- 
973,762 37 
__ 310, 000 00 


i ctnnnenene 


ing 
U. 8. 


U. 8S. Bond account 


22,013,290 27 

105, 000, 00 

Total. $31 359 357, 74 
State of New York, County of New York. ss. 

I, JAMES V. LOTT, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

JAMES V. LOTT, Cashier. 

Subscribed and sworn to before me this 6th day of 

September, 1906. OLIVER R. MITCHELL, 
Notary Public. 


Correct—Attest: 
RICHARD YOUNG, 
ABRAHAM STERN, 
FRED'K B. SCHENCK, 


REPORT OF THE CONDITION OF 


THE FLURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


at New York, in the State of New York, at the 

close of business Se ptember 4, 1906. 
RESOURCES. 

Loans and discounts...........- $18, 973, 781 39 | 

Overdrafts 55 

U.S. bonds to sec ure circulation... 00 


Directors. 








Bonds and securities 44 
ee ae 00 
Due from national banks (not re- 

Me Oe " 11 
Due from State banks and bankers 46 
Checks and other cash Items- ~~ --- 137 50 
Exchanges for Clearing House- - 7,703,872 41 
Notes of other national banks- -- 21,000 00 
Nickels and cents-_-_- 9 50 
Lawful money reserve in bank, viz.: 

Specie -- $3 337.569 00 - 

Legal tender notes 1,770,200 00—5,107,769 00 
Rede mption fund with U.S. Treas- 

urer (5% of cire ulation) - _- 2,500 00 
Due from U. S. Treasurer, other 

than5% redemption ae 44,000 00 

| EE ee ee $35,025,058 36 

LI ABILITIES. 
0 Raa _.. $3,000,000 00 
SS eeeeeeeee 2,000,000 00 
Undivided profits, “Tess expenses 

OS OS ERR PEEP 991,133 13 
National bank notes outstanding_- - 49,300 00 
Dividends unpaid__.._..._-- 7,308 00 | 


Due to other na- 

‘tional banks--__-$13,231,62 
Due to State banks 

and bankers - - - _ _ 
Due to trust com- 

anies and sav- 

ngs banks --__ 
Individual deposits 

subject to check. 
Demand certificates 

of deposit. ___.__ 
Accepted checks __ 
Cashier's checks out- 

standing 


7 96 
1,209,794 48 


1,607,298 27 
6,873,220 40 


4,090 69 
5,304,066 03 


709, 7 V 9 40 40 


28,039,817 23 
37,500 00 


Total $35, a 36! 
State of New York, , County of New York, 

-I, CHAS. H. PATTERSON, Cashier ot the 
above-named bank, do solemnly swear that the | 
above statement is true to the best of my knowl- 
—s belief. 

CHARLES H. PATTERSON, Cashier. 
-Subscribed and sworn to before me 
y of September, 1906. 

R. A. PIPER, Notary Public. 


Reserved for taxes_ 


Correct—Attest 
JAMES G. 


CANNON, 
( SORNEL IUS_N. BL ISS, Directors. 
WM.S. OPDYKE, 


| business, 


his 7%  B. VAN NOSTRAND, 


| Market and Fulton National Bank | 


LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 
ESTABLISHED 1865. CONDENSED STATEMENT SEPT. 4 1906 
Report of Condition Sept. 4, 1906. | RESOURCES. 
RESOURCES. | Loans and discounts. 
Loans and discounts _ - U. 8. Bonds---. 


8. and other bonds, securities, “&e Bonds and investments ih ae bee 
Banking house Specie and legal tender 


Cash and cash items______-_______-- Cash 
° 


FIRST NATIONAL BANK 


MORRISTOWN, N. J. 


-- $8,594,657 61 
540,000 00 

4.049 668 44 

. 770,389 75 
1,352,142 62 


916,00,000 a8 42 


$1,641,702 49 
1,105,938 69 
70,000 00 
459,356 34 


- $3,276,997 52 


Total 


LIABILITIES. LIABILITIES. 








lt cea cis . ee ee $300,000 00 
Capital stock paid in__- 100,000 00 
pn rs oe divided profits... Te uae 14 cave and undivided profits... wo Bd ay 984 58 
National bank notes.- : con: a oe w+ ------- 00 00 
Deposits _.... ~ 2,849 932 38 | Deposits ical “15.588. 573 84 
= > Ss ““ | Bonds borrowed ps 540,000 00 
_ eae Bie $3 276,997 52 | 5 ane 4a 
$18,306,858 42 


ALBERT H. VERN AM. President. 

RUDOLPH H. KISSEL, Ist Vice-Pres. 
GUY MINTON, 2d Vice-Pres. 

JOSEPH VAN DOREN, 

HENRY CORY, Assi 


OFFICERS. 
THOMAS L. JAMES, President. 
x V. W. ROSSITER, } 
D. LAYNG, } 
WM. A. SIMONSON 


hier. 
ant Cashier. | 





Vice-Presidents. 








a — aie —— $$$ CH ARL ELLIOT WARREN, Cashier. 
FOUNDED !803 DAVID C. GRANT. Asst. Cashier. 
Be ws 6 | DIRECTORS. 
Thomas L. James, James Stillman, 


Matthew C. D. Borden, 
Charles C. Clarke 

E. V. W. Rossiter, 
J.D. Layng,. 


Eben E. Olcott, 

K. Vanderbilt Jr., 
Jose ph P. Grace, 
William G. Rockefeller. 


MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORE 
Statement at Close of Business Sept 4, 1906 
RESOURCES. 
Loans and discounts 
Due from banks . 
United States bonds uA 


Report of the Condition of 


The National City Bank of New York 


At New York, 


in the Stateof New York, at the 
close of business September 4, 1906. 


| RESOURCES. 
Loans and Discounts 
Overdrafts, secured and unsecured 


-$11,952,333 43 
.-- 1,859,932 68 
450,000 00 


.-$125,940,460 54 
2365 69 


Other bonds and stocks . 1,046,754 91 e 4 ——_ to secure circulation_ 4,958,500 00 
cans - 5,2 onds to secure U. S. De- 
Banking house. -- piety gated ict ee aia est: 2,895,000 00 
Cash and exchanges 11,643,113 47 U. iy Bonds on hand- ciate 600.1 10 00 
U Bond Account --. 8,120,500 00 
$27, 447, 391 83 Pan. on U.S. Bonds__- * 135,211 07 
LIABILITIES ween securities, c . 23,893,513 72 
" ¢ f sanking House, ‘Furaiture & Fix- 
Capital stock - $2,000,000 00 | ‘tures 200,000 00 
| Surplus fund 1,000,000 00 | Due from National Banks (not re- 
| Undivided profits = 462,584 87 | ,. Serve agents) 3,686,566 18 
conse hee =a ; 6 ped | Due from State Banks and Bankers 18,471 16 
isk = 5 noe cnt ndase 290,00 | Checks and other cash items .. 1,209,653 53 
| Deposits Bagi 23,534,806 96 | Exchanges for Clearing-House_-_ 40,522,574 16 


| Notes of other National Banks. __- 
| Fractional paper currency, nickels 
andcents -_- 
a(S Money Reserve in ‘Bank, 
v 


200,000 00 372,160 00 


$27,447,391 83 


United States deposits oe5 ST 


1,190 45 
OFFICERS. 
R.M. GALLAWAY, President. 
E. A. BRINCKERHOFF, Vice-Pres. 
Z. S. FREEMAN, Cashier. 
A. S. COX, Ass’ t Cashier. 


Specie - ...-$25,610,265 00 
Legal-tender notes 7,930,000 00 


S. Treas- 


33,540,265 00 
247,925 00 
242,454 84 

$242,396,921 34 


Redemption fund with U. 
urer (5% ofc irculation) 

Due from U. S. Treasurer, 
than 5% redemption fund 








REPORT OF THE CONDITION OF ~~ ‘Total ____._. 
LIABILITIES. 

Capital stock paid in “ 
Surplus fund 
Undivided profits 
and taxes paid) 
National Bank notes outstanding 
| Tax reserve. 

Due to other Na 

111 315 00/ _ tional Banks --- "$39, 818,209 88 
600,000 00 | Due to State Banks 
| and Bankers----_ 
33 | Due to Trust Com- 


.$25,000,000 00 
ncn iam soc 15,000, 000 00 


(less expenses 


at New York, in the State of New York, at the close of 
Sept. 4th, 1906: 
RES 


SOURCES. 5,681,889 10 


4,958,497 50 


- $7,392,271 87 | 
200,000 00 


3,699 09 | 
50,000 00 | 


Loans and Discounts- - - - 

Overdrafts, secured and unsecured. 

| U. 8. Bonds to secure circulation. 

Bonds, securities, &c 

Banking house, furniture and fixtures 

Due from National Banks (not reserve 
agents) < 


9,722,107 16 





Due from State Banks dnd Bankers____- | panies and Sav- 
Checks and other cash items - - - mere: ings Banks .. 24,630,789 29 
Exchanges for Clearing-House -- Provident reserve 
Notes of other National Banks | fund 30,000 06 
Lawful Money Reserve in Bank, | Dividends unpald_- 516 00 
viz: | Individual de posits 
Specie - sid $1,193,558 46 | subject to check. 80,569,472 59 
Legal-tender notes , 527, 594 00—1,721,152 46 Demand certificates 
Redemption fund with U. S. Treasurer of deposit - - - ~-- 2,012,294 40 
< 2.500 00 500 00 | Certified checks 20,424,699 53  * 


(5% of circulation) - . ieee ¢ 
| Cashier’s checks out- 


Total__ $11,622,001 44 44; standing ...-.-.-- 4, 768, 895° 90 meseee 0 
LIABILITIES = —181,976 984 7 
. : "..-- $1,000,000 00 | U- S. Deposits. -......---------- 2/895 ,000 00 
are i a Oe $1 000/000 oo | U. S- Bonds borrowed. _--------- 6,684,550 00 
“eee less expenses sa eeesren| ‘Dilbb 20263. koe $242,396,921 34 
National Bank notes outstanding - “ 44,500 00 ie: 
Is 9 6 | State < New York, County of New York, 

Due to other National Banks - a 833,211 46 KAVANAGH, Cashier ye) the 


I, THUR 
eanadies above- meanad bank, do solemnly swear that the 


629, 429 24 | above statement js true to the best of my knowl- 
5 00 | edge and belief. 
A. KAVANAGH, Cashier. 
Subscribed and sworn to before me this 7th day 
of September, 1906. 
O. H. COREY, 


3E 
Notary A aps New York County. 
Correct— Atte: 
WM. ROCKEFE LLER 


FRANCIS M. BACON, 
S.S. PALMER, 


nkers 
and Sav ings 





Due to State Banks and B 
Due to Trust ——— 
Banks 
Dividends unpaid. 
Individual deposits ‘subject to check - 
Demand certificates of deposit 
Certified checks_ - : 
Cashier’s checks outstanding 
Liabilities other than those above stated _ 








ge 8.773 12 
439,922 87 
95.335 84 
15.500 00 | 


Tota $11,622, 001. 44 
mate of New York. ¢ sounty of New York. ss.: 

I, ALEXANDER GILBERT, President of the above- } 
named bank, do solemnly swear that the above state- | 
ment is true to the best of my knowledge and belief. 

A. GILBERT, President. 

Subscribed and sworn to before me this 7th day of | 
; September, 1906. B. LEWIS 
| Notary Public, Certificate filed in| ~~ 


> 





: Directors. 





- Gopartuerships. 








oO. 
Kings County. 


New York County. Mr. S. Pemberton Hutchinson has this day 
Correct— Attest: | been admitted to our firm. 
. A. PARKER, } 
RARON J. BACH, $ Directors. CRAMP, MITCHELL & SHOBER. 
LEOPOLD STERN, J September Ist, 1906 











™ PRIMROSE & BRAUN, 


New York Oity Bank, Trust and 
Fire Insurance Stocks. 


58 New Street, NEW YORK. 


36 WALL STREET, 
investment Securities. | 
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OFFICE OF 


The Missouri Pacific Railway Co, 


NOTICE. 

This Company has made an arrangement with Messrs. TAILER & CO. of 
New York to extend the Third Mortgage Seven Per Cent Bonds of The Missouri 
Pacific Railway Company maturing November 1, 1906, and outstanding in the 
par amount of $3,828,000 until July 1st, 1938, with interest during the extended 
period at the rate of four per cent per annum, payable semi-annually on the first 
days of May and November in each year, both principal and interest to be pay- 
able in gold coin of the United States of the present standard of weight and 


fineness. 


The lien of the mortgage now securing said bonds will continue and remain 


unimpaired. 


The terms upon which the extension of said bonds will be made are as follows: 
Upon presentation of said bonds at the office of The Mercantile Trust Com- 
pany, No. 120 Broadway, New York City, on or before October 1st, 1906, ex- 
tension contracts and new coupon sheets will be attached thereto and a payment 
of Five Dollars in cash on each bond will be made. 
due November Ist, 1906, will be paid at the time of extension upon the surrender 


of the coupon representing the same. 


The Company reserves the right to retire any or all of the extended bonds 
at any time after four weeks’ published notice at 105 and accrued interest. 


The Missouri Pacific Railway Company, 
By GEORGE J. GOULD, President. 


A. H. CALEF, Secretary. 


NEW YORK, August 27th, 1906. 


The six months’ interest 





Referring to the above notice of the Missouri Pacific Railway Company, 
on and after October ist, 1906, the undersigned will be prepared to buy at par 
and accrued interest to November ist, 1906, less discount at the rate of three 
per cent per annum, any of the bonds which holders may prefer to sell rather 


than to extend. 


We are advised by counsel that these bonds are a legal investment for sav- 
ings banks in New York and for trust funds. 


TAILERS® 


NEW YORK August 27th, 1906. 


27 Pine Street, New York City. 





8, D. LoRINeG. HOMER LORING 
C. SIDNEY SHEPARD, SPECIAL. 


S.D. LORING & SON, |; 


BANKERS, 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS. 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM sTREET 
Corner Pine “treet. 





ESTABLISHED 1879. 


Ashwell & Co., 


30 Broad St. - NEW YORK 
Members N. Y. Stock Exchange. 


NVESTMENT SECURITIES. 











Dividends 


INTERNATIONAL PAPER COMPANY 

The r reqrt, 9 quenvery. dividend of ONE AND 
ONE-HA R CEN vp on the Preferred Stock 
has been Sedesee payable October ist, 1906, to 
stockholders of record at the close of business Sept. 
13th, 1906. Transfer books will close Sept. 14th, 
1906. and reopen oy. = 26, 1906. Checks mailed. 

HYDE, Secretary. 





GENERAL _ CHEMICAL COMPANY. 

-25 Broad Street, New York City, Aug. 29 1906. 

The regular quarterly dividend of 144% will be 

paid October ist, 1906, to preferred a 

of record at 3 p. m. September 21st. 1906. Pre- 

ferred stock transfer books ~~ > 3 closed from 
September 21st to October 2d, 

JAMES L. MO RGAN, Treasurer. 


J. G. WHITE & COMPANY, INC. 

43-49 Exchange Place, New York City. 
A quarterly dividend (Fourteenth quarter) of 
ONE AND ONE-HALF PER CENT on the pre- 
ferred stock of the Company, payable October Ist 
1906, to stockholders of record August 31st, 1906, 

has been declared by the Board of Directors. 

GEO. W. BUNNELL, Treasurer. 








A. B. Leach & Co., 


BANKERS, 
Formerly 


Farson, Leach & Co,, 
149 Broadway 


140 Dearborn St., CHICAGO 


28 State St., BOSTON 











tee a 


THE 


Phenix National Bank 
OF THE CITY OF NEW YORK. 


Condensed Statement September 4 1906 


ASSETS. 
Loans and Discounts----.-----.-- $5,187,841%42 


United States Bonds_-.......-... 1,200,000 00 
Other Stocks and Bonds.-......_- 363,749 78 
Cash _ and Sight Exchange-------~- 5,806 545187 
RUE 
$12,558,137,07 

e LIABILITIES. 
Cagetel Biseh....csncannascccace $1,000,000 06 
Surplus and Undivided Profits. --- 337,859 16 
EY ns tcthcccemibene anos 986,600 00 
ee 10,232 677 a 





$12,558,137,07 


FrINIS E. MARSHALL 
President 


AUGUST BELMONT GEORGE M. COFFIN 
Vice-President Vice-President 


ALFRED M. BULL BERT L. HASKINS 
Cashier -\ss’t Cashier 


DIRECTORS. 

Henry K.' Pomroy,! 

J. C. Van" Blarcom, - 

Hugh D. Marshall Jr., 

Irving A. Stearns, - 

Frederick D. Underwood, 

Robert P. Perkins, 

R. H. Higgins Jr., George Coffing Warner, 

Henry W. Eaton, Finis E. Marshall,' 
William Pierson Hamilton. 


August Belmont, 

E. W. Bloomingdale, 
Alfred M. Bull, 

D. Crawford Clark, 
George M. Coffin, 
Elbert H. Gary, 








Dividends, 


INTERBOROUGH-METROPOLITAN COMPANY 

Notice of payment of dividend on the pre- 
ferred stock. 

A quarterly dividend of One and one-quarter 

= cent (14%) upon the preferred stock of this 

moony has been declared, payable Monday, 

Oct er ist, 1906; to stockholders of record 
the close of business on Monday, Sept. 10th, 1906. 
For the purpose of such dividend, the transfer 
books will close at 3 p. m. on Monday, Se - 10th, 
1906, and reopen at 10 0 "gost on Mon » Oct. 
1st, 1906. H. M. FISHER, Secretary. 





NEW YORK & HARLEM RAILROAD CO. 
Treasurer’s Office, New York, Sept. 8th, 1906. 
The Board of Directors of this Company 
declared a dividend of TWO PER CENT on the 
Preferred and Common stock, pee on the 
first day of October next, to stockholders of record 
at close of cor on 15th day of Sept., 1906. 
{ILTON S. BARGER, Treasurer. 


AMERICAN CAR & ag gt! COMPANY. 
New York, Sep h, 1906 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 30. 

At a meeting of the Board of Directors held 
this day, it was resolved that a dividend of 1% 
per cent on the Preferred ( apital Stock of the 
paeeee, be declared and pald on Mon 
October 1, 1906, at the office of the Guaranty 
Trust Company of New York, No. 28 Nassau 
Street, New York City, to stockholders of record 
at the close of business on Tuesday, ——— 
11, 1906. Transfer books will close 
September 11, 1906, and reopen on Fm = 


October 2, 1906 
S.S. DE LANO, Treasurer. 
D. A. BIXBY, Secretary. 





AMERICAN BEET SUGAR ‘COMPANY. 

PREFERRED STOCK DIVIDEND NO. 29. 
A Regular Quarterly Dividend (No. 29) of 
One and One-half Per Cent on the Preferred Stock 
of this Company has been declared, ae on 
October 1st, 1906, to Stockholders of record,at 
the close of business September 22nd, 1906. 
Cheques will be a 

. TUCKER, ‘Treasurer. 





AMERICAN CAN COMPA 

quriety dividend of ONE AND ONE- 
guanten PER CENT (14%) has been de 

jared upon the Prefered Stock of this Company, 
payable on Oct. Ist, 1906, to Stockseiées ot 
record at the close of business Sept. 15th, 1906. 
The transfer books will be closed as to the Pre- 
ferred Stock from Sept. 16th to Oct. 1st, both in- 





421 Chestnut St., PHILADELPHIA 


clusive. Will mail checks. *, 
. H, ISMON,| Secretary. 
Dated New York, Sept. 4th,,1906.- © °° °* 








ez 


Albi 





Mimerct 


sh 









nancial F 
atirle 


Entered according to Act of Congress, in the year 1906, by WILLIAM B. Dana Company in the office of Librarian of Congress, Washiagton, D.O 








“VOL. 83. 


SATURDAY, SEPTEMBER §&, 1906. NO. 2150. 








—~“CLEARINGS—FOR AUGUST, SINCE JANUARY 1 AND FOR WEEK ENDING SEPT. 1 1906. 




















































































































































































































































































































































































































































































































































































































































































































| | 
j Eight Months. | Week ending Septemb:r 1. 
earings at— | | . 
¢ } Ine. or | Ine. or || ‘Ine. or | 
1905. Dec. | 1905. | Dec. || 1906. 1905. Dec. 1904. 1903. 
$ | % $ | .% ol $ y $ . 
980,764,920) +26. 1 103) 60,704,403 ,782) +14.0)|2,175.188,93 1,660,177.458} +31.0]1,179,331,611| 974,730,32f 
550,279,351! +10. 05 952) 4,484,793,271| +13.6|| 146,859,743| 131,410,392| +11.8} 107,878,986) 102,219,196 
211,3 50| —2. 7 | 1,647, 76| +7.6|| 41,986,665| 45,524,752} —7.8 '239.583| 39,826 $b 
101,212,209] +10. 9 94) '809;312:988! +17.7|| 24,701,196] 23:125; 6.8| 22/127,660 262,37 
32;358,043| +4. 2 | 225 08) +24.7 6,714,22 5,886,872) +14.1 5,251,900 142,588 
18,763,302} +7. 1 555 167,019,821, +17.1) 4,063.11 3,916,400) +3.8 3,397,234) 582,846 
17,613,341] +37. 1 861) 139,310,386) +31.3} 5,152,521 4,302, 19.7| 3,397,659 ,493,863 
13,400,570} +8. 1 13,401 124,150,581) +6. 2,431,938. 3,115,437) —22.0] ,809,500) 2,607,261 
7,578,366, +13. 1318 (911,249) +13. 1,952,39) 1,722,971; +13.4| 1.441,892 (625,117 
5,980,673, +8. 3 | 1259, 79 $15.3|) 1185.94 i 7} —7.6| 965,045} 1,113,986 
4,820,583} + 11.3) 6) +13.5|| — 1,171,77 1, 2! +15.8) 880,478 949,947 
4,486,668) +19. 1) 37,026,574, +19.6| 1,042,68 1,078,221) —3.3! 907,238, --...-.-- 
4,158,946, +7. 31,765) 33 | +9.3]| 907,89 5] +13.5) 812,903 
3,179,915, +40. 36,660) 5,948,192) +39. 972,11 ,237| +39.5) 829,562 668,104 
2,255,336) +11. 167,309} | +17.7/| 557,84 503,817) +10.7 400 ; 
2,155 | —6. B | '596,856| +12.9)' 3,212 55,001) +35.1 325,242 415,992 
1,951 +16. 147,064! 4} +13.4|| 130,511} +6.7 339,922 ; 433,117 
2,04 —2. 24,700) (013,900) +5.4|| 69,800} —5.6 332,900 
1,09 +1 10,502| 7,582,294; +28.1|| 65,521} +40.1 262,931 200,335 
_ ———| — 711, | +12. A 18. 2 5,862. 08) bs 12.9 |__----- == | ee ee ee rit 
9,894,654,670| 7,966,130,912| +24.2 288,206) 68,627,491,153| +13.9 |2,416,422,768 + 28.1}1,367,705,746/1,159.940,551 
75,991,886, +8.8 170,317} 4,993,041.008] +9.4]| 135,495,904! 118,589,220] +14.3] 104,589,828] 107,417,276 
27,548,200| +3.8 874,500) '240,701,800| +7.6||  5,533,300| 6,097, —-9. ,040,200; 5,223, 
11,196,639) +26.0 :714,840| 108,690,131} +12.0}|  2,821,224|  2:612°197; +8.( 2,595,677 ,299,4 
9.70: | —0.7 ,211,335| 75,726,235, +8.6 1,808,437| 2,701,942] —33.¢ 2,210,662| 1,978,890 
6.76. +1.6 :462,207| 58,253,127, +7.4|| 1,339,662 1,243,836] +7.7| 1,212,244) 1,276,879 
7,056, +23.3 ,513,758| 55,600,511| +16.0/| 1,760,141 1,565,754, +12.5' 1,426,874 1.602.753 
5,96. +1.3 014,403} 51,457,235| +3.0/| 144,896 1,288,343) —11. 979,224) 1,320,720 
2,73 +17.0 :176,943| 23 826,347; +30.9)| 479 566,773, +6.( 518,548 570,215 
2,40 +5.6 ,755,685) 18,986,264) +14.6 482,760 476,901; +1. 347,278 402,046 
8 +8.1 598 15,604,106} +6.4 | 347,240 382,553} —f 367,703 399,462 
_+8.2)_ 6,208,307 16,004,384, +1.3|| _ 374,694) _—=_—377.615)_ —0.9| _—-430,652 446,523 
+8.8)  6,192,700,981|  5,657,801,148; +9.5|) 151,708,737) 135,902,234) +11.6] 119,718,890} 122,937,536 
+9.2) 7,222,372,123| 6,498,593,845| +11.1|| 179,533,2 183,756,886, —2.3! 163,581,905} 163,645,926 
250; 9 +14.3, °874,817,90¢ 795,188,450) +10.0}| 2 19,134,650} +22.3| 22,005 19,575,700 
8 6 +6. 542,146,2 508,279.49 | +6.7|| 14,614,626! 14,430,628} +1. 15,393,587} 15,719,916 
3 5 | +3. 434,506, 383,405,381| +13.3|! 10 11,353,808} —7. 9,140,979, 9 
921; 33; +13. 315,936,129 274,212,835) +15.2 7,524, 7,322,764, +2. 7,239,42 7,262,976 
905 28, +9. 236,654, 220,498,756, +7.3||  6,242,160/ 6,240,635} +0,0 5,633, 5,514,02: 
00; «18, 9} +15.9; 180,210,106 169,457,700, +6.3|| 345,800/  4,040,700| +7.5| 3,876,200] 3,401,000 
4 17, | +1. 139,401, 131,411,037, + -1|| 4,024, —16. 8,342.87 3,153, 
177) 12,439, i —il. 8,572,559 100,221,77 , -6)! 2,291,907 2,864,011} —20.( 2, 46. 2,944, 
3137 :797,916| —2. (022,611 1639344 +9.0! ; | 1,953, —7.2|} 1561.72 1 
23 | 1,706, +10. 5,520,310 56,084,646, + 16.8)| 712,056 1,496,764] +14.4| 2,700,186 1,515,973 
1247} 1275, +21. :170,184 53,947,464, +7.8!| 1247, 1,197,909} +4.2 1,103.81 1 
1286 349, +10. :776,932 27,131,730} +13.4/| 757,958 46) +29.4 647,05 563,054 
97) ,314,707| —4. ,899,204 26,919,141) +3.6|| 645,90 613,763} +5.2 738,87 y 
152 2,129, +6. .401,665) '907,.294| +18.5/| 492, 384,748) +28.0) 458,57 342,546 
2,125,931): +14. 871,556) 2,074,507; +3,6 457,301) ,652) —3.0) 2 102,850 
2/033 +13.9) ,617,421| ,263,659) +13.6|| 465,140) 367, +26.4! 39,684 331,382 
1,988,800, +23.1) '108,480| 7,417,100| +9.7 2,47¢ 386,100} +27.5) 541,000 619,000 
1,719, +23.3 :607,377| 7,956,379} —7.5)| 321! 3,316] +40.5} 522, 617,246 
1,558,656, +4. ,365,742) 2'924,808| +3.4!| 958) a +6.1) 312,225 73,075 
1,597 —10. 388,538! 4,199,617; +8.4)| 426) —20. 375,828 
1/257, +9. 113,248) (839,127) +10.8 278.030, ; +20. 273,44 347,743 
1:4 | +18.4) '343,895| 10,730,816] +5.7 338,913 289; +17.2) 363,71 282,874 
1,2 +15. ,832,196} 10,832,721} +9.2 378,221} 298,373} +26.8) 179,843) 292/529 
1,1 +6. 9200 8,775,334, +4.8| 216,679) 281,832} —23.1/ 280,182) 231,618 
9 —0. 8,308,691) 7,841,476, +6.0) 238,000} 2 +16.1) 186,935| 147,044 
4 + 16.3 4,322, | 813,306) +13.4|| 4,143) 32, +2.5) 65,000; 63,064 
3.6 —9.6 26,175,775) 20:574,660 a 637,441 BER TOEE EN * s sosnsatdl: | i sedesho 
1,5¢ | +39.5 10,122,398] ----||_ __—«349,584|__—S=— 305,841] +24.3]  ---- EE ERE 
+9.1 9,490,567,742| +10.5)) 263,588,369) 264,388,418] —0.3] 244,380,235) 240,974,938 
San Francisco_______ +16.1 1,165,950,092| +1,6|| ‘44,000,000/ 39,122,82¢) +12.5] 32,877,505} 31,377,283 
Los Angeles________- +10.8) 310,747,920) +21.3 9:016,772| 8,324,919} +8.3|  5,716,52 5,791,284 
tt +50.6 182,958,068) +67.1 7,809,066; 4,995,181} +56.3} 4,286.07: 3,951,340 
+31.1 140,608,205) +19.3 4,514,523, 3,873,803} +16.5| 3.416.166, 3,168, 
+45 125,895,248) +42.3 3,747.08 4,069,070] —7.9; 2,181.76 2,737,337 
+20.1 101,078,396, +26.3 3/436, 866 3,111,516] +10. 1,907,664 1,809,254 
+445 97,807,914, +39.5 3,734,337| 2,808,636] +33.0 1,938,414} 1,973,480 
| —2,2 22'798.103| +13.4 888.4 895,664, —0.8 955,819) 744,216 
—18.1) 17,818,459} —10.6)| 431,882! 357] —5.8 346,111 395,114 
+39.0 9'150,417| +30.6 | 303,253) 247,080} +22.7 236,001 176,904 
Not included in |total. | 3,420,949 Not included jin tota! 
1,748,581 | Not included ___ 4,675,998) Not included in |total. |; _ 376,108 | Not included fin total) =: 
Total Pacific.____- +19,4)  2,531,810,229|  2,174,812,822| +16,4)/ 77,882,270, 67,907,063! +14.7/ 53,922,034/" 52,124,797 
Kansas City -_..... t 754,463,834) +11.0/} 23,601,270) 23,504,740| +0. 22,910, 20,478 ,707 
Minneapolis...______ of 518,958.494) +12.3); 13,963,648 13,766,147) +14. 13,862 11,373,961 
| Sere : 287,017,720) +14.3| 8,132,587 :700,170) +5. 7,326, 7,282,097 
St. Paul e 206,585,113) +24.2|| 6.449.848) 5,415,780) +19. 5,881,2: 4,866,726 
Denver. 28, % 209,178.268; +5.3), 6,189,945  5,442;786) +13. 4,316,3 4.792.478 
St. Joseph ; 20. : 154,715,003) + 12.7) 4,600,000 3,689,328) +24. 4,731,6: 4,578,589 
Des Moines __ ~~ ~~~ 9.6 8 86,707,561 +5.7|, 2,100,000, 2,000,000} +5. 2,057,865} 1.974,814 
Sioux City. _--~ 7777" 6.73: ‘6 5,486,738) +12.2) 1,524,500 1,381,218] +10.4 1,136,795 1,039,891 
BE oritic nian. 5,227. 4 36,636,017/ +5.2 1,052,844 1,047,685} +0. 1,009,8' 494,374 
Davenport..________ 3.675, 3 29,273,952) +21.7)/ 867,576, 844,867; +2.7 933,268 827,866 
ka acer 3.316 0} 30.195.750| —2.0 | 691.202 : +70. 847,456 1,468,297 
Colorado Springs _ _ _- 2.76 0) 23.010,687, +5.3) 300, 565.790) +6, 429,139 368,733 
lar Rapids _—_ 1.976 “Ri 6.984,383| +13.5|| 404,443! 427,755, —5. eae 
at AR oon 0. 2,083. 6 | 13,735,780; +17.8! 438,402) 319,790) +35. ~<—paehil monmemen 
Fremont __________. 1,307 5) 7,484,626] +28.0)| 271,339) 236,172) +14. 25,7952 228,390 
_. ...., == 4.7 i 44| Not inelWded in| total. {| 1,216,086)Not included jin total) _ a 
_ Total other Western | 2,430,433,926| +12,2|| 70,887,604) 66,748,274! +6,2/ 66,032,867! 59,775,013 
= 45, eee 1,910,646,428/ +1,4|| 46,910,250! 46,653,816 +0.6| 53,483,807| 51,262,503 
New Orleans. ____~_~ | :539.659 061, a) € 3,595, +2.3|| 15,406,712) 14,016,306, +9.9| 12,195,016) 10,360,616 
Louisville 337.69) 761, a 400,133,877, +9.0|| 12:046,391| 10,697,093| +12.6} 11,207,244, 10,172,022 
Houston . - 37,079.37: 53.3 -2| 204,137,475) +39.5)| 10,096.622) 857.4 +2.4| 9,566,400} 5,830,943 
Galveston ; 24'789. 53/372. 1| "084,000| +-13.3/| 6,300,000) 60.000| +19.8! 4.528.500! 2'814," 
Richmond ___ ~~ ~~ 23,190.55 19,395, 6 | 115,876} +17.5) 4,592,854) 873,486] +186; 4,415,646) 3,725,855 
Savannah __ 15,223,797 15,958, 6 ,651,941) +11.8) 3,418,785) »299 ,0€ —16,6{ 4,043,094) 2,354,853 
em ee mm at ie Saettai| +958) Zoghrar| aMouy vias ioen aye | 38874 
>. — pan 566, d ‘ le a 7 9) ° | +2) ‘ d 139,476 
Nashville -- | 12,575. 12,243, 7) Ok 585,026) +38.7| 3 88.401 (688,912) +4.1, 3,067,934 3! 786? 
ew orth. . -- - 11,555, 8.855. .5| 33,0 098) +11.0) 2,420,974 915, +26.4; 1,328,269} 1,202,217 
Norfolk ___-~ "~~ ~~ 9.236. 7,122, 7| 8,155} 421.6)! 1.797.123 :355,788| +32.6! 1,265,872) 1,297,964 
——_. 4.402, 6.156, 5) 13/4105} —3.4) 950,000) ‘877.9311 —49.4) — 1.189.726! 68,185 
Birmingham - ~~~ a 7.759. 6.083. 5} 49,4) ,669) +30. 1,569,416) 1292, +214 1,179,528; 1,024,953 
noxville 5.414, 5,417, 4 ‘2g '115| +17.9|| 1,338,483! (014,103; +31.9} —1.159,956) 126,678 
Jacksonville ______ ~~ 4,937.3 5,257,093, -1| 39,82 (937) +12.7)| 995,122| 92, | —9.7} 625,257 9,034 
Charleston _- ~~~ ~~~| 3,791.: 3,619,652 8) 05 (877, +13.7'| 723,159) 887, —0.9) 674,443) 60,06 
Grattanooga --------| 5,580.8 3,866.581| +44.3| 9,80 °775| +47.5|| 910,000, 753,188) +20.) 674,433, 0,000 
tittle Rock ae 4, 3,486,231/" +17.2| 174,637; +19.7)| 811,237 540,403, +26.7) 586,733 3.276 
— . 1, 1, | +14.1) 06 ,510) +13.0'! 452,604) 451,595) +0.2 362,305; 639,000 
| mpeeeeee BS 1, $21.8) 58 5:53) +4.7 eS pet epee a ee eee 
Columbus, Ga_~ >>>: 1,121.8 +26.5] 74. $9) +6.8|' 260,000) 251,309, +3.5) 173,962 
ee 7.116.893) 919.287) + 2 19,68 \- 61) 2] 1,396,184 1,588,594 UB3| |. S5-n53e> | 
Imington,N.C_--"| _1,887.474|Not included Not included in |total.j/--.-----| 2] taps t Rp 7 
Total Southern ___| 503,313,459) + +7.8) 4,415,880,641| +8.5)) 120,171,424) 116,700,577( +3.0} 116,462,216} 102,150,434 
eee. |13,131,.717.908|10,902,728,326 +20,4/104,882,858,899| 92,797,077,432|_+ 13.0] |3,100,661,172|2,537,532,595| + 22,2/1,968.210,925| 1.737.903,320 
Outside New York___| 32,082,673,650 +11,2) 925,472.237| 877,355,140] +5.5| 788,879,314) 763,172,995 


| 
t 





| 3,921,963,406,  +9.6, 35,700,787.796 





@ Not included in totals for month and eight months; comparison incomplete. 





~ {Tadic Clearings by Telegraph and Canadian Clearings.on Page 543. 
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ANNUAL COTTON CROP REPORT. 

We would call attention of our readers this week to 
our Annual Cotton Crop Report. It occupies pages 
530 to 542 inclusive and contains all the information 
any one can need who is interested in the raising, mar- 
keting or manufacturing of that great staple. 


THE FINANCIAL SITUATION. 

Several events, notable in themselves, have made 
the week distinguished in Wall Street records. The 
matter of chief import was the sale by the Pennsyl- 
vania Railroad of approximately one-half of its hold- 
ings in the Baltimore & Ohio and the Norfolk & West- 
ern roads to a syndicate represented by Messrs. Kuhn, 
Loeb & Co.; the report adds that the amount of stock 
involved in the transfer is 400,000 shares of Balti- 
more & Ohio and 160,000 shares of the Norfolk & 
Western. Rumor has it also that the Pennsylvania 
road may not unlikely sell the rest of its holdings in 
those properties and also its holdings in the Chesapeake 
& Ohio. We have no confirmation of these rumors and 
are inclined to doubt the sale of the balance of the Bal- 
timore & Ohio and Norfolk & Western shares, as we 
see no good reason why the Pennsylvania should part 
with them at present. The deal, so far as it has been 
announced, is to our mind complete in itself,and needs 
no addition tothe sale of the two properties transferred 
to make it workable, but is a natural outcome of ex- 
isting conditions and a wise forecast to provide against 
certain contingencies. 

A special contingency we have reference to is one 
we have often discussed. The sale was a need for the 
disconnection of the ownership of the two properties 
growing out of the claim that under the new Inter-State 
Railroad lawthe relationship that existed was unlaw- 
ful; the Pennsylvania and the Baltimore & Ohio be- 
ing parallel roads, it could be charged that the alliance 
was constructively a combination in restraint of trade. 
No railroad will invite litigation, and especially on a 
point which is not vital and can be avoided by an or- 
derly retreat. There were, too, some features of the 
Baltimore & Ohio case which seemed to make it 
especially vulnerable to an attack under this provision 
of the Statute. It may even now be claimed by the 
Inter-State Commerce Commissioners that the trans- 
action of sale does not put the alliance outside the law 
but merely impedes the operation of the law. That 
contention may be assumed, but it will hardly find any 
standing in court. It can be argued, of course, that 
the firm which is the head of the syndicate is a friendly 
party and will do what it can to serve the interests 
of the Pennsylvania road. That contention may be 
pressed. But the Pennsylvania by its late move has 
greatly strengthened its position as a defendant party 
in the litigation should any such proceeding be at- 
tempted. The Commissioners, to be successful, would 
have to meet the greater issue whether or not an owner 
of stock can sell his property. So long as our govern- 
ment remains what it is in character, that right will 
hardly be denied. 

Another great gain which the deal consummated 
by the Pennsylvania road with the Kuhn, Loeb & Co. 
syndicate will confer is the large amount of cash it 
will leave the road in possession of. That change in 
the situation is important for several reasons. First 
of all, it dissipates any possible fears raised from time 
to time by market breakers in the ability of the Penn- 


sylvania to successfully manage all its financial engage- 
ments made, and to be made, in carrying through to 
completion the immense improvements it has entered 
upon. It likewise takes away from the bears one big 
stick they have often used in critical moments to help 
disturb the general stock market; in other words, 
Wall Street has gained a degree in the stability of al] 
values by the transaction. No one, not even the most 
timid, can hereafter work himself into a chill because 
of the Pennsylvania’s financial status. This transaction 
is, however, foremost of all in the advantage it brings to 
the company itself. No doubt investors have recently 
been growing somewhat timid with reference to their 
holdings and with reference to further takings of Penn- 
sylvania stock. They knew that the property, in face 
of any ordinary contingency, was, with its marvelous 
income and vast and varied resources, capable of al- 
most working financial miracles; but an inquiry that 
would not down was—should liquidating circumstances 
overtake our railroads, with these unequaled under- 
takings still unfinished, might they not find that navi- 
gation was troublesome? What the Pennsylvania has 
just done is important in that it suggests the greater 
power the road still possesses to meet emergencies. 


There is something almost comic in our periodic 
monetary fiascos. No other money market in the 
world has such complete breakdowns to struggle with, 
or anything like them. It is also very nearly as comi- 
cal to observe how goodnaturedly our people take 
these visitations, and how invariably, almost auto- 
matically now, they turn their eyes—not introspec- 
tively, to cure the evil by their own wit, but to the 
Government for some sort of soothing syrup for relief. 
Once having adopted this motherly sort of alliance, 
they cannot rid themselves of the idea it has encour- 
aged that the “gray mare is the better horse.” It is, 
too, getting to be quite the thing for the source of 
nutrition to coy with the public as to the kind or 
strength of the relief mixture it shall grant. Formerly 
all that the head of the Treasury Department did was 
to let out of the Sub-Treasury,and let bank reserve 
agents have,the currency the excess of revenue had 
extracted from those reserves and locked up in Gov- 
ernment vaults. Instead of adopting some device to 
make the inflow and outflow at frequent intervals cor- 
respond in time and amount, the periodic arrangement 
of inflow the first six months of the year and outflow 
during the crop-marketing season was in those more 
primitive days found to answer best the money market 
requirements. The daily Treasury transactions were 
then within narrow limits and banks were concerned 
almost wholly with domestic affairs and hence their 
transactions, too, wereof moderate proportions. To-day 
Mr. Shaw or any other Secretary of the Treasury who 
may be in power has to manipulate the same old clumsy 
Sub-Treasury machine, but with immeasurably larger 
units to be handled and adjusted, and likewise with 
vastly greater interests dependent upon the policy 
adopted. How strange it is that Congress can leave 
our money market thus dependent upon the caprice, 
judgment or will of one man. 

If the public wants light upon the character and 
cause of this latest tight money squeeze, it can get 
it by examining the Government official figures of 








Treasury holdings of cash. Some may be greatly sur- 
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prised to learn that the spasm and its continued prog- 
ress which we are suffering from has been and is the 
work of the Sub-Treasury law as conducted on the 
present occasion by Treasury officials. First of all 
the Secretary had locked up in the Treasury vaults 
at the start of the present monetary spasm a larger 
balance than normal. Assuming that this special 
activity in money began June lst, we find the Sub- 
Treasury cash holdings reported on that date (June 1) 
at $316,673,545 in 1906, against $289,248 ,071 at the 
corresponding date in 1905, or about 274% million 
dollars larger, all of which might have been in New 
York banks, and had it been, we may assume with 
confidence that the spasm in money never would have 


for August 1906 over August 1905 in the aggregate of 
the gross revenue of the New York Central and its 
auxiliary and controlled roads in the sum of $1,380,497. 
The Pennsylvania Railroad gave out its exhibit of 
both gross and net for the month of July. This last 
indicates that with the gradual wearing away of the 
effects of the coal strikes the company is reviving its 
old-time record of large increases. At all events, for 
the lines directly operated East of Pittsburgh and Erie 
an increase of $1,623,000 is reported for the month 
in gross earnings and an increase of $760,200 in net 
earnings. At the same time the lines West of Pitts- 
burgh and Erie report a further increase of $781,900 
in gross and of $149,300 in net. For the combined 
lines, therefore, the result is an improvement of $2 ,404,- 





occurred. That is not all. Not only was the Govern- 


first of June 27% million dollars more than it held 
the 1st of June twelve months previously, but 
ever since then, and in the face of the devel- 
oping stringency, the Sub-Treasury has gone on 
in this work of accumulation, increasing week by 
week its cash holdings at the expense of bank; 
reserves until, according to the official figures, 
it had in Treasury vaults on September 1 1906 $346,- 
664,238, against $303,769,532 on same day of 1905. 
That is to say, not only was the larger amount (274% 
million dollars) held out of the market at about the time 
the upward movement in the rates for money started, 
but while these rates were mounting up to 20 
and 30 and 40 per cent the Treasury officials were 
allowing their balances to accumulate and bank re- 
serves to be depleted until the Sub-Treasury was 
holding out of the money market $42,894,706 more 
than it considered it needful to hold a year ago. 
other words, it is obvious that our money market 
might be enjoying to-day the ease of the summer 
season in place of a “stringency that is contracting 
legitimate enterprises of all. kinds, were this idle 42 or 
43 million dollars returned to our bank reserves, 
where it belongs. 

Mr. Bryan’s suggestion of Government ownership 
of the railroads of this country does not seem to have 
been received with a great deal of favor either on the 
part of the adherents of his own political party or 
on the part of the adherents of the dominant party. 
Senator Daniel of Virginia made perhaps the most apt 
condemnation of the scheme. He coined a new word 
and said that the “‘politification” of the railroads would 
be the first result of Government participation. Gov- 
ernment influence would give every man his position. 
Every man in the employ of the roads would be hold- 
ing his place through the influence he could exert, and 
the men in that service would form a class which 
would unite to get all the money possible out of the 
Government service. It would mean an increase of 
from one-half to one-third over the salaries the railroad 
men are getting now. He also referred to Virginia’s 
experience in Government ownership, saying that 
before the War that old Commonwealth put many 
millions of dollars into building railroads and owning 
them, building canals and owning them, and he 
asserted that the State is only just now recovering 
from the disastrous effects of that policy. 


i 


ment holding in its vaults and out of the market on the l 


In/G 


900 in gross and an improvement of $909,500 in net. 
Additional significance attaches to these large gains 
by reason of the fact that the improvement follows 
very large increases in the same month of 1905. In 
other words, the July return last year showed 
$2,021,300 increase in gross for the combined lines and 
$141,400 increase in net, though it is only proper to 
say that the addition to the gross at that time reflected 
in considerable part recovery of what had been lost the 
previous year. In the following we compare the earnings 
of the lines directly operated East of Pittsburgh and 
Erie for the last six years, this being the only p rtion of 
the system for which we have data for such comparison. 





Lines East of 
Pittsburgh. 1906. 1905. 1904. 1903. 1902. 1901. 





July. 
Gross earnings. 
Operating exp. 

Net earnings 


Jan. 1 0 July 
ross 


3 $ 
9,771,503} 8.351.103 
6,135,366) 5,451,266 


3,636,137) 2,899,837 


3s 
10,995,403 
7,070,066 


3,925,337 


$ 3 
10,783,865] 9.481.103 
7,408,457| 6,041,966 


3,375,408) 3,439,137 


$ 
12,406,865 
8,271,257 


4,135,608 





31. 
82,233,814 
58,560,960 


63,191,379 
41,913,785 


21,277,504 


56.802 
37,998 


18,804,394 


k 
71,150,679 
49,901,885 


21,248,794 


72,758,714 
53,719,960 


19,038,754 


66,176,779 
47,918,985 


18,257,794 


earnings. 579 
Operating exp. 185 
Net earnings} 


























23,672,854 








The above noted movement of money to San Fran- 
cisco and the outlook for another unfavorable bank 
statement this week, together with the deficiencies in 
reserve shown by some of the individual banks, which 
caused calling of loans by these institutions, con- 
tributed to increased activity in money on call, and 
a number of banks which were responding to drafts 
from their interior correspondents were compelled to 
refuse accommodation to Stock Exchange borrowers. 
Gradually a more or less acute situation developed 
which was reflected in the maintenance of high rates 
for day-to-day loans and for time contracts on collateral 
until Thursday. Then, though the device adopted by 
Secretary Shaw of making advances to importing 
banks in order to facilitate gold imports would not 
become effective until Monday, the market grew 
easier in the afternoon because of more liberal offer- 
ings from domestic sources, and call money closed at 
the lowest of the week. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
40% and at 2%, averaging about 20%; banks and 
trust companies loaned at 6% as the minimum. On 
Tuesday loans were at 30% and at 8%, with the bulk 
of the business at 10%. On Wednesday transactions 
were at 40% and at 16% with the majority at 25%. 
On Thursday loans were at 25% and at 2% with the 
bulk of the business at 20%; the lower rate was re- 
corded in the last half hour, when the requirements 





The New York Central yesterday issued its usual 
monthly return of gross earnings, showing an increase 


of the day had been satisfied. On Friday transac- 
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tions were at 17% and at 3% with the majority at 12%. 
Time loans on good mixed Stock Exchange collateral 
were quoted, at the equivalent of interest and com- 
missions, at 714% for sixty and 744@8% for ninety 
days, 7% for four and 644% for five to six months; 
the supply for the shorter periods came chiefly from 
foreign bankers. Commercial paper was quoted at 
6@7% for sixty to ninety-day endorsed bills re- 
ceivable, 6@7% for prime and 744% for good four 
to six months’ single names. 

The Bank of England rate of discount remains un- 
changed at 344%. The cable reports discounts of 
sixty to ninety-day bank bills in London 354%. 
The open market rate at Paris is 244% and at Berlin 
and Frankfort it is 4%. According to our special 
cable from London, the Bank of England lost £503,777 
bullion during the week and held £38,010,988 at the 
close of the week. Our correspondent further advises 
us that the loss was due mainly to salesof American 
coin. The details of the movement into and out of 
the Bank were as follows: Imports, £153,000 (of 
which £55,000 from South America, £5,000 from 
France and £93,000 bought in the open market); 
exports, £503,000 (of which £100,000 to Alexandria 
and £403,000 American coin sold), and shipments of 
£154,000 net to the interior of Great Britain. 

Influenced by more or less acute monetary: tension 
and by the consequent pressure of foreign loan bills, 
also by the light demand and liberal selling of drafts 
in expectation of covering with lower exchange, as 
the result of drawings against exports of commodi- 
ties, the foreign exchange market was unsettled and 
lower until Thursday, when there was a sharp recovery 
on the announcement that the Secretary of the Treas- 
ury would on Monday and thereafter, until further 
notice, facilitate gold imports by making advances to 
national banks, as was done last April, the money ad- 
vanced being secured by such bonds as are accepted 
as investments by New York and Massachusetts 
savings banks. The Secretary also stated that his 
offer to facilitate gold imports would apply to impor- 
tations from Australia or any other distant point, but 
the importers would be required to file with the 
Treasury Department evidence of the purchase of the 
metal, giving the date when the gold would be shipped. 

Monday was a holiday. On Tuesday the market 
opened fractionally higher than at the close on Satur- 
day of last week because of a demand to remit for 
American securities which had been sold in London 
and had arrived. by the incoming steamers. There 
was, however, a prompt decline, influenced by dearer 
money, and the market was unsettled and lower to 
the close. On Wednesday still higher rates for call 
loans caused a demoralizing fall, which carried sight 
exchange to 4 8285—the lowest since December 1903 
—but there was a rally by the close, said to bedue to 
advance information of the intended intervention by 
the Secretary of the Treasury to facilitate gold im- 
ports; official announcement of the Secretary’s action 
was, however, not made until 4 o’clock in the after- 
noon of that day. On Thursday the market was 
feverish, with wide fluctuations, especially in sight 
bills, caused by an effort to adjust them to the new 
gold-import point as established through the above- 
noted action by the Secretary of the Treasury, and 








the rate rose sharply about one cent per pound 
sterling above the figures ruling on the previous day. 
Then came a reaction due to a pressure of loan bills, 
induced by the maintenance of firm money rates, 
followed by a rise influenced by a demand to procure 
cover for gold which had been engaged in London for 
import hither; other kinds of exchange, including Con- 
tinental, moved in sympathy with sight sterling. 
On Friday the market was irregular. 

Though there were rumors of large intended en- 
gagements of gold for import, some reports stating 
that from $10,000,000 to $15,000,000 would be se- 
cured, the only withdrawals that could be traced 
amounted to $10,850,000, including two lots of 
$2,015,000 each, reported as obtained from the Bank 
of England; one lot of $1,250,000, said to have been 
bought in London on Monday, and one lot of 
$1,000,000 by the Shawmut National Bank of Boston. 
It isthought probable that more gold will be secured on 
Monday, when there will be an arrival of the metal 
from South Africa at London. The consignment ob- 
tained on last Monday is reported to have cost 77 
shillings 1114 pence per ounce; later in the week the 
quotation for bar gold was 77 shillings 1134 pence bid, 
reflecting urgency in the demand for the metal. The 
Bank of France is reported to have raised its premium 
on gold during the week and only $400,000 was pro- 
cured from Paris. 

Nominal quotations for sterling exchange are 4 81144 
for sixty day and 4 841% for sight. On Saturday of 
last week the market was only moderately active, 
with long 10 points lower, compared with Friday, at 
4 8025@4 8030, short 5 points at 4 8330@4 8335 and 
cables 5 points at 4 8390@4 8395. On Tuesday long 
rose 5 points to 4 8030@4 8035 and cables 10 points 
to 4 84@4 8405, while short fell 5 points to 4 8325@ 
4 8330. On Wednesday long declined 30 points to 
4 80@4 8005, short fell 40 points to 4 8285@4 8315— 
the latter representing the rally by the close—and 
cables 25 points to 4 8375@4 8380. On Thursday 
long rose 50 points to 4 8050@4 81, short 75 points to 
4 8330@4 8390 and cables 35 points to 4 8410@ 
4 8420. The market was irregular on Friday with 
a rise in short of 20 points, compared with the lowest 
rate on the previous day, and other classes of ex- 
change were unaltered. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





| 
Thurs.. 











| Fri.. | Mon., | Tues., | Wed., Fri. 
\Aug. 31 | Sept. 3 Sept. 4 Sept. 5\Sept. 6| Sept. 7 
Brown {60 days'4 8145 | | 81% 8114 81% 81% 
Brothers & Co____- (Sight. |4 841g | | 841g | s4ig | 84ig | 84lg 
Baring, {60 days|4 82 | &2 81% | 81% 8146 
Magoun & Co. .....|\Sight..|4 85 | 85 8444 | 841g | B46 
Bank British 60 days|4 82 I ; &2 81% 4, 81 
North America Sight_.|4 85 Oo RA 84% | 84% 8446 
Bank of {60 days|4 82 I £2 8i% 81% 81% 
Montreal... _._--- | Sight._/4 85 8 | 84% | 84% | 84% 
Canadian Bank 60 days|4 814% D 81% 81% | 81% {| 814 
of Commerce - - - - ight._|4 8416 8436 | Siig | 843g | 84%6 
Heidelbach Ickel- 60 days|4 814 Sle | Slik 51% 81% 
heimer & Co__... ight. _|4 8414 8414 | s4ig | 84lg | 8435 
Lazard 60 days|/4 81% SL) 81s | 814 814 
Freres ...-- |Sight__|4 8444 | 8434 8446 844 84h 
Merchants’ Bank 60 days!4 82 | ; 82 sL4 814% | 81% 
of Canada Sight..|4 85 | 85 844% | 84% 8414 
i 


' 





The market closed on Friday at 4 8050@4 81 for 
long, 4 8350@4 8360 for short and 4 8410@4 8420 
for cables. Commercial on banks 4 7990@4 80, and 
documents for payment 4 7914@4 801%. Cotton fo 
payment 4 7914@4 7954, cotton for acceptance 4 7990 
@4 80 and grain for payment 4 8034@4 804. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 
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| Recetwed A by Shipped by Net Interior 
iN. Y. -\N. Y. Banks.) Movement. 


$6,152 — $10, 337 000|Loss $4,385,000 
750.000) 2,600,000) I.o8s "1.850.000 


Week ending Sept. 7 1906. 
Curre ncy 
Gold 








Total gold and legal tenders. --_. 
| 





With the Sub-Treasury operations the result is as 
follows: 





| 
| @Vet Change in 
| Bank Holdings. 


| Into Out of 
Banks. Banks. 

$6, 902, 000 $13,137 ,000/ Loss $6,235,000 
23, 100, 000 26, +600, 000|Loss 3,500, 000 


"$30, 002 .000| $39, 737. .000 Loss $9, 735.0 000 


Week ending Sept. 7 1906. 





Banks’ interior movem't as above. 
Sub-Treas. oper. and gold imports _. 


Total gold and legal tenders - -- - - | 





The following ieee the amount of bullion i in the 
principal European banks: 

























| Sept. 6 1906. Sept. 7 1905. 
Bank of|— A |e 
- Gold. Silver. Total. Gold. Silver Total. 
£ £ £ £ £ £ 
England_-_| 38,010,988 ..- 38,010,988, 35,693,823 o=---n--| 35,008;823 
France 116,125,558 42,032 674 158,158,232 118.977.679 44,292,127 163,269,806 
Germany | 32, oem? 000 10,980,000 43,920,000 34,938,000 11,646,000 46,584,000 
Russia _..11 9 ,00C 5,942,000 116.831,000,113,367,000 5,548,000 118,915,000 
Aus. Hun 12,142,000 59.085,000 46,391,000 12’ 619,000 59,010,000 
Spain -- 1! >. 24,866,000 40,105,000 14 ,000 22,639,000 37,562,000 
Italy._...| 29,763,000, 3.846.400 33, 609. 400 24,551,000 3,268,700 27,819,700 
Neth’l'ds _| 5,528,000; 5,694,500 11,222 6.597,800' 6,151,300 12,749,100 
Nat.Belg. ; 3,388,000 1,694,000 3,210,000 1,605,000 4,815,000 
Sweden 3,879,000 aoe 3.58 584,000. 3. 584, 000 
Tot. week 402, 705,546 107 509, 903. 1 20 402,23 233, 302 107.7 769, 127 510, 002, 4: 29 
Tot. prev. 406.533, 514,816,183 405,348,004 108,785,180 514,133,184 











MR. HILL ON THE COUNTRY’S RESOURCES. 


Mr. James J. Hill’s address to the Minnesota State 
Fair, on Labor Day, contained some of the shrewd 
and original observations on current industrial ques- 
tions which are apf to occur in his public utterances. 
Mr. Hill assumed on this occasion the role of warning 
prophet. His warning is based on two dangers which 
he believes to beset industrial America—wastefulness 
in its use of the output of metals, minerals and the 
forests, and loose and unscientific methods in agri- 
culture. -Of the first of these two questions Mr. Hill 
was able to present a formidable problem for the dis- 
tant future. We do not know, however, that it is 
any more formidable than the presentation, which 
has been made on a score of previous occasions, of 
the same problem’in the case of other nations. The 
most celebrated case in point was Professor Jevons’s 
famous “Inquiry concerning the Progress of the 
Nation and the Probable Exhaustion of Our Coal 
Mines.” This pamphlet, put forth in 1865 for the 
benefit of the British public by an eminent economist, 
warned England that within a century exhaustion of 
its coal mines was to be expected, predicted that 
within half that time the progressive depletion of 
England’s coal supply would be raising the cost of 
fuel in manufacture toward prohibitive levels, such as 
would arrest the country’s industrial progress, and 
commended the study of the problem to his readers 
as “‘of almost religious importance 

The keen and eager controversy which followed 
Professor Jevons’s economic tract is now almost for- 
gotten; forty years from the date of his warning 
England’s coal supply and the prospect of its present 
exhaustion keep no English financier awake at night, 
and we are somewhat inclined to think that Mr. Hill’s 
very similar warnings will meet a somewhat similar 
In the following paragraph he states what, 


reception. 
is at least extremely inter- 


as a theoretical estimate, 
esting: 

“In the year 1950, so far as our own resources are 
concerned, we will approach an ironless age. For a 
population of 200,000,000 people our home supply 














of iron will have retreated almost to the company 
of the precious metals. There is no substitute whose 
production and preparation for practical use is not 
far more expensive. Not merely our manufacturing 
industries but our whole complex industrial life, so 
intimately built upon cheap iron and coal, will feel 
the strain and must suffer re-alignment. The peril is 
not one of remote geologic time, but of this generation. 
And where is there a sign of preparation for it?” 

All this may be theoretically true, assuming produc- 
tion, consumption and prices as of to-day to be per- 
manent. But Mr. Hill, it seems to us, takes rather 
small account of the inevitable periods of reaction 
when, by a species of automatic check, the over- 
exploiting of mines and forests, always noticeable in 
“boom times,” ceases because demand itself has 
slackened. That at some period in the course of 
human events, a time will be reached when the predic- 
tions both of Professor Jevons and of Mr. Hill will 
be fulfilled, is a proposition susceptible of mathematical 
proof. If such a period does not arrive in 1950 or 
in 1965, it will none the less certainly arrive at some 
later date. But the peril cannot be described as 
imminent, and we imagine that the community at 
large will comfortably repose in the meantime on the 
assumption that, as these necessary industrial products 
grow scarce or disappear, invention and utilization 
of the other forces of the world will have advanced 
so far as largely to supersede them. Indeed, one may 
see already, in the plans for opening up new countries, 
one important factor of relief to a situation such as 
these gloomy prophecies outline. The coal reserves 
of Newfoundland on this Continent and of Central 
China on the other have hardly yet been opened up 
profitably to industry. Naturally, all such less favor- 
ably stationed reserves of fuel would be the first 
objective point as the nearer supplies approach ex- 
haustion. 

Meantime, it is difficult to see how any restriction 
on exploitation of these products can be imagined. 
Another eminent economist, Professor Nassau W. 
Senior, who flourished sixty or seventy years ago, 
constructed an elaborate theory to prove that exports 
of merchandise, paid for in gold by the markets which 
received them, were a waste and loss to the exporting 
country. Had they remained at home, they not 
only would have provided greater abundance of ma- 
terials or food for the domestic community, but would 
have lowered the price to the consumer by competing 
with other similar products in home markets. This 
ingenious theory never made any profound impression, 
either on legislators or on the people at large. It 
hardly need be observed how foreign it is to the 
American view of trade and commerce at this moment. 

What Mr. Hill has to say regarding agriculture is 
more immediately to the point. Our wheat harvest 
of the present year promises abundant supplies, both 
for home use and for export. It is not very long, 
however, since some good judges of the wheat trade 
seriously maintained that our capacity as a wheat 
exporter was being rapidly impaired, and that in no 
great time we should be brought to take our place 
among the wheat importers. In Broomhall’s Liverpool 
“Corn Trade Year Book”’ for 1904, the review of our 
own grain crops of that year led to the positive con- 
clusion that, since the greater proportion of present- 
day immigrants become consumers rather than pro- 
ducers of cereals, since good wheat land can no longer 
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ANNUAL COTTON CROP REPORT. 

We would call attention of our readers this week to 
our Annual Cotton Crop Report. It occupies pages 
530 to 542 inclusive and contains all the information 
any one can need who is interested in the raising, mar- 
keting or manufacturing of that great staple. 


THE FINANCIAL SITUATION. 

Several events, notable in themselves, have made 
the week distinguished in Wall Street records. The 
matter of chief import was the sale by the Pennsyl- 
vania Railroad of approximately one-half of its hold- 
ings in the Baltimore & Ohio and the Norfolk & West- 
ern roads to a syndicate represented by Messrs. Kuhn, 
Loeb & Co.; the report adds that the amount of stock 
involved in the transfer is 400,000 shares of Balti- 
more & Ohio and 160,000 shares of the Norfolk & 
Western. Rumor has it also that the Pennsylvania 
road may not unlikely sell the rest of its holdings in 
those properties and also its holdings in the Chesapeake 
& Ohio. We have no confirmation of these rumors and 
are inclined to doubt the sale of the balance of the Bal- 
timore & Ohio and Norfolk & Western shares, as we 
see no good reason why the Pennsylvania should part 
with them at present. The deal, so far as it has been 
announced, is to our mind complete in itself,and needs 
no addition tothe sale of the two properties transferred 
to make it workable, but is a natural outcome of ex- 
isting conditions and a wise forecast to provide against 
certain contingencies. 

A special contingency we have reference to is one 
we have often discussed. The sale was a need for the 
disconnection of the ownership of the two properties 
growing out of the claim that under the new Inter-State 
Railroad law the relationship that existed was unlaw- 
ful; the Pennsylvania and the Baltimore & Ohio be- 
ing parallel roads, it could be charged that the alliance 
was constructively a combination in restraint of trade. 
No railroad will invite litigation, and especially on a 
point which is not vital and can be avoided by an or- 
derly retreat. There were, too, some features of the 
Baltimore & Ohio case which seemed to make it 
especially vulnerable to an attack under this provision 
of the Statute. It may even now be claimed by the 
Inter-State Commerce Commissioners that the trans- 
action of sale does not put the alliance outside the law 
but merely impedes the operation of the law. That 
contention may be assumed, but it will hardly find any 
standing in court. It can be argued, of course, that 
the firm which is the head of the syndicate is a friendly 
party and will do what it can to serve the interests 
of the Pennsylvania road. That contention may be 
pressed. But the Pennsylvania by its late move has 
greatly strengthened its position as a defendant party 
in the litigation should any such proceeding be at- 
tempted. The Commissioners, to be successful, would 
have to meet the greater issue whether or not an owner 
of stock can sell his property. So long as our govern- 
ment remains what it is in character, that right will 
hardly be denied. 

Another great gain which the deal consummated 
by the Pennsylvania road with the Kuhn, Loeb & Co. 
syndicate will confer is the large amount of cash it 
will leave the road in possession of. That change in 
the situation is important for several reasons. First 


——= 


sylvania to successfully manage all its financial engage- 
ments made, and to be made, in carrying through to 
completion the immense improvements it has entered 
upon. It likewise takes away from the bears one big 
stick they have often used in critical moments to help 
disturb the general stock market; in other words, 
Wall Street has gained a degree in the stability of all 
values by the transaction. No one, not even the most 
timid, can hereafter work himself into a chill because 
of the Pennsylvania’s financial status. This transaction 
is, however, foremost of all in the advantage it brings to 
the company itself. No doubt investors have recently 
been growing somewhat timid with reference to their 
holdings and with reference to further takings of Penn- 
sylvania stock. They knew that the property, in face 
of any ordinary contingency, was, with its marvelous 
income and vast and varied resources, capable of al- 
most working financial miracles; but an inquiry that 
would not down was—should liquidating circumstances 
overtake our railroads, with these unequaled under- 
takings still unfinished, might they not find that navi- 
gation was troublesome? What the Pennsylvania has 
just done is important in that it suggests the greater 
power the road still possesses to meet emergencies. 


There is something almost comic in our periodic 
monetary fiascos. No other money market in the 
world has such complete breakdowns to struggle with, 
or anything like them. It is also very nearly as comi- 
cal to observe how goodnaturedly our people take 
these visitations, and how invariably, almost auto- 
matically now, they turn their eyes—not introspec- 
tively, to cure the evil by their own wit, but to the 
Government for some sort of soothing syrup for relief. 
Once having adopted this motherly sort of alliance, 
they cannot rid themselves of the idea it has encour- 
aged that the “‘gray mare is the better horse.” It is, 
too, getting to be quite the thing for the source of 
nutrition to coy with the public as to the kind or 
strength of the relief mixture it shall grant. Formerly 
all that the head of the Treasury Department did was 
to let out of the Sub-Treasury,and let bank reserve 
agents have,the currency the excess of revenue had 
extracted from those reserves and locked up in Gov- 
ernment vaults. Instead of adopting some device to 
make the inflow and outflow at frequent intervals cor- 
respond in time and amount, the periodic arrangement 
of inflow the first six months of the year and outflow 
during the crop-marketing season was in those more 
primitive days found to answer best the money market 
requirements. The daily Treasury transactions were 
then within narrow limits and banks were concerned 
almost wholly with domestic affairs and hence their 
transactions, too, wereof moderate proportions. To-day 
Mr. Shaw or any other Secretary of the Treasury who 
may be in power has to manipulate the same old clumsy 
Sub-Treasury machine, but with immeasurably larger 
units to be handled and adjusted, and likewise with 
vastly greater interests dependent upon the policy 
adopted. How strange it is that Congress can leave 
our money market thus dependent upon the caprice, 
judgment or will of one man. 

If the public wants light upon the character and 
cause of this latest tight money squeeze, it can get 





of all, it dissipates any possible fears raised from time 
to time by market breakers in the ability of the Penn- 





it by examining the Government official figures of 
Treasury holdings of cash. Some may be greatly sur- 
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prised to learn that the spasm and its continued prog- 
ress which we are suffering from has been and is the 
work of the Sub-Treasury law as conducted on the 
present occasion by Treasury officials. First of all 
the Secretary had locked up in the Treasury vaults 
at the start of the present monetary spasm a larger 
balance than normal. Assuming that this special 
activity in money began June Ist, we find the Sub- 
Treasury cash holdings reported on that date (June 1) 
at $316,673,545 in 1906, against $289,248,071 at the 
corresponding date in 1905, or about 27% million 
dollars larger, all of which might have been in New 
York banks, and had it been,we may assume with 
confidence that the spasm in money never would have 
occurred. That is not all. Not only was the Govern- 
ment holding in its vaults and out of the market on the 
first of June 27144 million dollars more than it held 
the Ist of June twelve months previously, but 
ever since then, and in the face of the devel- 
oping stringency, the Sub-Treasury has gone on 
in this work of accumulation, increasing week by 
week its cash holdings at the expense of bank 
reserves until, according to the official figures, 
it had in Treasury vaults on September 1 1906 $346,- 
664,238, against $303,769,532 on same day of 1905. 
That is to say, not only was the larger amount (274% 
million dollars) held out of the market at about the time 
the upward movement in the rates for money started, 
but while these rates were mounting up to 20 
and 30 and 40 per cent the Treasury officials were 
allowing their balances to accumulate and bank re- 
serves to be depleted until the Sub-Treasury was 
holding out of the money market $42,894,706 more 
than it considered it needful to hold a year ago. In 
other words, it is obvious that our money market 
might be enjoying to-day the ease of the summer 
season in place of a ‘stringency that is contracting 
legitimate enterprises of all kinds, were this idle 42 or 
43 million dollars returned to our bank reserves, 
where it belongs. 

Mr. Bryan’s suggestion of Government ownership 
of the railroads of this country does not seem to have 
been received with a great deal of favor either on the 
part of the adherents of his own political party or 
on the part of the adherents of the dominant party. 
Senator Daniel of Virginia made perhaps the most apt 
condemnation of the scheme. He coined a new word 
and said that the ‘‘politification”’ of the railroads would 
be the first result of Government participation. Gov- 
ernment influence would give every man his position. 
Every man in the employ of the roads would be hold- 
ing his place through the influence he could exert, and 
the men in that service would form a class which 
would unite to get all the money possible out of the 
Government service. It would mean an increase of 
from one-half to one-third over the salaries the railroad 
men are getting now. He also referred to Virginia’s 
experience in Government ownership, saying that 
before the War that old Commonwealth put many 
millions of dollars into building railroads and owning 
them, building canals and owning them, and he 
asserted that the State is only just now recovering 
from the disastrous effects of that policy. 


for August 1906 over August 1905 in the aggregate of 
the gross revenue of the New York Central and its 
auxiliary and controlled roads in the sum of $1,380,497. 
The Pennsylvania Railroad gave out its exhibit of 
both gross and net for the month of July. This last 
indicates that with the gradual wearing away of the 
effects of the coal strikes the company is reviving its 
old-time record of large increases. At all events, for 
the lines directly operated East of Pittsburgh and Erie 
an increase of $1,623,000 is reported for the month 
in gross earnings and an increase of $760,200 in net 
earnings. At the same time the lines West of Pitts- 
burgh and Erie report a further increase of $781,900 
in gross and of $149,300 in net. For the combined 
lines, therefore, the result is an improvement of $2 ,404,- 
900 in gross and an improvement of $909,500 in net. 
| Additional significance attaches to these large gains 
!by reason of the fact that the improvement follows 
very large increases in the same month of 1905. In 
other words, the July return last year showed 
$2,021,300 increase in gross for the combined lines and 
$141,400 increase in net, though it is only proper to 
| say that the addition to the gross at that time reflected 
in considerable part recovery of what had been lost the 
| previous year. In the following we compare the earnings 
| of the lines directly operated East of Pittsburgh and 
' Erie for the last six years, this being the only p rtion of 
the system for which we have data for such comparison. 








| 
1905. | 1904. | 1903. 1902. 1901. 


| 


Lines East of 
Pittsburgh. 
July. $ $ | ek ee $ $ 
Gross earnings .|12,406,865| 10,783,865] 9,481.103/10,995,403| 9,771,503] 8,351.103 
Operating exp.| 8,271,257) 7,408,457| 6,041,966] 7,070,066] 6,135,366] 5,451,266 


Net earnings’ 4,135,608} 3,375,408) 8.499.137) 3,925,337| 3,636.137| 2,899,837 
Jan. 1 to July \31. | | 
Gross earnings. |82,233,814|72,758.714|66,176.779|71,150,679|63.191 379|56.802.579 
Operating exp. |58,560,960|53.719,960| 47 918,985) 49,901 ,885|41.913,785|37.998,185 


patceechenatains, jeletiet thse 
Net earnings) 23,672,854) 19,038.754|18,257.794)21,248,704|21 ,277 594) 18,804,394 


1906. 
































The above noted movement of money to San Fran- 
cisco and the outlook for another unfavorable bank 
statement this week, together with the deficiencies in 
reserve shown by some of the individual banks, which 
caused calling of loans by these institutions, con- 
tributed to increased activity in money on call, and 
a number of banks which were responding to drafts 
from their interior correspondents were compelled to 
refuse accommodation to Stock Exchange borrowers. 
Gradually a more or less acute situation developed 
which was reflected in the maintenance of high rates 
for day-to-day loans and for time contracts on collateral 
until Thursday. Then, though the device adopted by 
Secretary Shaw of making advances to importing 
banks in order to facilitate gold imports would not 
become effective until Monday, the market grew 
easier in the afternoon because of more liberal offer- 
ings from domestic sources, and call money closed at 
the lowest of the week. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
40% and at 2%, averaging about 20%; banks and 
trust companies loaned at 6% as the minimum. On 
Tuesday loans were at 30% and at 8%, with the bulk 
of the business at 10%. On Wednesday transactions 
were at 40% and at 16% with the majority at 25%. 
On Thursday loans were at 25% and at 2% with the 
bulk of the business at 20%; the lower rate was re- 





The New York Central yesterday issued its usual 
monthly return of gross earnings, showing an increase 






corded in the last half hour, when the requirements 
of the day had been satisfied. On Friday transac- 
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tions were at 17% and at 3% with the majority at 12%. 
Time loans on good mixed Stock Exchange collateral 
were quoted, at the equivalent of interest and com- 
missions, at 744% for sixty and 744@8% for ninety 
days, 7% for four and 644% for five to six months; 
the supply for the shorter periods came chiefly from 
foreign bankers. Commercial paper was quoted at 
6@7% for sixty to ninety-day endorsed bills re- 
ceivable, 6@7% for prime and 74% for good four 
to six months’ single names. 

The Bank of England rate of discount remains un- 
changed at 34%. The cable reports discounts of 
sixty to ninety-day bank bills in London 354%. 
The open market rate at Paris is 24% and at Berlin 
and Frankfort it is 4%. According to our special 
-able from London, the Bank of England lost £503,777 
bullion during the week and held £38,010,988 at the 
close of the week. Our correspondent further advises 
us that the loss was due mainly to salesof American 
The details of the movement into and out of 


coin. 
the Bank were as follows: Imports, £153,000 (of 
which £55,000 from South America, £5,000 from 


France and £93,000 bought in the market); 
exports, £503,000 (of which £100,000 to Alexandria 
and £403,000 American coin sold), and shipments of 
£154,000 net to the interior of Great Britain. 


open 


Influenced by more or less acute monetary tension 
and by the consequent pressure of foreign loan bills, 
also by the light demand and liberal selling of drafts 
in expectation of covering with lower exchange, as 
the result of drawings against exports of commodi- 
ties, the foreign exchange market was unsettled and 
lower until Thursday, when there was a sharp recovery 
on the announcement that the Secretary of the Treas- 
ury would on Monday and thereafter, until further 
notice, facilitate gold imports by making advances to 
national banks, as was done last April, the money ad- 
vanced being secured by such bonds as are accepted 
as investments by New York and Massachusetts 
savings banks. The Secretary also stated that his 
offer to facilitate gold imports would apply to impor- 
tations from Australia or any other distant point, but 
the importers would be required to file with the 
Treasury Department evidence of the purchase of the 
metal, giving the date when the gold would be shipped. 

Monday was a holiday. On Tuesday the market 
opened fractionally higher than at the close on Satur- 
day of last week because of a demand to remit for 
American securities which had been sold in London 
and had arrived by the incoming steamers. There 
was, however, a prompt decline, influenced by dearer 
money, and the market was unsettled and jiower to 
the close. On Wednesday still higher rates for call 
loans caused a demoralizing fall, which carried sight 
exchange to 4 8285—the lowest since December 1903 
—but there was a rally by the close, said to be due to 
advance information of the intended intervention by 
the Secretary of the Treasury to facilitate gold im- 
ports; official announcement of the Secretary’s action 
however, not made until 4 o’clock in the after- 
On Thursday the market was 


was 
noon of that day. 
feverish, with wide fluctuations, especially in sight 
bills, caused by an effort to adjust them to the new 
gold-import point as established through the above- 
noted action by the Seeretary of the Treasury, and 


the rate rose sharply about one cent per pound 
sterling above the figures ruling on the previous day, 
Then came a reaction due to a pressure of loan bills, 
induced by the maintenance of firm money rates, 
followed by a rise influenced by a demand to procure 
cover for gold which had been engaged in London for 
import hither; other kinds of exchange, including Con- 
tinental, moved in sympathy with sight sterling, 
On Friday the market was irregular. 

Though there were rumors of large intended en- 
gagements of gold for import, some reports stating 
that from $10,000,000 to $15,000,000 would be se- 
cured, the only withdrawals that could be traced 
amounted to $10,850,000, including two lots of 
$2,015,000 each, reported as obtained from the Bank 
of England; one lot of $1,250,000, said to have been 
bought in London on Monday, and one lot of 
$1,000,000 by the Shawmut National Bank of Boston. 
It isthought probable that more gold will be secured on 
Monday, when there will be an arrival of the metal 
from South Africa at London. The consignment ob- 
tained on last Monday is reported to have cost 77 
shillings 1114 pence per ounce; later in the week the 
quotation for bar gold was 77 shillings 1134 pence bid, 
reflecting urgency in the demand for the metal. The 
Bank of France is reported to have raised its premium 
on gold during the week and only $400,000 was pro- 
cured from Paris. 

Nominal quotations for sterling exchange are 4 81% 
for sixty day and 4 8414 for sight. On Saturday of 
last week the market was only moderately active, 
with long 10 points lower, compared with Friday, at 
4 8025@4 8030, short 5 points at 4 8330@4 8335 and 
cables 5 points at 4 8390@4 8395. On Tuesday long 
rose 5 points to 4 8030@4 8035 and cables 10 points 
to 4 84@4 8405, while short fell 5 points to 4 8325@ 
4 8330. On Wednesday long declined 30 points to 
4 80@4 8005, short fell 40 points to 4 8285@4 8315— 
the latter representing the rally by the close—and 
cables 25 points to 4 8375@4 8380. On Thursday 
long rose 50 points to 4 8050@4 81, short 75 points to 
4 8330@4 8390 and 35 points to 4 8410@ 
4 8420. The market was irregular on Friday with 
a rise in short of 20 points, compared with the lowest 
rate on the previous dav, and other classes of ex- 


cables 


change were unaltered. 
The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





| Fri Mon., Tues Wed., | Thurs... Fri 


Aug. 31 Sept. 3 Sept. 4 Sept. 5 Sept. 6 Sept. 7 

Brown 60 days'4 81% Slig 814 Slo 81% 
Brothers & Co Sight__|4 8445 8415 8445 S45 | 84% 
Baring 60 days|4 82 82 R16 8144 81% 
Magoun & Co Sight. _|4 85 85 8446 | S44 | S444 
Bank British 60 days 4 82 H s2 S114 S1!y 814% 
North America Sight... 4 85 Oo Ra R4'5 8416 S44 
Bank of 60 days 4 S2 L S2 Silke SIlg 81% 
Montreal Sight 4 85 I SS 8415 S446 S49 
Canadian Bank 60 days 4 81% D Slly S1l¢ 81% 81% 
of Commerce Sight 4 S445 A S4) S414 S446 S4% 
Heidelbach Ickel- 60 days|4 81> Y SI by S115 Sly {| 81% 
heimer & Co Sight 4 84! S49 S416 84% | 846 
Lazard 60 days'4 Sl46 SIls S14, S144 | &81% 
Ir Sight__|4 845» S4ho S44 | 84% |] 84% 
Merchants’ Bank 60 days’ 4 82 S2 Rlly SIl44 | 81% 
of Canada Sight__|/4 85 85 R4h¢ 8444 | 84% 





The market closed on Friday at 4 8050@4 81 for 
long, 4 8350@4 8360 for short and 4 8410@4 8420 
for cables. Commercial on banks 4 7990@4 80, and 
documents for payment 479144@4 80144. Cotton fo 
payment 4 7914 @4 795, cotton for acceptance 4 7990 
@4 80 and grain for payment 4 8034@4 8014. 


The following gives the week’s movement of money 





to and from the interior by the New York banks: 
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Net Interior 


Received by | 
Week ending Sept. 7 1906. N. Y. Banks.\N. Movement. 


Shipped by 
/. Y. Banks 


$6.152 000! $10,537,000|Loss $4,385,000 
750,000 2,600,000) Loss 1,850,000 


$6,902,000} $13,.137,000)Loss $6,235.000 


Currency 
Gold 
Total gold and legal tenders 





With the Sub-Treasury operations the result is as 


follows: 
Net Change in 
Bank Holdings 


Out of 
Banks. 


Into 
7 Banks. 


Week ending Sept 1906 


$6.902.000, $13.137,000, Loss  $¢ 
23.100.000 26,600.000,Loss 3 








Banks’ interior movem’'t as above 5.000 
gub-Treas. oper. and gold imports 0.000 
Total gold and lega! tenders $30,002,000! $39.737.000 Loss $9,735,000 


The following indicates the amount of bullion in the 
principal European banks: 





i Sept. 6 1906 
Bank 
Gold Silver Total 
£ £ 
England 38.010.988 38.010,.988 
France 116,125,558 42,032 674 158.158,232 118,977 3 
German y 32.940,000 10,980,000 43,920,000 3 3 6.584,000 
Russia 110.889.000 5,942,000 116.831,000 113 7.000 5.548.000 118,915,000 
91,000 12,619,000 59.010.000 


Aus. Hun 16,943,000 12,142.000 59.085,000 46.35 


14.923,000 22.639,.000 37,562,000 








Spain 15.239,000 24,866,000 40,105,000 

Italy 29,763,000 3,846,400 33.609.400 24.551,000 3,268,700 27.819.700 
Neth'!'ds 5.528.000 5,694.500 11,222 500 6,597,800 6,151,300 12.749,100 
Nat. Belg. , 88.000 1.694.000 5.082 000 3,210,000 1.605.000 4.815.000 
Sweden 79.000 3.879.000 3.584.000 3.584.000 
Tot. week 402,705.546 107.197 .574 509.903 .120 402,233 302 107,769.127 510.002 429 
Tot. prev. 406.533.472 108,282,711 514.816,183 405,348,004 L08.785.180 514,133,184 











MR. HILL ON THE COUNTRY’S RESOURCES. 

Mr. James J. Hill’s address to the Minnesota State 
Fair, on Labor Day, contained some of the shrewd 
and original observations on current industrial ques- 
tions which are apt to occur in his public utterances. 
Mr. Hill assumed on this occasion the role of warning 
prophet. His warning is based on two dangers which 
he believes to beset industrial America—wastefulness 
in its use of the output of metals, minerals and the 
forests, and loose and unscientific methods in agri- 
culture. -Of the first of these two questions Mr. Hill 
was able to present a formidable problem for the dis- 
tant future. We do not know, however, that it is 
any more formidable than the presentation, which 
has been made on a score of previous occasions, of 
the same problem in the case of other nations. The 
most celebrated case in point was Professor Jevons’s 
famous ‘Inquiry concerning the Progress of the 
Nation and the Probable Exhaustion of Our Coal 
Mines.’”’ This pamphlet, put forth in 1865 for the 
benefit of the British public by an eminent economist, 
warned England that within a century exhaustion of 
its coal mines was to be expected, predicted that 
within half that time the progressive depletion of 
England’s coal supply would be raising the cost of 
fuel in manufacture toward prohibitive levels, such as 
would arrest the country’s industrial progress, and 
eommended the study of the problem to his readers 
as ‘‘of almost religious inrportance.”’ 

The keen and eager controversy 
Professor Jevons’s economic tract is now almost for- 
gotten; forty years from the date of his warning 
England’s coal supply and the prospect of its present 
exhaustion keep no English financier awake at night, 
and we are somewhat inclined to think that Mr. Hill’s 
very similar warnings will meet a somewhat similar 
reception. In the following paragraph he states what, 
as a theoretical estimate, is at least extremely inter- 


=, 


which followed 


esting: 

“In the year 1950, so far as our own resources are 
concerned, we will approach an ironless age. For a 
population of 200,000,000 people our home supply 


| 


| of the precious metals. 


‘far more expensive. 





of iron will have retreated almost to the company 
There is no substitute whose 
production and preparation for practical use is not 
Not merely our manufacturing 
industries but our whole complex industrial life, so 
intimately built upon cheap iron and coal, will feel 
the strain and must suffer re-alignment. The peril is 
not one of remote geologic time, but of this generation. 
And where is there a sign of preparation for it?” 

All this may be theoretically true, assuming produc- 
tion, consumption and prices as of to-day to be per- 
manent. But Mr. Hill, it seems to us, takes rather 
small account of the inevitable periods of reaction 
when, by a species of automatic check, the over- 
exploiting of mines and forests, always noticeable in 


“boom times,’’ ceases because demand itself has 
slackened. That at some period in the course of 
human events, a time will be reached when the predic- 


tions both of Professor Jevons and of Mr. Hill will 
be fulfilled, is a proposition susceptible of mathematical 
proof. If such a period does not arrive in 1950 or 
in 1965, it will none the less certainly arrive at some 
later date. But the peril cannot be described as 
imminent, and we imagine that the community at 
large will comfortably repose in the meantime on the 
assumption that, as these necessary industrial products 
grow scarce or disappear, invention and _ utilization 
of the other forces of the world will have advanced 
so far as largely to supersede them. Indeed, one may 
see already, in the plans for opening up new countries, 
one important factor of relief to a situation such as 
these gloomy prophecies outline. The coal reserves 
of Newfoundland on this Continent and of Central 
China on the other have hardly yet been opened up 
profitably to industry. Naturally, all such less favor- 
ably stationed reserves of fuel would be the first 
objective point as the nearer supplies approach ex- 
haustion. 

Meantime, it is difficult to see how any restriction , 
on exploitation of these products can be imagined. 
Another eminent economist, Professor Nassau W. 
Senior, who flourished sixty or seventy years ago, 
constructed an elaborate theory to prove that exports 
of merchandise, paid for in gold by the markets which 
received them, were a waste and loss to the exporting 
country. Had they remained at home, they not 
only would have provided greater abundance of ma- 
terials or food for the domestic community, but would 
have lowered the price to the consumer by competing 
with other similar products in home markets. This 
ingenious theory never made any profound impression, 
either on legislators or on the people at large. It 
hardly need be observed how foreign it is to the 
American view of trade and commerce at this moment. 

What Mr. Hill has to say regarding agriculture is 
more immediately to the point. Our wheat harvest 
of the present year promises abundant supplies, both 
for home use and for export. It is not very long, 
since some good judges of the wheat trade 
seriously maintained that our capacity as a wheat 
exporter was being rapidly impaired, and that in no 
great time we should be brought to take our place 
among the wheat importers. In Broomhall’s Liverpool 
‘Corn Trade Year Book’’ for 1904, the review of our 
own grain crops of that year led to the positive con- 
clusion that, since the greater proportion of present- 
day immigrants become consumers rather than pro- 
ducers of cereals, since good wheat land can no longer 


however, 
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be obtained for low prices, since mixed farming begins 
to replace cultivation of wheat on a wholesale scale, 
and since, at the same time, our increased population 
calls for increase of nearly ten million bushels annually 
in wheat consumption, it is to be expected that 
the United States will lose its place in the cereal export 
trade. 

We know to what extent predictions based on the 
short wheat crop of 1904 turned out elusive in the 
ensuing years; this year we may have an export sur- 
plus almost inconveniently large. Nevertheless, Mr. 
Hill’s assertion, first, that the country’s main indus- 
trial dependence is on cultivation of the soil, and, next, 
that our farmers ought to be able to produce as much 
per acre as is done in the older European producing 
States, is worthy of serious consideration. These ques- 
sions have, in fact, been already much debated in the 
Agricultural Department, whose best work during recent 
years has been along lines of informing farmers as to 
improved methods of managing their industry. The 
appeal with which Mr. Hill concludes his speech, for 
diversion of labor from the overcrowded cities to the 
farms, deserves some notice. The farms, as he cor- 
rectly says, stretch out their hands in 
labor which remains congested in the larger cities, 
with certainty of distress at the first sign of trade 
reaction. Undoubtedly, if this surplus labor could be 
made effective on the farm, the result would be happy 
for all parties. But whether such consummation is a 
possibility, we doubt. Farm labor presupposes cer- 
tain physical qualities which not all immigrants or 
city laborers possess. It also usually signifies purely 
temporary employment at the wages above described, 
whereas the city’s opportunities are more permanent, 
even if not so brilliant for the moment. And, after 
all, does it not impress one with a sense of the curious 
mutability of industrial fortune, that such an argu- 
ment should be addressed to the American people, 
only ten years from the time when the whole United 
States had almost become convinced that agriculture 
was no longer a profession which could safely be en- 
gaged in with the idea of profit? 





THE DENVER & RIO GRANDE RAILROAD. 

In the period covered by the present report the 
Denver & Rio Grande Railroad had opportunity to 
show what it could do in a year of normal conditions, 
and the result is very gratifying. Previously the two 
States in which is located most of the mileage of the 
system, namely Colorado and Utah, had been tram- 
meled by strikes and other labor troubles, and these 
operated as a serious hindrance to the growth and 
development of that part of the country. The Denver 
& Rio Grande naturally suffered from this condition 


rain to the 





$570,010 came from passengers and $73,461 came 
from express, mails and miscellaneous—indicating 
growth in all directions. It is needless to say that 
the total of the gross receipts at $19,686,115 is by far 
the largest in the company’s history. President 
Jeffery refers to the absence of disturbing influences 
during the year and dwells on the important part 
played by the maintenance of order in promoting 
prosperity. He notes that the indications at present 
point to equally favorable results in the new or current 
fiscal year, but says the outcome depends in great 
measure, if not wholly, on harmonious relations be- 
tween employers and workmen, respect for the laws, 
and freedom from disorders and acts of violence, which 
have heretofore at times disturbed confidence and re- 
tarded the active and successful development of the 
great natural resources of the two States. 

With earnings so largely increased, the company’s 
income statement is naturally a very favorable one. 
But what disposition was made of the large income? 
Was it used for the purpose of enlarging the dividend 
returns to the shareholders? The same policy was 
pursued as in the case of so many well managed roads; 
the money was put back into the property—that is, 
used for its improvement and development, which is 
the same as saying that it was employed to pro- 
mote the welfare of the territory traversed by the 
system. After providing for the fixed charges, in- 
cluding twosemi-annual dividends of 244% each upon 
the preferred capital stock and contributing $120,000 
to the Renewal Fund, there remained a surplus from 





the operations of the twelve months of $1,306,839. 
Out of this there was set aside the sum of $1,000,000 
for the purchase of standard-gauge equipment of 
modern design and capacity to replace old equipment 
of insufficient capacity and inadequate for economical 
operation. A further sum of $150,000 was applied 
in part payment of the cost of engine-houses at Denver 
and Pueblo. The new equipment will be of 30 to 50 
tons capacity and the new engine-houses will meet 
an urgently felt want. The reader desiring further 
particulars regarding these improvements will find 
them in the annual report. The report will also show 
what is being done for the further development of the 
territory tributary to the lines of the system through 
the building of new branches, feeders and extensions. 
Details are given there, too, regarding the standard- 
gauging of additional parts of the system. 

Obviously the improvements constantly being made 
conduce to economy in operations, and evidence of in- 
creased efficiency is found in an important addition 
to the average train-load during the late year. In 
1904-05 the trains hauled an average revenue load of 
206 tons and an average of 29 tons of non-revenue 





of things with the other industries of Colorado ma 
Utah, and as a result its gross revenues for 1904-05 | 
were only $17,031,507 as against $17,036,828 I 


1901-02, while its net earnings also 


showed very little growth. 


years before in 
But during 1905-06 the | 
industries of the two States were once more free from | 
the disturbing features which had been such an adverse | 
influence in the years immediately preceding, and as a| 
consequence gross earnings in that period increased | 
from $17,031,507 to $19,686,115, and net earnings | 
from $6,862,547 to $7,581,943. | 

Of the total increase in gross receipts of $2,654,607 | 


City to San Francisco. 
for the twelve months, $2,011,136 came from freight, ' feature that this line will have very low grades. 


In 1905-06 the 
average revenue load was increased to 220 tons and 
the non-revenue load a total of 252 tons. 

Mr. Jeffery makes reference again to the important 


freight, making a total of 235 tons. 


to 32 tons, 


project which the company has under way for the 
building of an independent line under its own control 
The Western Pacific 
Railway is the name of the new enterprise, whose con- 


to the Pacifie at San Francisco. 


struction the Denver & Rio Grande, together with its 
auxiliary, the Rio Grande Western, is promoting. It 
provides for a line running 924 miles from Salt Lake 
It is explained as a favorable 
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maximum grade will be not over 1% (52.8 feet to the 
mile) and we are told that 80% of the line will have a 
grade of no more than 4-10 of 1%, or only about 21 
feet to the mile. 

Active work on this Pacific Coast extension has been 
under way during the greater portion of the fiscal 
year, but it is stated that the scarcity of labor through- 
out the country has retarded progress, so that less has 
been accomplished thus far than had been anticipated. 
It is thought that later on full forces will be obtained 
and that the enterprise can be completed in about two 
years. The question, of course, comes up whether 
the prospects of this new line have not been seriously 
impaired by the unfortunate catastrophe which over- 
took San Francisco a few months ago. Mr. Jeffery 
furnishes a telling and convincing answer to this ques- 
tion and his remarks on that point are worth quoting 
in full as follows: 

It may not be out of place tosay that recent events in 
San Francisco have in nowise disturbed the confidence 
your directors have expressed in this new line of rail- 
way and in the advantages to be derived from the 
development of its local resources, and the importance 
and value of this new artery of commerce to the Denver 
& Rio Grande system. Faith in the future of the 
Western Pacific Railway is just as strong as it was 
before the San Francisco disaster. The city will be 
rebuilt on finer, more attractive and better engineering 
plans. The great harbor will continue to hold and 
increase its ocean commerce; the navigable waters of 
the Sacramento Valley will always attract and sustain 
inland navigation. San Francisco as a financial centre 
will maintain her supremacy on the Pacific Coast; 
trade and commerce by land and water will pay tribute 
in greater volume than ever before to her merchants, 
manufacturers and citizens generally. The soil of 
California is as fertile as it was before the disaster, 
the mines are as productive, the forests are as rich in 
timber, and the other various natural resources are just 
as extensive and valuable. 





NORFOLK & WESTERN’S PROGRESS. 


The Norfolk & Western annual report comes con- 
temporaneously with the news that the Pennsylvania 
Railroad Co. has disposed of a large portion of its 
interest in the property. The Pennsylvania never 
held a controlling amount of stock, but it undoubtedly 
exercised a dominating influence in the road’s manage- 
ment in recent years. That the connection of the 
Pennsylvania with the property was advantageous 
cannot be denied. That continuance of Pennsylvania 
participation in the management is not essential to 
its continued prosperity is equally beyond dispute. 
The property is perfectly able to stand alone unaided. 
The truth is, association of interest between the 
Pennsylvania and the Norfolk & Western was a 
mutually beneficial arrangement. The Pennsylvania 
got quite as much advantage out of it as the Norfolk 
& Western. It was the policy which this association 
of interests represented that was important and this 
policy is not likely at this late date to be changed, 
even if the Pennsylvania Railroad should withdraw 
from all ownership in the Norfolk & Western. 

The policy referred to was simply a development of 
the community-of-interest idea and it arose out of 
tivalry between com- 
peting roads had reached a stage that threatened 
Through the practice 


the necessities of the situation. 


absolute ruin to all the roads. 
of cutting rates and the giving of secret rebates and 





preferences, an intolerable situation had been created, 
and in the absence of the enforcement of the Inter- 
State Commerce Law there was no way in which a 
corrective could be applied except by giving the direc- 
tors of one road a voice on the boards of other roads. 
This insured conservative counsel and checked the 
spirit of reckless rivalry which had previously pre- 
vailed. As a result, the practice of carrying freight 
for less than the cost of the service was discontinued. 
The old state of things has passed away, never to 
return. The Inter-State Commerce Law is now being 
strictly enforced, as it should have been from the first, 
and even if this were not so, the unwisdom of the old 
methods has been so thoroughly demonstrated that 
the owners of the properties would not in any event 
consent to a return to former practices. 

The Norfolk & Western has enjoyed wonderful de- 
velopment. Its traffic consists very largely of low- 
grade freight, which has to be moved at very small 
average rates, and its success depended entirely upon 
its ability to move such traffic at a minimum cf cost 
to itself for performing the work. This desideratum 
has been attained and great and growing prosperity 
has attended the effort. Each year shows some new 
record in operating efficiency and in the growth of 
traffic and income. In the late twelve months alone 
there was a further addition to the freight traffic in 
amount of 3,414,211 tons, or 21.5%, and an increase 
in the tonnage movement one mile of no less than 
741,227 ,306 tons, or over 17%. Yet this additional 
work was done with an increase in freight train mileage 
of only 7.6%. The result consequently has been a 
further increase of 48 tons in the average train-load, 
bringing it up to the extraordinary figure of 579 tons. 
What has been accomplished in this respect will appear 
when we say that in 1897-98 the train-load of revenue 
freight averaged only 355 tons, and that was con- 
sidered a very high figure at that time. Thus the 
average load has been enlarged by 224 tons. Of 
course, as wasstated last year, the real significance in 
this expansion of the train-load lies in the increase it has 
made possible in the earning capacity of the trains. 
The company now realizes better average rates than 
at the earlier period, the average having been 4.81 
mills per ton per mile in 1905-06 against 4.04 mills 
in 1897-98. This improvement in rates, combined with 
the increase in train-load, has worked a wonderful 
trausformation in the earnings of the trains—as a 
matter of fact has practically doubled the same. 
In other words, in 1905-06 the trains earned $2 80 
per mile run as against only $1 43 per mile run in 
1897-98. 

The growth in the road’s traffic has been no less 
wonderful. This growth has been in part due to the 
ability to handle and move traffic thus cheaply, and 
in part has followed from the judicious. construction 
of new branches and feeders; in part also, it may be 
ascribed to the normal development which is constantly 
going on in all parts of the country. Above every- 
thing else, good management has had its share in the 
improvement. We have spoken above of the further 
increase during the last twelve months alone of 3,414,211 
in the tons of freight moved. Of this increase 1,326,- 
863 tons was contributed by the coal shipments and 
411,511 tons by the coke shipments; but this still 
leaves a very large margin for gain from other sources; 
and as a matter of fact the gain extended to practically 








526 


THE CHRONICLE. 


{VoOL. LXxxmr. 














all classes of freight. For instance, the lumber ship- 
ments were added to in amount of 379,137 tons; the 
ore shipments in amount of 262,648 tons, the lime- 
stone shipments in amount of 173,654 tons; and the 
pig iron shipments in amount of 134,704 tons. 
Aggregate gross earnings in the late year increased 
no less than $4,398,505, raising the total from $24,- 
089,259 to $28,487,765, and net earnings increased 
$1,948,316, raising the total $9,474,825 to 
$11,425,141. After adding on other 
sources, total net income in 1905-06 was $11,588,486; 


from 
income from 
the call for interest and other fixed charges was only 
$4,136,111, 


twelve months of $7,452,374. 


leaving an excess of net income for the 
It is only ten years 
since the road was reorganized , and as indicating how 
completely its position has been transformed in recent 
years, it is only necessary to point out that as against 
gross earnings now of $28,487,765, the amount in 
1897-98 was no more than $11,236,123, and as against 
$11,423,141, the the earlier 
The surplus above charges 


net now of amount at 
date was but $3,350,024. 
at $7,452,874 for 1905-06 compares with only $1,- 
143,554 in 1897-98. 
ried one mile has risen in the interval from 66,797 ,454 
to 154,860,312, and the number of freight 
carried one mile from 2,301,312,744 to 5,011,466 ,563 
tons. 

This expansion in traffic and revenues explains the 


The number of passengers car- 


tons of 


need for constant supplies of new capital, notwith- 
standing the large appropriations made each year out 
of revenues to meet the calls for funds. In the late 
year $2,950,000 altogether was appropriated in this 
way out of income 2,250,000 being for betterments 
to property and $700,000 for additional equipment— 
and even then a credit balance of $760,176 remained 
on the operations of the twelve months over and 
above these large special appropriations and over and 
above the 4% dividends paid on both the common 
and the preferred shares. In 1904-05 the contribu- 
tions in this for the betterment fund and for 
additional equipment $2,250,000; in 1903-04, 
$2,000,000; in 1902-03 1901-02 the appropria- 
tion was $2,500,000 each year; in 1900-01 the sum 
allowed out of earnings was $1,500,000; and in 1899- 
1900 there was likewise a contribution of $1,500,000. 
Altogether, $15,200,000 of surplus revenues have been 
applied in this way in the last seven years. 

It is necessary to bear these facts in mind in view 


way 
were 
and 


of the proposition now being made to the shareholders 
to sanction an increase in the outstanding amount of 
stock of the company and also to authorize a large 
issue of convertible bonds. President L. E. Johnson 
makes reference to the matter in the report and points 
out that from the organization of the company down 
to June 30 1906 the expenditures for railroad lines, 
branches and extensions, acquired or constructed, for 
second track, for sidings, yards, stations and other 
transportation facilities, for betterments to the property 
and for equipment, have aggregated $41,364,598. Of 
this sum there was provided by sales of capital obliga- 
tions the sum of $22,391,497, the remaining $18,973,- 
101 of expenditures having been made from surplus 
income. Additions to the equipment in use were also 
made through the agency of equipment trusts under 
which there have been issued an aggregate of $10,500,- 
000 of equipment trust certificates, of which $1,100,000 
matured and were paid to June 30 1906. 


Among other things, the equipment has through 
these expenditures been increased by 328 locomotives 
and by 15,382 cars. Notwithstanding the large ex- 
penditures referred to and the unceasing efforts of the 
management to supply adequate facilities , the demands 
of a broad and expanding industrial development upon 
the company’s resources have not, it is declared, at 
While existing deficiencies 
Ex- 


any time been fully met. 
are being supplied, new needs are developing. 
tensive plans are then outlined for future additions 
and improvements. It is urged with much force that 
the results achieved in the company’s operations have 
so enhanced its credit as to suggest that the interests 
of the stockholders may in the not distant future be 
best subserved by financing the capital requirements 
for further construction, equipment and betterments 
by the sale of common stock or of bonds convertible 
.into common stock. Accordingly, shareholders are 
asked to approve an increase of the authorized common 
s ock of the company by the sum of $34,000,000, to 
an aggregate of $100,900,000, and to sanction the crea- 
tion of an issue of bonds of the company convertible 
into common stock at the option of the holders during 
a term of vears, the terms and provisions of conversion 
and the times and amounts of issuance to be determined 
by the board of directors. There is much to commend 
in this proposition and there seems good reason to 
think that approval will be given to it by the share- 


holders. 





THE CHICAGO & NORTH WESTERN REPORT. 

Among railroad properties in the United States the 
Chicago & North Western Railway Co.may be said 
to be a thing suigeneris. Certainly in the yearly con- 
tributions made out of earnings for new construction, 
improvements and permanent additions it stands 
unique, having few, if any, equals. The report just 
received for the year ending June 30 1906 shows 
that the mount applied out of earnings in that period 
of twelve months—we mean the amount specifically 
set aside for that purpose—was no less than $6,000,000. 
This falls but little short of the sum charged against 
the year’s account for dividends during the same time 
(at the rate of 8% on the preferred stock and 7% on 
the common stock), which was $6,483,913. Even 
after this extraordinary contribution, a credit ba ance 
still remains on the operations of the twelve months 
in the sum of $2,316,639. This surplus, it may be 
assumed, was employed in much the same way—going 
to strengthen the physical and financial condition of 
the property. 

In reviewing the annual report of the previous year 
we made some computations to show the extent to 
which this policy had been carried in recent periods, 
and in view of the further and still larger applications 
of income in the same way in the late year, it may 
be well to recall these figures. We found that in the 
six years ending June 30 1905 no less than $27 ,022 ,040 
of net income had been specifically set aside for new 
construction, improvements and permanent additions 
to the property. The policy of making direct appro- 
priations from income was begun in 1899-1900. In 
1898-99, before the inauguration of this policy, the 
surplus above the dividend requirement was $3,635,325; 
with the deduction of the amounts applied for improve- 
ments and new construction the yearly surplus since 





then has not been so large. Still it was found that 
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for the seven years ending with June 30 1905 the aggre- 
gate of the surplus had been $10,589,027. For the 
same period of seven years there had also been net 
receipts from land grants and town lots of $4,047,743. 
Altogether, we got a grand total of $41,- 
658,810, which in one 
the property out of income to strengthen its physical 


therefore, 
form or another had gone into 


and financial condition during the seven years in ques- 
tion. Adding now the results for 1905-06, namely 
(1) the $6,000,000 specifically set aside for the purpose 
named; (2) the $2,316,639 surplus remaining after 
such appropriation; and (3) the $246,954 net cash 
receipts from land grants and town lots, the amount 
that has gone into the property from these various 
sources during the last eight vears is inevenses { to over 
50 million dollars 
Truly this is a wonderful ees. 

With the aid of such results the financial condition 
of the company is becoming equally unique. The con- 
struction expenditures for the late year were $9,444,024 
but to defray the cost $6,000,000, as we have already 
seen, was taken directly out of earnings. The out- 
standing funded debt of the company was decreased 
no less than $3,862,000 during the year, and this fol- 
lowed small decreases in both the years immediately 
preceding; $4,880,000 of 314% general mortgage 
bonds were issued against the bonds retired and to 
cover construction expenditures made during the year, 
but these issues all remain unsold in the treasury. 
The company held a considerable amount of its own 
bonds in the treasury when the year opened and this 
further addition increases the total to no less than 
$10,813,000. But it will be recalled that during the 
year the outstanding common stock of the company 
was considerably enlarged. On June 1 1905 the share- 
holders were offered at par $10,609,230 of new common 
stock and April 2 1906 they were offered $16,267 ,400 
more of such new stock at par, making together 
$26 876,630. 

The coming month shareholders are to be asked to 
authorize an increase in the limit of the capital stock 
issue to $200,000,000 from the present authorized total 
of $100,000,000 (of which $99,915,700 had been issued 
June 30 1906),the whole of the additional stock to 
consist of common shares. Judging from the balance 
sheet, however, the company will have no immediate 
need for putting out any of the additional stock. It 
had $16,835,918 of actual cash on June 30 1906. 
Adding amounts due from agents and other sources 
the total of cash assets (not counting materials and 
fuel on hand) was $20,127,914. Furthermore, it held, 
as already stated, $10,813,000 of its own bonds in the. 
treasury and also held $2,337,837 of its own stock. 
It appears, too, that the company acquired during the 
year $4,100,000 of the preferred stock of the Union 
Pacific Railroad at a cost of $3,840,000. Thus, there 
were on June 30 1906 cash assets and available securi- 
ties of an aggregate of $37,118,751. The current lia- 
bilities at the same date were no more than $9,531,401. 





RAILROAD GROSS “AND NET EARNINGS FOR 
THE HALF-YEAR. 

Five weeks ago to-day we presented ‘a statement of 
the gross earnings of United States railroads for the 
first half of the current calendar year, showing a quite 
remarkable record of improvement. To-day, by 


pilations one step further and give the results as to 
It is gratifying to find that, 
the gain in the net 
However, this does 


both gross and net. 
treating the roads collectively. 
reaches substantial proportions. 
not evidence that the course of expenses has not been 
strongly upward, the same as previous years, but 
rather that the addition to the gross was of such mag- 
nitude that, notwithstanding the heavy augmentation 
a considerable amount of gain 


in expense accounts, 
In brief, on the 


was saved nevertheless for the net. 
166,684 miles of road for which we have been able to 
procure figures of both gross and net there has been 
an increase of $108,068 ,243 in the gross earnings and 
an increase of $45,755,192 in the net earnings, per 
the following summary. 


' 


Increase or decrease. 


January 1 to June 30 
(143 roads). 1906. ! 1905 

| . | Amount | % 

~ —_ - - - -$ - —_-— 
j oe 
Miles of road | 166,684! 164,608} +2.076 1.26 
$ 

Gross earnings loo >3 5542681815 486,025, + 108,068 ,243/13.25 
+62, 313 3,051'10.57 


589 140, 170 





Operating expenses \651, 453,221 
Net earnings 1372101 ,0471226,545, 855) +45,753,192(20,21 
! 


in the net 63 gain is the 


Both in the gross and 
argest ever reported in this period of six months. 
IThis fact stands very clearly revealed in the table we 


now present, carrying the record back to 1897. 





Gross Earnings | Nei Barnings 
Year Year Year | Inereage or Year ' Year Jncrease or 
Given Preceding. Decrease. Given, Preceding. _ Decrease. 
Jan 1\to June30. | | | | 
s | 


$ 
1897 - 405, 003,731: 407, es, 468) — 2,160, 737) 121,059, 320) 115, 42 7,318) +5,632,002 
1898 - | 460,528,130) 410,596,441) + 49,931,689] 1139:585.717|121.895,682| + 17,690,085 
1899 - 489,509,765 | 461,993,058) + 27,516,707 | 150,599,074 | 140,545,535) + 10,053,539 
1900 - |577, 149,664 |506,366,345| + 70,783,319| 180,718,437 | 155,591,468) + 25,126,969 
1901 -|638,334.794|580,421.956/+57,912, 838/206. 218. 320) 179,495,140) + 26,723,180 
1902 _ |670,398,926 631,494 280) +38,904, 202,250,797; +7.722,906 
1903 - |727,932,367 637,699,839! +90, 232, $98|218.0 o94°0 36198. 256 .826| + 19,767,230 
1904 -|731.774.531 744,860,135 —13,085.604| 198,807,547 |224,157,420| —25,349,873 
1905 - '847.334,204|790,321.750| + 57 ,012,454|234,333,810|215.417 468) + 18,916,342 
1906 54,268 $15,486,025) |+ 108068243 [272, 101,047 }226 345,855) +45,755,192 














Note.—In 1897 the number of roads included in the totals is 170; 
n 1898, 179; in 1899, 165; in 1900, 170; in 1901, 172; in 1902, 154; in 1903, 159; 
in 1904, 136; in 1905, 148; in 1906, 143. Neither the Mexican roads nor the coal- 
mining operations of the anthracite coal roads are included tn any of these totals. 


Conditions were not all favorable during these six 
months of 1906, and yet in general they were highly 
satisfactory. We need not recount all the influences 
and circumstances that played a part in affecting re- 
sults, since that was done with considerable detail in 
our article of five weeks ago. Suffice it to say that 
the chief untoward circumstances were the coal 
strikes and the falling off in the cotton movement in 
the South. On the Pacific coast of course the earth- 
quake and fire at San Francisco was a serious dis- 
turbing influence. On the other hand, our industries 
remained in a state of great activity and the iron and 
steel trades were almost continuously buoyant. Then 
the grain traffic of the roads was heavily increased, 
following last season’s large harvests, and Western 
roads also had a larger live-stock movement. Another 
fact should not be overlooked: Many of our railroad 
transportation lines enjoyed a great advantage in 
1906, owing to the mild winter weather experienced, 
contrasted with the very severe winter weather en- 
countered the previous two years. This meant a con- 
siderable saving in the expense accounts; and, bearing 
that fact in mind, the circumstance that expenses, 
notwithstanding that saving, should have increased 
$62,313,051, with an increase of $108,068 ,243 in gross 
earnings, indicates how strong is the normal tendency 
of expenses to increase by reason of higher wages and 
enhanced cost of fuel, materials and supplies. 

What a favorable influence the mild weather was is 





means of later returns, we are able to carry our com- 


plain from the exceptional amounts of gain in net 
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shown by our monthly compilations in January and 
February. Here is the record for each of the six 
months. It will be observed that the improvement 
in net in the later months has been relatively small. 





Net Earnings. 


Gross Earnings. 


























Mth EE — _ aan 
1906 1905 Inc. or Dec.) 1906 1905. Inc. or Dee. 
& $ 

Jan... 128,566, 269 26,996,772 + 11,676, 497 
Feb . 120,728,671) 95,625 19 363 +13, 
Mch . 129,838,708 116,861,22 '74835, 312,906 + 
Apr . 109,998,401 104, yt 6€050,12 + 
May 115,304,506.105,787 2 8.99 34,414,213 30, +% 
June. 100,364,722) 90,242,513'+ 10122.209 11.2131 000:697 27,463,367 +3 

Note Percentage of increase or de crease in net for the above months has been: 
Jan., 43.25% inc.; b.. 67.96% ine.; March, 14.26% ine.; April, 4.67% ine.; 
May, 11.20°% inc.; June, 13.21% ine 

In January the number of roads was 100; in February, 101; in March, 96; in 
April, 91; in May, 06; in June, 80. 


When arranged group except the 
Anthracite Coal group is found to have participated 
, though the 
amounts and ratios of gains vary The 
following indicates the totals of the different groups. 
Further below in this article we give a detailed exhibit 
showing the figures for each 


in groups every 


in the increase as to both gross and net 
considerably. 


classified in the same way, 


road separately. 
SUMMARY BY GROUPS. 





Gross E. arnings. Net Earnings. 


Section or 
























Group 1906 1906 1905. Inc. or Nec. 

Jan. 1 to June 30 $s $ P. C. 
New Eng. (8) 4,304, 5,976.424 +557,880 9.33 
Tr’nk Lines (12) 76,288,959 62,942,209 + 13,346,750 21.20 
Anthra. Coal(s)| 5: 18,.315.749 22,150,897 3.835. 148 17.31 
East. & M. (21)! 30.588.,2 8,104,760 6.687.353 1 

Mid. West (31)} 65,582,79% 17 542.264 14,069,185 
N.W.&N.P(18)/141,254 48,896,280, 39,398,854 

8.W.&S.P. (18)|194,091.713 169,683,611 59.140.506 43,154,536 

Southern (27)../131,974,143 111,£0 £00,951 37.278,.225 31 966,397 





101 047 22 26 











Total (143). ./923 554 268815 5.486. 025 
Mexican (3) 14,829 945 12,584 541 5.690, 115 1 3 963, 306 $17 27,1 109 43.58 
pyro AGE.—The mileage for the above groups is as follows: New England, 
}, against 3.951 in 1905; Trunk Lines 2 » agi uinst 27,305; Anthra- 









4,079 iddie West, 





nst 5,136; Eastern & Middle, 





5,136, ¢ 


12,064, against 11,957: North West & North Pacific, 35 455, against 35.016; South 
West & South Pacific, 48,168, against 47,663; and Southern, 30,436, against 29,620. 
Grand total, 166.684, against 164.608. Mexican, 3,373, against 3,350. 


In the case of the separate roads the record of im- 
provement is a very noteworthy one. There are some 
companies, of course, which show losses, but the num- 
ber is very small and confined mainly to roads which 
suffered from special drawbacks like the coal 
strikes the In 
subjoined tables we show all changes in gross and 
de- 


have 


or San Francisco earthquake. 


net for the separate roads, whether increases or 


creases, for amounts in excess of $100,000. 


the ! 


PRINCIPAL CHANGES IN NET EARNINGS FOR 6 MONTHS, 


Increases. 
o >, tit ane 
4,4 


nereases, 


Pittsburgh & Lake Erie-- 
Phila Balto & Wash 

West Jersey & Sea Shore -_ 
Wisconsin Central 

Toledo & Ohio Central - 
Mich Cent & Can Sou 
Grand Trunk_- a 
Bess. & Lake Erie- ia 
Vandalia ~— nian 
Iowa Central --. 
Chicago & Alton 
Gulf & Ship Island_ - - 
Kanawha & Michigan 
: Bangor & Aroostook 
Long Island_- _ 
N ¥ Chicago & St Louis - 
Grand Rap & Ind Ry-- 
Chicago & Great Western. 


$49,555,779 


Pennsylvania (2 rds) 
Canadian Pacific. - 
Atch Top & Santa Fe 
Southern Pacific system 
Baltimore & Ohio-. 
Chic & No West ..--..-- 
Rock Island system _ . 
Wabash a 
Illinois Central 

Missouri Pac syst (2 rds) - 
St Louis & San Fran- 
Chesapeake & Ohio-_ 1,480,110 
Norfolk & Western_..... 1,136,162 
Erle ‘ pod 1,066,861 
Union Pacific. ap "374, 403 
N Y Cent & Hud Riv 775,742 
Yazoo & Mississippi Val 609 
Colorado & Southern---. 
M 





4, 360, "368 

3,673,057 
3,609 ,808 
2,491 902 2 








1 943 '870 


1,691 ,36 








3 

602 ‘066 
MinnStP &SS 
Missouri Kansas & Texas 
Northern ¢ — 
Boston & Albs 
Louisville & Nz ashviile 
Southern Railway 
Nashv Chattan & St L 
Denver & Rio Grande 


Total (54 roads) 


Decreases. 
fog ery Reading_ya$i ,644,731 
Lehigh Valle ag24 006 
Delaware Lac tk “& Western 530,029 
Central of New Jersey a5o9, 





Western Maryland Buffalo Roch & Pittsb 241 094 
Chic Mil & St Paul Atlantic Coast L’ ine 148 ,435 
Kansas City Southern Seaboard Air Line 146,494 


126,118 
102,185 
101,200 
100,771 


Lake Shore & Mich South 
Detroit & Mackinac 
Delaware & Hudson 
Pacific Coast 


Central of Georgia 
Wheeling & Lake Erle 

| Mobile & Ohio 

Cine N O & Tex Pac 
Duluth Missabe & North’ n 
Hocking Valley 

uw These figures are for “ 
reports a decrease of $861 5 for the five months. 

z On the Pennsylvania - the net on lines directly operated east of 
Pittsburgh & Erie increased $3,873,900 and the net on Western lines In- 
creased $1,766,600. 

a Covers five months only, « 





Total (11 roads) -_- $4,474,638 


bg ys Company; the Coal & Iron Company 


June not yet having been reported. 


We now give the detailed statement for the half- 


year referred to above. It shows the results for each 


road separately in all of the groups. 
EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. 


———_-Gross——_ 
1906 a: 

$ 
1,342,977 
5,420,112 


Net ee 
1905. Inc. or Dec. 


$ 
390,984 
1,265,451 





1906. 
New England— 

Bangor & Aroost’k b 

Boston & Albany _b. 


$ 
504,837 
1,737,609 


1, 105, 978 
4,§ 





Boston & Maine.b. 18,834,320 3,934,102 3,929,011 

Bos Rev B & Lynn b 340,431 18,179 6 93 
Bridge’n&Saco R.b 21,124 5 7 

Cent of New Eng.b. 880,855 34: det36-405 

New London Northb 542,016 511,708 53,006 ota 
Rutland.b........ 1,267,867 1,142,291 398 046 359,572 +39,374 


Total (8 roads)... 28,649,702 25,723,261 6,534,304 5,976,424 + 557.8 
k Figures for 1906 (but not for 1905) include the operations of the Newburg 
Dutchess & Connecticut and the Dutchess County RR 


————-Gross-— — 
Inc. or Dec. 









1906 1905. 1906. 1905. 
Trunk Lines— $s $ $ 
Baltimore & Ohio_b 38,781,648 33, te 265 13,689,096 10,079,288 +3, 609, - 
DetGrH & Milw.a. 630.697 36,287 y120.689 791,004 
' Erie_a . 24,142,646 02 7 5.204.248 +1.066. 86 
Grand Trunk.a - 14,704,616 3,920,453 + 151,834 





310,967 
4,322,099 
2.111,000 
9,653 949 
1 ; 107.190 

346 +3,873,900 
9,726,000 
1,033,284 





Grand Trunk Westa 2,087,727 844 
Lake Sho & M So_b. 20,607,095 3 
MichCent&Can So_b 12,495,700 
N Y Cent & H R_b_037,270, 
N YChic &StL.b. 4.885,! 
Penn, E of Pit & Eb 69,826,849 
Penn, W of Pit& Eb 40,414,000 
a 12,326,724 


rf 
.800 











61, 97 ‘4.849 
36,006,000 
10,890,608 





576 + Lg 


Total (12 roads) 247,399,466 76, 288, 9: 59 62,942,209 + 13,346,750 


Note.—In the above we show in thecase of the Pennsylvania Railroad the results 


or the lines directly operated only, east and west of Pittsburgh and Frie. For the 
Western lines we have taken one-half the earnings for the full calendar year 1905 


278,173,889 











PRINCIPAL 





Pennsylvania (2 rds.) rT$12, 260 000 
Canadian Pacitic 2 
Southern Pacific 3/970. 910 


Atch Top & Santa Fe 
a hin & Ohio 

> & No Wes 
aiers Railway 
Union Pacific 


5,682,804 





3° "61! 5.646 


Rock Island system 

a idee & Nashville 3,384,642 
N Y Cent & Hu d Riv 3,058,329 

Tilinois Centra 2,679,136 


rancisco_ 
aul 


St Louls & San I 
Chicago Milw & St 
Chesapeake & Ohlo 
Lake Shore & Mich South. 
Norfolk & Western 

Erie 

Missouri Pac syst (2 rds) 
Mich Central & Can Sou 
Atlantic Coast Line 


2 2 607, 146 





423,937 
,364 867 
1,104,359 


Grand Trunk 
Minn St Paul & SSM 
Colorado & Southern 


Boston & Maine 1 
Denver & Rio Grande 1,466, "862 
Wabash 1,436,116 
1 
1 


Pittsburgh & Lake Erie 993 ,864 
Nashv Chattan & St L 928,576 
Moblie & Ohio 906 246 


865,038 
844,338 
821,889 
783,481 
739,928 
699,143 


Central of Georgia 
Seaboard Alr Line 
Long Island 

Cine N O & Tex Pac 
Yazoo & Miss Valiey - 
Missouri! Kans & Texas 


Kansas City Southern 667,797 | 
Chicago & Gt Western 569,047 
Duluth Missabe & Nor... 561,538 
Western Maryland 559,156) 
N Y Chicago & St Louis 543 ,089) 
Northern Central 479 ,700 | 


Central of New England 465,512] 





CHANGES IN GROSS E 


Increases 


Chicago & Alton 


ARNINGS FOR 6 MONTHS. 


Increases. 
$440 ,044 





(the figures by months not being 
whether incréase or decrease- 
o These are results after deducting the earnings of the Boston & Albany in the 


available) 





and applied to them the changes— 


reported for 1906 








Phila Balto & Wash 443,400 New England Group above 
Boston & Albany areal 142,471 

West Jersey & Sea Shore. H r 

Vandalia 335,2 Gross “ —Net— - 
Philadelphia & Reading -ya: 303,309 1906 1906. 1905. Inc. or Dec. 
Hocking Valley a ,717 Anthracite Coal. $ $ $ 
Bess & Lake Erie a 300° 348 Central of N J.b_.. y9,049,603 y9,30 y3 4,233,521 —509,575 
Wisconsin Central a299,787 Delaware & Hud.b_. 5,901,489 5,658 961 1 ‘948, '823 2,050,023 —101,200 
\labama Gt Southern 295,789 | Del Lack & Western 

St Louis & South Western ‘ L’s'dlinesNYStb 5,111,576 me gt! 2,361, 441 2,891,470 —530,029 
Toledo & Ohio Central | SyracB&NY-b 663,851 6eC 280 302,283 69,003 


Delaware & Hudson 
Bangor & Aroostook 
Lake Erle & Western 
Georgia RR 

Elgin Jollet & Eastern 
Gulf & Ship Island 
Minneapolis & St Louls 
Kanawha & Michigan 
Buffalo & Susquehanna-- 
Iowa Central 





168,048 


Georgia Sou & Florida_- 

Grand Rapids & Ind Ry 165.753 
Louisiana & Arkansas 164,731 
Duluth & Iron Range-- 151,741 
Virginia & South Western 150,726 
Wheeling & Lake Erie --- 145 





Rutland 23 5 
Duluth So Sh & Atl 119; 096 
Colorado Midland a 114,360 
Detroit & Mackinac 107,552 
Total (77 roads) _$108,546,785 
Decreases. 

Buffalo Roch & Pittsb... $737,984 
Lehigh Valley. -.-.-.-- a439 513 
Del Lack & Western----- 262,178 
Central of New Jersey - - a251,734 
N Y Ontarlo & Western_. 190,143 
Pacific Coast. 104,408 


Total (6 roads) __ « _ $1,985,960 


v These figures are for the Rallroad Company; the Coal & Iron Company 
reports a decrease of $3 809,923 for the five months. 


z 
burgh and Erie. The gross on 
= ‘oss on Western lines increased 


These figures cover only lines directly operated east and west of Pitts- 
Eastern lines increased $7,852,000 and 


$4 .408 ,000. 


‘overs five months only, June not yet having been reported,: + + - 


<— 


0 
| Total (8 roads)- 











y3,786, 012 2 y4,610,018 824.006 


e Lehigh Valley_b-_y12,044.746 y12, 484.255 





N ¥ Ont & West_a. 3,241,278 3,431, 806,620 884,147 
N Y Susq & West_a 41,090,430 y1,175 318,852 397.929 
k Phila & Read_b yi6, 136,215 yls >, 83. W, 136, a5 v6, 731, 506 - 





53, 239, 188 53,922 18, 315, 749 "22, 150,897 —% 

k These figures areSfor the Railroad Company only. The Coal & Iron Company 

| reports gross for five “months of 1906 of $12,666,588, against $16,476,511 in 1905, 
a decrease of $3,809,923, and net, $333,237 in 1906, against $1,194,652 in 1905. 


e These earnings are exclusive of results of coal companies, 

















GTOSS —__———_—_—-— Net—______———_- 
1905. 1906. 1905 Inc. or Dec. 

East and Middle. s 
Bellefonte Central_b 27, 29,480 5,640 9,151 —3,511 
Bessemer & L Erie a 2,398,004 2,097,656 1,003,5¢ 872,210 +131,383 
Buff Roch & Pitts_b c 3,952,224 1,108,368 1,349,462 —241,004 
Buffalo & Susq.b-- 42 553,610 262,069 187,785 +74,284 
Cornwall.a._... . 80,056 57,514 40,169 + 17,345 
Cornwall & Leb_b_- 169,654 103,319 83,617 +19,702 
Dunk All Vy & P_b 129,469 defl3,958 1,930 —15,888 
Fonda Jon&Glov. - - 7 263 151,061 152,844 —1,783 
Genesee & Wyom_b 16,693 15,428 +1,265 
Greenw & Johnson b 12,322 12,847 —525 
Lehigh & Hudson.b 138,376 108,532 +29,844 
Long Island.b.-... 575,096 461,896 +113,200 
Maryland & Penn.a 48,265 42,404 +5,861 
Northern Central_b 1,162,484 651,684 +510,800 
Phila Balt&Wash_b 1,741,260 1,524,760 +216,500 
Staten Island Ry_b. def4,916 def4,589 —327 
Staten Island R T_b 131,442 122,145 +9,297 
Ulster & Del_b_._. 88,409 86,9 + 1,438 
| WJ & Sea Shore_b 524,032 309,932 +214,100 
W'msp’t&Nor Br_b 8 y14,079 y18,321 —4,242 
Western Maryland.a 2,489,325 _18 930,169 979,612 639,854 +339,758 
Total (21 roads). 30, 588,369 27.8 878, 290 8,104,760 * 6,687,353 +1,417,407 





XIII, 


—_—___.. 





THS. 


n cre ases, 





ecreéases, 
644,731 
1824 ,006 
530.029 


100, 
474, 638 
ompany 


east of 
lines In- 


half- 


each 





+ 39.374 





557.8 


fewburg 


or Dec. 

609,808 

+ 29,685 

0€ 6,861 

151,834 
23 





346,750 


results 
For the 
ar 1905 
inges— 


in the 


or Dec. 
$ 


09,575 
01,200 





mpany 
| 1905, 
905. 





9. 758 


17,407 
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————~Gross Net 
906. 1905. 1906. 1905 Ine. or Dec 
Middle Western, $ $ 3 
Chicago & Altona 355,890 4,915,846 1.448,599 1,325,311 + 123,288 
Chic Ind & Louisv.a y2,.289,146 y2,206,122 y649,785 y671,788 —22,003 
Chic Term Trans. b-. 837,939 750, 212 288,101 284,121 3,95 
Detroit & Mack.a-- 609,907 2 24,629 126,814 
Elgin Joliet & Ea 1,347,676 457 667 403,314 
Evansv & Ind’ap.} 1,022,539 422,336 387,465 
Evansv & T Haute 
Hocking Valiey_a_. 3,017,988 2,716,271 934, = 711,669 
Illinois Central_a 26,317,183 23,638,047 z 5,612,240 
Kanawha & Mich.a_ 1,065,408 858,432 121,729 
Lake Erie & West-b 2,518,800 2,289,300 607 ,900 
Manistique & N Ea 242,379 237,109 fs 92,554 
Manistique .b - 51.157 41,595 19.035 6,518 
Pennsylvania Co 
Lines not included in Trunk L ines Group above 
Central Indiana_a 66,007 71,205 20, 080 20,902 —8§22 
Cin Leb & Nw-a 7,276 136,210 5 53 + 13,105 
Cin & Musk Val_a 368.875 +19.085 
Clev Akr &Col._a. 877,689 ~8,873 
Gr Rap & IndRya 1 603, 179 +106,151 
MGR&« Ia 7 +474 
Traverse City_a 7: +3,103 
Cin R & FtW_a 305,764 +10,518 
Pitts Char & Y-a 195,493 + 51,882 | 
Terre H & Peo_a 323,054 + 24,824 
Tol Peoria & W.a 604,110 591,926 9,976 
Vandalia_a -- 3,658,854 3, 533 + 126,512 
Waynes & Washa 68,610 +464 
Wheeling Ter a —18,275 
Louisville Br idg a + 23,818 
Pitts & Lake Erie. 7 + 218,026 
Southern Indiana_b 726,516 + 44,918 
Tol & Ohio Cent.a. 1,844,985 + 191,165 
Wheel & Lake Erieb 2,419,598 + 277,540 








Total (31 roads). 65,582, 792 17,542,264 14, — 185 +3,473,079 
ennattgtqennbiindiontananlinl 
1906 1905. 


3 
6,330,339 +e 
9 = wr 


867 


y5, 
6,580,400 +2, fot ‘902 


North Western & 1906. 
North Pacific $s 
Canadian Pacific_a_ 
Chicago Gt West_b_ : é 
Chie Milw & St P_a_y2 1 602,437 y19, 022, 
Chic & No West. 30,564,963 26.15 


Inc. or Dec. 











10,785,913 
1,056,384 











Copper Range-_a.-- 336,709 125,985 —14,834 
Dul & Iron Range.a 2,945,097 1,444,896 +31,095 
DulMissabe&Nor_a. 3,154,062 1,550,341 +240.381 
Duluth R L &Winn. _~. 466 30,825 +47,519 
DulSoSh &Atl.b_. 1,464,528 384,297 +42,749 
Fairchild & Nor E.b + 302 2 J 7,443 —5,426 
Iowa Central_a_- 434, poe 1,264,130 250,667 +126,117 
Mineral Range. b- - - 333,055 59,311 +19,419 
Minn & St Louis.a. 1, 70€ 1,498, ree > ,086 +50,277 


MinnStP &SSM.b 5.441.793 
Pacific Coast 2,806,124 
St Jos & Gr Isi_b__- 713,496 


Union Pacific_a_... 31,464,457 
Wisconsin Central.b y2,854,176 






"39, 398, 8: 1854 +9,497,4:% 26 


Total (18 roads). 141,254,472 120,105,370 48,896,2 
--Gr0ss-——__—__ ———- —Ne—__—_——— - 
South West & 1¢ 06. 1905. 1905. Inc. or yr Dec 


South Pacific $ 
10,278,090 + 4,360,368 





Atch Top &S Fe_b. 39, 143, 552 

California NorthW a 631, S04 137,947 —25,690 
Colorado Southern a ; 914,233 +602,066 
Colorado Midland 114,485 +96,769 
Denver & Rio Gr_b 3,080,116 + 366,867 
Kansas City South.a 754,419 +330,747 
Mo Kansas & Tex_a : 2s 1,713,177 +540,332 
Mo Pac & Iron Mt\b 21 a78 935 4,513,711 +1,943,870 

Centra) Branch 

Nevada Cal & Ore_a 100,199 39,032 44,036 —5,004 
Nevada Central_b 36,016 16,403 8, 168 +8,235 
Rio Grande South_b 266,362 201 § 26,206 
Rock Island Co_a 24,227,078 &A 72,836 + 2,337,698 
St Louis & S Fran)a 20,363,811 17,756,665 5,234,948 + 1,691,361 





Chic & East Il! 





St Louis & 8 W_b 4,394,813 4,107, 197 936,058 974,349 yet 
South Pac System_a 52,015,935 46, 045, 15,920,001 12,246,944 +3,6 57 
Texas Central 425,409 151,455 92,379 +-59, 076 
Wichita Valley 71,431 38,065 19,762 tr +18, 303 

Total (18 roads). 194,091, 713 169,683, 611 59,140,506 43, 154,536 

—(TO88-— = 
1906. 1905 1906. 
Southern $ 


329,194 
148,669 


1 62 27 739 
499 687 


Alabama Gt Sou_a 1,923,528 
Atl'a, Birm&Atl'c_a 190,814 











1° | $70,000,000 over 1904. In 


Atlantic Coast L.a. 13,343,475 11,718,081 4,116,377 
Central of Georgia_a 5,516,030 4, 650, 992 1,310,264 1 ‘016, '003 
Chattanooga So.a 71,916 92,767 9,479 ears 215 + 14, 694 | 
Chesapeake & O_b_ 12,738,832 10, 265 5,965 5,007 966 3,527.8! 56 
Chesteritield & Lan¢ 20,196 17,076 8,114 5,83 
3.638.009 i, 110 395 


Cin NO & Tex P_a 4.422.390 
Col Newb & Lau_b 144 
Georgia _a- 
Georgia So & Fla_a 





2,127 





836, ‘981 





Gulf & Ship Island.a 93 1,246 

Lexington & rast_b 266,882 235,001 i 

Louisiana & Ark.a 600,463 435,732 196,992 167,881 
Louisv & Nashv.b_ 21,926,319 18,541,677 5,841,146 »,418,675 
Macon & Birm. 80,311 59,958 3,359 def8,087 
Mobile & Ohio_a 4,931,663 4,025.4 4 3,15 










4,929,449 
2,304,967 
24,821 


Nash Chat & St L_b 5,858,025 


Norfolk & Westernb 14,600,887 + 1,136,162 










Raleigh & S'port.a 34,114 +7,414 
Rich Fred & Pot 974,884 +35,808 
Sea Air Line_a 7,879,690 —146,494 
Southern Railway.a 27,036, 993 + 399,571 
Tidewater & West 47,823 Pa 903 
Virginia & S W_b 532, 605 2,78 

Wrights & Tenn_b_ “06 ,049 -7, 861 


+ 609,853 


+5,311 828 


856 +45, 755 1192 


Yazoo & Miss Val.a_ 4,780,850 





Total}(27 roads). 131,974, 143 111, 800,95 51 


Grand tot.(143 rds.)923, 554, 268 815 5, 486, 025 





--——----G'T083-— —— ———__—_—— 
1906. 1905 Ine. or Dec 

Mexican Roads $ $ $ 
Interoceanic- 498,490 3,231,715 1,083,529 744,409 +339,120 
037,5 3,242,481 1 676,672 —_— + 445,804 
National of Mexico. od 6,110,345 0, 214 1,988, 029 +9: 12.1 185 














3, 963, 306 +1, 727.1 109 


3 

Mexican Internat... 4 
7 

4, 5,690,415 


829.945 


12,584,541 


Total (3 roads) 1 
a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes 
y These figures are for five months only in both years. 


§; All the figures in the foregoing relate to roads which 
have furnished returns of both gross and net earnings. 
As already stated, the aggregate length represented 
by these roads is 166,684 miles. In addition, we have 
returns from roads comprising 29,887 miles more 
which have supplied figures of gross but not of net 





Starting with the total of the gross in the above, 
we add on these other roads, thus affording a total of 
the gross including every road in the country for which 
it has been possible to make up or procure the figures 


for the six months. 
GROSS EARNINGS GF UNITED STATES RAILWAYS 
JANUARY 1 TO JUNE 30. 


January 1 to June 30. 1906. 1905. Increase. Decrease. 





$ $ | $ 
Reported above(143 rds)| 923,554 268 815,486,025 108,068,243] ..-.---- 
{ 














Ala New Orl & TexPac— 
New Orl & Nor East-| 1,610,578; 1,331,224) 279,354) -...---- 
Ala & Vicksburg-----| 30,050 ‘ 
Vicks Shrev & Pac.--; 57 ee 
Cincinnati Northern- --- ine 
Chicago Burl & Quincy. — 
Chic Ind & Southern. -- ase 
| Chic St Paul Minn & O- 5 "425. "863 
Clev Cine Chic & St L 10,231,023 = 
| Peoria & Eastern-- 1,306,904 . +s 
| Det Toledo & Ironton--| 1,576,818 
Great Northern--_-_---- 18,388,824, * 
| Montana Central--.--- 1,199,371 a - 
| Illinois Southern. "145 5,605 128,646 16,959 ee oe 
| Internat & Gt Northern- 3,063, 933 2,841,627 Oe Se 
| Northern Pacific---._- 29,174,2 743,937) 5.430.266) -...----. 
| Texas & Pacific 5,645,984) O67404| ....--.. 


270,682 





Toledo St Louls & West. 


Total (160 ys kis 1 049,355, 572 922,696, 020) 126, 659. 552! 
Net increase (13.72 ‘i 126,659,552 
Miles of road_._.....-.- 194,005 2,566 





~ 196,571 





In this way, it will be seen, we get an increase in 
gross earnings for the six months of $126,659 ,552 on 
a total length of road of 196,571 miles. This follows 
$63,652,030 increase on 185,912 miles of road in 1905 
over 1904. In the table we now annex we show results 
for previous years according to the same method of 
computation and indicate also the mileage on which 
the figures have been based in each year. 








! 
Mileage. Earnings. | 
Jan, 1 — | Increase 
Year Year , In- Year ' Year | or 
June 30. | Given, aban g- cre’ se} Given. | ae | Decrease. 











Miles. | Miles. | 9 > 3 $ 

158,295 157,463, 0. 52 473,084 924) 475,293,350} —2,208, 426| of 46 
158,775 157,702) 0.68 | 536,375,776 |477,035,482| +59,340,204/12.44 
161,166/159,865) 0.81 /556,326,364/523,231,211) +33,095,153) 6.32 
§ 166,704|162,190| 2.79|/643,342,643|56. +393,511| +77,949, 132|13. 78 
EEBo=cossenn 175,371/171, '257| 2.40|704,538,792|642,321,514| +62,217,278| 9.69 
-47'749,023, 005/701. 688, 284| +47,334,721) 6.74 











1902... ...---|179,065|176,459) 1 

Ti cocene« 173,655|169,747| 2.36 847,034,318|745,087,476 | + 101,946,842 /13.68 
, 177,673 173,495| 2.41/794,929, 168 810,131,983} —15,202,815| 1.87 
$906.......+ 185,912/183,320| 1.41,910,027,258|846,375,228| +63,652,030| 7.52 
1906... 


- 196,571/194,005| 1.32) 1049355572/922,696, 020} + 126,659,552 13.72 
t . | 


Large though the mileage embraced in the above 
totals is, it does not quite cover the entire railroad 
| system of the country. -About 15,000 miles remain 
unrepresented. If we could have returns for the miss- 
ing roads, it seems reasonable to suppose that the 
‘increase would be raised to about $135,000,000. In 
1905 we computed that there had been an increase of 
1904 we made a decrease 


for the six months of between $18,000,000 and 
$20,000,000. Previously, we estimated that in the 


six months of 1903 there had been an improvement of 
$115,000,000 over the six months of 1902; that simi- 


larly i in 1902 there had been an increase of $50,000,000 


lover the year preceding; in 


1901 an increase of 
70,000,000; in 1900 an increase of $90,000,000; in 
1899 an increase of $42,000,000; and in 1898 an in- 
crease of $68,000,000. This makes altogether an im- 
provement for the nine years in these six months in 
the prodigious sum of $620,000,000—a marvelous 
record, upon which we have not the space to enlarge 
at this time. 

To complete our records we furnish the following 
summary of the monthly totals of the gross in their 
final form. 





Gross Earnings. 








' ! 
1906. | 1905. 


JORUMY .22.-ccccccccsce (117 roads) | 152,980,485 | 126,555,852) +26,424, 633|20.88 88 
n roads) |142, + 542/|112,895, '257| + 29,761,285) oy 36 
roads) |159,258 ,890) 143, pga Wey: 4 
roads) |136,685, ,537|128, 005.7 
roads) | 152,183, 742/138, 557, a2 +13) 625,870) 9.83 








roads) /146,010,301) |130,233 293) + 15,777 ,008| 12.11 
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COTTON MOVEMENT AND CROP 
OF 1905-06. 

Our statement of the cotton crop of the United States for 
the year ending Sept. 1 1906 will be found below. It will 
be seen that the total crop this year reaches 11,319,860 bales, 
while the exports are 6,716,351 bales and the spinners’ 
takings are 4,852,352 bales, leaving a stock on hand at the 
ar of 198,178 bales. The whole movement 






close of the ye 
for the twelve months is given in the following pages, with 
such suggestions and explanations the peculiar features 
of the year appear to require. The first table indicates the 
stock at each port Sept. 1 1906, the receipts at the ports 
for each of the past two years and the export movement 
for the past year (1905-06) in detail, and the totals for 
1904-05 and 1903-04. 


Receipts jor Year 
























eniting— E zports Year ’ Bading Sept. 1 1906. Stocks 
Ports TD 
of Sept. 1 Sept. 1 Great Conti- Sept. 1LSept. 1 
1006 1905 Britain, France nent Total. 1906 1v0@5 
Lou’ana. 689,520 751,945 250,375 7,286 1,569,606 
Texas 2,807, 127,3,161,503 1,086,954 318,428 3,591 2,248,973 
Georgia 1,697 146)2,075 139 310,130 74,322 730,8541,115,306 
Alabama 250,350) 9,556 55,939 40,796 43,219 39,954 
Florida 183,152 217, bee 83,629 39,993 53,339 176,961 
$.Ca'lina 177.671 ’ 5,500 - 1,400 9,900 
N.Ca‘lina 400.758; 467, 317 139,595 5,225 5 320, 083 
Virginia 620,121 757,319 21.820 9,000 é 4 - x > 
New Y'k 46,575 433,798 179,370 26,222 83.971 132, 102 
Boston 463,822, @83,614 136,408 3,294 
Baltimre 265,682' a63,872 ‘ 2 4,000 
Phila @10,317 @13,645 952 
P'ti'd,&c ~ 
S.Fr. ,&c. 4,291 
Totals 
This yr 7,935,863 2,902 846 778,3453,035,1606,716,351198,178 --.--- 
Last yr apy rity 28,952 860,930 3,887,518 8,877, 400 . -'322,592 
Pre. yr 7.23 582,646 706,561 2,844,9256,134,132 ~.---,111,799 





a These figures are only the portion of the receipts at thes se » ports | which arrived 
by rail overland from Tennessee, &c. 6 Shipments by rail to Canada. 





The foregoing shows that the total receipts at the Atlantic 
and Gul} shipping ports this year have been 7,935,863 bales, 
against 10,119,220 bales last year and 7,235,568 bales in 
1903-04; ana that the exports have been 6,716,351 bales, 
against 8,877,400 bales last season and 6,134,132 bales the 
previous season, Great Britain getting out of this crop 
2,902,846 bales. If now we add the shipments from Ten- 
nessee and elsewhere direct to manufacturers, and Southern 
consumption, we have the following as the crop statement 
for the three years: 


1904-05. | 1903- 04. 


1905-06. 


Year E nding : Se ptember 3. 





Receipts at ports . ‘; bales. 7,935 863/10, 119,220 7,235,568 
a ~ aed from Tennessee, “ke. , direct to 
mills 880,609 


985,593 1,234, 215 


Total ntapeaseantan eames "8,921 456/11, 353, 435 8,116,177 
Manufactured South, not included above 2,398, 404) 2,203,406! 2,007, 509 


Total Cotton Crop for the VYear_ -_ Bales. 111,319, ,860 13, 556, 841 10, 123, 686 


' 


The result of these figures is a total crop of 11,319,860 
bales (weighing 5,788,728,073 pounds) for the year ending 
August 31 1906, against a crop of 13,556,841 bales (weighing 
6,996 ,731,233 pounds) for the year ending August 31 1905. 

NORTHERN AND SOUTHERN SPINNERS’ takings 
in 1905-06 have been as given below: 


Total crop of the United States, as before stated..._._...bales. 11 319,860 
Stock on hand commencement of year dameg” 1 1905) — 





At Northern ports . 144,639 

ee Eo ccmmcccacakieces 177,953— 322,592 

At Northern interior markets - .-.--.-- 9,438— 332,030 
Total supply during the year ending Sept. 1 1906__._.__- 11 651,890 


Of this supply there has been exported 
to foreign ports during the year_-._-__a6,601,479 
Less foreign cotton imported and Ameri- 


can cotton returned db ...bales. 134,637—6,466,842 
Sent to Canada direct from West------- 114,872 
Burnt North and South ¢c______.._.-..-- 14,451 
Stock on hand end of year (Sept. 7 1906) — 

At Northern ports.............. ous 89,554 


108,624— 198,178 
5,195— 6,799,538 


Total takings by spinners in the United States for year ending aes 
te er Se ee en eee 852,352 
Taken by Southern spinne rs (inc luded in above total_ nine eet 210s, 404 


~ 2,453, 948 


At Southern ports_- 
At Northern interior marke RETA 





Total taken by Northern spinnmers.....................-. 


a Not including Canada by rail. 6 Includes 1,389 bales of American 
cotton returned and 100,896 bales foreign, mainly Egyptian, equaling 
133,248 bales of American weights. c Burnt Includes not only what has 
been thus destroyed at the Northern and Southern outports, but also all 
burnt on Northern railroads and in Northern factories. 


These figures show that the total takings by spinners 


Distribution of the above three crops has been as follows: 


1905-06. 1904-05. 1903-04, 


Takings for Consumption— Bales. Bales. Bales. 
(Aare a cnsccccce BEES 2,346,652 2,137,369 
EE gaa eee, Seana id 2,898, 404 2,203, 406 _2.007,509 

Total takings for consumption_---- a 852, 352 4,5 ,058 “~@ 144 (878 

Exports— 
Total, except Canada by rail 8.752,45 6,048,629 
To Canada by rall_- _ 124/946 85,503 


877, 400 6,134,132 


Total exports 
36, 981 934 


Burnt during year 





Total distributed. -. 11,583,154 13,464,439 10, 279,944 


Deduct 


Stock decrease, plus cotton imported _ 263,294 a92,402 156,258 


Total crop 11,319,860 13,556,841. 10,123,686 
i Addition. 
In the above are given the takings for consumption. The 
actual consumption for the same two years has been: 
1905-06. 1904-05. 









Bales. Bales. 
Northern mills’ stock =e on 264 56 134,007 
Takings a pate - 4,852,352 4 550,058 
Total 5,116,913 4,684,065 
Consumption— North a 2,499,768 
South _.. 2,398,404 4,898,172 2 4. 419,504 
Northern mills’ stock end year- - bales. 218,741 264, 561 


a Takings and consumption include 1,389 bales American cotton returned 
and 133,248 bales foreign cotton (Egyptian, Peruvian, & in 1905-06 
and 124,465 bales foreign and returned Ameriean cotton in 1904-05 

. 


Consumption in the United States and Europe. 

UNITED STATES—tThe activity which was such a note- 
worthy feature in the cotton manufacturing industry during 
most of the year 1904-05 has continued with virtually no in- 
terruption throughout the season just closed. Moreover, no 
such trouble with labor has occurred this year as fully stopped 
or seriously checked the operation of the mills at Fall River 
for a considerable portion of the previous season. Conse- 
quently, with productive capacity unhampered, with new 
mills starting up in Southern localities and a full demand 
for the output of spindles and looms, consumption of the 
raw material has progressed to an extent greater than ever 
before in the United States. And this has been the case 
despite a gradual though steady movement in the direction 
of running on lighter-weight goods—that is on goods weigh- 
ing more yards to the pound. 

No lack of supplies of raw material to fully meet the con- 
sumptive demand from abroad, as well as from home spin- 
ners, has been in evidence. Some operators speculatively 
interested in advancing prices for the raw material have 
at times attempted to inculcate the opposite idea. State- 
ments have been circulated purporting to show that the year’s 
yield, in conjunction with the large surplus carried over 
from the 1904-05 crop, would be insufficient to supply mill 
requirements without reducing visible stocks close to a fam- 
ine point. The unreliability of such statistics we have fre- 
quently pointed out. Of course, the 1905-06 crop may be 
stated to be not fully up to early expectations, but it has 
reached 11,319,860 bales (commercial crop), which, with 
the visible stock of American cotton on Sept. 1 1905, gave 
a total supply of American for the season of 12,958,330 
bales. The absorption of American cotton during the like 
period has been 12,060,574 bales; in other words, that amount 
has gone out of sight—being turned into goods at home or 
abroad, or has been burnt, or has gone to increase mill hold- 
ings of the raw material. This leaves the visible supply of 
American on Aug. 31 1906 approximately 898,156 bales, 
a total very far away from a famine point, especially when 
we consider that the mills are quite generally reported to 
have very nearly enough on hand to carry them until the 
new crop begins to move freely. It is furthermore to be re- 
membered that the combined visible stocks of cotton other 
than American—cotton largely used on the Continent—were 
at the close of August almost as great as at the same date 
in 1905 and consequently much heavier than in any 
earlier year. 

That the financial position of the South has further 
greatly improved, as a result of the very satisfactory returns 
received for this 1905-06 crop, is one of the most gratifying 
incidents of the season. It is, of course, impossible to ac- 
curately determine the exact money value of the crop to 
those who produced it, but a relative or comparative idea 
may be arrived at by using the selling prices in the various 
markets as a basis. Taking the quotations at New York 


North and South during 1905-06 have reached 4,852,352 | as such a basis, it would seem that on account of the higher 





bales, of which the Northern mills have taken 2,453,948 | average prices secured, the return from the 11,319,860 bales 


bales and the Southern mills 2,398,404 bales. 


yield in 1905-06 was fully as great as from the 13,556,841 
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bales marketed in 1904-05. Or, starting with the ad- 
mitted fact that 1904-05 is known to have been a profitable 
year to the Southern planter, the inference would be that 
the season just closed must have been more so. For, with 
less land under cultivation, the cost of production was 
measurably decreased, and with less to pick a further sav- 
ing resulted. Over against this, but not acting as a very 
important offset, is the smaller amount of surplus seed to 
sell to the oil mills. 

It is a noteworthy fact that the prosperity the farmer 
has enjoyed is not due in any measure to the organizations 
whose advertised purpose has been to care for and safe- 
guard his interests. Absolutely unreliable acreage and crop 
estimates have been the fruits of the pernicious activity of 
some of these bodies the past season or two. In November, 
the President of the Southern Cotton Association, while 
thus underestimating the crop, issued a proclamation ad- 
vising planters to hold the remainder of their cotton for 15 
cents per pound. The National Ginners’ Association, with 
headquarters at Dallas, Texas, did even better, issuing on 
Dec. 7 an estimate claimed to be based on reports from 
every post office in tue belt and placing the crop at 9,623,000 
bales. As the Department of Agriculture estimate, published 
about the same time, indicated a larger crop, the Govern- 
ment was promptly accused of bad faith. The interests of 
the Southern planter can never be properly served by mis- 
representation. Invariably, in the course of time, incorrect 
reports emanating from any association prove to be 
erroneous and misleading. Nevertheless, those who have 
the temerity to disagree with their pronunciamentos 
are subjected to abuse by the officials of the organiza- 
tions. 

The good sense displayed by the planters themselves the 
past two or three seasons has done more to improve their 
condition than all special organizations could accomplish. 
The laws of supply and demand are the guides to tie to, 
and the planters, by keeping their hands on the pulse of 
the market, can better judge when to market than by fol- 
lowing any advice from interested parties. — 

In the manufacturing branches of the cotton trade, as 
already stated, no adverse factors have been at work worthy 
of more than passing notice. Friction with labor has been 
imminent at times, but there have been no strikes of even 
local importance and consequently no mentionable check 
to activity. It was feared in the early fall that the spirit of 
unrest at Fall River which found expression on Oct. 8 in a 
request for a restoration of the wage scale as it existed prior 
to July 25 1904 might culminate in a strike, but after a 
short controversy matters were adjusted satisfactorily. At 
first manufacturers offered a direct increase in wages and a 
profit-sharing plan, which, however, did not meet with the 
favor of the operatives and was refused. Further conces- 
sions by the mill-owners, covering a wage scale based upon 
the margin between the cost of cotton and the selling value 
of printing cloths, were then submitted; they were more 
favorably received by the men and finally accepted early in 
November. Thus matters stood until late in April, when 
some discontent over the working of the margin plan was 
apparent; in May the dissatisfaction became more pro- 
nounced, the high price of cotton and lower value of 
printing cloths working to the disadvantage of the oper- 
atives. Moreover, advances -in wages voluntarily accorded 
at other points in New England did not improve the 
temper of the Fall River operatives. It thus came about 
that at the close of May the Textile Council of Fall River, 
in a communication to the manufacturers, called attention 
to the unsatisfactory working of the sliding-scale system, 
and requested a conference for the purpose of devising a 
better wage scale. The manufacturers argued that increases 
in fine-goods mills, where margins of profit were large, 
should have no bearing on the general situation in Fall 
River; at the same time they offered to guarantee 5% 
weekly, whether earned or not on margin, and when 5% 
was exceeded to allow the full amount. This offer was 
rejected and on June 21 the Association conceded the de- 
mands of the operatives, restoring the wage scale to the basis 
in force prior to July 25 1904, the change to be effective 
July 2. The 1904 scale had been restored the previous Octo- 
ber in the Fall River Iron Works Co. mills, controlled by 
Mr. M. C. D. Borden. 





A controversy over wages, from which it was feared a 
strike might result, was precipitated by weavers in some 
New Bedford mills in late May, but the trouble was adjusted 
in early July by according a small increase in wages. Fol- 
lowing the action of the Fall River Manufacturers’ Associa- 
tion in restoring the scale of 1904, Mr. M. C. D. Borden 
made a voluntary increase (July 9) of 10% in the compensa- 
tion of his operatives, giving them that advantage over the 
help in other mills of the city, and on the same day at a 
number of other New England points advances of 5% were 
accorded. Since that time increases in wages have been 
quite general, where not previously given, and as a result 
the year closes with all discontent on the part of the opera- 
tives seemingly allayed. 

There is not much to be said of the conditions in the market 
for cotton goods. ‘Transactions generally have been of very 
satisfactory volume throughout the year; on price bases, a 
good margin of profit has existed in establishments work- 
ing on the finer grades of goods, and they have consequently 
done relatively much better than those running on coarser 
makes. The season closes with mills well under orders, 
many of those on fine goods being fully engaged for months 
ahead. Business for China—largely made up, of course, 
of the heavier weights—which it was feared would suffer 
considerable diminution as a result of the threatened boy- 
cott, after making a gain of gratifying proportions last year, 
has made a further small gain the current year, much to 
the satisfaction of those interested in Southerz ills. 

The printing cloth situation at Fall River has, on the whole, 
turned out quite satisfactory, notwithstanding the dis- 
gruntled state of labor in mills working on the coarser makes. 
On Sept. 1 1905 the stock of goods at mills was said to be 
practically exhausted and production under contract two 
months ahead. Since that time machinery has been quite 
fully employed, although mainly on account of lack of op- 
eratives the year’s production has reached not over nine- 
tenths of the normal amount. The stock of goods in first 
hands on Aug. 31 is estimated to be practically nil and the 
output well engaged for several months to come. At the 
opening of the season regular 64x64 printing cloths ruled 
at 344 cents per yard and were so quoted until the first 
of October, when an advance to 35 cents occurred. Active 
trade and higher cotton serving as a stimulus, the quo- 
tation was marked up to 334 cents early in December 
and to 3 13-16 cents shortly after the turn of the year. 
With declining cotton and an easing off in the demand for 
goods, prices later declined, receding to 334 cents about 
the middle of February, dropping to 354 cents on May 
1 and losing another % cent on June 12. In late June 
there was a further decline to 334 cents and at that level 
the market continued until August 31. The season closed 
with the outlook encouraging for a good business in print 
cloths and other staple cottons during 1906-07. 

Further expansion in our cotton-goods export trade is 
to be noted the past season, although the increase over 
1904-05 is conspicuously small as compared with the gain 
that year exhibited over any that preceded it. But 
it should not be forgotten that the phenomenal augmenta- 
tion in shipments in 1904-05 was due almost wholly to the 
great increase in takings for China, from which country the 
demand in the preceding season (1903-04) had shrunken 
to comparatively meagre proportions. When we wrote last 
September it was feared that the boycotting of American 
goods in retaliation for the manner in which our officials 
were claimed to be administering the Chinese Exclusion Act 
would work decided injury to this important and growing 
branch of our foreign trade. Results have proven that, 
though the hostile feeling still exists in China towards 
American goods, the boycott has become of very little import- 
ance. In the fiscal year 1902-03, shipments to China 
reached 277,671,500 yards, but in the succeeding season the 
total dropped to only 76,886,534 yards. Last year, how- 
ever, a record total of 474,909,510 yards was reached, 
which this season’s aggregate moderately exceeds, having 
been 498,521,402 yards. There is cause for hopefulness 
in the steady extension of our exports to the West Indies 
and Central America, the aggregate shipments having been 
much heavier than last year, reaching 79,443,579 yards, 
against 69,684,822 yards in 1904-05 and but 47,755,691 yards 
in 1903-04. Returns covering our business with South 


, 
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America are, on the other hand, rather disappointing. In 
1903-04 the movement in that direction amounted to 
53,001,936 yards, and rose to 57,049,376 in 1904-05, only 
to drop to 51,072,310 yards the past season. The demand 
for Japan has naturally sunk to unimportant proportions 
because of the resumption of mill activity in that country since 
the cessation of hostilities with Russia. A conspicuous de- 
crease in the volume of exports to the Philippines is doubt- 
less in like manner explained. Shipments to the East In- 
dies, Australia, other Asia and Oceanica and Africa show 
gratifying increases. In the aggregate, the exports of 
goods reported by quantity in 1905-05 reached 711,493,054 
yards and in the previous year 694,500,715 yards, an in- 
crease of nearly 214%. In value, owing to higher prices 
obtained, the comparison is rather more favorable, the 
gain reaching 6.6%. 

We subjoin a compilation showing the value of the exports 
of cotton goods by principal countries for each of the last 
four fiscal years and at the foot of the table give the totals 
for each six months. 

EXPORTS OF DOMESTIC COTTON MANUFACTURES—FISCAL 


1905-06. -1904-05 1903-04. 1902-03. 
Exports to— $ 
: 2 698 686 





Europe. —_ 2 3 ,668 877 2,431,642 2,771,318 
Canada aes FC 3,029,341 3,132,254 3,046,125 
West Indies " nen 
Central America ‘ ‘ 5,750,201 5,213,225 3,951,371 
South America 3,672 676 4,184,47 3,69 +4 392 
Chinese Empire - ..29,814,075 28,017,190 4,138,970 
All others 6,450,637 6,790,208 4,711,408 
Total year 033 49 666, 080 22 > 403.7 713 





764 21 625 844 10,422,940 15.518,02 ; 


First 6 months 629, 
"269 28,036,236 11,980,773 16,698,277 


Second 6 months 

The outlook for the immediate future of the export 
branch of the trade seems at present to be fairly encourag- 
ing. No important political disturbances threaten the sta 
bility of trade conditions in any direction except Russia, 
and from that country there is no call for American cotton 
goods. Throughout the United States mills are now fully 
employed and in most cases well under contract for forward 
delivery, which is presumptive evidence that foreign demand 
as well as that for home consumption is healthy. Un- 
der the circumstances, it does not appear unreasonable to 
anticipate a further augmentation in the volume of our for- 
eign shipments of cotton manufactures in the season begin- 
ning with September 1906. 

With regard to the spinning capacity of the cotton mills 
of the United States a few words will suffice. Development 
has the past season, as in previous years, been mainly at the 
South, but 1905-06 has witnessed more activity in extend- 
ing the manufacture of cotton goods North than for some 
time. Substitution of modern machinery for old has also 





been a feature, increasing the efficiency, and the quantity of | 


fine goods for coarser in Northern factories; but there have 
been only very moderate additions to the number of spindles 
in any recent year until 1905-06. At the South, how- 
ever, through the starting up of new mills and additions to 
older establishments, the aggregate of spindles is being con- 
siderably increased from season to season. This fact is 
disclosed by our latest investigations, although, for reasons 
given below in this review, the increased capacity fails of 
full reflection in the volume of consumption. The usual 
statement of spindles in the United States as compiled by us 
is as follows: 








Spindles— 1905-06, 1904-05. 1903-04. 1902-03. 
I ciieds diidetipaniacapepasnedull 15,600,000 15,325,000 15,250,000 15,200,009 
EEE kicedeadnussnesens 9,181,207 8,747,810 7,963 ,866 7,039 633 

Total spindles........24,781,207 24,072,810 23,213,866 22,239,633 


SOUTHERN cotton mills, as already indicated, have experi- 
enced a season of continued activity and prosperity. There 
has not been a very marked increase in the volume of cotton 
consumed, although the amount of the staple used exhibits a 
satisfactory gain over the previousseason. It is of course to be 
remembered that, while spindles running show a material ex- 
cess over 1904-05, most of the additional ones are contained 
in new mills which have only been in operation part of the 
season; consequently the ratio of gain in machinery is greater 
than the increase in amount of raw material used. Fur- 
thermore, inability to secure sufficient labor has kept many 
new mills partially idle in some districts of the Carolinas 
and Georgia At the same time, the new spindles having 
been installed their full operation will tell in the returns 
for the season of 1906-07, barring untoward circumstances 
checking cotton manufacturing. 








All the leading centres of cotton manufacture at the 
South report important additions to spindles during 1905-06, 
greatest progress being shown, as heretofore, in the Caro- 
linas and Georgia. Some new factories have begun operations 
very recently, many others are nearing completion, and on 
still others work is yet in the initial stages. Following the 
plan inaugurated twenty years ago and very successfully 
pursued each year since, we have within the past few weeks 
secured quite full, detailed information bearing upon the 
operation and development of Southern mills. It naturally 
follows, with continued expansion in progress, that there is 
a considerable increase from year to year in the labor en- 
tailed in gathering and compiling the data, but the spirit 
in which our inquiries are met lends pleasure to the work. 
The information given by each mill covers number of spin- 
dles and looms, active or idle during the season, including 
new mills started and additions to old plants; also the actual 
consumption of cotton for the year, the average countof yarn 
spun, and extensive details as to new mills, whether already 
under construction or merely projected, and contemplated 
expansion in existing factories. The aggregates of our de- 
tailed returns, arranged by States, is as follows. Establish- 
ments that have been idle all the season and not likely to 
resume ope rations a are excluded from . the compi lation: 








Congampnen 
Southern Spindles. ge Ae age { 
States. Millis. ————————_ Looms _ No. Bales. are | Pounds. 
Alive. Running. Run. g Wetht 


Number of 








15'4 7.863 483.13 








32,786,211 














Virginia ...' 17)! ; 

No. Carol'a 245 (2. 3 : 20 690.499.469.408 324,164,282 
So. Carolina 136 3. J 3,198,206 73.539 2344 691,663475.71) 329,040,832 
Georgia - 125 |1,587,470.1,526,895 30,132 17 524,199 475.29) 249,148,455 
Florida - fa a ses “ | 

Alabama 60 BT 167 731 1644 240,550.488.77) 

Mississippi 22 3.940 19 43 .637 493 

Louisiana ~ 4 92,7 5 rf 200 13 16,141,495 

Texas ....| 17 86.160 86, 160 1.977 15 34.686 500.7: 

Arkansas - - 3 17,624 13,500 200 16 2,980 500. 

Tennessee _, 29 252.184 204,678 3,971 18 55,830 486 

Missouri... 3 14,896 14,704 361 15% 4,926 492 

Kentucky - 6 89.864 86,574 1,481 14% 25,430 490 

Totals 






1905-06 667 9,181,2078,762,589 186,948 1956 2,; 


24 19 2.203. 406 480. 241 058,159,131 


en lee — a we 


8,404,476 6.6m, 143,160,680 





1904-05 65 59. 8,747, 8108, 050, 879 174.3 










53 8667 . 387, 358 162 5 19% 2,007, 509/475 1 953,774,158 





1903-04 628 7.96 


1902-03 594 7.03: 3Y, 633 6,7 7 714, 589 153.748 748 «19% 2,049 902 2479 &: 983,649,984 
% 915,078,408 














1901-02 570 | 6,408, 9646, 179,421 142,053 19 ‘1,942,881 470. a 











1900-01 5,473,883 122, 22,902, 19 (1,667, 012472: bs 788,335,696 
1899-00 441 4,540,5154, 270, 759 105. 990 18% 1,599 ,947,468. oa 750,365,237 


832,201 95,701 18 {1,400,026 467 44 654,435,025 











1898-99) 414 '3,987.7353, 





1897-98 391 3,670,290 3,574,754 91.829, 18% 1,227,939)470.04 577,186,190 





Note.—Much new machinery has been put in operation within the past few 
months, increasing the number of spindles appreciably without affecting consump- 
tion to a material extent. 


From these returns we learn that in practically every 
State there has been an augmentation in consumption of the 
raw material, the greatest increase as compared with 1904-05 
having been in North Carolina. The net result for the sea- 
son in all the Southern States is an excess of 85,001,549 
pounds. Spindles have gained in number 433,397, and, 
as evidence of the policy to build larger mills, it may be 
stated that the average number of spindles per mill is now 
13,765, against 13,211 a year ago, 12,691 in 1903-04, only 
11,855 in 1902-03 and but 7,870 a decade ago. An analy- 
s:s of the reports at hand discloses the fact that 14 old mills, 
with 81,924 spindles, have permanently gone out of opera- 
tion, and 22 mills, running 113,814 spindles, have started up, 
showing a net gain of 8 mills, or 31,890 spindles, for the sea- 
son. This, however, does not fully cover the addition to 
capacity in 1905-06, for the equipment of old mills has been 
increased to the extent of 401,507 spindles. Consequently, 
the total net gain of spindles for the season has been 433,397 
spindles. 

The tendency toward still further expansion of cotton- 
manufacturing in the South is a prominent feature of the 
information at hand and demonstrates the faith of those 
interested in the industry that the section is sure, with her 
natural advantages, to continue to develop. Our advices 
denote that 3 mills, containing 20,120 spindles, are 
expected to begin operations within the next three or 
four months, and that before next summer other mills, 
running 125,000 spindles, will be contributing to the world’s 
output of yarns or cloth. Additions to old mills, in contem- 
plation or actually decided upon, cover approximately 
400,000 spindles, giving altogether a probable augmenta- 





tion of 545,120 spindles within the next twelve months. 
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EUROPE—The season of 1905-06 has, like its predecessor, 
been one of almost unbroken prosperity for the cotton trade 
of Europe, a prosperity the more remarkable when the com- 
paratively high prices of the raw, product which have ruled 
throughout the entire season are taken into consideration. 

That a rate of consumption which is without precedent 
should have been maintained throughout the year upon a 
basis of 6d. per pound for American cotton, with, speaking 
broadly, entirely satisfactory results to both spinners and 
manufacturers. indicates conclusively an almost insatiable 
demand upon the looms and spindles of the world. Russ:a, 
where the struggle between despotism and democracy para- 
lyzed trade, constituting a forced exception. 

For the causes which led up to such a demand it is neces- 
sary to go back to the four seasons ending with that of 1903-04, 
during which period a series of short cotton crops depleted 
stocks all over the world, while political and labor wars en- 
tailed unprofitable trade and materially lessened the spend- 
ing power of the people; so that, when the revival in trade 
first becoming apparent in the cotton industry during 1904, 
which was aided incaleulably by a huge American crop, and 
was followed up by a well-maintained expans:on in other 
great industries, spinners and manufacturers were called upon 


requirements, but also for the replenishing of stocks both at 
home and abroad. 

With the growth of the spending power of the wage-earn- 
ing class, the continued improvement in the social status 
of the great masses of the people and their consequent in- 
creased requirements, the demand for cotton manufactures 
not only reached a hitherto unknown high-water mark, but 
was maintained, owing to the profitable nature of the returns 
in the distributing markets, which have steadily increased 
both their takings and stocks in anticipation of a continued 
demand from retailers. That buyers were eager to place 
their orders far ahead during the early part of the season, 
and practically assured a high rate of consumption to its 
close, was due in no small part to the fears entertained of 
the effect upon prices of a comparatively small American 
crop and consequent serious reduction in the world’s visible 
supplies. But spinners and manufacturers, in view of their 
existing heavy commitments, carried over commensurate 
stocks of the raw material, and from the commencement 
of the season, satisfied with profitable margins, covered 
their requirements by contracts for forward delivery and by 
purchases of futures to an extent previously unknown in 
the history of the trade; and although the reduction in visible 
supplies did take place towards the close of the season, at 
no time was there any real scarcity apparent, and its effect 
upon prices was hardly perceptible, having been foreseen 
and discounted. 

While both British and Continental spinners had of ne- 
cessity to curtail their takings of the American growth, ow- 
ing to the scason’s reduced production, the shortage was fully 
offset by the increased consumption of East India cotton by 
Continental spinners, who availed themselves to the fullest 
extent of the existing heavy stocks in Bombay, and by the 
increased use in Great Britain of Brazilian and other growths. 
The decrease in the season’s supplies of the American pro- 
duct and the tendency of Southern cotton growers to control 
the distribution of their crop in order to obtain a higher 
level of values, a policy which fosters a dangerous specula- 
tive element, has strengthened the hands of those European 
consumers who have interested themselves in the production 
of cotton in Africa, the West Indies, Australia and other 
countries outside the recognized areas for cotton cultivation, 
and while as yet competition cannot be considered a factor 
of the moment, the efforts so far put forth have met with 


considerable success, as instanced by the fact that from | 


Lagos alone this season’s yield is calculated to total 10,000 
bales. 

With the extension of railways in Nigeria, to which the 
British Government has committed itself, and from which 


far-reaching effects upon the industry are promised, it is | 
| son, however, it was manifest that buyers in Eastern markets 


only natural to look for a rapid increase in production in 
succeeding seasons from the vast hinterland of the West 
African seaboard. 

The Parliamentary elections in the month of January, 
resulting in an overwhelming majority in favor of free trade, 
disclosed the fact that the textile workers of Great Britain 





still adhere with unshaken faith to the doctrines inculcated 
by Cobden and Bright and view with little apprehension the 
efforts put forth by Germany to foster agriculture and, 
through agriculture, trade generally, by increased protective 
duties, the immediate effect of which appears to have been 
to advance the prices of food-stuffs, entailing the necessity 
of a higher rate of remuneration to the wage-earning class 
and a consequent increase in the cost of production. As 
as bearing upon this much-debated question, it is worthy of 
note that, while the increase in spindles during the past two 
years in Great Britain is calculated to reach a total of five 
to six millions, either already running or in course of con- 
struction, the total increase in the rest of Europe, working 
under protective duties, is not calculated to reach more 
than one and a half million spindles. 

The first meeting of the International Committee of the 
Textile Workers’ Federation, appointed last year at Milan, 
was held at Brussels in April, and had as its main objects 
the drawing up of regulations for the conduct of congresses 
and defining of the objects of the Federation, with the meth- 
ods for attaining them, the leading part being taken by 
Great Britain and Germany. The Federation is an almost 
identical labor counterpart of the Cotton Employers’ National 


to meet an unprecedented demand, not only for immediate | Organization, but it is in a much more elementary stage 


| and its progress is apparently to some extent interfered with 








by international jealousies and the lack of a universal lan- 
guage amongst the delegates. The conference of the Em- 
ployers’ Federation, held at Bremen in July, had as its most 
important result the appointment of a comm’ssion to in- 
vestigate the rules of cotton exchanges and the improved 
ginning, baling, transporting and marketing of cotton, and it 
was estimated that, regarding American cotton alone, a sav- 
ing of a million sterling a year could be secured on these 
items. The formation of reserves of cotton on the part of 
consumers, in order to checkmate the operations of gamblers, 
was also under consideration, and as a proof of the power 
and influence of international organization it was stated 
that the consumers in America were willing to co-operate 
in this and other projects of European spinners. ‘The forma- 
tion of a trust of such dimensions as this would necessarily 
reach might, however, in itself create a speculative element 
which would at all times be a source of apprehension to legiti- 
mate operators and a menace to the trade at large. 


Great Britain.—As noted above the season just closed has 
witnessed the year of the greatest prosperity yet recorded in 
the cotton industry of Great Britain. During the opening 
months of the season 1904-05, indications were not want- 
ing of an approaching recovery from the great depression 
which had characterized the industry for several years past, 
and, notwithstanding misgivings born of a long succession of 
disappointments, fears gradually subsided, confidence in 
the stability of the improvement was restored, and before 
the close of the season spinners and manufacturers were in 
the midst of a revival of trade of such magnitude that few 
dared to hope for its continuance. 

It did continue, however, and during the opening months 
of 1905-06, in spite of ruling high prices, export orders for 
immediate and forward delivery of yarns and piece-goods 
poured into Manchester in such volume as to entirely eclipse 
all records, enabling spinners and manufacturers to sell their 
productions ahead for the greater part of the season, while 
instances were not wanting of transactions extending into 
1907. 

The magnitude of the season’s working is placed on record 
by the Board of Trade returns for the eleven months ended 
July 31 (the August figures not yet being available) as fol- 
lows: 


1905-06. 1904-05. 1903-04, 
VFOSES 22<ccccce Pounds. 195,338,900 175,415,200 137 613,200 
Piece goods -...- Yards.5,812,202,000 5,508,727 ,900 4,637 031,600 


showing an increase in yarns of 19,923,700 pounds over last 
year and of 57,725,700 pounds over 1903-04, while the in- 
crease in piece-goods is 303,474,100 yards and 1,175,170,400 
yards respectively. During the closing months of the sea- 


had largely anticipated coming requirements and held ex- 
ceptionally heavy stocks, with the result that, instead of the 
eager demand experienced at the commencement of the sea- 
son, its close was characterized by a dearth of orders in Man- 
chester, a marked fall in values and a lack of the demand for 
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forward delivery which was so pronounced at the close of 
1904-05. 

While the home trade has not shared to an equal extent 
the magnitude in expansion exhibited by the external trade, 
the season proved on the whole a good one, although the pro- 
portion by weight of the total consumption has fallen some- 
what below the average. Makers of fancy goods suffered from 
a cold, wet and late spring, and although improved weather 
conditions brought a brisk demand during the summer 
months, sellers had to contend with an accumulation of 
stocks left on the hands of retailers during April and May. 
In the early months of the season, however, a large and 
profitable general business was done, owing to good har- 
vests and a full rate of employment in all leading industries, 
coupled with low prices for the principal food products. 
Profitable returns from the season’s turnover were rendered 
more certain by the exceptional stability throughout the 
year of prices for the raw material, spinners not having to 
contend with the wide and frequent fluctuations which made 
havoc of the trade in preceding seasons 

In the exports to foreign markets the greatest increases 
are shown in those to India and China; South America, 
Africa, the United States also show larger totals, while 
those to Europe have fallen off as compared with last year’s 
record figures, although Turkey shows an increase. 

A noteworthy feature of the year was the reopening in 
March last of the wages question, a temporary solution of 
which had been found at the close of the previous season by 
the granting of a 5% bonus for three months with a continua- 
tion of the current rate up to March 1 1906, during which 
month the cardroom operatives demanded a 5% advance, 
followed early in April by a similar course on the part of 
the spinners. In both cases the demand was conceded for 
twelve months, coming into operation at the close of May, 
with the understanding that efforts meanwhile should be 
made on both sides to complete a scheme already advocated 
by Mr. C. W. Macara for a sliding scale of wages, based upon 
the margin between the prices for the time being of yarn 
and cotton of standard counts and grades, such prices to be 
supplied by representative yarn agents and the Liverpool 
Cotton Association. 

A memorable visit to the United States was made in April 
by a party of representatives of the Lancashire spinning in- 
dustry, who, after a month spent amongst the principal 
cotton centres of the South, met in conference at Washing- 
ton on May 1 and 2 the representatives of the trading asso- 
ciations interested in the cotton industry of America, when 
many questions relating to the more economical dealing in 
the handling and buying and selling of cotton came under 
consideration, perhaps the most important conclusion for 
the moment being that come to which relates to improved 
methods in ginning and baling. The conference also adopted 
a motion that it was advisable that the statistical cotton 
year should be changed to Aug. 1 to July 31 instead of Sept. 1 
to Aug. 31 as heretofore. 

The European Continent.—The course of the cotton in- 
dustry of the Continent during the past season has to a large 
extent fulfilled the promise held out at the close of 1904-05. 
A full rate of consumption has been maintained with profita- 
ble results, lessened takings of American being accounted 
for by an increased use of East Indian cotton, and had it 
not been for the protracted disturbance in Russia, the in- 
dustry would have shown still greater expansion. 

While the cotton-consuming States as a whole have not 
reached the unparalleled prosperity experienced by the 
trade in Great Britain, they have, taking into consideration 
their more limited outlets on foreign markets, benefited to a 
marked extent by the general improvement in trade follow 
ing upon good harvests, the improvement in the coal, iron 
and steel industries and consequent increased requirements 
of their home markets. 

In Germany, the result of the season has on the whole 
been very satisfactory, with a brisk demand for yarns and 
goods. Both spinning and weaving cstablishments have 
been fully occupied at remunerative rates, but perhaps the 
outturn has been better for weavers than spinners, whose 
margin suffered on account of the price of the raw material. 

During the season, an event of the utmost importance to 
German industry generally was the coming into operation of 
the new commercial treaties. As these treaties, which be- 





came effective on March 1, introduced increased duties, the 
foreign buyer was anxious to obtain as much advantage as 
possible from the old rates. Thus the foreign trade ex- 
perienced increased activity for the time being. In this 
increase the cotton industry shared, manufacturers during 
the first part of the season working as much as possible to 
meet the export demand. The filling of home orders, 
which were also satisfactory, owing to the good harvests 
and the increased activity in industriai eircles, being as far 
as possible delayed. 

With the subsidence of this abnormal demand, it remains 
to be seen to what extent the trade will be affected by the 
new duties. In this connection it should be noted that 
while the cotton industry only suffered to a limited extent 
from labor disputes, the increase of the price of meat and 
other food-stuffs led to the working classes generally demand- 
ing an increase in wages, the result being a number of strikes 
of more or less importance. These disputes still continue 
and are likely to have far-reaching effects, and it is greatly 
feared that the policy of protection will result in an added 
cost to production, thus making competition in foreign mar- 
kets still more difficult. 

In Austria, the condition of the industry shows but little 
improvement upon that of last season. At the commence- 
ment of the season the general opinion was that lower prices 
for the raw material would be witnessed on account of the 
large surplus carried over from the previous American crop. 
Anticipating such a decline, spinners, in order to secure 
business, sold their production ahead at a price that left 
little margin of profit; in some cases sales showed a positive 
loss. In order to bring about an improvement, a proposal 
was made by the Spinners’ Association to curtail production 
by 16%, in the hope that the movement would be joined 
by spinners of other Continental countries. Disappointed 
in this, and fearing a loss of markets to themselves when the 
tide of business turned, the Spinners’ Association failed to 
secure the necessary support of a four-fifths majority. 
Weavers, on account of the concession in price made by 
spinners, have done rather better, and at times have been 
able to obtain full prices for quick“delivery, while manufac- 
turers of fancy goods have done especially well. 

In France, the prosperity of the cotton industry has 
again been interfered with by the high price of the raw ma- 
terial. The demand was fair but the producing power was 
quite equal to if not greater than the requirements. Manu- 
facturers refused to buy yarn on a parity with the price of 
cotton; spinners, therefore, in order to obtain business, had 
to make concessions and were forced to speculate more or 
less, as they found it impossible on the same day to cover 
their commitments on a parity. Weavers, having the bene- 
fit of comparatively low yarn prices, have done better. 
Towards the close of the season prospects have somewhat 
improved and it is hoped that the industry during the com- 
ing season will be benefited by a lower range of prices. 

In Russia, the season opened with very favorable pros- 
pects for the industry. There was a general feeling that the 
worst effects of the war were over and that better times 
were beginning. Buyers, who held off as long as possible, 
again entered the market to replenish their almost exhausted 
stocks, and in consequence of the good demand manufac- 
turers were able to dispose of their output at remunerative 
prices. That shortly after the opening of the season this 
satisfactory state of affairs was broken into and the brighter 
prospects entertained at the beginning not realized, was 
due to the feeling of insecurity in industrial circles caused 
by the breaking out again of political disturbances and by 
the frequent strikes. 

Under existing conditions,- manufacturers ran the risk 
of their establishments being destroyed during times of 
disturbance, and were therefore afraid to make contracts 
ahead; added to which there was the feeling of insecurity 
with regard to their customers, many of whom are Jews, 
whose warehouses were plundered during the outbreaks, 
thus in many cases ruining them and so rendering it impossi- 
ble for them to pay for goods purchased. 

With order restored and a more settled state of affairs, 
the outlook would again become promising, as there is a 
demand waiting to be filled. 

In Holland, the condition of trade has again been very 
favorable. At the beginning of the season spinners and 
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weavers could with difficulty cope with the demand. The} 
export business was large, especially for fancy goods, which 
are conspicuous by their bright colors and choice designs. 
The demand for home consumption was also satisfactory, 
but for a time somewhat neglected, as exporters were in a 
position to pay higher prices than the home merchant. 
Towards the close there was some falling off, especially for 
colored goods, which are little used in Holland, manufac- 
turers having to shut down some of their looms. 

The condition of the industry in Italy has been very good. 
The demand was brisk and both spinners and manufacturers 
were able to sell their production for some time ahead at 
remunerative prices, many mills being so fully engaged that 
new business, if for prompt delivery, was refused. The de- 
mand continues good but there is some fear, on account of 
the high prices of American cotton (though this to some ex- 
tent has been offset by the increased use of East Indian), 
and also if workmen exact more pay and shorter hours, that 





| 


| 


| 


manufacturers will find it a difficult matter to maintain a | 


fair margin of profit between their cost and sale prices. 

In Spain, though the output has been somewhat reduced 
on account of high prices, the business on the whole has been 
satisfactory. The reduction in consumption would have 
been greater had not the rate of exchange to some extent 
counterbalanced the rise in cotton. Prospects are satis- 
factory and a favorable harvest will do much to forward the 
industry, provided the price of the raw material in the com- 


ing season is not too high. 


Summarizing the reports received from the various Con- | 


tinental centres of the industry, it would appear that the 
season’s working has, on the whole, resulted satisfactorily 
showing decided improvement upon the previous one. 
Both spindles and looms have increased and the tendency is 
towards further expansion as a result of prosperity above 


the average. 





We are indebted to Mr. Thomas R. Ellison of Liverpool 
for the foregoing comprehensive and interesting review of 
the spinning industry in Great Britain and on the Continent 
in 1905-06. 
on the situation in the United States—North e~d South— 
given further above, cover quite thoroughly the countries of 
the world most prominent in cotton manufacturing. 


There are a number of other countries of lesser, though 
steadily increasing, importance which must be included to 
complete the narrative of the world’s progress in cotton 
production and manufacture. We use official data in these 
cases so far as possible; altogether we give below the results 
reached, showing (1) the cotton consumption of each manu- 
facturing country for a period of four years with also the 
total annual and average weekly consumption; (2) the 
world’s production of cotton (commercial crops) for the same 
years, and (3) the spindles in all manufacturing countries 
as they stand to-day compared with like results in former 
years. 

Next in importance to the United States and Europe 
comes India, and in that country an increased consumption 
is shown. Japan has appreciably increased its use of cotton 
this season, its takings from India and the United States, 
the chief sources of supply, having been heavier than last 
season. For Mexico and Canada we are forced to adopt the 
imports into each country ds a measure of consumption, 
as in the case of the former no late 
yield or mill operations are procurable, and Canada has no 

For China it is im- 
Efforts to secure in- 


source of supply but through imports. 
possible to obtain any data of value. 


His facts, in coanection with our own remarks | 
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tribution or consumption Sateen: in bales of 500 lbs. net 
weight each) of the commercial cotton crops of the world 
and_the degree in which each country has participated: 

THE WORLD'S ANNUAL COTTON CONSUMPTION. 

















1905-06. 1904-05. 1903-04, 1902-03. 

Countries— Bales. Bales. Bales. Bales. 
Great Britain .......... 3,848 ,000 3,620,000 3,017,000 3,185,000 
IRS 5,252,000 5,148,000 5,148,000 5,148,000 
Total Europe._-_..--.-. ‘o 100, 000 8,768,000 8,165,000 8,333,000 
United States—North_ oi 2,4é 39,993 2.193 ,937 2,000,954 2,047,801 
—South. 35 2,116, 318 1,907,548 1,967,300 
Total United States... 4,7 3,908,502 4,015,101 
| eee aes 1,546,000 1,367,916 1,363,713 
(See 850,000 755,085 692,706 566 ,644 
I iis5 aancunsteeareihareneomian 119,000 130,000 88,534 117,614 
rrr et em 14,000 70,000 55.500 59,215 
Total India, &c_...... 2,529,000 2,428,412 2,204, 6 56 2,107,186 
Other countries, &c_._.. 40,000 5,000 22,407 
Total werld..........< 16,395, (228 15,541,667 14,310,158 14,477,604 
Average, weekly_.....-- 315,236 298,878 275,196 278.416 


The world’s total consumption for 1905-06, it will be ob- 
served, records an appreciable gain over the total reached 
a year ago—853,561 bales—and is 2,085,070 bales more 
than the result for 1903-04. All the countries share to a 
greater or less extent in the increase over 1904-05. The 
sources from which cotton has been drawn in each of the last 
four years are stated in the following table of the world’s 
commercial crops, in bales of the uniform weight of 500 lbs. 











each: 
WORLD'S PRODUCTION OF COTTON. 
1905-06. 1904-05. 1903-04, 1902-03. 

Countries— Bales. Bales. Bales. Bales. 
United States -.........11,048,000 13, tty 440 9,841, 671 10,511,020 
East Indies a....-- ..- 2,970,000 4 2:737,577 
Egypt Re 1,152,000 1,148,700 
Brazil, &c. d-...-...--- 650,000 307 ‘516 _ 529,390 

Total 15,820, 000 17,944,056 14, 59, 341 14 1,72 26 687 
Consumption, 52 weeks_ -16, 95,228 15,541,667 14,3 310. 158 14, 477 ,694 

Sur. from year’s crop--. 2,402,389 k 150,817 248,993 
Visible and Invis. stock— 

Sept. 1 beginning year. 5,172,633 2 170,244 2,921,061 2,672,068 

_ Se ept. 1 ending year... 4,597,405 5,172,633 2,770,244 2,921,061 


a Ine ludes India’s exports to Europe, America and Japan and mill con- 
sumption in India increased or decreased by excess or loss of stock at 


Bombay. 
d Receipts into Europe from Brazil, Smyrna, Peru, West Indies, &c., and 
] 


Japan and China cotton used In Japanese mills. 

k Defictency in the year’s new supply. 

The above statement indicates in compact form the world’s 
supply of cotton (not including Russia) in each of the four 
years, the amount consumed, and also the extent to which 
visible and invisible stocks were increased or diminished. 

The addition to the spinning capacity of the world has 
been fairly heavy the past season. The greatest change 
has been in Great Britain—1.500,000 spindles. In the 
Southern division of the United States, the increase reaches 
433,397 spindles, the aggregate now being over nine million 
spindles. Our statement for the world is as follows: 


NUMBER OF SPINDLES IN THE WORLD. 
1906. 1905. 1904. 1903. 1902. 
by 500,000 47,500,000 47,200,000 47,000,000 
35,000, 000 34,600,000 34,300,000 33,900,000 





Continent... .... - 





Total Europe.... 85,500,000 § 83,500, 000 82,100,000 81,500,000 80,900,000 


United States— 
as 15,600,000 15,325,000 15,250,000 15,200,000 15,150,000 
GE cxntndcson 9,181,207 8, 747, 810 7,963 866 7,039 633 6,408,974 


“24, 781: 207 24,072,810 23,213,866 22,239,633 21,558,974 
5,200,000 5,163,486 5,118,121 5,043,297 red 





Total U.S 
East Indies 














ib °° “eeuaearepspemnnatte 1,450,000 1,387,846 1,349,074 1.379.966 1,300, 
CREED. 2 nncaccosees _ 625; 000 619, 648 610,000 600,000 550,000 
Total India, &c.. 7,275, 000 7, 7 980 7,077,195 7,023,263 6,856,965 
Canada ....-.-.-.- "775.000 750,000 716,000 700,000 690,000 
BED. ccccncccoce 675,000 675.000 650,000 610.000 590,000 
Total other. ...-. 1,450,000 1,425,000 1,366,000 1,310,000 1,280,000 


statistics covering home | : 


formation from Brazil meet with practically no success. In | 


November last, we copied from the ‘‘Jornal do Commercio 

Rio Janeiro a compilation showing the number of mills 
in Brazil to be 108, with 715,078 spindles and 26,054 looms, 
and consuming 282,600 bales of 240 lbs. average weight 
We have been unable to obtain anything of a general char- 


| 


, Which are approximations. 





Total world __..-.-119,006,207 116,168,790 113,757.061 112,072.896 110,595.939 

In making up the foregoing, we use estimates for Great 
Britain and the Continent furnished us by Mr. Ellison, who 
states that in addition to the totals as given above there 
are 3,000,000 spindles in course of installation in Great Bri- 
tain and 500,000 spindles on the Continent. Previous years’ 
statements we revise from the facts we have gathered. The 
results for the United States are our own. India’s totals 
are from the official report of the Bombay Mill Owners’ 
Association as far as received, and Japan’s aggregates are 
officially communicated, except those for the last year, 
China’s figures are compiled 


| from consular reports, and for Canada and Mexico the ag- 


acter other than this, and until we can feel sure of getting | 


information at fairly frequent intervals do not feel justified 
in including Brazil in our compilations, ‘‘Other countries’’ 
include exports of cotton from the United States and Europe 


to countries other than those specifically mentioned in the | 


table; also the cotton burned at sea. The compilation sub- 
joined consequently embraces substantially the entire dis- 


| 


gregates are in part approximated. 

We do not need to add anything to Mr. Ellison’s full re- 
view of cotton spinning the past season in Great Britain 
and on the Continent. Taken in connection with our own 
remarks on the situation of the same industry in the United 
States, given further above, the reader has before him, 
expressed in brief form, the progress of cotton manufacture 
in almost the whole world during the past twelve months. 


Oeil lon aden ananetnstetienemaediae serene 
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The t ( ) a na U t i States in 
1904-05 p ife into the spinning industry aimost every- 
wi c. Uy its if ne spin lles : eniarg and the 
p i ) 0GS8 I Lily lded ) This expal sion 
ha conti | anoth twelve months In India 
furth is also observable over the large total of 
1904-05 China and J ipan “ay ) mor liberal takers 
of I sh g S | shipments to South and North America 
} been on an augm scal The outward movement 
to mis neo countries ul led among which are the 
Australasian colonies, also shows a gratifying gain. In 


—the 


fact, considered by groups, only one Mohammedan, 


consisting of Turkey, Egypt, &c.—exhibits any decrease in 
takings of goods, and that not heavy. The statement of 


exports (reduced to pounds by quarters for the last two 


seasons is subjoined. These years end with September 30, 
and consequently the last two months of the fourth quarter 
of the current season are estimated on the basis of the July 


movement. Three ciphers are omitted: 


GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 


-1904-1905————_ 
Total. 
Pounds. 


- — 1905-1906 - — 
Yarns.aPiece Goods. Total Yarns aPiece Goods. 
Pounds. Yards Pounds Pounds. Yards. 
62,815 1,595,053 371,650 53,857 1,521,489 
2d quar Jan -Mch 61,872 LL, 019 379.749 5 

3d quar Apr.-June 56,244 1,477,685 3 2 
4th quar.—July-Sept.b 57,000 1,600,000 372, 


Total. ...........--237,931 6,311,757 1,465,689 219,478 6,124,276 1.402.433 


(000's omitted.) 
ist quar Oct.-Dec... 








a Including thread b Estimated for the quarter on the July movement. 
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The totals in pounds in the above compilation are as com- | 


puted by us. but are believed to be approximately correct. 


They indicate that the export movement this season has 
been 1,465,689,000 pounds 13 256,000 pounds in excess of 


1904-05, the former record, and 263,414,000 pounds greater 


than in 1903-04. 
To complete the year’s history of the cotton goods trade in 
append data as to prices, the statement 


Great Britain we 


covering the last three years. 









1905-06 1904-05 1903-04 
Liver As e zs Qs fe 
01 <—5- o ~sS 
35 ba > 
= = 
l d d. a d § d d d. s 
Sept. 30 .71 8% 7 64/5.80 9% a. 2 5.98 91-16 6 10% 
Oct 31 .77| &% 7 6%/5.34 8% 7 744 5.74 813-166 9% 
Nov '30.. 6.17 9% 7 11 1.93 8% 7 8 6.28 9% 6 10% 
rage 
5.88 9 7 8 5.36 815-167 7145:6.00 9 6 10 
6.24 9 7-16 7 11 3.77 7138-167 2 6.96 934 7 5 
6.07, 9 7 11 3.78 77-16 6 11 8.72 10 710% 
1.76 9 7 11 4.14 7 11-167 1 8.00 10 7 10% 
6.02, 9% 7 11 10 755 7 1 7.89 10% 78 2-3 
ed 
Mch,. 31 6.07, 95-16 8 O 4.28 715-167 2 2 
Apr. 30 6.04 9 8 1 1.20 715-167 3 1 
May 31 6.07) 9% 8 2 4.71) 8% 7 4 a) 
lverage 
Mch 6.06 914 8 1 1.40 8 7 3 |7.65,10% 8 0 
May 
June 30 6.14 97% 8 215/5.34 8% 7 6% 6.04 91 7 4 
July 31 5.99 10 8 2 6.09 OY. 7 10 6.18 9 7 2% 
Aug 31 5.41, 95% 7 ii 90 O'4 7 9 6.72 9% 7 6 
1 verage 
June 5.85, 913-168 1 9.78 91-16 7 8% 6.32 OM 7 4 
lug 


We now add a brief summary by months of the course of 
the Manchester goods market during the season closing with 
Aug. 31 


the same form for the 


1906 and also of the Liverpool cotton market in 


same period. ‘These summaries have 


been prepared for this occasion with our usual care, and the 


details will, think, prove an interesting and serviceabl 





record tor reterence, 
SEPTEMBER.—Manchesier.—A strong disposition to give 
but little credence to the un sfactory crop advices from 
America as in evidence during September. The feeling 
f distrust, moreover, was not confined to the Manchester 
cotton goods market, it being quite general throughout the 
mnanufacturing centres of the United Kingdom he possi- 
bilit l i consump in 1905-06 that \ before 
was ly admit provided prices were on a fair 
Das's } he outlook was consider favorable for a mod- 
erate crop—a yield ample, in conjunction with the large 


to cover all requirements 

While sufficient 
peace 
ation had stimu- 


from th 


previous yea 
t reducing stocks to a 


imine basis 
of the effeet of the 
ile 


surplus 
witho I 
ime had not 
treaty be 


elaps d to judge 
veen Japan and Russia, its ra 
demand fo and Japan aged hopetul 


lated China and encou 

. } firty . \] wether the mont} yas a 
prospects fo future. Altogeth nonth was a 
quiet one in cloths, but transactions were of som what greater 
volume than in August. The boycotting of American 


noticeable addition to the business 


goods in China caused no 
India were of only moderate 


this market, and dealings for 


| VoL. LXxxm1, 


proportions. Buying for home and colonial markets wag 
rather greater than for some time previously. The exports 
and goods from Great Britain (all reduced to pounds) 

119,459,000 pounds, against only 106,- 


Ellison esti- 





a total of 
922,000 pounds for September of 1904. Mr. 
mated the consumption for the month at 74,000 bales of 500 
lbs. each per week in Great Britain and 101,000 bales of 
like weight on the Continent. Liverpool.—Advices from 
America were the dominating factors in shaping the course 
Favorable crop advices 


of the market for the raw material. 


during the first half of September, including a better monthly 


report from the Agricultural Bureau than had been looked 
for, started a decline which carried middling uplands from 
5.83d. on Sept. 1 down to 5.49d. Sept. 12. During the suc- 
ceeding week the net change in value was a gain of only 3 
points, but less satisfactory news the next seven days ad- 
vanced the quotation to within 1 point of the opening. 
From that level there was a drop of 11 points, the close being 
at 5.71d. 

OCTOBER.—Manchester.—The uncertainties connected 
with the raw material acted as a check upon business activity 
in the cotton goods market during the month and 
was likewise an unfavorable factor at distributing centres, 
At the same time manufacturers had sufficient orders on 
hand, largely previous months’ bookings, to cause them to 
hold firmly to quoted prices, and, speaking broadly, the in- 
dustry as a whole continued in a healthy condition. Early 
in the month some improvement in the demand was notice- 
able, although the boycott in Bengal was a source of much 
anxiety and the inquiry from Calcutta was very light. Later 
transactions were below the normal in quantity. Some 
fair-sized parcels were booked for China and demand for 
the Levant was active at times; but for other markets trans- 
actions were strictly moderate in the aggregate and trade 
with home consumers was hampered by the advance in cot- 
ton toward the close. Events of the month of more than 
ordinary interest to the trade were ‘the exhibition of Colonial- 
cotton at Manchester, under the auspices of the 
Cotton-Growing Association, and the inviting of 
delegates of the International Cotton Federation to visit 
the next convention of the New England Manufacturers’ 
Associations. Yarns and goods exports from Great Britain 
reached 120,698,000 Ibs., against 110,573,000 Ibs. in October 
1904. Mr. Ellison continued the estimated rate of consump- 
tion the same as in September. Liverpool.—As in Septem- 
ber, the market for the raw material was largely if not wholly 
under the influence of American news. Fluctuations were 
very frequent, although in no sense radical, and for the first 
half of the month the course of prices, following favorable 
crop advices, was downward. Middling uplands opened the 
month at 5.64d., a drop of 7 points from the final September 
quotation, and lost 38 points to the 17th. The subsequent 
trend was quite steadily upward, on killing frosts, unfavora- 
ble weather and reduced crop estimates, the advance to the 
26th being 55 points, middling uplands then ruling at 5.81d. 
Prices eased off to 5.70d. by the 30th, but the close was at 


grown 


Patti ad 
ritish 





5.77d. 

NOVEMBER.—Manchester.—Developments in the cotton 
market were a serious hindrence to active operations in the 
manufactured products during November. The alternating 
strength and weakness in the raw material prevented the 
establishment of any safe basis upon which transactions 
could be consummated and consequently many mahufac- 
turers sold less than their production, being unwilling to 
accept offers current. Some, in fact, were reported to have 
done little or nothing, but mainly on account of difficulties 
in the way of delivery. At the same time manufacturers 
on the whole continued very well engaged, as the volume of 
goods distributed clearly indicated, but warnings of reple- 
tion in some foreign markets were beginning to be heard, 
This was particularly true as regards China, from which 
country very little new business came to hand, re-sales and 
postponement of deliveries also being reported. There was 
a very satisfactory demand from Japan at times, and a good 
business for Singapore, Java and other Far Eastern markets. 
Trade for India was disappointing but advices from Caleutta 
denoted the South American and 
Continental trading fair. home consumers 
oniy moderate but stocks of goods were understood to be 
running very low. Business in yarns was rather unsatis- 
factory and there was some talk of short tim The exports 
of yarns and goods from Great Britain were in November 
122,368,000 Ibs., against 109,680,000 Ibs. for the cor 
1904. No chang 
weekly consumption of cotton. 
» price of cotton which set in Oct. 


an advance from 5.85d. to 6.15d. for 


waning of the boycott. 
f Business with 








espond- 
was made in the estimated 

Liverpool.—The upward 
18 continued 
mid- 


ing period of 


tendeney in the 
into November, 











dling uplands oceurring between the 2nd and the 6th. From 
la on the course of the market was quite reguiar 
ugh a further net gain of 2 points was secured. The 


as down to 6.07d. on the 7th, up to 6.16d. on 


a 
the 10th and then dropped off to 5.69d. by the 20th. It ad- 
vanced to 6.28d. by the 27th and declined on the 28th to 
30th, closing at 6.17d 
* DECEMBER Vanchesier. The cotton 
was devoid of y noteworthy feature during the month 
aside from the fact that trading was along very consrvative 
At the opening, and continuing well on toward the 
ransactions in cloths were small, de- 
Later on 





goods market 






lines. 
middle of the month, 
spite a pretty good demand at times from China. 
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somewhat more business was done until 
hen a nae feeling prevailed. To sum up the 

erally, may be : said that in the aggregate the dealings 
were be oh "the normal of previous months, although some 
iir-sized parcels for India and China were disposed of and 


situation 


ii 
home trade was fairly good for the season. Being yet fairly 
well under orders, manufacturers evinced no anxiety for 


the immediate future, and were maintaining prices on a 
basis showing a very fair margin of profit. In fact, the very 
satisfactory returns from the 1905 operations served to ma- 
ially stimulate the spinning industry, reports in December 
icating that additions of 2,260,000 spindles were in pro- 
gress or contemplated. Yarns and exports from 
Great Britain reached 128,584,000 lbs., against 127,838,000 
lbs. in December 1904. No change was made by Mr. Ellison 
in the estimated weekly rate of consumption. Liverpool. 

The market for the raw material was a comparatively narrow 
one, although price changes were of almost daily occurrence. 
The estimate of the United States Department of Agricul- 
ture, indicating a yield of but 10,168,000 bales, was without 
any but sentimental effect, the result being given little cred- 
ence as it seemed to be proven erroneous by the Census Bu- 
reau’s ginning returns. Middlin: uplands opened the month 






goods 


at 6.16d. and advanced to 6.42d. by the 6th, on the Agri- 
cultural Bureau’s crop estimate. By the 12th, however, 


the improvement had been more than lost, the quotation 
ruling at 6.08d. From this level there was a gradual rise 
to 6.40d., which price was attained on the 18th; but the sub- 
sequent course was downward, middling upland dropping to 
6.17d. on the 28th. On the final business day of the month 
(the 29th) there was an advance to 6.24d. 

JANUARY .—Manchester.—Aithough the general election 
was an influence naturally tending to restrict business, the 
cotton goods trade in January was active in many of its 
branches. The comparative steadiness of the raw material, 
fluctuations having been within a moderate range, of course 
contributed to this favorable result. Furthermore, the esti- 
mate of the United States Agricultural Department, issued 
in December, indicating a crop of but 10,168,000 bales of 
500 lbs. gross weight, was considered to have been thoroughly 
discredited by the Census Bureau report showing 9,998,111 
bales ginned to Jan. 16. Thus some of the apprehension 
as to supply was removed. Practically with the opening of 
the New Year an active demand for cloth set in and at the 
close of the month the position of many manufacturers as 
regards orders was distinctly improved. Prices were well 
maintained at alltimes. Buying for Calcutta was the prin- 
cipal feature of the month, with a fair demand from other 
sections of India. Good support to the market was in evi- 
dence from Japan, China, Java and other Far Eastern dis- 
tributing points, and South America purchased steadily in 
small parcels. A late start in the home trade was ascribable 
to the elections. Yarns opened quiet but considerable 
transactions were reported later. The continued active busi- 
ness in goods was reflected in the volume of exports from 
Great Britain, which for January reached a total of 131,650,- 
000 Ibs., as contrasted with but 109,840,000 lbs. for the cor- 
responding month of 1905. Mr. Ellison made no change in 
his estimated rate of consumption. Liverpool.—Day-to-day 
fluctuations in the raw material resulted in a very slight net 
change for the month. Middling uplands opened at 6.10d., 
a 14-point drop from the final December quotation, but re- 
gained all but 1 point of the loss by the 5th. A decline to 
6.07d. was followed by a rise to 6.28d., that figure being 
reached on the 17th. 6.21d. was the quotation on the 18th 
and 6.30d. on the 19th. The subsequent trend was gener- 
ally downward, the close being at 6.07d. 

FEBRUARY.—Manchester.—No developments of an un- 
satisfactory nature were to be chronicled in the cotton goods 
market in February. The position of spinners, especially 
those engaged on American cotton, was decidedly improved, 
and the further increase of 24% in wages accorded to weav- 
ers, winders and beamers on Feb. 9, to go into effect with the 
first pay-day in May, seemed to attest the healthy condition 
of the weaving industry. The cloth business, although show- 
slackening from the activity of late January, was 
quite satisfactory, ‘orders from China being 
ind transactions for India and other Eastern 
volume. On the whole manu- 
facturers were well sold ahead. The marked extension of 
the manufacturing industry in Great Britain, revised lists 
showing 71 new mills containing 6,153,356 spindles working 
served to call serious attention to 
was contended that the 


ing some 
nevertheless 
more in evidence ¢ 
markets being of fair to good 


or in process of erection, 
the searcity of operatives. It 





scarcity would in time have an —— bearing upon the 
juestion of consumption. Furthermore, reports were al- 


ready at hand of stopp: ige of spindles in consequence of lack 
. was asserted that the new mills would 
in eetuing tuily to work. Greatest difficulty, 


have ditheulty 
would be experienced in manning mills at 


it was claimed, 


points distant from the large cotton-manufacturing centres, 
special inducements as to housing being necessary to cause 





operatives and their families to migrate. Exports of yarns 
and goods from Great Britain exhibited decline from the 
heavy volume of January and were slightly below the total 


for February 1905; the aggregates were 115,457,000 Ibs. and 
116,245,000 lbs. respectively. Estimates of consumption 
were unchanged. Liverpool.—The general trend of the mar- 
ket for the raw material was downward during February, 
despite a good demand and large sales. The net decline, 


j . ] 
the holiday period, 


however, was not very decided. Middling uplands opened 
at 5.94d., a loss of 13 points from the January close, and in 
the succeeding two weeks daily price changes up or down 
netted a further decline of 3 points, the quotation of the 16th 
having been 5.91d. The next eleven days witnessed a 
steadier decline, the ruling quotation on the 27th being 
5.69d., from which level there was a recovery of 7 points to 
5.76d. at the close. 

MARCH.—Manchester.—Business in the cotton goods 
market was of very encouraging volume in March, transac- 
tions in both cloth and yarns having been of satisfactory 
proportions and at rates favorable to producers. In the ear- 
lier days only moderate dealings for China were put through, 
the large reported stocks of goods in that country seemingly 
acting as a check upon demand. But towards the close an 
active inquiry from that quarter resulted in an important 
aggregate of sales. Trade for India and other Eastern mar- 
kets was fair to good throughout the month, and South Amer- 
iea was in the market for moderate-sized parcels. A good 
miscellaneous business was reported for the home trade. 
The question of the wage scale was a leading incident of the 
month, engaging the attention of mill-owners. A spirit of 
unrest was slightly discernible among operatives, and it took 
definite shape on March 22 in a formal request made by the 
Cardroom Amalgamation for a meeting under the Brook- 
lands agreement. It was understood that at the meeting 
an advance would be applied for. Up to the close of the 
month no action upon the request for a meeting had been 
announced. Yarns and goods exports from Great Birtain 
reached an aggregate of 132,642,000 lbs. in March, against 
124,810,000 lbs. for the like period of 1905, bringing the 
total for the half-year up to 751,399,000 lbs., as compared 
with only 698,986,000 lbs. for the six months of 1904-05. 
Mr. Ellison continued his estimated weekly rate of consump- 
tion as in the preceding month. Liverpool. —Under a good 
general demand for cotton and large spot sales, the market 
for the raw material slowly recovered from the decline of 
February, reports of bad weather in the American cotton 
belt assisting. The opening price of middling uplands 
(5.83d.) showed a gain of 7 points over the previous close, 
and by the 5th the quotation had moved up to 5.95d., only 
to recede to 5.77d. by the 13th. The next week, however, 
witnessed an advance of 14 points to 5.91d., and two days 
later 6d. was the ruling:price. To the close a further gain of 
7 points was scored, the final quotation having been 
).07d. 

APRIL.—Manchester.—While less activity was displayed 
in the dealings in the cotton goods market than in the pre- 
vious month, the April aggregate of transactions was yet of 
fairly satisfactory volume. At the opening business was 
good and so continued until the Easter holidays, after which 





there was a perceptible slackening in demand, but with a 
partial recovery in the closing week. Inquiry for China 


and India was very fair at times and in some cases orders for 
very distant months were booked. Home trade displayed 
fair activity. Yarns were very steadily held. The event of 
chief importance during the month was the settlement of 
the wage difficulty in the spinning trade. The application 
by cardroom operatives in March for a 5% advance was fol- 
lowed by ‘similar action of the spinners in April. The em- 
ployers made objection that no advance should be accorded 
except as a part of the conciliation scheme, then under con- 
sideration, which contemplated an automatic adjustment of 
wages. But this stand seemed to be untenable, an early 
agreement on a conciliation scheme appearing improbable, 
so employers decided to grant the advance beginning with 
the third pay-day in May. Meanwhile, operatives obligated 
themselves to assist earnestly in reconciling differences and 
completing the scheme. By the settlement as above, a 
year was made available for consideration and arriving at a 
conclusion without fear of labor troubles. Exports of yarns 
and goods from Great Britain reached a total of 107 TGt: 000 
lbs., as compared with 108,026,000 lbs. in April 1905. The 
average weekly rate of consumption continued on the level 
of the previous month. Liverpool.—The influence that 
started the upward turn in the closing days of March (the 
Census Bureau’s final report giving the American crop at 
10,777,000 bales) continued an important factor in early 
April. Opening at 6.04d. for middling uplands, the market 
for the raw material advanced gradually although not 
steadily until 6.24d. was reached on the 11th. A recession of 
8 points occurred on the 12th and then came the ay holi- 
days. The loss of 8 points was recovered on the 17th but 
on the following day a decline set in, induced > general 
liquidation and fears of an unfavorable effect upon financial 
affairs by the San Francisco earthquaek. The low point, 
6.03d., was reached on the 24th, and the close was at 6.04d. 
MAY.—Manchester.—No features of special importance 
are to be noted in connection with the cotton goods trade 
in May. On the whole the market was quiet, transactions 
in cloth showing an appreciable slackening after Easter, but 
as almost all manufacturers were already well under contract, 
machinery was kept fully employed and prices were in the 
main quite firmly maintained. New business for India was 
of moderate volume and very little was done for China, 
Japan and other Eastern markets. For South America, 
slight price concessions served to stimulate trade at times. 
Home trade demand, while good, was hardly up to expecta- 





tions. Some surprise was occasioned by the fact that, with 
the easing up in demand for cloths, the output of yarns—in 
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cluding that from new mills—was so readily and fully ab- 
sorbed by the market. An incident of the month was the 
return from America of the Cotton Commission which had 
been making an investigation of conditions at manufac- 
turing centres and in the cotton-growing States. Their re- 
port strengthened belief in possibilities of extension of cotton 
culture South. The outward movement of yarns and goods 
was of important volume, reaching 1: 31,101,000 lbs., against 
116,181,000 lbs in May 1905. No change was made by 
Mr. Ellison in the estimated weekly rate of consumption. 
Liverpool.—Transactions in the market for the raw material 
were upon a moderate scale during May and fluctuations 
were within a comparatively narrow range, resulting in a 
net gain of 3 points for the month. The opening was at 
6.06d. for middling uplands and the course of prices was 
mainly upward to the 17th, when 6.26d. was the ruling quo- 
tation. By the 22nd the price had receded to 6.13d., sub- 
sequently advanced to 6.22d. (on the 26th), but the close 
was at 6.07d. 

JUNE.—Manchester.—The volume of transactions in the 
cotton goods market during June was of very moderate pro- 
portions, and in some lines a smaller business was reported 
than in any month for fully two years. But as most manu- 
facturers were still well under engagement ahead, the dull 
period caused no special uneasiness and prices were firmly 
maintained quite generally. In the India section, however, 
some manufacturers were said to be in need of orders. Stocks 

reported to be heavy, precluding any 
marked increase in demand for further 


important supplies in 
the near future, and Bombay, though not overstocked, ad- 
vised that current distribution was not encouraging. 


at Calcutta were 


From 
other markets only a moderate inquiry was in evidence as a 
rule. Home trade quiet. An interesting d« velopmeé nt of 
the month and having a bearing on future cotton supply was 
the committing of the Government to the preparation of 
plans for a railway in Nigeria Che third annual session of 
the International Congress of Cotton Spinners, 
men, had under discussion many matters ol importance to 
the trade. Exports of yarns and goods from Great Britain 
reached a total of 103,408,000 Ibs. , against 114,175,000 lbs. 
in June 1905. The average weekly rate of consumption con- 
tinued as estimated for the previous month. Liverpool.— 
The market for the raw material was devoid of features call- 
ing for special comment. ‘Trade was comparatively light 
but no weakness developed, fluctuations being within narrow 
limits, with the tendency towards a slightly higher level. 
Middling uplands opened the month at 6.02d., was down to 
5.99d. on the 6th and up to 6.11d. on the 12th. It eased off 
to 6.06d. by the 14th but recovered the loss by the 18th. 
During the remainder of the month the range was between 
5.05d. and 5.19d., with the close at 5.14d. 
JULY.—Manchester —The market for cotton goods was 
devoid of any features of importance, aside from the fact 
that, despite the quiet trade in progress, manufacturers 
generally maintained a firm stand on quotations. Spinners 
as well as weavers were well sold ahead, but, the volume of 
new orders not being up to the previous average, their posi- 
tion was not so strong at the close of the month as at the open- 
ing. Nevertheless, no uneasiness was felt, as unfilled orders 
were still sufficiently formidable to insure full working for 
some time. Rvussian affairs were the cause for a little weak- 
ness towards the end of the month, but it was not marked. 
Demand from India was rather quiet, but with crop reports 
very favorable the outlook was considered good. Orders 
from China were rather better, notwithstanding the uncertain 
aspect of affairs in that quarter. Other markets were quiet 
as a rule. Exports of yarns and goods from Great Britain 
reached a total of 130,524,000 lbs., against 117,017,000 lbs. 
in July 1905. Mr. Ellison made no change in his estimated 
rate of consumption. Liverpool.—In common with the trend 
of events in manufacturing centres, the market for the raw 
material was quict. Fluctuations were within narrow limits 
with quotations tending downward the last half of the 
month. The opening quotation for middling uplands was 
6.10d., from which level there was at first a slight easing off 
and then an advance to 6.16d. on the 11th—the highest price 
of the month. Changes of a few points a day were the rule 
thereafter and at the close the ruling quotation was 5.99d 
AUGUST.—Manchester —The cotton goods market dis- 
Played no features of importance during the month of August. 
Trade was quiet generally and prices of both yarns and 
cloths eased off moderately. At the opening of the month 
a better inquiry from China was reported, resulting, however, 
in but little business, and fair purchases of shirtings were 
made for India Later on, the decline in cotton checked de- 
mand for manufactured products and the volume of trans- 
comparison with earlier months—was 
wholly to pressing requirements. 
however, were still well unde 


actions—meagre by 
confined largely if not 
Manufacturing establishments, 
contract and consumption of the raw material continued on a 
full basis Liverpool.—No developments of importance were 
witnessed in the market for the raw material except the steady 
decline in prices for American cotton, which set in almost at 
the opening of the month and continued until near the close 
The tone was in the main quiet. Middling uplands ruled at 
5 98d. on the Ist and advanced to 5 99d. on the 2nd. From 
that level there was an almost continual drop day by day, 
until 5.37d. was reached on the 25th A reaction then oc- 
curred, carrying the quotation up to 5.55d. on the 28th, but 
subsequently the improvement was largely lost, the close be- 
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ing at 5.41d., against 5.90d. at the end of the previous sea- 
son. 

We now give a compilation which covers the figures of 
consumption in detail for each of the principal countries 
embraced in the statement of the world’s annual consump- 
tion already presented, and the total of all. These figures 
are not the takings of the mills, but the actual consumption, 
and are in all cases expressed in bales of 500 pounds. The 
figures in the table cover the years from 1884-85 to 1905-06 
inahuaive, a and are given in thousands of bales. 


United States. 





500-lb. bales 


O00somitied | Toui, 


South. 


North. 





| 


. East Indies. 





‘ 
| 


1884-85 - 
1885-86 - 
1886-87 - - . 
1887-88 - 
1888-89 - 
1889-90 - 





ints 
eS ea 
Ome | 








Av. 6 y'rs 


18§ 0-91 - 





1896-97 -- 
1897-98 - 
1898-99 
1899-00 
1900-01 
1901-02 - 






2.089 
2,048 
2,001 
° 2,194 
52 9,100 2,440 


Av. 6 y’rs 
1902-03 
1903-04 - 
1904-054 
1905-064 3,848 















4.726} 1,546 

a Figures of European consumption for 1904-05 and 1905-06 will — 
be changed slightly by Mr. Ellison in his October Annual. 

Another general table which we have compiled of late 
years is needed in connection with the foregoing to furnish 
a comprehensive idea of the extent and the expansion of 
It discloses the world’s cotton supply and 
the sources of it. The special points we have sought to 
illustrate by the statements are, first, the relative contri- 
bution to the world’s raw material by the United States and 
by other sources, and, second, to follow its distribution. 
Beginning with 1896-97, the figures of visible supply include 
Alexandria and Bombay stocks. 

WORLD'S SUPPLY AND DISTRIBUTION OF COTT 


this industry. 

















Visible 
and Crops. Balance of fm ee 
500-1b. Invisible Total End of Year. 
bales. Supply Actual 
Begin- Untied All Consump- —--——— 
ning of States. Others. Total. tion. In- 
Year. Visible. visible, 
.- 1,550, 000 5,136,000 2,101,000 7,237,000 7,444, 984,000 359,000 
- 1,343,000 5,984,000 2,23 8,218,000 968,000 473, m4 









8,537,000 999, 000 





. 1,441,000 5,960,0002 





5, 
Ss 891. 000 



















1887-88... 1,473,000 6,400,000 2 8,709,000 

1888-89... 1,291,000 by 463,000 2, 9,095,000, 9,267,000, 

1889-90... 1,119,000 6,820, 000 2: 9 9, 753 000 9, 9,795. 000 
Average ——-——_ ——— = —j— ——— 

6 years ...-..- 6. 127,000 2 2.464, 000 8, 8.591, 000 8.670, GM ascccas eoscese 
1890-91... 1,077,000 8, 137,000 3,039,000 11,176,000 10,511,000:1,315,000 427,000 
1891 ~92. .- 1,742,000 8, 000 11,641,000 10,565,0002,310.000 508,000 

92-93_.. 2,818,000 3,000 9,731,000 10,291,000)1,903,000, 355,000 
000 10,450,000 10,580,000)1,792,000 336,000 


2,258,000 7138. ‘000 

ee 00 9 .640,000 

189: +96 000 6,912,000 
Average ——-—_—- ——__-—- 


6 years. 7.817 0003, 175 





,000 12 618, 000 11,543 ,.000)2, 18% 
000 10 3,000.11 605,000)1.2 





2,128, 











)2, 000 10, $49, 000 oocs 






5,000 10 of 











1,931,000 8,435,8683,.438,.000 11, 
16,290 14, 


1896-97. 87 3, 86S 11,880.33: 









1897-98 _. 1,923,636 10,890,.0003 

1898-99... 3.: 98 11,078,000: 4.93414 

1899-00_ 364 9,137,000 3,092.897 12 ‘ 

1900-01. 1 .489 10,218.000 3,414,454 13, O16, 549 027 1) A 

1901-02 2,673 027 10, 380, 380.4, 033 560 14, £908) 1,306, 068 1, 366,000 
nest ian mntacsonins 











Average ———- snemeseenatst 
6 years 10 02 3. 207 3 498. 358 13 ont .. 













1902-03. - - 2,068 10,511,020 4,215,661 14.72 
1903-04. 21,061 9,841,671 4,: 7014, F 5,007 
1904-05 2.770.244 13,420,4404,524 “000 17. ppt 61S 501, 4692 ‘671, 164 





1905-06. -- 5.172.633 11,048,000 4,772,000 15,820 .000 162 28 1.702.485 2,894,920 


To illustrate the preceding, take the last season, 1905-06, and the results would 
be as follows 
Supply—Visible and invisible stock beginning of year.........--- bales. 5.172 

Total Gop GUFME JER... cccccaccaccces sesinds aa 1 2 








20,992 633 
16,395,228 


Total supply—bales of 500 Ibs-- 
Distribution—Total consumption, &c.......----.----- 








Leaving visible stock_._.......-- 702.485 
Leaving invisible stock.....-. ? 804,020 
Total visible and invisible stock at end of year__.....-..- 


Overland and Crop Movement. 
Overland.—The marketing of cotton via the overland 
routes has fallen off in greater ratio this season than 
has the total crop movement, the decline in the former 
having been 213¢%, against only 16144% in the latter. 
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8,670 


106, 10,511 
125 10,565 
195 10,291 
105 10,580 
160 11,543 
29 11,605 


120 10,849 






[32 
91 
42 
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Furthermore, the volume of cotton moved northward by TEXAS, - 
F —1905-06. —1904-05._——_—_——— 
rail this season reaches only 11% of the total crop, against Exported from Galveston, &c: eee mpaniiens 
11.58% in the year previous. It is quite evident from this — Sue Gare Hee sse-nee 5.410.006 
that there is a disposition wherever and whenever practi-| To Mexico, from Galveston, 
. avai 3 > water r a i alk . Corpus Christ!, Minatacaud 11,257 53,666 
cable to avail of ee routes be sear a nts to To coastwise edetece: cc 576.129 668500 
Yorthern ports or mills on account of lower freights. | psi ieee se eee ee pbalig2f de 
Not I pa 4 . ~ P Stock = close of year- eiacad 52,318—2,877,420 70 ,186—3 ,206,180 
With regard to the 1905-06 movement overland by rail, | Deduct— 
> > > . Received from New York, &c_ 107 1,452 
practically all important routes have shared in the recorded hiner  %in- 228 eee. oe 
loss. The falling off via Cincinnati and Louisville is, of —_—_—___—_ ———— 
Total movement for year. -.---- 2,807,127 3,161,503 


course, very slight, and the Rock Island system has suffered |- 


to the extent of only ye 15%. But the Illinois Central a c oast wise exports Include 5,362 bales shipped inland. 


road exhibits a decrease of 34 % in the amount of cotton | ALABAMA, 
: F . , a” Bie ———” : Tip | xported from Mobile: a 
hauled, and the loss via St. Louis is heavy—18%. The | “fo foreign ports....----. _ 139,954 183,988 
movement to the Pacific seaboard has decreased materially, | To coastwise ports. - - - - 109,422 143,384 
- - 4 urnt Sas 
owing to the fact that Japan, with a formidable stock of | stock at close of year.2=7==II_ "4,355 253,731 3,38i— 330,753 
' n hand. has taken : | Deduct— 
raw material on hand, has taken a muc h smaller amount of | “Receipts from Pensacola, &c- 41 
otton from the United States than in the preceding year.| Stock beginning of year--- --- 3,381— 3,381 1,156— 1,197 
To indicate the relation the gross overland movement bears | Total movement for year------- "250,350 329,556 


| 

| 

| a Under the head of coastw ise shipments from Mobile are included 583 
bales shipped inland by rail for consumption, which, with consumption, 
are deducted in the overland movement. 


Increase e and Decrease. | GEORGIA. 
3 — | Exported from Savannah: 


to the total yield in each of the last twenty years, we ap-| 





he following: 


pendt 





- Total Yield 


























Of 7rop Of Ove rl ind. | To foreign ports—Upland 947,556 1,276,409 
- _-——— | —— — S| . | To foreign ports—Sea Island- 19,199 14,702 
Bales. Bales. Per cent Per cent. | To coast wise ports— 
— —-——— —  — - - _ -—- - | Upland_a — 521,305 529,283 
1905-06 ‘ 11 23 Decrease 16 51 Decrease d } Sea Islands_a 45,669 392 
1904-05__.. 13, Increase 33.89 increase | Exported from Brunswick, &c: 
1903-04 10, Decrease 6.07 Decrease | To foreign ports 
1902-03 10 Increase 0.53 Decrease 9 | To coastwise ports 27,769 
01-02 10 Increase 2.64 | Decrease 5.49 | Burnt 
1900-01 10, Increase 10.44 Decrease 1.28 | Stock at close of year- 
1899-00 9 Decrease 15.99 Decrease Upland dnt ete sz 28,549 
11,2 Increase 0.48 Incr I so a —1,733 ,996 2,329—2,093,171 

- 11 Increase 28.: Ine é Deduct— 

8, Increase Increase Received from Charleston, &c. 4,907 
z. Decrease Decrease Received — Florida— 

9 Increase Increase VENER Ds csosuswsese o< cocees ee 

7 Increase Decrease Stock beginning of year- - 

i 6, Decrease Decrease Upland éneccocne 28,549 9,204 
1891-92___- 9,038 Increase Increase  ) cs ee ° 2,329— 36,850 3,621— 17,732 
ye OPO 8,6 Increase Increase ccmmeemmmnantes ED 
1889-90_._.. 7,318, 429,192 | Increase Decrease Total movement for year. ..-.~-- 1,697,146 2,075,439 
1888-89 __ . 6,935,082 1,460,180 Decrease 1.18 Increase 
1887-88 ..-' 7,017,707 | 1,441,920 Increase 7.74 | Increase -5f aT he amounts shipped inland and taken for consumption are deducted 
1886-87_..... 6.513.623 1,292 167 Decrease 0.56 Increase 2.53 | in yr Bt Meee y 
—_———- -— - —-- 2 Se b There were no receipts at Savannah by water from the Florida outports 
Change from season of '86 ‘87 to 05. 06 Increase 89.09 Decrease 2.03 this season; but 26,500 bales from interior of Florida were received at 

a , ; ; nr ~ | Savannah by rail. 
In determining this year the portion of the crop forwarded FLORIDA. 
by each of the different overland routes, we have followed Exported from Pe Pe nsacola, 4 &e.: a 
pa To foreign ports ~ 176,961 20 
our usual methods— To coastwise ports a 18,700 F 23,007 
First—Of counting each bale of cotton at the Southern | ,, Stock at close SC yeer..-..-. 4,104— 199,765 7,808— 236,736 
ps . €auc 
outport where it first appears. Received from Mobile--- ‘ 8,805 19,087 
L > ; . Ss 7,808— 6,613 ......— 9 
Second—Of deducting from gross overland all cotton tock beginning of year-- - - - - i in 19,067 
shipped by rail from Southern outports to the North. Total movement for year------- 183,152 217,649 
Third—Of deducting also from overland any amounts a These figures represent this year, as heretofore, only the shipments 
, . Q , teforSs — . : from the Florida outports. Florida cotton has also gone inland to Savannah, 
take n from ! outhe oy ouspores tor ‘ outhe o consumption. &c., but we have followed our usual custom of counting that cotton at 
Fourth—Of deducting likewise arrivals by railroads at | the outports where it first appears 
New York, Boston, Baltimore and Philadelphia, all of } SOUTH CAROLINA. 
which have been counted in the receipts from week to week | Exported from Charleston: aac 
-¢ | To foreign ports— Upland 9,900 77,680 
dui ing the year. | To foreign ports—Sea Island. etal 316 
With these explanations, nothing further is needed to| T@¢oastwise ports— 61.01 
: 2 . Upland_a 131,694 
make plain the following statement of the movement over- Sea Island 11,784 
} ‘ . Exported coastwise 
land for the year ending Aug. 31 1906. | ""Recan Georgetown, 00....-.~. 1,290 902 
. Burnt nied aa anes 
S "Ké "108e fear 
1905-06. 1904-05. 1903-04, | ° cot sec ene 3.443 4,132 
PRS . a ie : = Sea Island nieces aides wands 21— 181,943 91— 226,599 
Amount shipped Deduct 
Via St. Louis - : Bales 548,976 667,079 aaes 091 Received from Savannah, &c.: 
Via Calro . 202,290 8 7 416 | Upland 49 277 
Via Rock Is 13,73 Sea Island sige. Tepe 3 
we Louisville. Stock beginning of year 
vio Mo peers Upland — 4,132 237 
via Over IC - se é 91— * 94— 611 
Shipped to n , not included above Sea Island “s . : _ : . 
~ > “ote > r year 77,67 225,98 
Total gross overland... _------ 1,234,641 1,569,870 1,12 Total MOVEIBERE IE FOR. -.2-—- Pewewen sesatel 


a Included in this Item are 21,187 bales, the amount taken by local 


Deduct shipments 
milis and shipped to interior, all of which is deducted in overland. 


Overland to New York, Boston, &c 
Between interior towns, &¢ 





| 
| 
= | 
| 





Wrath nrg me pe local mills i = NORTH CAROLINA. 
New Orleans, inland and local mills ; 28,347 30 093 ) Exported from Wilmington: 
Mobile, inland and local mills : 5,857 7,726 | ‘fo foreign ports See 320,083 365,099 
Savannah, inland and local mills_- 6,165 7,830 To coastwise nw gr eae “3.938 f 
Charleston, Inland and local mills . 21,187 4, 9 22 Coastwise from W te ingt‘n, &c. 74,809 
North Carolina ports, inland & local mills 4,940 7 | 404 
vi : 2 1 i on Manufactured an 7% 4,404 
Virginia ports, inland and local milbs-_-- ~~ 11,251 | Burnt ; : ae 
aa n : — | Stockate . res “(tt ae 314— 403,548 2,790— 467,405 
Total to be deducted Pe ee 249,048 335.655 240,359 | posed lose of year-. Z 1 403 ,548 7 7 5 
; “— 2 ; 7 ived from Savannah-.-..---- aa ‘ 50 
Leaving total net overland @.....----- 985,593,1,234,215 880,609 a sashientien pr — ae 2 790— 90 33— 88 
2 This total includes shipments to Canada by rail, which during 1905-06 | Total movement for year- - -- 400,758 467,317 


amounte ri 4,872 bales, and are deducted | he state nt ¢ sonsUu ™" 
tion nee See ee si Se ee a ee oe oe a Of these shipments, 536 bales went Inland by rail from Wilmington and 


E 
} 
‘ __ | with local consumption are deducted in overland. 
CROP DETAILS.—We now proceed to give the details | VIRGINIA. 
| Exported from Norfolk: 
| To foreign ports ka 27,189 
| To coastwise ports_a- 644,313 
{ 
} 


of the entire crop for two years 
LOUISIANA. 











1905-06 - 1904-05———— | Exp. from Newport News, &c: 
Exported from New Orleans To foreign ports ~ 7 24,831 
To foreign ports ..-1,569 ,606 2,459,369 To coastwise ports ban 10,427 
To coastwise ports 104,485 195,000 Burnt 
To Southern ports, &c., by | Taken for manufacture. : 
river and rail_a 10,42 16,017 j Stock end of year, Nor folk. - ac - 720,704 — 864,785 
Manufactured_a : 17,919 14,076 Deduct 
Burnt ” - 18,964 | Received from Wilmington,&c. 133 
Stock at close of year 15,273—1,717,711 43 ,444—2,746,870 | gag oes from other North 
Deduct Carolina ports ; 91,984 
Received from Mobile 20,110 34,050 Received at Newport News, 
Received from New York 1,003 “ ‘ | &c., from Norfolk, &c-_ ~~. 7,017 14,208 
Received from Liverpool, &c_ 12 1,300 } Stock beginning of year--.---- 15,543— 100,583 1,141— 107,466 
Stock beginning of year ----- 43 ,444— 64,569 22,000 OOO 
2 — ~ | Total movement for year. ..---- 620,121 757,319 
Total movement for year. _____- 1,653,142 2,689,520 - 
i a Tneludes 1,256 bales shipped to the interior, which, with 9,995 bales 


a In overland we have deducted these two items. taken for manufacture, are deducted in overland. 
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TENNSESEE, ETC. 












—1905-06.———- ——— 1904-05. 
Shipmer nts 
To manufacturer direct—net 
overland 985,593 1,234,215 
To New York, Boston, &c., bj 
rail 146,396 194,929 
Total marketed from Ten 
nessee, &c. a 1,131,989 1,429,144 
a Except 33,980 bales deducted in overland, previously counted. 
Total product detailed in the foregoing by States for the year 
ending September 1 1906 ...bales. 456 
Consumed in the South, not included eweAeaa et sau 398,404 
Total crop in the U. S. for year ending Sept. 1 1906_- bales_ 11,319,860 
Be low we give the total crop each year since 1875 
Year ul Years Bales.| Years. 
1905 “06 1895-96 173 1885 - 86 
1904-05 1894-95 i ; 
1903-04 1893-94 * 


1902-03 
1901-02. 
1900-01 


1891-92 - 9, 7 . = 
1890-91. 18/|1880-81_ 





1899 -00 1889-90. - 7,813,726 | 1879-80... _- 
1898 -99_ ona >,883/1888-89__... 6,935,082 | 1878-79__-__- 
1897-98. 11,180,960/1887-88__... 7,017,707 | 1877-78_ . 
1896-97. 8,714,011 | 1886-87. 6.513 ,623/|1876-77__._- 


Weight of Bales. 
The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison. 





Year ending September 1 11906. Year ending | September 1 1905 








Movement 


Through Vumber Weight in | jAv’age N ‘umber Weight in | Av'age 
of Bales. Pounds. |Wei'ht of Bales. _ Pounds. Wet'ht 
Texas 2,807,127'1,481, 517,4 





Louisiana 353,142 850,558 
Alabama 350 130, 787,847 { 


Georgia_a 1,880,298, 946,918,073 





531.16 
508.50 
57 508.56 








South Carolina 177,671 88,430,410 
Virginia 620,121 308 4198.96 
North Carolina 100,758 199, 3 7 500.15 





7 : | 
530,393 11,782 "348, 165 505.00 3,63 2 510.75 





Tennessee, &c 





Total crop 319, 860 5,788,728,073 511.37 13,556,841 6,996,731,233 516.10 





~ a Including Florida. 
According to the fore going, the average gross weight per 
bale this season was 511.37 lbs., against 516.10 lbs. in 1904-05 


or 4.73 Ibs. less than last year. Had, therefore, as many 
pounds been put into each bale as during the previous sea- 
son, the crop would have aggregated 11,216,300 bales. The 


relation of the gross weights this year to previous years may 
be seen from the following comparison. 





Crop. \ verage 
Season oj Weight, 
No. of Bales Weight, Pounds. per bale 
1905-06 511. 
1904-05 4 asa a0 
1903-04 507.86 
1902-03 508.55 


504.90 


1901-02 





46,7 40 
448, 180 





9,908,907 


Export Movement of Cotton Goods from United States. 

We present below a table compiled from the returns of 
exports of cotton goods from the United States as reported 
by the Bureau of Statistics. This compilation fittingly sup- 
plements the table given further above in this review. The 
figures are for the last three fiscal years and are presented in 
such form as enables the reader to see at a glance the varia- 
tions from year to year in the volume of goods sent to the 
various countries of the world. It will be noticed that the 
1906 total, which reaches $52,944,033, exceeds that for 
1905 by only $3,277,953, but is $30,540,320 greater than that 
for 1904. 

EXPORTS OF COTTON MANUFACTURES. 











Years end- —————1906-—_ ———1905 -— 1904————— 
ing June 30 Tot. value.a Tot. valuc.a Tot. value.a 
7 Yard $ Yards $ Yards. $ 

Europe 5.398.249 3,668,877 5,269,308 3,662,353 2,7 
Canada 9,988,015 3,587,567 9,005,106 9,951,984 3,1 254 
Cent. Am. 27,746,701 2,260,618 7 4,937 538,721 1,741,714 
West Ind’s 51,696,878 $89,583 9,885 .216,970 2,209,657 
So. Amer. 51,072,310 3,672.67% 19,37¢ 53,001,936 3,698,392 
China 498,5 29,814,075 474,909,510 28,017,190 76.886.534 4.138.970 
Other Asia 

4$.840,553 69,053,660 5,319,867 46,367,543 3,440,574 
Afr 782,224 6,209,806 586,350 6.718.689 5 73 
Al 827,860 3,319,127 853,991 3,036,001 








Potal ..711,493,054 52,944,033 694,500,715 49,666,080 247,380,731 22,403,713 
a Includes values of manufactures not stated in yards 
New Crop and Its Marketing. 
[It is not within our province at this early date to speak 
with any degree of certainty of the cotton crop now matur- 
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g, future conditions of weather being far too important 
factors to be lightly dismissed from consideration. At the 
moment the outlook on the whole is better than it was 
at this time a year ago, and consequently, with a normal 
season from now on, considering likewise the enlarged 
area planted, we should naturally expect an appreciable 
greater yield than in 1905. But, as we have often stated, 
it is folly to estimate or even venture a guess until after the 
occurrence of frost. As is quite universally known, a 
healthy cotton plant continues (within certain limits) to 
make fruit until a killing frost; it will therefore be under- 
stood how important to the planter is the date of its occur- 
rence. When the crop is an especially early one, frost coming 
at an average date or late is not so serious a factor; 
but with the plant only average or late, and the frost early, 
the yield may be very materially shortened. Conse- 
quently early estimates, not taking into consideration this 
particular climatic condition, are practically worthless. 

This year, as in all other seasons, there are some authenti- 
cated facts from which we can at this date draw conclusions. 
All authorities agree that a larger area was planted last 
spring than in the preceding year, although there is con- 
siderable divergence of opinion as to the extent of the addi- 
tion. Our estimate of the increase was rather greater than 
most of those issued, but it was based upon a careful consid- 
eration of all obtainable information and seemed to us to 
quite correctly measure the tendency. On account of the 
wide divergence between our total of acreage for the 1906 
planting and that of the Agricultural Department (part of 
which was due to the Department’s reduction in July last 
year, forced by the Southern Cotton Association), we have 
made a further investigation since the publication of our 
acreage report. As a result thereof we can find no warrant 
in the data received for revising our 1906 figures; on the 
contrary we are confirmed in the belief that the percentage 
of increase reached by us for 1906—9.54%—is as true an 
indication of the tendency last spring as we can arrive at. 

In point of maturity, the crop now beginning to come to 
market was on June 1 about an average one, and therefore 
more advanced than a year ago. During June the rainfall 
was in excess in many sections of the Atlantic States but with- 
out material injury to the plant being reported, and else- 
where conditions were in the main satisfactory. July was 
a repetition of June in the extreme eastern section of the belt, 
too much moisture being complained of, and reports of ex- 
cessive precipitation were at times the feature of advices 
from portions of about all the cotton States. August, so 
far as the Atlantic States are concerned, was like July in 
suffering from an excess of moisture. 

We now append our usual data bearing upon the maturity 
of the plant, giving first the dates of arrival of first bales. 
This year the earliest receipt was at Galveston, Texas, on 
July 5. Last year the first bale came from Starr County, 
Texas, on June 27, and the earliest bales in the other years 
included in the table were also produced in Texas. 


ing 


Date of Receipt of First Bale 

















1900. 1901 1902 1903. 1904 1905 1906. 
Virginia 
Norfolk Aug. 18 Sept. 3 Aug. 11 Aug. 27 is Aug. 30 
No. Car ; 
Charlotte Aug. 18 Aug. 29 Aug. 14 Aug. 28 Aug. Aug. 18;Aug. 28 
Wilmington Aug. 11/Aug. 31 Aug. 15 Aug. 25 Aug. 26 Aug. 25]-_-. ‘ 
So. Car.— ‘ 
Charleston - Aug. 7 Aug. 20,Aug. 2 Aug. 21 Aug. 15 Aug. 5!/Aug. 16 
Greenwood _ -_ ‘ -|Aug. 27 Aug. 13 31 Aug. 27 Aug. 17j/Aug. 27 
Georgia— j 
Augusta -- Aug. 7, Aug. 16/Aug. 2 Aug. 13 Aug. 3 July 31/Aug. 7 
Savannah { 
From Ga_.. July 28 Aug. 14 July 23 Aus 4 23 July 21j;Aug. 2 
From Fla Aug. 18 Aug. 26;Aug. 11 Aug. 26. Aug 8jAug. 18 
Albany -|July 27;\Aug. 7 Aug. 3 July 20 a 
Columbus ..Aug. 7 Aug. 20/Aug. 2 Aug. 28 / Aug. 3 
Alabama 
Montgomery ~ Aug. 11 Aug. 14 July 24 Aug. 3jAug. 6 
Mobile Aug. 14,Aug. 12 Aug. 14 Aug. 3j/Aug. 16 
. Aug. 9 Aug. 15 July 12 Aug. 7jAug. 9 
Eufaula - Aug. 9 Aug. 20 Aug. 6 g g. 15 July 29jAug. 15 
Louisiana 
New Orleans 
From Texas Aug. July 21 Aug. July 5 July 14/July 7 
** Miss. Val. Aug. i July 31 Aug. — Aug. 13 Aug. 20/Aug. 9 
Shreveport Aug. Aug. 8 Aug. 18 Aug. 9 Aug. 17;Aug 8 
Miss'ippi— 
Vicksburg - Aug. 2 SAug. 2)... Aug. 25 Aug. 22'Aug. 25 
Columbus_- - Aug. 29 eAug Aug. 1 - Aug. Aug. 25/Aug. 15 
Greenville Aug. 21 Aug. 28 Aug. 13 Sept. 3 Aug. 26 eAug 24) a 
irkansas 
Little Reck Aug. 25'Aug. 17 Aug. 14:Aug. 28 Aug. 31 Aug. 30/Aug. 2 
Helena Aug. 17 Aug. 26 Aug. 9 Sept. 1 Aug. 27 Aug. 29 Aug. 
Tennessee— } 
Memphis Aug. 15 Aug. 16 Aug. 11 Aug. 29 Aug. 25 Aug. 24/Aug. 18 
Texas— 
Galveston.... July 21 July 24 July 2 July 18 June 16 June 27 Jul y 5 
Where see «San Pa- San Pa-! Zapata am Starr Starr 
from | County. tricio C. tricio C. County. eron © ‘o, County.'/County. 
Houston July 18 June 22 July 1Aug. 7 July 20 July liJuly 6 
W here Duval | Duval San Pa- _- Med’: . | Webb 
from| County. County. tricio C. 7 County -o----j/COunty. 
Ind. Ter. 
Ardmore cAug.16 Aug. 14'rAug.12 Aug. 26 Aug. 17 cAug.28{Aug. 31 
Oklahoma 
Guthrie Aug. 22 - sAug.24 Sept. 5 a Aug. 2G.<6<< 
ec At Eufaula, Indian — ory. e At Natchez 
r At Checotah. . At Shawnee. > At Mangum. 


A better indication of maturity, however, is furnished by 
the aggregate arrivals of new cotton to the Ist of September. 
The heaviest movement of new cotton this year has been 
as is usual, to Galveston (99,887 bales), and Savannah has 
received 3,912 bales. The total receipts at the points in- 
cluded in the subjoined compilation were 112,143 bales, 
against 97,256 bales in 1905, 89,347 bales in 1904, only 1,773 
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1905-06 . 3 72,872 13,712 - 116,962 30,034 9,22 
1904-05 49.696 12.094 99 
1903-04 ) { 9,359 76 
1902-03 62,451 12,497 102 
1901-02 48,588 8,760 78 
1900-0 1. 92.953 8.369 
1899-00 60 369 7.810 
1898-99 40 308 5,623 
1897- “98 - 41,440 10,211 ~ 
1896- 64,906 11,039 1.644 
1895-96 , 60.522 10,010 991 50,063 40,530 
1894-95 Hi 176 53.716 5,913 34 5.650 40.741 3s 981 
a ps erwue . : 
Total _1758,055 890,883 369 370 6, 6902 2,024,998 971.945 153,212 1,125,157 898, 644 } 
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bales in 1903, 116,578 bales in 1902, 53,628 bales in 1901, 
27.870 bales in 1900, 98,695 bales in 1899 and 33,056 bales 
in 1898. The high record movement to Sept. 1 was in 1896 
—194,777 bales. 

ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 








1900. 1901. 1902. 1903. 1904./ 1905.) 1906. 
7 3 140 
1 5,400 
30 87 
T2 
46 
66 
sate 50 
Montgomery, Ala___. 150 
Mobile, Ala... - 91 
Selma, Ala _.-..-. 366 
ES ee 13 37 
New Orleans, La--- 9,560 a400 
Shreveport, La 12 2 
Vicksburg, Miss d50 m 
Columbus, Miss------ dl 
Little Rock, Ark..--. 10 1 





Memphis, Tenn--.---- 4 46 F 
Galveston, Texas 8,396 42,993 56,3 363 





1 13 5 
594 64,090,'47,862 99,88 
Total all ports to 


September 1--_-- | 27,870'53 ,628)116,5 1,773 89 ,347|97,256 112,143 





“a Estimated, »ne returns received. 2 Greenwood, S. C. 
b Newberry, S.C ec Meridian. d Natchez. 


Sea Island Crop and Consumption. 


We have continued throughout the season of 1905-06 the 
compilation of a weekly record of the Sea Island crop, but 
on account of the pressure of other matters upon our columns 
have been able to publish the statement only rarely. The 
results as now given below agree substantially, however, 
with our running count. It will be noticed that the crop of 
1905-06 shows a decided increase over that of 1904-05. 

FLORIDA. 





R'c'ts at Savannah, &c_-bales_ 
Receipts at New York, &c_--- 














Total Sea Island crop of Florida 30,378 37,873 
GEORGIA. 

Receipts at Savannah -- - 5 15 57,802 

Receipts at Brunswick, &c _.-.24,822—88,537 13,146—70,948 
Deduct 

Receipts from Florida 15,500 

Receipts from Charleston, &c-_- 165—15,665 

Total Sea Island crop of Ga ‘ 72,872 49,696 

SOUTH CAROLINA. 

Receipts at Charleston e 13,712 12,097 

Receipts at Beaufort, &c o oon —13,712 ee -12,097 
Deduct 

Receipts from Savannah “ . - 3— 3 

Total Sea Island crop of S. C__- 13,712 12,094 

Total Sea Island crop of the 
United States : 116,962 99 663 


The distribution of the crop has been as follows: 




















Sup} ir ending Tow Of which 
Sept 1906 Distributed Exported to—' Total 
Ports of - 7 _ -———— For’ ‘gn 
Stock Stock | Leav'’g 
Sep. 1 Sep. 1 for Dis-| Great Havre, nrda: 
1905 1906. tribut’n. Britin &c. 
So. Carolina 2 i ‘ 
Ss orgla 2,4 1,176 6,251,19,199 
lorida 
Naw York 2,977 15,436 
Boston a : .027| ..- 4,527 
Philadelphia ; ES 100 : 100 
Total 2,420 116,962 119,382 1,197118,185 30,034, 9,228.39,2 
From the foregoing we see that the total growth of Sea 
Island this year is 116,962 bales, and with the stock at the 
beginning of the year (2,420 bales) we have the following as 
the total supply and distribution: 
This year’s crop a ere bales 116,96 
Stock September 1 1905 5 be act = 2,420 
r* | year’s sup ly bal 119,382 
Joistril ea rs 
ported to forels port - bales 
+k end ¢ 10,459 
Leaving for consumption in United States-- - _bales. 78,923 
. A ° | 
We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this vear 78.923 bales. or 16.367 bales 
more than in the previous vear. 


Che following useful table shows the crops .nd movement 
of Sea Island for the seasons 1894-95 to 1905-06 in detail, 
and the total crops since the Civil War. 


Cror Forcign Exports. Ameri- 
Seas South 
Flor- Georgia Caro- Texas- Total. Great Conti- 
da lina &e Britain. nent 

















a The column of ‘“‘American Consumption” in this table includes burnt in the 
United States 





Prices of Cotton and Cotton Goods. 


To complete the record, we subjoin compilations covering 
the prices of printing cloths and raw cotton for a series of 
years. The first statement shows the highest and lowest 
quotations for 64 squares 28-inch printing cloths at Fall 
River in each of the last twenty seasons—1886-87 to 1905-06 
inclusive. The data for earlier years will be found in pre- 
vious issues of this report 


1905-06 
1904-05 
1903-04 
1902-03 
1901-02 _- 
1900-01 
1899-00 - 
1898-99 
1897-98 __ 
1896-97 _ 





No special comment is called for by the foregoing. It will 
be observed that printing cloths have averaged higher in 
value than in 1904-05, but the cost of cotton has been greater 
the average price for middling uplands having been about 
11.20 cents in the New York market, against only 9.13 cents 
for the preceding season. 

At the opening of the season, the raw material ruled almost 
as high as at the beginning of the previous crop year, the 
initial quotation for middling uplands in the New York mar- 
ket having been 10.95c. With a materially decreased plant- 
ing, the outlook was for an appreciably smaller yield than the 
phenomenal crop of 1904-05, and this fact served to hold 
the market steady during most of September and near the 
close the price advanced to 11.10 cents. Subsequently the 
free movement of cotton to market caused an easier feeling, 
under which the quotation dropped to 9.85 cents Oct. 17; 
but there was an immediate recovery, based largely on crop 
reports, and an almost steady advance to 12.60 cents Dec. 6. 
Between that date and Jan. 18 fluctuations were frecuent, 
resulting in a net decline of 25 points. A further drop of 
90 points occurred to the 31st, and during February an acded 
loss of 30 points occurred, the closing price of that month 
being 11.05 cents. Since that time various influences have 
been at work in the market—acreage and crop reports from 
official and private sources—and the net result thereof on 
quotations has been quite important. During the period 
from March 1 to the end of August, middling uplands ruled 
as high as 12.00 cents and as low as 9.80 cents, and the 
closing quotation of the season is 9.80 cents, or 125 
points lower than at the end of February. For the purpose 
of showing how this season’s prices compare with those for 
previous years, we have prepared the following, compiled 
from our records, which indicates at a glance the highest, 
lowest and average price of middling uplands in New York 
for each season since 1876-77: 


Average. High. Low. Average. 
c c. p Ce 
11.20 1890-91_ 11 715-16 9% 
9.13 1889-90_ 12 %4 10} 11 5-16 
12.58 1888-89. 111! 9 10 7-16 
10.26 1887-88. 11 9 7-16 10 5-16 
3-16 ) 3-16 1886-87. 11 7-16 9 10 
94 1885-86. 10'4 8 16 9% 
514 9% 1884-85_ 11) 9 10 11-16 
5-16 6 1-16 1883-84. 11 15-16 104% 11 
6 3-16 - 12 10 104 
16 7 11-16 13 11% 12 1-16 
16 8 .- 13 10 7-16 11! 
9-16 6 7-16 1 10% 12 1-16 
7 11-16 1; 8 138-16 10 13-16 
7 1-16 8& 7-16 12 1054 11 5-16 
511-16 7% 1k 10 7% 11 13-16 





Movement of Cotton at Interior Ports. 
3clow we give the total receipts and shipments of cotton 
at the interior ports and the stock on the first of September 
of each yea 





Year ending Sept. 1 1906. Year ending Sept. 1 1905. 
Towns 


Receipts. Shipm'ts., Stock. | Receipts. Shipm'ts., Stock. 





»235 29, 


3,963 















Athens, Ga 
Atle cones i, Ga 





Macon, Ga 
Rome, Ga 
L ouls ville, Ky-a. 
Shreveport, La 
Columbus, Miss 
Greenville, Miss 
Greenwood, Mis 
Meridian, Miss. 
Natchez, Miss 

Vie ksburg, Mi 






Raleigh, 1 
Cc wnat Ohio. 162,698 
Greenwood, Cc 20,965 


800,949 
14,0! 51 


Memphis, Ter nn 
Nashville, 
Brenhar 7 
Clarksville, Texas 
Dallas, Texas 
HoneyGrove,Tex. 
Houston, Texas 2,186 
Paris, Texas 





"160 


Total, 35 towns'5 699 ,.619'5,738.520 96,276 7,089, 774.7 016, 857 135, 177 








Exports. 

In the following we present a statement of the year’s ex- 
ports from each port, showing direction shipments have taken. 
Similar statements have been given in all previous reviews, 
and a comparison as to the extent of the total movement to 
each port can be made with back years 
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Vew Gal- Sa- wi Nor- New Other 
To Orleans. vestor vannah.d m ‘gton folk h York. ports.k Total 
226 183 139,595 16.690 13 5,686 
208 923 | 
S61 
$39 0 191 13 
125 
x00) 
00 
74,32 2 1,000 24,9 i 1 7é 
100 300 ] 
1,200 1,500 
477.599 175,263 74,676 140,890 1,612,06 
10,000 2,525 4.200 4.793 1 041 
1,700 1,120 2,820 
0 500 
1 rf 27 =—«1.86 2,765 16,507 
5 13 ,YOt $8,794 8,469 
900 9,039 
4 898 12.712 
300. " Me en« 00 
900 e 200 ane 700 
1,050 ° (52 ... 1,502 
2,000 in 100 “ 2,100 
S00 100 100 
550 50 6 
Guttenberz 10,169 . 197 10,36¢ 
Bergen 300 
Narva 1,000 
Oxelsund 200 00 
Abo a 300 
Reval 9,291 32,425 4,151 . 
Rica &50 5.040 o 2 950 . 
St. P’burg 750 13,303 . 700 = 2,008 
Uddervalie. 7 400 103 
Oporto 200 X ‘ 
Barcelona 94,183 12,150 99,817 . --- 40,777 2,300 | 
Malaga 3,000 1,000 ‘ 
Santander 100 s — ee 
Ferrol “ 600 . i —_ 
Pasages 150 2 neon 
Genoa 144,649 130,504 14,709 ose 8,775 | 
Naples eee adi « 
Leghorn . e — ° | 
Venice 18.895 i SM «sass « e | 
frieste 18,779 5,346 STO _ 1,000 
Fiume 3,221 6,342 7,400 — - | 
Philippines a : . ae 700 
Guatemala 100 . . ee oanen 100 200 | 
Mexico 2,168 11,257 . . e o 13,425 
W. Indies 5 . . . “ 5 
Ohina ‘ 250 } 
Japan «| « 13'897 111,850 | 
India 500 ‘ | 
Dom. Can , oon 934 121 581 5 
‘Total 1.569.606 2,248,973 1,115,306320,083 34,372 519,418 908,593 6,716,351 } 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

rhe public sales of bank stocks this week aggregate 
170 shares Of this amount 
National Bank of Commerce which were sold at the Stock 
while 100 shares were of National Park Bank 
paid for this block of 


70 shares were of stock of the 


Exchang¢ 


stock sold at auction. The price 


}§ 


National Park Bank stock was 486 as against 46434 at the | 


August. The auction sale also 


Tnited States Trust Co. 


last previous sale made in 


one share of stock of the | 


include: 
at 1295 Ch 
the actual sales of New York City bank stocks made during 
the week at auction and at the Sto Extensive 
tables 
plus, &c., of banks and trust companies in all important 
United States are 
section, the September issue of which 
“Chronicle.”’ Bid and 


table below, given in our usual form, shows 
Exchange. 


showing the bid and asked quotations, deposits, sur- 


cities of the published monthly in the 
“Bank and Quotation’”’ 
accompanies to’day’s asked quota- 


tions for 


are also published weekly in another department of the 
paper, and will be found to-day on pages 547 and 548. 
Shares BANKS—New York. Low High. Close Last previous sale. 
£70 Commerce, National Bank of 187% 189 1874 Aug 1906— 188 
100 Park Bank, National 486 186 486 Aug 1906 16454 
TRUST COMPANY New York 
1 United States Trust Co_....1295 1295 1295 Mch. 1906—-1390 


#x Sold at the Stock Exchange 


John McCarthy, Assistant Cashier of the Continental 
Bank of Chicago, has ann 
of Secretary of the American Bankers’ 
to the approval of the aecntiis Council 
the St. Louis convention next month. Mr. Me¢ 
host of friends among the bankers East, West and South, who 


ation; and his qualifications of 


ounced his candidacy for the office 
Association, subject 
in their choice at 
arthy has a 
favor his nomi! ability, 
geniality and pabaties bespeak for him a strong support. 
He was born in Ireland, but came to this country many years 
ago; was in the employ of the Hanover National Bank of 


all New York City bank and trust company stocks | 





| $1,000,000, is to be 


[VoL LXxXx111, 





New York for two years; with the American Writing Machine 
Company for twelve years, first as Secretary and afterwards 
as its President; and for the past three years has occupied 
his present position with the Continental National. 


Fisk & Robinson of this city, in their monthly Bulletin 


of Investments, refer to conditions as now propitious for se- 


curing the long-delayed and much-needed currency legisla- 
tion They say: 
that there will be forthcoming at an early day the con- 


l of Com- 


It is fortunate 
nittee appointed by the New York Chamber 


clusions of the con 








merce a report on the currency question The task is difficult 
invol compromises and ¢ ijus stments; but from character 
of the j he ground will have been gone 





ms made will be wi e and tem 
) are imperatively needed is 
It lies with this competent committee to po int out the 

If, in addition to its recomm de , the com- 









the people 






















cle and strongly the 
é currency 8s} yetween now and the 
“ss the committee’ iven the w videst t pub- 

he support tc our and comme rele 

clatior D larly In the st and i roseeuae to ex- 
pect that the serious attent ion of both the ative branches 
of t Go n to ignore indefi- 
nite ¢ é ntion largely to 
matters I ly involved. It 
is hich time t! curren * The problem 
h ic mind; it ouches in one way or another the vital erests of 
e hour Is opportune: and all classe Id unite 
effort to remove at once from the pathway of our future de- 





stumbling block of un- 





ind prosperity this wholly unnecessary 


lentiiic currency 

called the New Nether- 
trong in- 
Wall 
Street. The new institution will be practically under the 
Trust Company but will 


banking institution, to be 





Company, is now being organized by s 


terests identified with the Bankers’ Trust Company, 
same management as the Bankers’ 
exist as an independent organization, making an entirely 
new field for itself in the newly made business district in the 
vicinity of Fifth Avenue and 34th Street. The New Nether- 
located in handsome offices 


Avenue and 36th Street 


lands Trust Company is to be 
on the northeast corner of Fifth 
and will start business about November. The capital stock, 
issued at $160 per share, the premium 
creating a surplus of $600,000 From the character of its 
personnel, the new company is likely to attract the business 
of the many important neighboring interests which are estab- 
lishing themselves in the incorporators are: 
Benjamin Altman, George B. Case, Thomas Cockran Jr., 
Edmund C. Converse, President of the Bankers’ Trust Co.; 
Henry P. Davison, Vice-President of the First National 
Bank; Thomas W. Lamont, Second Vice-President Bankers’ 
Trust Co.; Edgar L. Marston of Blair & Co., Gates W. Mc- 
Garrah, President Mechanics’ National Bank; George W. 
Perkins of J. P. Morgan & Co.; William H. Porter, President 
Chemical National Bank; Seward Prosser; Daniel G. Reid, 
Vice-President Liberty National Bank; John F. Thompson, 
Vice-President Bankers’ Trust Co., and Albert H. Wiggin, 
Vice-President of the Chase National Bank. The officers 
so far decided upon for the trust company include: 
Cockran Jr. and Seward 


locality. The 


Edmund 


C. Converse, President; 
Prosser, Vice-Presidents 
Bertram H. Fancher, 


has been elected a member of 


Thomas 


Fifth Avenue Bank 
of this city, its board of di- 
to fill the vacancy created by the death of Russell 


Cashier of the 


rectors 
Sage 

The recently organized Beaver National Bank, of which 
Martin W. Littleton is to be President, will start business 
early this fall on the ground floor of the Beaver Building, 
corner of Wall, Pearl and Beaver this city. The di- 
rectors of this new institution are: William Grant Brown, 
Donald C. Catlin, John B. Daniels, William A. Griffith, 
Thomas A. H. Hay, Martin W. Littleton, T. P. Welsh, 
George Mercer Jr., Thomas F. Murphy, Augustus K. Sloan, 
Samuel H. Vandergrift and Earl] Vogel 


streets, 


Augustus Newbold Morris, a Vice-President and direc- 
Bank of this city, died at his country home 
, on Aang . Mr. Morris, who was born 
descendant of Morris, one of 
the signers of the Declaration of Independence. He was 
identified with several clubs, was a manager of the Home 
director of the Zoological 


tor of the Plaza 
at Ridgefield, Conn 


in 1838, was a lineal Lewis 


for Incurables at Fordham and 
Society. 

The directors of the Franklin Trust Company of this 
city and Brooklyn at their regular meeting on Wednesday 
adopted resolutions conveying expressions of their sense of 
loss in the death of Thomas E. Stillman, a trustee of the com- 
pany from its early years. Mr. Stillman died at Lisieux, 
France, on the 4th inst. in his seventieth year. 
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—According to announcements made on Thursday there 
appears to be every likelihood that the Real Estate Trust | 
Company of Philadelphia will resume. The directors have | 
pledged themselves to assist the Receiver in its rehabilita- 
tion by providing the needful cash. In connection with the 
suspension of the company, Adolph Segal, to whom large | 


loans were made by it, William F. North, Treas- 
urer of the institution, and Marshall S. Collingwood, | 
Assistant Treasurer, were at a preliminary hearing 


this week held under bail for the Grand Jury.| 
In addition to alleged charges of conspiracy to defraud the | 
institution, the accused are also, it is stated, charged with 
embezzlement and perjury. The announcement was made 
on Tuesday by Receiver George H. Earle Jr. that Mr. Segal 
had turned over to him, as additional collateral for loans 
made by the trust company, his equity in the Shackamaxon 
Street Sugar Refinery. It was also announced that the loan | 
negotiated by the Arlingbrook Real Estate Company, | 
amounting to $250,000, had been paid. 

—A proposition to increase the capital of the Dime Sav- | 
ings Bank of Detroit from $250,000 to $500,000 was ratified 
by the stockholders on Tuesday. On the recommendation 
of the directors the question of a proposed change in the name 
of the institution was not taken up at this week’s meeting of 
the shareholders. 

The Northern Trust Company of Chicago took advantage 
of a Saturday half-holiday, Sunday and Labor Day (Monday) 
to remove from ‘“‘The Rookery ,”’ to its own new monumental 
building on the northwest corner of La Salle and Monroe 


streets, and was ready for business in every department on 
Tuesday morning. This location is at the intersection of | 
Chicago’s two principal financial avenues, really the business 
heart of the city. The Northern Trust Company was organ- 
ized in 1889 by Byron L. Smith, its present President, with 
a capital stock of $1,000,000 
increased to $1,500,000, and the last published statement 
(June 9th) shows a surplus of $1,000,000, undivided profits 


Its capital has since been 


of $527,544, deposits of $27,500,000 and total resources of 


more than $31,000,000. The new bank building occupies 
a frontage of one-half a city block (190 feet) on La Salle | 
Street and 73 feet on Monroe Street It is 4 stories high, | 
with basement and sub-basement. The exterior is of pink | 


New Hampshire granite of beautiful and substantial archi- 
tectural design, with massive Ionic granite columns 40 feet 
in height, extending along both fronts from the first floor to 
cornice. Heavy, elaborate steel grills protect the windows 
on the street level. The savings and bond departments (the 
latter just established with Harry B. Judson as manager) are 
on the first floor, a room 132 feet long by 68 feet wide and 
16 feet high, leaving outside the rails a space 100x3_ feet 
for the public. There are also women’s visiting and .eur- 
ing rooms on this floor. The banking and foreign exchange 
departments occupy the entire second floor, the ceiling of 
which is 26 feet high in the clear. On the third floor are the 
trust department, the rooms of the President, directors, 
Trust Officers, bank attorneys and the law library. The 
Chicago Clearing- House Association has spacious accommoda- 
tions on the fourth floor, besides which are locker rooms, rest 
rooms, shower baths, toilet rooms, &¢., for the employees « f 
the company All of the bank, vaults and safe deposit vaults 
are in the basement, which is connected with the several 
floors by automatic elevators. These vaults are of the best 
and most modern type of construction. No known safe- 
guard has been disregarded and no expense spared to make | 
them the very best possible The sub-basement is devoted | 
to storage rooms, motors, machinery, boilers, &c. Every | 
portion of the Northern Trust Building is elegantly and taste- 
fully finished; each department has commodious and con- 
venient facilities. The institution has tried and conservative 
officers and a strong directorate, and, with such perfect 
equipment, there are present all the elements needful to in- 
sure continued prosperity 

The directors of the Northern Trust Company of Chicago 
this week elected to their board Ernest A. Hamill, President 


of the Corn Exchange National Bank of Chicago. Mr. 


At a directors’ meeting of the Continental Nationa 
Bank of Chicago on Tuesday, Alexander Robertson, Manager 


] 
Hamill succeeds J. Harley Bradley, resigned. | 

| 
of the Chicago branch of the Bank of Nova Scotia, was 


chosen to succeed N. E. Barker, resigned, as Vice-President 
of that institution. Mr. Robertson will also take Mr. 
Barker’s place in the board of directors. 

—J.A. McLeod, for the past year Manager of the Havana, 
Cuba, branch of the Bank of Nova Scotia, and prior to that 
Manager of the Boston branch, has been appointed Manager 
of the Chicago branch to succeed Alex. Robertson, who 
assumes his duties as Vice-President of the Continental 
National Bank of Chicago on Monday next. 

—The stockholders of the Holston National Bank of 
Knoxville, Tenn., endorsed a proposition on Aug. 14 to in- 
crease the bank’s capital from $200,000 to $300,000. The 
new shares are to be paid for on Jan. 15 1907 at a price equal 
to the book value of the old shares, which, we are advised, 
will be approximately $130 each. The stock is in shares of 
$100. Joseph P. Gaut is President of the institution. 





Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will be observed that as compared with the corresponding 


| week of 1904, there is an increase in the aggregate of 21.7%. 


So far as the individual cities are concerned, New York ex- 
hibits a gain of 28.2%, Boston 7.6%, Philadelphia 15.7%, 
Chicago 11.9%, Baltimore 6.1%, St. Louis 11.0% and 
New Orleans 6.9%. 


Clearings—Returns by Telegraph Per 
Week ending Sept. 8 1906. 


New York - nets $1,457 043,939 
Boston os fe ‘“ 7 103 ,940.787 





Philadelphia 101,985,456 88,157,043 | 
Baltimore 20,097,907 | 18,940,606 
Chicago . 160,199 .398 143,211,454 
St. Louis 47,572,280 42,850,653 | 
New Orleans 10,711.235 10,018,182 | 


5,940,632 | 


$1,901 ,551,002 $1,5¢ 
8.471.619 


299,587,693 2 


Seven cities, 5 days 
Other cities, 5 days 


$2,201,138 695 | $1,814,412,251 | 


Total all cities, 5 days 
530,108,971 429.57 69 | 


All cities, 1 day 





Total all cities for week $2.731,247.666 | $2,243,989,120 | 


Canadian Bank Clearings.— The Clearings of the Canadian 
banks for the month of September 1906 show an increase 
over the same month of 1905 of 16.1%, and for the nine 


months the gain reaches 18.0%. 


September Nine Months 









Clearings at Inc. or Inc. oF 
1906 1905 Dee 1906 1905. Dee. 
Canada— $ y 
Montreal 917; 849,102,15) § 2 
roronto 850 ,172,518' + 15. 
Winnipeg .879,809  ,4( 33! + 40.7 
Ottawa j 39,685 ‘ 2,+11.3 
Vancouver 7; 9,839 53,708,539 +44.0 
Quebec 7,¢ 7,993 56,187,130) 45.2 
Halifax 7.4 2,777 57 5,005; +4.6 
Hamilton 5, 2,954) 42,708,999) + 14.6 
St. John 4 160 633 +14.4 
London 4, 27) +15.8 
Victoria , 55 23,875,449) + 15.2 
Calgary 4,342,225 { Not 200! { Not inel’ed| | .-.-- 


342.225 i 5.7 
Edmonton 3,102,514) | in tota 3,102,514 | in total. 
Total Canada’313,.722,547 270,173,638 + 16.1 2.473 ,.652,166 2,096,289,559 +18. 


The clearings for the week ending Sept. 1 make a very 
satisfactory comparison with the same week of 1905, the in- 


| crease in the aggregate having been 11.0%. 


bee’ 





Week ending September 1 

Clearings at --~— -——— $$ 
Inc. or 

1906 1905 Dec 1904, 1903. ® 


Canada 
Montreal 
Toronto 
Winnipeg 
Ottawa 
Vancouver 


$s . 
19,012,748 
4,338,! 

020.493 

13,991 
2,373 
53,271 









4. 
1, 
i, 
1, 
1, 





Quebec 1 , 

Halifax 1,610,000 798,320 
| Hamilton 1,283,981 1,083 506 

St. John 1,142,198 1,101,171 

London . 841,909 818,026 

Victoria. -. 1,003 342 +32.4 403 ,59€ 


890,649 Not included! in total. 


Calgary 
719,644) Not included in total, 


Edmonton 
Total Canada 61,903,476, 55,781,501 +11.0 | 46,927,428) 47,566,034 


Our usual monthly detailed statement of transactions om 
the various New York Exchanges is appended. The re- 
sults for the eight months of 1906 and 1905 are given below: 
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Eight months 1906 Eight Months 1905 DIVIDENDS 
Descript’n - —. a . . 
Par Value Actual Aver Par Value Actual Aver r = : »e > . 
or Quantity Value Price or Quantity Value Price. We have changed the method of making up our weekly 
= es - - enon —————— | list of dividends. Heretofore our record has included only 
St'k(Sh’s 96,528 S 71,042,359 . P 
al $17433.800.600$161 10,630,836, 92.5 $15848.2 15.475 $137 18,130,882 86.6 the dividends announced each week, but for the convenience 
RR.bonds 430,985,300 417.7 5,405,300 33,620 95.0 > wes “Fra wa , anls . _ oe > 7 . ilati 
Govshae| Si aibaee | ai 5400 23.035108.3 | Of our readers we now enlarge the scope of the compilation 
Statebds. $53,172,050 $48, 450 $125,852,217 93.0 | so as to show also dividends previously declared, but the 








> 
6,000 $1. 403, 882261 9 


Bk. stocks $364 .400 $724 268 198.7 ° ° 
; : 4 pe date of payment of which has not yet arrived. In the new 

































Total $17939,732,3: 50 $16609, 1 70 92.63165 832.625 814411, 648,636 86.9 - ao . a . Rae — <4 . ae > se 
Grain bu.» 305-134.430 253 639.03083.i¢ 331312.075 321.368.820 96.9¢ | 0rm the statement indicates all the dividends announced 
- ———— —-— | for the future by all large or important corporations. 
Tot. val $16862,797,000 $14733,017,456 
a, Ee a oF tpamanntiana in ahare maomertion om the haw Per When Books Closed. 
_ The volume of transactions in share properties on the Ne Ww Name of Company. Cent. | Payable Seas ai. 
York Stock Exchange each month since Jan. 1 in 1906 and | ——-__— Ret sti 2 7” 
005 isi icated ij > ing: Railroads (Steam). 
1905 is indicated in the follow tng: - . ae Atlantic Coast Line of Conn. (quar.)--_- lg Sept. 10,Aug. 31 to Sept. 9 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE Boston & Albany (quar.).......-.---- Sept. 29 Holders of rec. Sept. 1 
> Boston & Maine, common (No. 164)---- % «6Oct. 1 Holders of rec. Aug. 3] 
1906 1905 Buffalo & Susquehanna, common (quar.) 7 eh Meenanadacmatadundn eee 
—_—___—__— ~ —— —— | Canadian Pacific, common-...........- Oct 1 Sept. 2 to Oct. 3 
M’th. Number Values Number Values POUNEE.. 2ncccnsncqccesneccences= Oct 1'Sept. 2 to Oct. 3 
of - - of -<- —_——— | Chicago & Eastern Iilinois, pref. hare >. % Oct : Sept. 20 to Sept. 23 
Shares Par Actual Shares Par Actual Chicago Great Western Ry., pref. ““A”’.- % Oct. 11 to Oct. 1 
— --——_ -- —_—_———. } Chicago Milw. & St. Paul, com. aon. % Oct. 16 6 Holders of rec. Aug. 29 
3 $ $ $ Colorado & Southern, first preferred- - -. Oct 1 Sept. 16 to Oct. 1 
Jan - 38,512,5483,513,808,700 3,333,481 ,498'20,792,558 1,931,154,400 1,374,870,487 | Delaware & Hudson Co. (quar.)-- - - 34 Sept. 15 Holders of rec. Aug. 25 
Feb _ 21,699,800 1,968 990,600 1,831,59 9 ( 537,850 : 562, Erie, second preferred ........-..-.-- b Oct 9Sept.12 to Oct. 9 
Nov. 1)Sept. 16 to Oct. 15 


Evansville & Terre Haute, common. - - 
oe 5 

Interborough-Metropolitan C 0. pt. (quar. ) 
Interborough Rapid Transit (quar.)- 
N.Y. Lack. & Western, guar. (quar.)__- 
‘999, 484, New York New Haven & Hartf. (quar.)- 

—_——__—_——— | Reading, first preferred -- - 

as 2, 485 55,883, 049. 300 5, 4: 28. 607 112 St. Joseph South Bend & § 


Mch. 19,467,684 1,729,841,900 1,5 


= 
os 
° 
& 
= 


15|\Sept.16 to Oct. 15 
Oct. 1 Sept. 11 to Sept. 30 
1 Sept. 18 to Sept. 30 
Oct. 1 Sept. 16 to Sept. 30 
Sept. 30)Holders of rec. Sept. 15 
Sept. 10) Holders of rec. Aug. 24 
Sept. 15 Sept. 11 to Sept. 16 


INS me BO IS et BS em ae BO BO CO BR OB 


2,641,200 € 
8,016,950 1,¢ 


380,032 7, 
19192 






mo Ne yee 
eee 
~ 
4 
= 












5601. 1. 1: 32) 492,100 





20'340,391 1.744.464.3001. 


June 



































2d qr'68,697 ,.3595,945,532,050 5,3 
— o ieee ene ncemsiaieattinte lg |Sept. 15)Sept. 11 to Sept. 16 
6 m's 1483 250 12128,671,392)137 ¢ St. Louis & San Francisco- 
July 16,346 60011. 310,479,816 214, 50 1, 075 5,487 "631 First — (quar.) ‘ 1 Oct 1 Sept. 16 to Oct. 1 
Aug. 31,804,816 2.847.395: 701,479,6282 .735 1,836 ,9% 0 1,646,410,478 Chic. & 1. pref. stock cert. (quar.) 144 Oct. 1 Holders of rec. Aug. 18 
Kan. C. FUs wire pref. stk.cer.(quar.) 1 Oct. 1 Holders of rec. Aug. 18 
— - , } Gemthems, preteres..........0cssc2n<0-- 2% Oct. 17 Sept. 23 to Oct. 17 
e fi ring co ilati« “overs e clearings by months | Southern Pacific, common... 2% Oct. a 
: Th fi rllowing : mpil ation covers th I sine — ‘ Union Pacific, common. -.-.-.......--.-.- 5 Oct. 1 Sept. 16 to Oct. 9 
since January 1: Preferred -_| 2 Oct. 1LSept.16 to Oct. 9 
MONTHLY CLEARINGS West Jersey & Seashore eae a Sept. 15 Holders of rec. Sept. 6 
errata ‘mares: ig apie to (emai Serae seek ning faite: Street Railways. 
Clearings, Totai All Cc learings Outside New York American Rys., Philadelphia (quar.)-. -- 1% Sept. 15 Aug. 31 to Sept. 9 
“ ane — —_..- | Boston Subur. Elec. Cos., pref. (quar.)..| 75¢e. Oct 15 Holders of rec. Sept. 15 
Month 1906 1905 D 1906 1905 % Cape Breton Electric Co., Ltd., pref....| $3 Nov. 1 Oct. 17 to Nov. 1 
emnns = - = wheend " — Houghton Co St.Ry.,Hancock,Mich.,pf- 3 Oct. 1 Sept. 15 to Oct. 1 
$ $s New Orleans Ry. & Light, pref. (quar.) 1% Oct. 15 Oct 1 to Oct. 14 
Jan ,500,279 11,848, 7 Philadelphia Traction ‘ . $2 Oct. 1 Holders of rec. Sept. 8 
Feb .462,794,035 10,650,663,.817!) + 17.0 Savannah Electric Co., preferred - J 3 Oct 1 Sept. 10 to Oct. 1 
Mch 12,993 090,785 12,918,414, 969} +0.6 Seattle Electric Co. preferred __ 3 Oct. 1 Sept. 7 to Oct. 1 
“ - -—— | South Side E levated (Chicago) (quar. ) 1 Sept. 29 Sept. 19 to Sept. 30 
United Trac. & Elec., Providence(quar.)) 144 Oct. 1 Sept. 12 to Oct. 1 








ist qr. 41,777,385,099 35, a 671) + 18.0 13.837,52 5.708 
April -| 12,884,433,514 12 2,015] +1.2 1,197,947 Banks. 
May 13,218,402,167 12 § 0 393) +9.6 2! : Fifth Avenue (quar.) Satie in oe etek 25 Oct 1\Sept. 23 to Sept. 30 
June — 12.230,933.388 10,815.069.816 + 13.1 521 rust Companies. 

- . - PR ARE I Sinn cence ccassccnas 3 Oct. i|Holders of rec. Sept. 29 
2d qr_ 38,333,769,.069 35,610,212,224) +7.6/13,181,283,556/ 12,310,058,228) +7.1 Miscellaneous. ! 

- -—— | Amer. Beet Sugar, pref. (quar.) (No. 19) lg Oct. 1 Holders of ree, Sept: 22 
6 mos. 80,111,154,16S 71,521,646.895 + 12.8 27,018,810, 264 24, 143,040, 585 +11.9 | American Can, pref. (quar.) % Oct. 1 Sept. 16 to Oct. 1 
July 11.639,986,823 10.866,702,211; +7.1 4,383,460 4 027,669 659 +8.8 | Amer. Car & Fdy., pref. (quar. -) (No. 30) % «6Oct 1 Sept. 12 to Oct. 1 

American Chicle, common paemanneea Sept. 20 Sept. 15 to Sept. 20 


Aug 13.131,717,908 10,902,728 .326 +20.4) 4.298,.516,812| 3,921,963 406: +9.6 
: - - - . Common (extra)-_ eth kmadaleaen es Sept. 20 Sept. 15 to Sept. 20 


American Express Oct. 1 Holders} of rec. Sept. 15 


1 

1 

1 

1 

- 1 

f . 3 
Mon etarysCom MmeLCxCC ial EnglishAews American Graphophone, common (quar.)| 1% Sept. 15 Holders of rec. Sept. 1a 
1 Sept. 29 Sept. 23 to Sept. 30 

1 

1 

2 

1 

1 

1 

1 

1 

1 

( 





American Radiator, common (quar.)- 
Amer. Smeit. & Ref., com. (qu.) (No. 12) Oct 15 Sept. 29 to Oct. 15 








English } Financial Markets. Per Cable. Preferred (quar.) (No. 29) Oct. 1 Sept.15 to Oct. 1 





























34 
%4 
The ad: go ¢ ities TC. § American Snuff, common (quar.) lg |Oct. 1Sept.16 to Oct. 1 
Che daily closing quotations for se curities, &e., at London | “xis ¢ (ener) ls Oct. 1\Sept.16 to Oct. 1 
as reported by cable have been as follows the past week: American Sugar Refining, com. (quar.) % Oct. 2'Sept. 2 to Oct. 2 
London Preferred (quar.) a % |Oct. 2\Sept. 2 to Oct. 2 
Week ending Sept.7 Sat Mo Tues Wed Thurs. Fri. American Tobacco, preferred (quar.) 4g Oct. 1 Sept. 16 to Oct. 1 
Silver. per oz d 30 15-16 31! 313-16 314 31% 31 7-16 Barney & Smith Car, common. - - - - Sept. 15 6 to Sept. 16 
Co nsols new, 24% per cents 87 7-16 S7% S675 86% S64, 86 3-16 Borden's Condensed Milk, pref. (quar.) 14 Sept. 1: » § to Sept. 16 
For account S7 11-16 S75, S7 1-16 S©6 15-16 86 11- 16 86} Butte Coalition Mining- 40c. Sept. 17 4 .15 to Sept. 3 
French Rentes (in. Par.)__fr_. 98.174, 98.15 98.0744 97.95 97.75 97 67 14] | Butte Elec.& Power,com.(quar. ) (No.10) 1 Sept. 15|/Holders of ree. Septl2d 
+ Anaconda Mining Co 14% 1455 14%, 14°5 145% Calumet & Hecla Mining (quar.)....... $20 Sept. 20 Holders of rec. Aug. 18 
Atchison Topeka & Santa Fe 110 1107, 1114, 111‘, 112%, 1125 Cambria Iron, guaranteed a Oct 1 Holders of rec. Sept. 15 
Preferred 104 1044, 104 104 10445 Central Leather, ae rred (quar.) 134 «Oct. 1 Holders of rec. Sept. 10 
Baltimore & Ohio 121% 234, 126 126, 125% Chic.June.Rys.&U k. Yds. ,com (qu: ur) 2 Oct 1 Sept. 13 to Oct. 1 
Preferred O68 96 On 96 96 Preferred (quar.) 1% Oct 1 Sept. 13 to Oct. 1 
Canadian Pacific 170. 182 183 182 1834, 184 Childs Co., common (quar.) 1 Sept. 10 Sept. 5 to Sept. 10 
Chesapeake & Ohio 67 6714 Oo 66 667. Ey Preferred (quar.) 1% Sept. 10Sept. 5 to Sept. 10 
Chic Great Western IS's Ist, Ist IS‘, 1849 Cleveland & Sandusky Brew., com. (qu.) 1 Sept. 16 Sept. 6 to ° -< 
Chicago Milw. & St. Pau IS3 18S 189 Is6), 1N7 1ST‘ Preferred (quar.) . 14% Sept. 16 Sept. 6 to . we 
Denver & Rio Grande com 45 45), 44%, $5 4549 Consolidated Gas, N. Y. (quar.)- 1 Sept. 15 Aug. 25 to Sept. 16 
Preferred 9 x9 so s9 Diamond Match (quar.) 243 Sept. 15 Holders of rec. Aug. 31 
Erie, common 47's 4N', 485, 4s), 4554 du Pont de Nemours (EI) Pwd.com. “(qu ) 1°44 Sept. 15 eses 
First preferred RO by sO% SI Ss! 81 du Pont Int. Powder, preferred (quar.). 246c Oct 2 Holders of rec. Sept. 2 
Second preferred 74 74g 7334 7455 Eastman Kodak, common (quar.)- 2% Oct. 1 Aug. 31 to Sept. 16 
Illinois Central 18044 180 181 179% Preferred (quar.) . 1% Oct. 1 Aug. 31 to Sept. 16 
Louisville & Nashville 153% 155 155 Federal Mining & Smelting, com. “(quar ) 1% Sept. 15 Sept. 1 to Sept. 9 
Mexican Central 21'y 22 Common (extra) ‘ 2% Sept. 15 Sept. 1 to Sept. 9 
Mo. Kansas & Tex., com 3742 37 Preferred (quar.) - 3 134 Sept. 15\/Sept. 1 to Sept. 9 
Preferred 73 73! General Chemical, preferred (quar.)_ - 1% Oct. 1 Sept. 22 to Oct. 1 
Ni ational RR. of Mexico 417 47 General Electric (quar.) 2 Oct. 15 Holders of rec. Septi5a 
Cent. & Hud. River 14845 151 15144 Greene Cons. Copper (bi-m’thly) (No.19)' 4 Sept. 15 Aug. 26 to Sept. 16 
N. Y. Ontario & Western 51% . 525% Guggenheim Exploration (quar.) (No.15) 134 7 Oct 1 Sept. 15 to Oct. 1 
Norfolk & Western, common 964 . 97 International Paper. preferred (quar.) _ - 1% Oct. 1 Sept. 14 to Sept. 25 
Preferred 95 a 95 International Silver. pref. (quar.) 1 Oct. 1 Sept. 18 to Oct. 1 
Northern Pacific 224 Inter. Smokeless Powder & Chem, com. 1.6¢ Oct. 1 Holders of rec. Sept. 20 
Pennsylvania 74 74% Preferred 4 Nov. 15 Holders of rec. Oct. 31 
a Reading Co 71% 72% Laclede Gas Light, common (quar.) 1% Sept. 15 Sept. 9 to Sept. 16 
a First preferred 47 Mackay Companies, common (quar.) 1 Oct. 1 Sept. 17 to Sept. 29 
a Second preferred 48 si 48 > eee 1 Oct.* 1 Sept. 17 to Sept. 29 
Rock Island Co 28 29 Massachusetts Lighting (quar. ) 1% Oct 15 Holders of rec. Oct. 1 
Southern Pacific 9334 963% 96 Milwaukee & Chicago Breweries __ E 2%k Sept. 155 to Sept. 16 
Southern Ry., common - 39% 40'4 4014 National Biscuit, common (quar.)- 1 Oct. 155 to Oct. 15 
Preferred 103 Nat. Enam. & Stamping, pref. (quar.)- 1% Oct. 1s to Oct. 1 
Union Pacific, common 1975¢ 20145 201's National Lead, common (quar.) (No. 1} 1 Oct. 1s to Oct. 1 
Preferred 3 98 98 Preferred (quar.) (No. 59)_-.------- 1% Sept. 15/4 » to Sept. 16 
LU. 8. Steel Corp.. common 47°( iS34 184 Niles-Bement-Pond, common. -------- 1%d Sept. 20Sept.13 to Sept. 20 
Preferred . 110°. 11L% 111% Quaker Oats, common (quar.)- ----- . 1% Oct. 15 Holders of rec. Oct. 54 
Wabash 2045 21 Common (extra)... -_- lg Oct. 15 Holders of ree Oct. 5¢ 
Preferred . 46 46h, Railway Steel Spring, preferred (quar. “ 1% Sept. 20 Sept. 9 to Sept. 20 
Debenture B’s___.._..__. 83 Soe s3 Republic Iron & Steel, preferred (quar.) - 1% «Oct. 1 Sept. 18 to Oct. 17 
—_—-— Preferred (extra) - 2e (Oct. 1 Sept. 18 to Oct. 17 
a Price pershare. } £Sterling. Rubber Goods Mig. .pref (quar. ) (No. 30) 1% Sept. 15 Holders of rec. Sept. 8 
Safety Car Heating & Light. (quar.) 2 Oct. 1 Sept.16 to Sept. 30 
Gomriercial and Priscetl Wag | See Roi & 6: inc OO. Teepe SS Spe g 
Sears, Roebuck & Co., pref. (quar.) %4 ct. Sept. 18 Oy) Sep -< 
0 ere a an scei aneous HAews Standard Oi! (quar.)----- — = wns an Sept. 15 Holders of rec. Aug. 20 





Swift & Co. (quar.) 134 Oct. 1 Sept. 16 to Oct. 1 
“Auction Sales. —Among other securities the following, not | United States Leather, preferred (quar.) 1% Oct. 1 Holders of rec. Sept. 10 
regularly dealt in at the Board, were recently sold at auction. Gane ro ad pon acer, oe See is —_ : a2 21 * 7 1 
By Messrs Adrian H. Muller & Son: Westinghouse Air Brake (quar.)_____- 216 Oct. 10 Sept. 2: to Oct. 10 
xtra _ ci aces - 2% Oct. 10 Sept to Oct. 10 














Stocks Bonds. ) 
50 Acker, Merrall & Condit Co. $20,000 Acker, Merrall & Condit Special EERE TAPAS E MEINE 2% Oct. 10 Sept. 2% to Oct. 10 
com 2 14 Co. 6s, 192 &J.. > 3 
50 Fordham Club Bldg. & Loan $3,000 Deutscher Verein ist 5s —. — rie Saige page Teo 
Assn. com., $10 each .$100 $750 Deutscher Verein redeem- a Transfer books not closed. » Also 2%, payable April 9 1907. ¢ Includes 
20 Metropolitan Surety Co . 145 able scrip $70 | extra payments on account of dividends passed last spring. d Also 144% payable 
i100 National Park Bank 486 $1,000 Arion Society 2d 3s_ -$315 [| Dec. 20. eOn account of deferred dividend. h One-half per cent for quarter 
S. Trust Co 1295 ending March 31 1906 and 144% for quarter ending June 30. k Less income tax. 


:n.4 2 
5 Home Ins. Co._-. 495) 2 Upon the full-paid capital stock. =m Also 244% declared payable Apr#f 15 1907. 








XIit, 


weekly 
‘d only 
ehience 
dilation 
ut the 
he new 
ounced 


sed. 
sive 





Sept. 9 


Sept. 16 


Oct. 1 
Aug. 18 
Aug. 18 
Oct. 17 


Sept. 29 


Sept: a 
Oct. 

Oct. i 
Sept. 20 
Sept. 20 
Sept. 15 
Sept. la 
Sept. 30 
Oct. 15 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 16 
Sept. 16 
Sept. 3 
Sept120 
Aug. 18 
Sept. 15 
Sept. 10 
Oct. 1 
Oct 1 
Sept. 10 
Sept. 10 


Robo 


Sept. 16 
Aug. 31 


Sept. 2 
Sept. 16 
Sept. 16 
Sept. 9 
Sept. 9 
Sept. 9 
Oct. 1 
Septl5a 
Sept. 16 
Oct. 1 
Sept. 25 
Oct. 1 
Sept. 20 
Oct. 31 
Sept. 16 
Sept. 29 
Sept. 29 
Oct 1 
Sept. 16 
Oct. 15 
Oct. 1 
Oct. 1 
Sept. 16 
Sept. 20 
Oct. 5a 
Oct. 5a 
Sept. 20 
Oct. 17 
Oct. 17 
Sept. 8 
Sept. 30 
Sept. 30 
Sept. 30 
Aug. 20 
Oct. 1 
Sept. 10 
Oct. 1 
Oct. 1 
Oct. 10 
Oct. 10 
Oct. 10 





[Includes 
payable 
quarter 
me tax. 
15 1907. 
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Statement of New York City Sasheniiiae ‘Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 1. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00) in all cases. 







































Banks. Capital. | Surplus. Loans. Specie. | Legals. Deposits. a| Re- 
00s omitted. | | se’ve 
$ $ $ $ $ % 
Bank of N. Y_- 2,000,0' 2,877.3 2,468.0) 1,706.0 15,076,0 27. 6 
Manhattan Co 2,050,0| 2.742.8) 21,227,0 2.23 p 0 ,0'27.2 
Merchants’ ._..| 2,000,0) 1,504.6 11 397 5 1, 1 
Mechanics’ __..| 3,000,0) 3,465 57.0} 1,§ 24.5 
America - 1,500,0, 3.4 2, 24.4 
--| 1,000.0 K 24.2 
eS 25,000,019, 25.1 
Chemical --_-.| 300,0) 7, 26.3 
Merchants’ Ex-| 600,0 24.7 
Gallatin * 1,000.0} 2,2 25.5 
Butch. & Drov_ | 300,0 23.1 
Mech. & Traders 700.0 24.5 
Greenwich_- --- 500,0 A 23.4 
Amer. Exch_-- 5,000.0; 4,548.3 26.8 
Commerce. __ 25,000,0, 13,008,4 25.1 
Mercantile _ ____ 3,000.0! 4,62s,4 8, 24.5 
= 500,0 59. “ 19.6 
Chatham. ---__- 450.0) 1, of 27.5 
People’s. _____- | 200,0 3.2 30.7 
North America 2,000.0 2 3 253, 24.8 
Hanover _.._.. 3,000,0, 7.622,4 3,3) 6,690; 8 25.0 
Irving 1,000.0; 1,133.9 5.6, 365.9) 7.290.0 25.2 
Citizens’ Cent 2,550.0 789,5 4) 1,117.4 18,193,7 2 
Nassau ....... 500,0 345,2 i 365.7 3,678.6 
Market & Fult 1,000,0; 1,458.9 § 74,5 7,013 , 
Metropolitan __; 2,000,0 718.0 4 10,638,7 3 
Corn Exchange 2,000.0, 3,583.7 . 7 
Oriental 750.0; 1,158.9 7 
Imp. & Traders’ 1,500.0, 7,008.9 0 
Park 3,000.0; 7,764.8 0 
East River 250.0 9, 2 
Fourth... ... 3000.0 3, 4 8 ° R 
Second. -- __ - 300,01, 1 0 9,694,0/2 
First — 10.000,0| 17,277.1 2 73,848.7 26 
N. Y. Nat. Ex 1,000,0 900,1 6 9,115,8 25 
Bowery 250.0 3) ).0 
N. Y. ¢ younty - 200.0 2,2 4 3 
GermanAmer__ 750.0 9,8 3 4 
Chase _ } 1,000.0 6 > 57,080,5 25.0 
Fifth Avenue. - 100,0 :790,0 8.2 10,940,7/27.1 
German Exch... 200,0 792.3 200.0 4,011,9 21.1 
Germania 200,0 916.0 5,489,4/21.7 
Lincoln - ine 300.0 13,997.3'26.3 
Garfield . 1,000,0 3 
Fifth - ‘ 250.0 0 
Metropolis. | 1,000.0 9 
West Side__.- 200,0 < 
Seaboard 1,000.0 
FirstN., Bklyn 300.0 
Liberty 1,000.0 
Y. Prod. Ex.| 1,000.0 ; 
New Amster 1.000,0 5.642.¢ 129,§ 
Astor __-- ; 350.0 ‘ 5,166.0 966.0 
State ..... 100,0 6 13, 161 0 3.081 0 2 
Totals__- ./118,150,0 151 092 0 1063, "739, 6 181, 745. 6 81,6381 1042. 057,2 25.2 


a Total United States deposits included, $10,313,000. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 1 1906, based on average daily results: 


We omit two ciphers (00) in all cases. 




















| egal ~ Deposi it with 
Loans Tender . 
Banks. Capi- Sur- and Specie and C lear- Other Net 
tal. plus. Invest- Bank ing Banks | Deposits. 
ments. | NV vote. Agent. &c. 
N.Y. City. | 
Boroughs of | 
Man.&Br'z. $s $s $ $s | $ $s 

Wash. H’g'ts; 100,0| 164,3 13,1 46.8 CS aoe 778.5 
Century 200.0; 140.8 30,9 53,3 5 31.7) 1,265.5 
Chelsea Exch} 100.0 95,2 42,4 83,7 109.3) 1,041.9 
Colonial . 100,0, 359.5 90,5 4 30, 254.9) 4,714.5 
Columbia __- 300,0, 412,2 285.0 p d 3.8) 7,050.0 
Consol. Nat_| 1,000.0) 1,101,5 686.1 ’ 518,0| 4,458.6 
Fidelity -..- 200,0 138,2 16,3 9, ‘ -| 1,011,6 
14th Street..| 500,0, 160.1 142,3 29, 66.4) 6,355.9 
Hamilton...) 200,0 186,8 259.4 x 235,0| 5,314.5 
Jefferson....| 500.0; 588,5 9,7) 5, 107,7| 3,763,4 
Mt. Morris..| 250,0 85,8 153,1) 8 30, 57,5) 3,127,9 
Mutual ____- 200.0 2,5] 23,5} 282.2} 292,7' 108,4| 3,636,1 
19th Ward. 200,0 3 25,0) 295.4) 204.9 250,0) 3,581,8 
| re |} 100.0 9.6 225.0; 208,0 coscas| See 
Riverside --| 100,0 3.7 18,6} 129.3 116.7; 2,017.5 
12th Ward..| 200.0) 9 F 30. ------| 2,937.0 
23d Ward..-| 100,0 8 7.7 110.7; 1,993,2 
Union Exch.| 750.0 8 5 400,0, 8,141,3 
Yorkville _--| 100,0) 355,0 79.4| 3,878.0 
Coal & I. Nat.; 500,0) 513.7) 54,1, 4,491,0 
34th St. Nat.| 200.0! 208.6 10,0; 1,118,3 
Batt. Pk.Nat.; 200.0) 110.2) 667.5; 106.9) 25,2) 64,7) ------ 495.5 





200.0} 110,2 


| 
Borough of 
| 
} 















Brooklyn. | 
Borough -.. 200,0; 135.4) 2.734,9 
Broadway -. 150,0 3} 3,037.9 
Brooklyn ...; 300.0 1,986,8 
Mfrs’ Nat...| 252.0 4,581,7 
oe mag 1,000,0; 869,0| 10,074,0| 
750,0| 874.7) 6,345,0 
300,0| 632.9) 3,299,0 
100.0; 202.6 1,754,5 
~~ HERE: 1,000,0) 1,043,2! 11,106, | 
Jersey City. 
First Nat - 400.0) 1, 19, 
Hud. Co.Nat 250.0 3 011,9 
Third Nat__.| 200.0 889 
Hoboken. 
First Nat __. 110.0' 571,9 9, 
Second Nat 125,0 186,3 ’ 
Tot. Sept. 1/11237,0 14690.4/131686,8| 5,461,0| 7,631.1) 12,163.2 66,129,8 140270,1 
Tot. Aug. 25 112 Z 0/14690,4'131439,1) 5,496.8) 7,445.4, 12,952.2 6,146,1,140735.0 
Tot. Aug. 18)11237 0) 14690,4)131468,9) 5,421.9) 7,471.1, 13,185 5 6,200,2/141104,4 








New York City, Boston,and!Philadelphia'Banks.— Below is 
a summary of the weekly returns of the C learing-House banks 
of New York City, Boston and Philadelphia.€jThe New York 
figures do not include results for non- ~member banks. 


We omit two oe om in all these Higures. 








Capital | 
Banks. and Loans. Specie. | Legals. |Deposits. a} Circu- | Clearings. 
Surplus. | lation. | 
New York $ $ s 8 $ | 
Aug. 4.- (269,005 6|1077,191,7 195,547,2|87,725,3) 1076,599, 3| 46, sis, . : 800, 879.9 
Aug. 11-~ | 269,005 ,6| 1072 ,468,3'188,939.0/85,058,.6| 1062 ,904,3) 46 1,638,231,3 
Aug. 18_~|269,242,0)1067,292,4 189 129 0/81,411,5| 1053 .756,0/46.' ‘O90. 13 1.693,776,7 


Aug. 25- -/269,242,0)1071,132,8 186,032,8/81,720,2|1053,851,7/46,107,5) 2, 351,389,5 
e | “Bost 1__|269,242, 0) 1063 ,739,6 181,745, 6) 81,638,1/1042,057, 2) 46,038,7/2,175,188,9 

oston. 
Aug. 11.-| 43,480, o| 189,294,0 16,561.01 5,818.0) 212, Lhe 0 7.744,0| 128,792.5 
Aug. 18--| 43,480,0) 189,360,0| 17,439,0) 5,712.0) 215.7 7,731 0| 144,942,3 
Aug. 25.-| 43,480,0) 189,826,0) 17,110,0| 5,497,0) 213, 239, 0 7,747,0| 140,624.0 
= 1_.| 43,480, 0) 185.828,0, 15,423,0) 5.664, 0} 209,128,0) 7 699,0) 135,495.9 











Aug. 11--| 50.665.0| 222,087,0) 56,4120 249,785,0)14,108,0) 121,486 5 
Aug. 18..| 50 roy r 222,388, 9) 56,992,0 250,877,0) +e 1310) 131,063,9 
Aug. 25..| 50,6 222,257 57.724,0 250 081 ‘0/1 4,174.0) 136,845.6 
Sept. 1../ 50. 665. a) 332 "381.0) 56,018,0 | 248,163, old 262.0) 146,859.7 





a Including for Boston and Philadelphia the item “due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on Sept. 1 
to $1,560,000; on Aug. 25 to $1 553,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 30 and for the week ending for general merchandise 
Aug. 31; also totals since beginning first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


For week. 1906. 1905. 1904. | 1903. 


$3,055,967 $2, 697 704 “$2, 654, 249 
_10.0 060,328 _ 98 811,469) 7,276,581 


eC ee — | $12 ’ 736. 476) "$13.1 116,295 $12,509, 173} $9,930,830 


Since January 1. 
0} $94,443,225) $81,657, 475| $91.374,506 


a CE waaddhsedaseuund \s108, 
General Merchandise. nied 399, 370.7 744,532 314.2 278, 831 313, 407 613 613 


Total, 35 weeks. ........- $508, 067, 587 $465, 187, 757 $395.9 936, 306 $404, (782,119 


Dry Goods_ - amie $3, 193.0 090 
General Merchandise. _____ - 543, 386 











The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 3 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1906. 1905. 1904. | 1903. 
$7. 713,379 
328 014 396 


For the week é $12,026,032, $9,698,162, $8,449,762 
Previously reported 405,138,275 345, 154,422 312, 586. 059 





Total, 35 weeks $417.164,307 $354, (852, 584\$321 5035 ) 821) |$32 35,7 7,775 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 1 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











Esporte. | Imports. 
Gold. ———_—| —_—___-—__—_—--— 
Ww eek. [Since Jan 1 W eek. Since Jan. 1 
Great Britain - " vee ee “ $27, 120 507 
Prenes ......-. : ' 4 i ..---| 9,103,266 
eee ; lia | 10,053,421 
West Indies. a $2,100 $666 678 $394,920) 2,288,428 
Mexico _- dec aia cee 1,064,576 1,986 184,183 
South America ‘ 5 970 57,200; 1,359,675 
All other countries- assnaipbe ‘ ‘ 295 168, 085 
Total 1906 pindakneneaeseuel $3,070 $454,401 $50,277 565 
Total 1905 er 2,000) 14,695) 6,645,828 
Total 1904-_ nbee saint 1,606,135 29,930) 6.564,275 

Silver. | | 

Great Britain ‘~ ..| $606,214/$34,2 $1,517 
France - - a wiane 167.000 3,905 
Germany 5 a ea | a cae 10 
West Indies____- eee a ee is 101,856 $1,747) 101,444 
Mexico -.- : 4 hes : 100,000 7,690 570,106 
South America. - _ weanen -| 200 47,111) 882,077 
All other countries. __ _- eabhoamine i 9, 088 1,947 51,157 


793.369 $58,495] $1,610,214 
/"29'983'164, -:19.459| 2.379.436 
"445| 28.181.112 5.051| 648.473 


Total 1906 
Total 1905 imine 
Total 1904 P sas asi 









Of the above imports for the week in 1906, $394,715 were 
American gold coin and $1,075 American silver coin. Of the 
exports during the same time $2,100 were American gold 
coin and ___. were American silver coin. 
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Wall Street, Friday Night, Sept. 7 1906. 
The Money Market and Financial Situation.—An advance 
in eall-loan rates to 30% on Tuesday and to 40% on Wednes- 


day of this week caused less disturbance inthe security | 


markets than might have been expected. Of course the de- 
mand for stocks was greatly reduced, but there was little if 
any forced liquidation, only a moderate decline in prices 
resulted, anda speedy recovery took place on the announce- 
ment of the Secretary of the Treasury’s plan to relieve the 
situation As a result of the latter, gold imports in consid- 
erable volume are looked for in the near future. 

Another event which has had a tendency to stimulate ac- 
tivity, especially in the securities directly affected, has been 
a sale by the Pennsylvania Railroad Company of a control- 
ling interest in the Baltimore & Ohio and Norfolk & Western 
properties—and still another in the exceptionally favorable 
annual reports recently made by some of the railway com- 
panies. 

It is reported that $10,000,000 or more gold has been en- 
gaged for shipment hither from Europe during the week 
and to-day the cable announces that London Stock Exchange 
operations are somewhat disturbed by the demand for gold 
from this side At the same time the local money market 


¢ 


situation is reflected in a 17% maximum and 8% minimum 
rate for call loans 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 40%. To-day’s rates on call were 
3@17%. Prime commercial paper quoted at 6@7% 
for endorsements and 6@7% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £503,777, and the per- 
centage of reserve to liabilities was 50.10, against 51.05 
last week. 

The discount rate remains unchanged at 344%. The Bank 
of France shows a decrease of 15,200,000 frances in gold and 
1,100,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS 








Di} ce 

1906 from 1905 1904 

t. I revious ek Sept. 2 Sept 

Ss 3s Ss 5S 
Capital . 118,150,000 115,072.700 115.972.700 
Surplus 151.092 .000 139,492,800 134,323.400 
Loans and discounts 1,063 ,.739,600 Dee 7.393.200 1,136.920,800'1,117,242,600 
Circulation 416,038,700 Dee 68,800 38,980.700 
Net deposits 410 42057,200 Dee. 11.794.500 1,16 217 O84 000 
Specie 181,745,600 Dee 4.287.200 213.787.2000, 271.264,900 
Lega! tender 81,638.100 Dec 82,100 83,358,600 80.509 ,500 
Reserve held 263 383,700 Dec 1.369,300) 297,145,800 351.774.400 
25 of deposits 0.514.300 De 2,948,025 291 .646,925 4.271.000 
Surplus reserve 2,869,400 Dec 1.420.675 >.498.875 47 .503.400 





a $10,313.000 United States deposits included. against $10 
$8.552.900 the corresponding week of 1905 With these 
elimi ted the surplus reserve would be $5,447,050 on Sept 
Aug. 25 

Note Returns of separate banks appear on the preceding page 


Foreign Exchange The market was unsettled and weak 
until Thursday, influenced by dear money, a pressure of bills 
and a light demand Phen the announcement of interven- 
tion by Secretary Shaw to facilitate gold imports caused a 
sharp advance; the tone was irregular at the close. te- 
ported engagements of gold 310,850,000. 

lo-day‘s (Friday's) nominal rates for sterling exchange 
were 481% for sixty day and 4 84% for sight To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8050@ 
t Sl for long, 4 8350@4 8360 for short and 4 8410@4 8420 
for cables Commercial on banks 4 7990@4 80 and doecu- 
ments for payment 4 79'44@4 80% Cotton for payment 


1 7914@4 79%, r F 


fo 
_ 
! 


2 cotton for acceptance $7990@4 80 and 
grain for payment 4 80°®.@480l4. 

To-day’s (Friday’s) actual rates for Paris bankers franes 
were 5 22%a@5 22% for long and 5 2054@5 20h for short. 
Germany bankers’ marks were 93 15-16@94 for long and 
94 9-16¢d@94 9-16 for short. Amsterdam bankers’ guilders 
39 15-16@40a for short. 

Exchange at Paris on London to-day 25f. 17c.; week's 
range 25f. 17 %6c. high and 25f. 17c. low. 


The week’s range for exchange rates follows: 


Long Short——————-_- ————Cables 
Sterling Actual 
High 4 S050 isl 48530 @ 48390 48410 »b 4 8420 
Low 1 80 @ 48005 4 S2N5 @ 48315 48375 @ 48380 
Paris Bankers’ Francs 
High § 22a d 521 , 20 @ 5 20a 
Low > 23'4a > 2345 b 21'4 @ 5 20%a 
Germany Ba rs’ Marks 
High 93 15-1 94 94 9-16d @ 94 9-16 
Low 93% d 937% 47-16 @ 944% ees 
Amsterdam Bankers’ Guildere 
High 410A @ 40d ! 
Low 3974 @ 39 15-16 
Less: @ 1-16 of I 1-32 of 1%. h3-32 of 1 
Plus 1-1¢ 1 r 1-32 of 1 y: of 1 





The following shows the rates for domestie exchange on 
New York at the undermentioned cities to-day: Savanneh 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium. Charleston 10c. per $1,000 premium, New Orleans 
bank 85c. per $1,000 discount: commercial $1 per $1.000 dis- 


Board are limited to $10,000 Virginia fund. debt 2-3s at 941%. 
The market for railway bonds has been unusually dull and 
narrow, and price changes are, in almost every case, un- 
| important. Money market conditons are such at the 
| moment as to render the ordinary investment demand prae- 
tically nil. As usual, however, there have been a few ex- 
ceptional features, and these modify the situation somewhat. 
United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 3s, coup., 1908-18, at 103%. 
The following are the daily closing quotations; jor yearly 
range see third page following. 


| tate and Railroad Bonds.—Sales of State bonds at the 
| 
| 
| 


Interest | Sept Sept. , Sept Sept. | Sept. Sept. 
Periods 1 3 1 5 6 7 
*104% 
*105 





registered Q—Jan '*104% . *1043¢ *1043¢ *10434 
5 OSE coupon Q—Jan *1047< *10475 *1047, *105 
, 1908-1918. registered Q—Feb *103'¢ *103'9 *103%4 *103}4 
» SREEPEOIG . 26-00 coupon Q—Feb *103% *103% *10344 *103%4| 1033 
, 1908-1918_._small coupon Q—Feb |*1034% *10314 #10344 *103%4 |*10334 
<~ ater registered Q—Jan *10214 *102'4 *102% *102% '*102% 
{_ 2S -coupon Q—Jan |*10344 *103\4 *10334 |*10314 |*103% 
» 1925 .-registered |\Q—Feb *131 *131 *131 *131 *131 
) SE deennse ..coupon Q—Feb *131 *131 *131 *131 *131 









* 
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* This is the price bid at the morning board: no sale was made 
Railroad and Miscellaneous Stocks.— There has been less 
activity in the stock market this week than during several 
weeks previous, and, as a rule, fluctuations have been 
within a narrower range. Operations were restricted by high 
call-loan rates, as noted above, but the effect upon prices 
was not so marked Jeginning on Thursday more confi- 
dence was manifest, business became again more active 
and a general recovery took place. To-day, however, the 
buying was less aggressive and a shading off in prices fol- 
lowed. As a result of the week’s operations, a long list of 
active stocks closes from 1 to 5 points higher than last week. 
Baltimore & Ohio moved up sharply on the announcement 
referred to and has retained a large part of the gain. Great 
Northern has covered a range of nearly 14 points and closes 
with a net gain of 10. Reading advanced day by day and 
s 6 points higher. Brooklyn Rapid Transit was decidedly 
strong on its favorable annual report. Canadian Pacifie 
and St. Paul were also strong features, the latter closing 
3 points higher thun last week. 

Miscellaneous and industrial stocks followed the general 
course of the railway list. Amalgamated Copper has been 
the most active of this group and closes with a net gain of 
over 2 points. United States Steel common advanced over 
a point on Thursday, when nearly 150,000 shares were 
traded in. The preferred is also higher Anaconda Mining 


has covered a range of over 8 poi! ts, but eloses only 2 } oints 








higher than a week ago. 

For daily volume o] bus iness Se€é page 556. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS y Ran u I ye since Je 1 
WW ing Sept. 7 Week 

Lowest High st Lowe Highest 
Alice Mining 100 $3 Sept } Sept i S2\¢ Jan $6 Jan 
Bethiehem Stee! Corp 700 22 Sept sSept 7! 2144 Aug 26', Aug 
buff Roch & Pittsburgh 100 153'4Sept Sept if May 153 Sept 
Chic Milw & St P rights. 77.510 1714 Sept <Sept 1 Aug 185% Sept 
Comstock Tunnel Ist 4s 1,000 12c. Sept . Sept 12 Sept 30¢ Mch 
General Chemica 62 75 Sept Sept 7 Aug 84 Feb 
Preferred 100105 Sept Sept Mch 106% Feb 
Laclede Gas (St. Louis) 100 95 Sept Sept Sept 104 Feb 
Lehign & Wilkesb Coal 100 60 Sept Sept Feb 60 sept 
N Y Dock preferred 200 84 Sept Sept 5 ; Jan 84 Sept 
NY & NJ Telephor 0125 Sept Sept 6125 July155\4 Feb 
Northern Central 160 20914 Sept {Sept 209'¢ Sept2090', Sept 
Pitts Ft W & Chicago 174 Sept Sept 6j174 Aug Is2 Jan 
Vandalia a 100 85 Sept Sept 823g Mech 85 June 
Vulean Detinning, pref 500 60%Sept 6 607 Sept ‘| 0 Jan 67 Apr 


Outside Market.— Trading in outside securities this week 
has been mainly in mining shares, transactions in several of 
the low-priced issues attaining large proportions. The mar- 
ket generally has maintained a firm tone, with the tendency 
towards higher prices. British Columbia Copper was heavily 
traded in and rose from 104% to 1114, with the close at 11. 
Nipissing and Cumberland-Ely were the most active features 
and sold at their highest figures, the former moving up from 
84 to 934 and the latter from 9% to 104%. There has been 
optimistic talk regarding Butte Coalition—of new ore finde 


| ings and big dividends—and the stock moved up from 324% 


to 34%, easing off finally to 3354. Greene Consolidated 


| Copper was fairly active and rose from 2434 to 25%, but 


ends the week at 25 


United Copper common was steady 
and improved from 6244 to 63%, closing at 634%. Tennes- 
see Copper lost 14% points to 4344, recovered to 445¢ and 








| then dropped to 43. Utah Copper advanced from 29 to 29% 


but fell back to 287g. Boston Consolidated Copper from 
287g went up to 2934. Havana Tobacco common was con- 
spicuous, running up from 16 to 19, and falling back to-day 


to 17. Chicago Subway advanced a point to 537%, sank to 
52, then developed strength, and ends the week at 53%. 
International Mercantile Marine preferred, after fluctuating 
between 28% and 2934, jumped up to-day to 31 and closes 
at 30. American Tobacco sold up from 380 to 390. Gug- 
genheim Exploration lost 20 points to 270. Only a few 
transactions were recorded in Standard Oil, the price advan- 
cing from 600 to 606. Electric Vehicle preferred advanced 


count. Chieago 10c. per $1,000 discount. St. Louis 40c. | from 18% to 20, easing off to 195. 


per $1,000 discount. San Franciso 50c. per $1,000 premium. 


Outside quotations will be found on page 556. 
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, New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
, VECUPYING TWO PAGES 
the 210CKS—Hivit&ST AND LOW&ST SALE PRICES STOCKS Sates o)| “ange sor Year 19U6 ||Aange for frevous 
41 _ NEW YORK STOCK the |Un basis o/ 100-share lots Year (1905) 
72: baturday Monday | Tuesday |Wednesday; Thursday sriday ao. <GE Week - 
and Sept 1 Sept 3 | Sept4 Sept 5 Sept 6 Sept 7 EXCHANG Shares| Lowest | Highest || Lowest | Highest 
— = Railroads. ~ | 
the 106% 107% ¢ 106% 108 106% 108 108 .108%} 107,109 teh. Topeka& Santa Fe 273,100) 85% May 2/109 Sep 7 } 77% May| 934 Mar 
rae- *10 ‘s 101% : 100 100%; 100 lUUY;) WL LULL 100% 101 BY. GEE tesus<cne 1,750) 9s J’ly 3/106 Jan 3/| ¥Y Jan 1055 Sep 
142 : 143 143 | 143 143 | 143 143 | 140 1434/AtlanticCoast Line RR..| 1400/13 8J'ly 3/167%Janvu/l20 Janjl70 Apr 
exX- a % 118% : L1¥5%, 124%) 121% 122%) LZl%e122%/) 1204122 altimore & Ohio ......./204,24v/1U5% May ar shy Sep 4|}iv0lgJan/1l7 Aug 
hat. v4 : 1B- OB | cccoce cave “92 4 “92 94 Do pret 400) 92 J’ne27) 99'2Jan 5 Yl MarjiOu Aug 
76% : 77% ae 76% Try 73% 80%) 79% &1 |Brookiyn Rapid Transit.. 110,370) 71 Jy 12 94's Jan 2:)|| 56% May] Yl) Nov 
the a0 ss : “+0 *«0 88 *BO 838 *30 83 |Buaffalo & Susque, pref... inn 83 Janlyz| 87 Feb s|| 84 Dec] 91% May 
31 175%2174% H fi 176% 173% 175%) 177 17749) 176% 173 4s\¢ \amadian Pacific........ 16,300]155% May 2/179\% Aug29/130% Jan |177% Sep 
072: "65 63% : *t4 66 5% 654s) *65 66 ‘gnada Southern........ LOU} 65%5J’ne30} 70%Jan 8] 67 Nov! 74% Aug 
arly #228 234 : #20 284 *225 239 |*225 232 |*225 230 {Central of New Jersey...| | ------ 204 May 2/239% May24//190 May/235 Oct 
644% 65 : 63% 65 63% 64) 64 64% 639 64's|Chesapeake & Ohio....... 18,090] 53's Apr28] 65% Aug.|| 45% May| 604s Mar 
Gindadn aalenit § —s—._ wnwccecccese] cccece cocece] svccce scoces ove cocccefOMCO@e & AlCOM.....c.2..]  oeeeee 25 May 6] 384 Jan15|| 30 Dec] 44% Mar 
escees sesces H conecs escese Jose oe wasese congael) sesees cccne pr «--ee-| 74 May 3 80% Jan 12) 75 Oct} 83% Apr 
. e ‘ 17% 138 17% 17% 8 18% 18 18y Chicayo Great Western... 3,400; 16 J’neZe ‘3 Jan 20|| 17%) May] 25% Mar 
Sep e H 7y y3,| * *7¢ #7 6 v4 ¢ : or " 
7 H ig 7Y% 79% 81 79% 81 79% 827%, Do 4 p.c. debentures 250) 79% Sep 86 + 9Jan17| 83% Mas] #9 Sep 
¢ : *76'9 wat *76'9 77% i zo’ “764 77 Do 5p.c. pref. “A”.. foo 72‘eJ*ly 13] 50) Jan¢ oo 60 J’ne 78's Sep 
) *2/ ; 27 2 2 : = p Py 28 Do 4p.c¢. pref. “B”.. ul || 29 May] 374Apr 
is Hes tay: | Roa HRE [AER Wee 2g 155%, 12g bps oman Mi. oh Real 00302 Ho alte 
- YT i9¥ : Y 2 9 $ . oe oe ee ree 9 Jan |l¥2% 
103}4 211 212% : giz 215 | 210 213 | 210 213 | 2:12 215 s/cteaso 3 North Westeru 5 alv0lg J’nel249 Jan 
10334 e250 239 : *230 239 |*230 239 |[*23u 239 | 232 232 i 34 Jan |265% Feb 
1034 *lsu 185 : “180 185 |*180 185 |*180 185 |*1s0 1s5 Ichic. ‘st y Minn. & om: 150 Jan|z26 Jaa 
10234 *isu 190 : ‘150 190 [4180 190 |*180 190 | 137 188 ef 195 Jav|230 Jan 
103%4 #12 © 14), : *12 0 144%) “120 «14 | #42) 144%) 9120 144, Chicago verm’l ‘Transfer. 7% Jan| 20 J’ne 
131 *27 30, : “27 80 | "27. Sl4i “27 B14) +27 814 ede amt 179 Jan] 42%J’ly 
13 5 5 i 5 5 5 5 5 ) 4% 5 Chieage ‘Union Traction. 3,5 6 J'ne] 13% Keb 
- 17%, 1y H 19 204%) 19 20%) 19% 20 ly 1933 oa Pag &,41 ‘ 30% J’ly| 54 Feb 
24 Yb% : 95 YS v3 694 94 944 95 YICleve. “Chic. & Stu L.| 2,150) 90% May 2/109%Jan15| 9o Japjlll Mar 
: #114 114 : 114 114 [*113 114 |*113 134 [*113 114 | Do pref...........--.. 260/110 Sly 19/118 Jan 23//1 154 J’ly [121% Mar 
less 37 | 87%) ‘ 37g 37%) BT's 37%) 37% 374) 36% 37%!Colorado & Southern 3,100) 29'gJan 4] 35% Aug 7|| 224 Jan] 304, Apr 
eral di BY : 69 sie r+ te by ‘oe aot “ 69 y Do 1st preferred .. , pi co bene: 30) 73s Feb20!] 52 May 69% so 
H *DU'e *5 1 ‘9 aj 50% 61 Do 24 preferred... 400 May 2] 56% Jan12)} 32‘ May ec 
een : 216 218%] 224 216%) 216 Q217'2} 216% 218% | elaware ® Huason ...| 7,000j189 May 2/231  J’ne) 2|/178% May 240% Oct 
high H *5U5 645 |-5U5 640 [*5U5 545 |*0v5 545 elaw. Lack.& West'n.| ------ 437% May 2/500 Mayv4'/335 Jan 198 Oct 
Piha : 43 44's] 42% 43%) 439 43%) 43'9 44'siDenver& KioGrande....| 4,400) 363 May 2} 51%, Jan Z6|| 274 May} 3y%, Deo 
wn : *B5% 37 a a ee D 700] 832J’ly 3] YlyJan2-/| 334 May] 9144 Dee 
yn fi- 8 *¥3% 95 "Y3la 2d *93 94% 4 'ol Detroit 10. |z¥0%gJ’ly 1u]iu2 Feb 9} 76oJan] 964 Dec 
tive : ZU% Zyl 19% 20 1v% 19% *19% 20 |Duluth So. Snore & Atl gu} 16 J'ly a 3} 22% Jan1l)| 11% May) 22% Nov 
’ s 40 40 ss 40 38 BU%| #37 4U t 1,00} 320 Aprzs} 45 Jaulij| 21 May] 46% Nov 
the 1 46's 47%) 46 47 46% 47%) 464 47's kine .[413,700) 33% May : 2 5U% Jan 16] 37'9 May] 52% Aug 
fol- : “775 Ts) G7 Ts) 77 77 W7 774/% U 83 Jan i5|| 74% May] 85%, Aug 
_ : 71% 73 7h 72 “TU T2%) 71's 72 D 1,suu 76% Jan 16) 55eJan] 73% Aug 
t of : *65 “Uv *65 zu *65 70 70 75 |Kvansv. &" buU) 76 Jan 2) 63 J’ly|] 75 Aug 
eek. : *90 95 “v0 95 gv 95 “90 95 i MN io ca cankenes serssse|o§ Y4 Aug 2] 55 Nov] 95 Aug 
° 4 Great etna pret..... 63,500 48) «Feb Y//236 Jan{s35 Apr 
nent 8 = Bay&W.,deb. ctf.A] ------ Y2yJan zi] 83) Keb] 90 Jan 
reat : deb. ctf. B 46 J'ly 23yJan1¥j} 17 Mas} 244%Jd'ne 
H | = Electric 1v0} 33'sJan ly) 563° Augl4i] 15 Apr] 38% Dee 
oses ; SS =e eoceee| 774g Jan 15) 97% May 8/] 50 J'ne| 52 Deo 
and 8 ; 1 at a3? a : Hocking Valley . . lo > ee et 36% Jan ‘ai ues 
4 — . ¥ ° 5 Oo pref..... “ 200) * May 2%] 99% J'ue 90 Janu| ¥Y7%— Nov 
edly H 173% 1744] 17391734 173% 173%] 173 173% thnois' Central 975 ee May 2/184 yJ’ne 7|/152% Jan|is3 Sep 
cifie = 37% 39's) 37% 38 35 33%) 438% 394) Lnterboro-Metropolitan. 27] 5543 Maylj}...... 2... sont! Glace 
> 73 78%| 73% 73's} 78% 79 729 «9 BRINE schsescese 87% Mayl0j]...... .... 
sing 1f 29% 29%) 529 SU 2% 29%) 29'9 2¥eiITowa Central. 34% Jan12)| 24 May 
5 52 62 | *1'e G2) Gly 51%) +51 2 4 63% Jan13\| 50 May 
*6U 7U 4660 JU *66 7U “65 7U anawha & Michiga M G J’ne dj] v9 May 
eral w *79 ol *79 sl “79 81 *79 8L C. FU.8.& M., tr. a. pid ‘ 84% Feb 7 81% J’ne 
een = 23's <3%| 21% 28 230 284) 28) 28% Kanens city Southern...) 2,500} 42%J'ly 3) 37% Jan 5) 22 ‘9 May 
n of > 53 boy Bike TY a, ihe ,o7% 53 oe ere 2,0u0 27 J'ly 12 71 Jan 4 62 Jan 
! re : 7 5 31 85 an xrie dé Western... lou] 27 gJ'ly 3} 44% Jan 12)) 284 J'ne 
— G4 88 | <0. 8d | 05 69 thom tebe 1001 G7 Sneze| Bis Jan iol] 5049 May 
wan : qu | * *6: 6 mg [sland...............] _ ----0- "ne2 4 Jan 50g May 
were H lay 149% 16719 143% 148% 149 | 14742 149%|Loulaville & Naslivilie...| 10,100)138 4 May 2/1664 Jan 19]|1344 Jan 
ning ° 14y (149 la7 47 {+147 i150 [+146 149 = Elevated... 6 _ — ite Jon | lol May 
. ee : cesce wee cceece| soccee «--e00 soccce etrop. Secur., sub. rec. 2 feb ojs7 May 635, Nov 
ints 106 110 : «106 i774)+i06" “TTT ie)i96 is| Metropalitan Street...... lu Sly 12/127 “Jan 16 ita’ Mey 
21% 214) : % 2 21 2u% 20% Mexican Central......... M 26% Janu 19)) 1844 May 
*1t5 2u0 H tlo6) 2uU | #185 a00 *1l9U  2UU |Michigan Central......... 200 J'ly 17/230 J'ne 
7 : 72'q 12%) 72% 72%) 72% 7219|Minneapolis & St. Louis. b0u] 63 Aug 3) 844 Jan 11) 564 Jan 
not : : vy | 32 88 | 492° «OY eee} YO Apr27|/LUUgJan 3!] 86 Jan 
y: ; 1 165 155 156 5 } l4l‘gJan 4/164 MarZ4/| 304 Jan 
: H 173 | 173'e173'5 103 9 Apr3u 133% Jan 11j/l48 Jap 
° 35% BS%| 30% 36 29 May 2) 40%%Jan12|| 24 May 
$ ve i ae 6444 Apr27| 744% Jan 13/| 56% May 
“% ; Vito} 96% 83 S019 May 2/1U6% Jan 20|| Yay May 
: ) 142 jsldu 142 133° May 3/149 yJan12//137 Jan 
: 46% 47 45% 40%) 404 46% at.of Mex, non-cum.pt| 5,lvu; 36 Apr27 Sep 6/| 33% May 
eat : 23 Zl 622%] *21 2234 Do 2d pref............ 200} 184 J’ne.6 21g Sep 4)] 17% J’me 
: en eewanpeamee freeeneacers beamer ae: New Orleans Ry & Lt. ..|  ....-. rr + meld 23 v Augé . 
J $ | Do pref. 4 Sep 83) Aug 
iene : 143% lass id: 21g 145 : ie Central & | Hudson..| 73 4 ' 1564 Janu 3 
Sept : v8 's 65%] 67% 634s] 67 675] 67% b3% N. Y. Chic. & St. Lows...) 7,000} #9 =Mar 6] 73% Apr17 
Sept : *114 l2v j*elis 117 ‘lla 3s Mite. 8 lk ee De jit Apr l4/i20 5 Jan 27 
Meh : 2738 vu *35 be "30 90 BS 89 4 9A} 8U May 3} Yi% Jan 9 
Feb ' lua ly , g194% LY 's)9194'9 145%) 194 9 196 4] N, Stee J'ly 1u)2U4%_ Jan 19 
Feb H 50% Sitg oUte 5U%) Ove Silas 50% buGIN. Y. Ontario & Western.| 9,7 10} 4 May 2] 574Jan < 
Feb : 95% Yao! YSU Yd! Y3% YE 92% 944|Norfolk & Western....... 24,65z/ 54 Feb2o}| Y4% Sep 4 88'q Mar 
sept : "YU Yhap *9U% Bil *9vy Vill Sdulg Y1% Do adjustment pref.| ...... | SYlgApriz] YG Jan 6b v6 Aug 
Sept : Zid'gzis | 2ie% 219 | 244 217 | 315421Y [Northern Pacitic......... 50/1794 day 2/2329 pew 14) 216'g Aug 
Feb : ‘ls3 180 12é 18U J[el2i 180 J[elzé 130 Jacilic Coast Co. a 10S Jan lujla2 J’ne 6 luv 4 Oct 
Sept : “luv ius [100 103 [#100 103 [e100 lus Do 1st pref... 2 105 Jan 5/106 Jan 2¥ U8 Fev 
jan : *iz7 1l8uv [+125 lsu 25 13v 14126 130 Do 2d pref. ae: "1105 9 Jan 10/135 May 8 iu¥ Oct 
as : lal\i44 L4itglaz%) 142% 143%) 141% 1434|/Pennsyivania..... }250,012)122 J ly 2147 Jan 2.|/i3l' May/l48 Aug 
a ; "45 45 44 42 “40 «45 ii --ee--/Peoria & Kastern... iuu] 33) Apr2s| 464 Jan 15) 27 Jan} 48% Apr 
, : 6 ob "84 BB dd BS 86 |Pilisb. Cin. Chic. & Bu] 7° May 2] 87 Janz4|] 70 May|i57% Mar 
; v8 lus f*lU7) lus [10/4108 [#1074 103 lvujlvO May 4)lu9) Augl 105 Febjliz Mar 
eek : 137% 14.4] 135% 140%) 1404 1434] 14z49 144% | eading .... 833,U0v}L12 May 2icivd Jan <3/iz79 Jan|{143% Nov 
| of H 9 +4 = Prcccce YU 1st pref. go 7a! 4 gan zz| ue May of my 
oO 1 “ol 2 vs v3 2d pref .. v0U prsvi ide an .U)| 5 anjlUl Nov 
nar- H 27% 2B) 27% 2%) Rock Island G Company Q1,luu| 22'gJ*ly 13) 29%, Aug2 || 21% vee] 37% Jan 
‘ : 65 = 6b 4 34 Jy. ,4 Gum Aug-U|| 6U'g Nov] 35 Jan 
ney : 64% 65 bV Fev2 72% Apr 3|| 67 Dec] 31% Mar 
vilv : 45 45% 40% "ly 17 51% Keb |] 45 Dec! 7349 Mar 
5 H 25 26% ZU 4g iay 2 20 May] 274 Jan 
pz. : 6i Bis 43% May < 55 Nov| 06% Apr 
ures Ute v0 91%, Oly y2 6l May 57% May| 72% Keb 
$ ees aii 117% 117%] 118 Lig bo pre wile Jily 2 115% Jap 122% Deo 
rom ; % 38%] 3/'9 38%] 37% 38%] 37% 35 %|Southernv.tr. ofs. stmpeou| 21,400] 3Z%gJ’ly 12] 42% Jan 26) 23 ay| 35 Se 
een 3 vy lu 939 OYyl Yo Y vy = 9 Do pref. do 2,600) Y7'gJ"ly 16/103) Jan 16|| 95 Apr/102'2 Sep 
‘nde $ q Baty So's] Sats 34%) 35 354, 3 35% [ozs & Pacific ........ 12,75u 23 May 2) 39% Jan 7z4|} 20% Apr] 41 ar 
H 1z6 187 «=f*lzd « lzs [*124 127 [+125 127 hurd Avenue (N. Y.)... ..--/123 AuglUizl3¥}gJan 171.0 Decll4l Deo 
2% 3 252% 32_l eSL 82 | 30 82 | *30% 452 4/Toledo Railways & Light 560] 299 Apr23) 35 Jamz-|| 224 Jan] 37% Apr 
ited 3 8 H 33 33%} 33 BS 32% 3245) 32% BZ ‘ToL St. L. d& W.v.tr.ctis}| 1,000) 25%J'ly 2) 40 Jan i9}| 34's May) 43% Apr 
but 52% 5z\ : 62% 53 52% 52%| 5i% 51%! 51‘ 51%] Do pret. vot.tr.ctfs.| ‘8v.| 43 J’ly13! 59%Jan1yil 51% Jan| 65 Apr 
9u = 
idy BANKS AND TRUST COMPANIES—BRUKERS’ QUOTATLONS 
nes- 
and Banks Bid | ask Banks | Sid | ask Banks Bid | Ask Bauks Bid | Ask Banks | Bid | Ask Banks 
Ql Chemical ..../ 4100 |4250 || Fifth........./340 |....../| [mp & Trad./540 |560 || Metropolis 4.) ...... 405 Pacitic] ¢ 
“aie NEW YORE Vituzena’ Ctri| 140 [i443 |} Firat. 2.227272] 6y0 |710 || Lnterboroy../ 155 |160 |} etropoti’nt 170 || Park.. “ 
rom Actna........}/2 BBB BONE ccccceces 263 /268 || Night & Day|,a75 5.V |jirving ......)240 [250 |] Mt Morris}... 240 || Peopie’ J 
on- America! ...)520 }540 [Coal & lron.)25v |......//l4tustreetyj 200 |...... Jefferson‘... --e-/20U |] Mutuals...../300 | ..... Phenix . ° 
Amer Exch../260 [258 |}Colontal 4, .../ 600 Fourth ......})212 [217 fi Laverty .....)50) |520 |] Nassauf] ....]% 212 || Pilazay..... “ 
day stor ........)650 [750 f}Coiumbias ..j/425 |...... Gallatin 375 [4v0 i Lancoln...... 1300 [i700 || New Amster] 2U0U |......j] Prod Exch} - 
k to —— Park] i20 |155 Commerce...) 1187 4/t 189 fj Gartield . «cecee! HU Manhattan’).|2¢0 [.10 || New York Co] 1200 |...... Riverside} . 
14 ery{ ..../320 |355 []Consolidated| 165 |L70 fiGermanAm‘|]i50 [160 |]Market&fuil 265 |.75 ||N Y Nat Kx.| 200 [205 Seaboard .... 
»78> Butoh’s & LiftcO [i720 U'rpexchge']3.0 [380 German Ex'/i10 |.. rechanics’ 55 1260 New York...J/305 [310 |jsecond . a 
Ling Rentury | .0--)175 j185 Discount...) 150 } onus Germania) ..) 500 Mech & Tra‘ | 150 [i865 19th Ward" _eees 6u State ....... 
<es hi encece Kast River. 5U [160 ureenwich)}290 Mercantile ..| 240 50 North Amer.] 270 aon 4 Street. 
SEF , ° Widelity’ ....} 2u0 --ee- tHlamiltony ..} 2235 |...... Mereh Excnu.] 170 |isv |] Northern....[ 150 60 2un Ward§ . 
ug- helsea Exe’ | i80 |......]] Fifth Aves 3200 [4200 |] danover. | ee Merchanis’..}i56 [.60 |jOrental*....] Juv 7v 13d Ward" 
few * Bd and asked prices; no saies were made on this day. ¢ Less than 100 shares. ¢ Ex-rignta {state vanks. a Hx-~lividend and rights, biew swok. 
aD t Sale at Stock Exchange or at auction this week. rust Oo. certificates, Assessment paid. n Sold at private sale at this price. 
iced 
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STOCKS—HIGHEST AND LOWAST SALE FKIC ES } ; hs is ' 
— sania anes ————————— ons aa STOCK _——- Om basis 0/ 100-share Lots Year (1905) 
Saturday, Monday Tuestay | Wednesday Fhavetae Friday EXCHANGE | Week |— | : Cee erent SP say 
Sept 1 Sept3 | Septd Sept 5 Se jept 6 Sept 7 . ssnnntens | Shares Lowest Highest Lowest | Highest 
To oe . a ee ee te wae . laa 
*115 116%) H 115 115%) 115 115%/ TS 1154/*114 116 Twin City Rapid Transit. 68U 108% 3° ly 3 105 Jan /122%Apr 
a a : athces nileadell aden a cul Set TA J . =p ‘le 2153% May|160 J’ne 
+h < sisi : 190% 195%) 18945, 193 192% iva] 199 1944) J mon Paciti 138% May 2/145: 4/113 Jan|151% Des 
: 4% 95 94% 94% V44) “934 95 Do pref Yi May 2) 994 Jan 2) 954 Novi1015 Feb 
"85 85% $ t4% 644) 65 65 B54 6642, 66 66%4/UnItRysiny’to : 5 Apr2u/ 98 Jan18/ 214Jan| 92 Dec 
13% 74 : 73 73%) 73 Tae) 74%9 75%| 74% 75% Do pret 5 55 Apr20| 934 Jan17/| 64%sJan) 94% Dec 
bbe sore Saha : PIE: Pe: Ree ree> Pipe hee. United R sof St Lou. pre! 8442 AprlY) 87eJan18| 80 J’ly| 85 Nov 
20 20, : uO 20% Zale 204!) 20% 201g 197," 20 W pone | Re ay TN 187%, J” y 12) 6% Jan 24! ue May| 24% Se 
45 45 : (5 45%, 44 44%) 44%, 445, 45 45 bo pref ih 40 ,.Jan 3} 535, Feb 27 | 37 May 48 Fe 
*36 «= 88 : | *35% 38 Bug Ba 35% 3749 *35% 37%/Western Maryianid.......|  ------ 32 Jan 3/ 44) \'ne 4; 27 Nov) 30 Deo 
“18 19 : *Ls ly 1x iS%| 18% 18%) *18% 19 |Wheeung ds Lake Er 1,400} 16 Apr28) 21%; Feb 6! 15 May! 19% Mar 
41 41 : #5 41 “sus 4 “39 = 4 “39 42 iso Let pref...... 100] 36 May 2) 4845 Feb 6| 36 May] 48 Feb 
*33 5 H 23% 23%} *23 25 *23 25 *23% 25 Tom Sei wrel.... coco 43e] 22 Apr27| 29% Feb 6| 20) May} 2&% Mar 
252 26 ; “2544 264] 24% 24%) 254 254) 26 25 | We suneim Conteal. hace 445) 23° May 2} 33° Jan17|| 20 Apr/ 33% \ug 
61 61% H 61% 61%) Sly Si) Sl» 51% *50% 52 et. } 1,100) 44 J’ly 2) 64 Janl5|| 45 Jan) 64% Oct 
3 Tactustr inl & Miscell | I; | R 
B76 cac00- $ ss |B -wawnee cones . | .) dams Express -----./@240 J’nel4/4300 Aug27|/3236 Jan |ez50 Feb 
*18% 19% ; 19's 193] *18% 19%) 185% 19's) 19% 19%4)/4% is-Chalmers . 1,500) 16 J’ly 3) 27% Jan 24) 13 May! 244 Deo 
“460 «49 . *47'o 4833) "45% 48%] 48 45% 47% eee 20u) 45° J'ly 17) 67 Jan 24)| 46% May) 65 Feb 
109 110% A 1U9% L114] 108% 111%) 111% 113 11191131914 malgamatedCopper ings 536,410) 92% S’ly 13/1184 Feb13)) Ty Jan/lL11% Lee 
*22% 25 H “244, 25 | "23% 25 | *23% 25 25 26 |Amer roy 13410] 2 34'3Jan2.') 20 Jan| 29'e Apr 
“93 .. ; er “939102 | *¥3 ...... *94 102 Do pref. ‘ O02 Janz5)) 891% Feb) 95 Aug 
224 22 $ #22 23%] *22 2s) *22 23 ae 23 %|/Amer so. sl 35 Jan 6)/ 23 Nov) 35 Dec 
*83 38 ; *83 88 *83 88 *83 83 8 Do ef eg eR 84% Aug27) 89yJan 8| 77 Jan| 8¥ Dee 
4U 404% : 31% 407%) 3SY%4 39%) 40% 40 41 32% J’ly i3| 47%Jan24) 31 May| 43% Apr 
#100'4 101 : lvl 101 |@1004 100% 101% 102 SGbesenscqunees YsigJ'ly 13/105 Jan 24) 2014 Jan |104% Apr 
«31 $2 H 32 832%) 31% 32 3 32 e 28 May 2) 444Jan11|) 27% J’ly 40% Des 
“92 934 : “92 «93g *92 90's J’ne20) 95 Jan 10 394 J’ ly| 97 Feb 
4270 «(240 8 262 262 [9262 2 2:59 Apr26/272 Aug.sl)|¢209'9 Jan |246 Feb 
“8 : "8 9 8 ¥ Ny) 4 9'y 8%, §%| American Grass Twine ..| 200, 7% May 2) 11% Janl15) 4% Aug} 14 Ji 
“64 $7 ° "64 7 *6 7 6a 6% 6% 6'9|Amer Hide & Leather....) 760) 6 J’net3) 10 Jan 26 6 J’ne! 11% vee 
#291, 31 : «gy = 81 29% 29%) 3U 304) 295 20% De pref...... “| 1,200 27 J’pe26) 43° Jan 25|| 294, 0ct| 554s Mar 
794 80 $ 7%q SU's] BUS BLA] 81% #3 83 &3%|American Ice Securities.| 2+,Vv0| 35%4Jan 2) 83%Sep 7|| 24% J’ly| 36 Deo 
*ly 1 : “19 21 “19 zl * 2i *19 21 |American Linseed........|  ------| 17's May 7) 294Jan2z)) 154 Jan|/ 23 Deo 
*3V'4 43 H “40 42%) "39's 424) *4]1%2 43%) *38% 4: Do pref ...-2.| $8’gMay 4) 537%3Jan20)) 36 Jan| 48%Apr 
TW1% 72 : 71% Ti%| 70% 72 71% 72%) 71% 12% American Locomotive 16,100] 53% May 2) 78y4Jan 4| 33 Jan/ 764% Dee 
*1lz 113 3 114 114 LLS‘eLLS4iell2 113% “118% 1134) ea ea 300 ety May 2 2) 120% Jan 16 or te 122°, Apr 
*4 5 $ “4 5 4% 4%) *4 Amer. ee Ctfs. of dep...| ------ 4 J’ne2Y) 6s Apr 5 Dec; 5% Nov 
27 «47 ; 37 27%) *27 27%) *27) «| oTs 27% 7 a Do pref.ctfs.ofdep..| 1,vuu| 25. Jan 3 29% Apr 5)| 24% Dec] 26 Nov 
*20 8630 $ *26 30 #25 65 26 35 *26 32 Amer Pneumatic Service| -.---- 25% Aug 6) 54% Aprl6))...... 2...|---ece cove 
*60 70 : «a0 10 *55 70 “55 70 *60 70 RE agian 60 Aug B Nrly Apr 12)/. ened 
“95 97 : “95 98 | *95 97 964% 64) *96 98 Amer Smelters Sec pref B 100] 96 Aug29)101% Jan 18)| 9714 Sep | iva" Now 
1662 1574 H 151% 158% 150 154%) 152's1544%] 152% 154 |Amer. Smelt’g & Refin’g./203,001 138% May 2174 Jan18|| 79% Jan /170% Deo 
117 ‘ | 116% 117%] 116% 116%) Lld 4117 1164117 . “> teenie 1,800/L14 4g ne25)130 Jan 12))1114Jan/137 Lee 
*20u 240 : *200 240 |*200 240 220 220 |*200 240 |American Snuff........... | 60\2v0 Jly S220 Jan2z5/163 May/250 Nov 
#102 110 : “102 110 |*102 110 |*102 110 |*lu2 119 Do pret... | ccamen 192% May, 3/107 can 3 99 Jan/l10 Des 
“10% 11% H ll 1l we 9% LL 114) 11% 114)American Ste | 1,600) 10° Aprs0! 15%4Jan17)) 6%J’ly| 18% Mar 
42% 42% : 43% 43% 44 454%) 45% 46% |  ceeeaiE ‘| 3,550| 40 May =| 5344 Jan 17) 35%, J’ne| 6742 Apr 
136 156% : 135% 137% 1338) 1 tia 136413744) 136% 137%) American Sugar Refining| 13,000) 12749 May 2/157 “San 8/130 May/ 164% Dee 
#135 ldu : “135 140 |* 138 lav [*i35 140 [4135 140 ania: D  eelail 1324 Apr 30/140 Jan1¥/133  May/l4l Ang 
#125 135 | : 1*125 135 135 135 135%/'134 140 |Amer. Teleph. & Teleg...| 205130 J'iy 18/1445 Jan19/131 Dec/148 4s Jan 
*100 lvl ; *100% 101 "iden tooy 100 100%) 100 lov |Amer. Tobac. (new), pret.| Tou; 96 J’ly 3/109 - Jan 2z)| 917% Jan /109%, Dee 
35 36% ° B6% 37 35% 85%) 35% 36 36% 36%/American Woolen........ 1,900) 320 J'ue30) 48 Jan ti! 20% Jan | 47's Nov 
103% 103% : }*1LO03 = 104%] 103% 104 1v4 104 103 9 1044 Do pref...... _...| 1,220}/102 xD ly (5/1103, Jan 24/93 Jan |1U8 4 Mar 
276 280 : 275 e2814) 27448281 | z8U0 282%) 278 9282% pnasende Oanuet PORTE” > 500/223 9 May 4/300 Keb 1.//L00'9 May/295_ Deo 
*110 130 wn }"1165 130 /*115 130 |*115 130 [*115 1380 | 5 ape ag Union Gas 115 Aug2i|178 Jap 3/175 Dec!xz15 Feb 
"16 815% > | *14% 17 | *16% 17 | *15% 16%) “15% 16%|Drunsw.Dock&C.Impi| -.-.--| 13%4J’ly 21% Aprla)) 1U0%Jan| 22% Lee 
*650 63%) | *5z 63) *62 63%) *52 63%} «50 634s Butterick Co. ve 40 A 716 7U- May 9/ 50 Dec| 60's Jan 
030% 359 ro) 384% sy 38% 38%) 38% 384] 33 3x5yl¢ tentral Leather . 343 J3’ly 3| 49% Jan 24! 40 Sep| 474s Oct 
] luz4102%/) luz lov 1U2% 102%} 102 Ig 102% 4 Do pret..... 100) J'ly 3/107%Jan 24/1024, Nov 105", Nov 
54% 56's} 53% 655%) 55'e 564%) 56% Ta; Fuel & iron. 40g May 2) 835,Jan26| 33 May) 59 Mar 
4 “Bu 5 *78 ; 95 895 “90 100 i 85 Jne29| 11219 Jan <9 | 80 Aug/l05 Mar 
> 19% 19%] 19 19%] 19's 19%) 19% 19%|Col. & Hook. Goal & tron. 17° May, </ 26%, Jan31// 11% May) 20 Dee 
nd *139 140 138 139 139 140 13¥ 139 |Consolidated Gaa (N. Y.). 3,900/130% 4 r 27} 1813, Jan 23 175 Nov) 214 Mar 
Mes 19% 20%!) 19% 1%! 192 197%) ¢19% 19%/Corn Products Refg. 18% J'ly 13) 28 apr 4 
: *76 77 | *76 76's 76's} 76% 76%) Do pref........ 745 May “| 85%, apr - 
: 60% 61%) 60% Gls} Glee 62 61% 62 |Distillers Securit’s Co 51) Jan 3U) 655 May } z3i% Jan | 5i's Deo 
; by, Pevaitnn *...... 80 |*...... 86 |Klectric Storage Battery. -|, 81% Jan 3} 8719 Jan 19 76 May| 894 Feb 
: #160 170 [©1565 170 |*155 170 /*160 169% potgenl Mineng @ Smits 138 Jan 4199 JanZ2)) 6v Jan|l45 Now 
: "92% YS | *954s Y6G4s) 95% 95%) *94 YF Do pref.. ets 10uj YL J’ly 3 ilz%Jan2z)) 75 Jan/110%2 Now 
H 167 169 | 1664167 | 167 168 | 167 169 |General Electric.......... 2,300) << he ly 13/isiysan 9/169 May/192 Mar 
: 18% 18% i8 lv 19 *18 19 nternational Paper..... <U 7 J'ly 2) 264 Jan15| 18igJ’ ne 25‘, Dee 
: 83% 843%/ 82% 824) 834s B34) 8342 83% Seep 1,700 82 9 Marl6) 90 Jan 13 76% Feb) 88% Lec 
: *5U' 52%) *60 624) "560% 5249) *6U'9 5624/International Power.....| ...... 48 J'nesVizI5 Jan 29) 48 Oct |L00_ Keb 
: 48.0 434) 47 49 | *47 49 | *47 49 [Internat Steam Pump....) 2,500) 28 Jano) 60 May 8 36 Dec] 40%, Feb 
: 85% 45%) "82 B54) *82 86 85 = 885 BE Mw bnennsmehnotia 60u| 79 Janil) 9z Mayl4) 78 '_ May 88% Apr 
: 6i'% G14) 60% 6U%| GL Gite Gls 61%|/Kmickerbucker Ice(Chic)| 1,500) 54’.J’ly 6 68 Jan15/ 10 Jan| 63 Des 
: 67% 67%) 67 "65's 674) 67 67 ational Biscuit........ 50Q) 62 May 2) 7144 Feb 6/ 52 Aug} 69% Deo 
H IE nicnde *LLS 113%) e113 ...... “113% ...... pre 1139 Jan o[218% Feb iy 110 Aug/120% Mar 
: 144 144] *14% 1 14 15 15 Nat EnamenngaSiamp’s 12 May ~/ 184Jan15)) 11 Aug) 31‘ Apr 
: “84 «86 | *83) 8 *33 «88 | *83_ 85 Do pr 84 Aug25) 884 Mar 8) 80 Aug| 94 Apr 
: Ti 79%) 7 7 73 78) 77% 78 9|National 66 May z| 95% Jan 19) 244 Janu/ 89's Dec 
: “102 1024 1oA%s 201% 191% LU] 9/*101% 102 Do pref.... 10044 J’ne 7/10614 Jan ¢2|| 97 Ssen 1155 Deo 
: 141 144%) 140 140 | 140 144%) 144% 1444) New York Air Br. 133 J’ly 12/163% Janu 5/140 ~ May|/163% Nov 
H v3 as 91% 91%) 92 98 | *92% O38 orth Americnn Co., new : 91% Sep 5107 * Jan 12|| 95%, NovjlU7 Apr 
: 37's 38 37s 39 38 38%) 37% 39%! PDacati : 28% J’ne2¥) 51yJan1Y| 33 May| 53% Deo 
: 90 Yh 90 *9U'9 Y1y] 904s 90% cop. Gus Lad 6 (Chic.)} 2,400) 88 J*ly 13/103 Jan 2|| 9744 May|11543 Apr 
A 14's 14‘) 14% 14%) 14% 144) 14% 15 |Pittsburgh Coal Co..._... 300 aoa § 174, Mar31 | Itsy 21 May 
: 3 160; 50 J’ly 3 6244 Jan 19) 451g J’ly| 30% May 
: 5,410] 43 May <| 649, Jan“4/| 33g Jan| 58% Dee 
| 7% 25| 95 May 2/105 Feb 1/| 87 Febj101% Oct 
: 6 2,870/218 J'ly 92027, sep 4/230 May/253 Aug 
: 4) *535 1600] 44 May 2|°624 Jan15|°30 May] 634 Deo 
: ¥8 7 10u} 97% J’ly 13/107 Jan24 93 Jan/|lU6 Now 
: My SU! Bd% 3U4) BU'o 31a) Bl% 34 Repablis Tron & Steel ...| 27,500) 22% May 2) 39 Janl2/ 15 Jan! 36+ Deo 
: YY10V% Y9— 99% Piss 100% 10045 102 — Nebeatieaieemiem 6,500} 91 May 2)110yJan Y|| 67 Jan/lUs 
: | 76% 77%) 76% 75% 77%| 77% 79 Goes Shoilield St. & Iron] 2,300) 6849J'ly 13) 974 Jan 2|| Jan |118'y Feb 
: }*105 Llzsjel05 112 £106 11213/#105 llz i -----.{106 J'ly 6113 Apr 3//1u0 Jan {130 
: | 156 156 |*155 16u | 153%1599)/+158 161 /Tenn. Coal, Iron & RR. 30/129 Jan 2/7165 Jan1l2| 68 Jan/l48 Dee 
: }*7> 82 | "80 83 | *e2 Bs | *8O) 83 |Texas Pacific Land Trusi| ...... 6U0 May =| 564 J’ne Y| 374Jan| 66 Deo 
‘ | Bh GR senses casse 7% 8% 5B 64 — Bag & Paper..... 3.925! SySep 7) 15, Jan19) 85, J'ne| 15% Oct 
$ | 69% 70%) 69 69%) 6749 B94) 54 62 Sl csnnsananences 2,255{ 54 sep 4) 84 Jan1d)| 68 Jan| 82% Dee 
*47y 48 ' | 47% 474] *40% 4749) “46% 474) 47 47 U. & Gast Pipe & Foun. 4U0} 439 May 2| 53 Jan17| 19%Jan| 48% Dec 
*90 «692 : “yO 92 | *9U O81 “90 92 | *90 Ti Miciiekmibinsed -‘<inhes | 90 J’ly 3] 95% Jan 24) 79% Jan| 97% Apr 
#133 136 | : 144% 134%] 144% 134%] 185 135 196 #155 United — Express... 919}loy May 1/138. Jan26'|)110 Dec|i34 Feb 
“75 «78 | : *7 79 75 75 | *74 7 U 8 Realty & Improve'nt 200) 75 Angld) 94Jan20\/ 77 Jan| 9849 Mar 
B34 344) : | 34 341 *34) 0 36 | 434 B85 33 37 U 8 Reduction & mee'g 2,400} 24 Mar 1) 405,J’ne 5) 18 Feb| 40% Apr 
*T4%y 76%) : | 74% 744] 74% 75 74 75 74% 74% Do pret... 1,700) 60 Mar22) 84 J’ne 6) 35 Jan] 73% Aug 
45% 4545) : 45% 46 45'3 454) 454 45% 46 48 |United States Rubver.. 4,300) 38° J'ly 13) 5819Jan22)| 33% Jan] 584s Sep 
10832 1U5+2 : 103 9 lus %| lUG21U8 | 100% lus lu7 108 Do let pref........... 2,600/2L04%4 J "ly 13/7115 Jan 15) 93% Jan [11849 Apr 
“——. =e. | : “Ti “77 0 | iT) 80 | 277 By Do 2d pre 75 neg 2)287 49 Jan 15 Nov} 83% Dee 
46's 46%! : 46's a73 45% 464) 46% 47%) Zi6'g 474|United States Steel. pa ee 13) 47% Aug25|| 247% May) 43% Dee 
106% 107%) : | 107 108 | 10643107 's) 106% 107%) 106% 107% Do pret. 2 ly 3/11345 Jan 2U!/ 9U% May/107 Des 
3y a9 | : | 0% 3SU%) 38% BY) T334 B9L) 38 38% Virginia-Carolina Chem... J’ly 3 53 Jan 2) 28% Sep} 53% Des 
#109 110 : j*lU9 110 |*109 Llv | 109491004) 109% 109% RRL z td 3.117% Jan 2/103", May/118% Dee 
*45 46% : | "4549 464| *44 46 | "42 46 | *45 — 45'5/Virgima Iron Coal & C.. ay 2} 55igJan24}| 36 J’ne| 52% Fed 
#290 300 : Peta: #290 300 | 203 293 | 292 294 ellis Fargo & Co..... Mar: 23/301L Aug 2!|4226'g Dec/26U0 Feb 
91% Y1l% H |} Ol% 9LS) yl vl Gig Dilgl Vlg Yllg est’n Union Tele’gph Mar2v) 944 Jan26/ 92 Jan} 954 J’ne 
52 162 3 *152 157 19145 157 154 154 155 156 ee 80u) lis Augsv0|176 Jan 5/152 Mayl/i84 Ape 
©...... 2 H — A Ee fC eee pee ‘180 J’ne26188 Jan 22/1874 Dec|197 Ape 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | Ask|| Beas | Bid | Ask || Trust Cos, | Bid | ask | Trust Co’s Bid Ask || Trust Co’s | Bta | Ask|| Trust Co’s | Bid Ask 
Union Exch¥/210 220 || BROOKLYN Fifth Ave Tr| 52 550 ||Mut.Alliance|205 /215 BROOKLYN 
Us Excha’ef/125 [130 . | Fulton. pommel 300 325 ||NYLifeéTr|975 |1010 |Brooklyn Tr/400 425 
Wash. H’htsf | 2 oe a N. ¥. CITY |Guaranty Tr}500 (525 || NewYork Tr|715 (730 ||Citizens’...../170 (180 
West Side}../600 |....../| Pirst......... 390 |......|| Bankers’ Tr.}600 (520 | Sones Tri Sai bl..ccos StandardTr’t}410 (440 || Flatpush ....)/270 |..... 
Yorkville{ ..j/400 |...... |Home Bank{]/ 160 .---.|| Bowl’gGreen| 440 |460 Hudson ..... 110 |i20° || TitleGué& Tri590 |605 || Franklin ....|325 350 
Manulactrs’./400 |420 BroadwayTr.)/155 |162%)| Knick’ Tbk? rj} 1200 ~ ae|| Tr C Joof Am.|745 {760 || Hamilton...../ 335 |350 
| tccamet 290 [305 || Central Tr’st) 2050 |2150 || Law TI&Tr/290 |295 || Union Trust] 1390/1410 || Home........ 185 \L¥3 
Nassau ...... 260 |275 |C Jolonial .....)385 |395 |} Lincoln Tr.../630 (650 US Mtgé& Tri ...... 445 ||Jenkips ane ee 200 |... 
BROOKLYN | Natc _ {ee |Columbia....| ...... wtf i anhattan ..|475 |495 Unit States .| #1295 |...... | Kings Co..../450 |.....« 
. : North Side? ./ 350 [400 |Commonw’th| __.... 85 || Mercantile . ----/850 || Van N’denTr/3v0 /330 || L Isl L& Tr. = 310 
Borough ....j160 |...... | Prospect Pk{}150 /|165 Empire ...... 310 {320 Metropolitan 575 |600 || Washington./40U0 |...... | ne soccves <- a0 
Broadway? ../400 |... Terminal .... 140 ere Equitable Tr} ...... 475 || Morton Trust ead 810 |] Windsor..... 245 [260 || Peopie’s..... 325 [350 
Brooklyti 145 |155 |} Unions ...... 30 (245 || FarmLo& Trj...... 1425 || Mutual ...... 120 |13u0 | \| wil “i 225 (236 
* Bid anu asked prices: ho sales on thisday. ¢ Less than 100 shares. ¢ Ex-rights. b New stock. ¢ Ex-dividend and righte 
t Sale at Stook Exchange or at auction this week 0 Ex stock dividend. s Trust Co. certificates. § Banks marked with a paragraph ({) are State banks. 
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*No price Friday; latest price ® this week. a Due Jan asa. po eDue May gDueJ’ne ADue J'ly KDue Aug o Due Oct Tae Nov s Option Sale 
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2 | I 
Bors iF =| ree | ween'e 34 Kanue BUNDs Ween’s || Aange 
&. Y. STOCK EXCHANGE ly &| Friday | ange or || Since N. Y. STOCK EXCHANGE Range or Sonee 
Wenn Exoiwe Sert 7 j+~| Sept 7 | Last Sale [S| January 1 Ww KEK ENDING SEPT 7 Last Sale January 
Chic st Lé Pitts See PennCo| | Bee Ask Low Hiah| Noll Low High Ene. “& P itts See Penn Co Ask! Low High|No|\Low High 
Chic St P M & O con bs...1930) J -D) 1311's ad ut ---f}t8 136 Evans & ‘i H lst cons 68.1921 lz. i) apes lis Aug ’6}....LI8 118 
Cons 6s reduced to % ye.13// uF ly ean lat general goid 58...... 1942|A-0 105 Sale ivs iu3 5||LUT%4 LUD ly 
Ch st P & Minn lst cds 1914/v Mt Vernon Ist gola §8..1928/A-O)| --.--.- eee /L14 Apr'V5).... 
Nor Wisconsin lst 6a...1080) 4 : Suil Co Branch: lst g 48. 1930)A-O) 103% ......)100 4g Feb’ut ivé\y 106% 
St P&S City let g Gs... 101A 6 — 1244 fearao & So SeeCh M & St ft} | 
‘Chicago Ter Trans ¢ --AY4' 1S OB 1UL® lint& PereM See Pere Mar | 
SEED GED nccnccecocsecs ‘i . 98 1004]] Fla C.& Penin See Sea Air Line 
Chic & West [nd gen g bs g1 05 113 1144%]} Fur st U DCo Ist g 4'28.1941) J-J MaMORS, ..cllccoce scossh 
Chic & W Mich see Pere Marc FLW & Den C 1st g 68....1921|J-D| Aug’ 6)... 13k 11S 
Choc » & Gull SeeC Ride P Ft W & Rio Gr lst g 48...192s/J-J J’ly "ut Ss? YL 
H & D 2d gold 4'9a...193% x jjalHar&@ SA SeeSoPacCo | } 
Cin Lb & [ 1st cu g 5s. i Aug’06) ‘ Fal H & Hof 1882 1st5s.1913/A-0] 98 1014%)103 Aug’ €!....)103 103 
C Find & Ft W let gu 4s «.’z: ° ose-l-coclloaccce eqeess Georgm & Alia See sea A Line i] 
Cin 1 & W ist cu g 48.195: Mar'06)..../) 91 91 |]GaCard& Nor See Sea A Line | 
CistuLa seeCCC& 8ti | Georgia Pacitic See so Ky | 
CinmS&U SeeCCCsSthL | Gua VG& Nor See So Pac Co | | 
Cleartieli& Mah SeeBR&P | ‘vouv & Uswegat See N Y Cent | 
Clev Cin C & St L gen ¢ 48 1993] y-p| 100% 101/10) 101%] 29/101 105% |]Grand Rap & Ind See Penn KR | | 
Cairo Div let gold 48....193¢)/ J.-J] 100 100%)100 Aug'06).... oo 100% ]||Gray’s Pt Term See St LS W | i] 
Cin W & M Div lst g 48.199)/5-9)* 97%) 98) Aug’06)....)/ 98 101% //Gt Nor—C B& Q coli tr4s 1921|J J saben | 97% 98 } 71\) 97 101% 
6t L Div lst col tr g 48..1099 | -N . 100 99% J’ly | ---|| 995 103 Regiatered.A ............ 19811Q-J] --<20- cccse- | 97% 97 20) 97 OLS 
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Mob & Uhio new gold 6s J-D 125g Aug’06 al 124% 128% ||Ore RR d& Nav See Un Pac 
lst extension gold 6s.. Q-J {122 Dec's}... ° Ore Short Line See Un Pao 
Genera: gold 4s... M-S 95 J’ly've Uswego & Rome See N YC 
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Montgom Div lst 
8t L & Cairo coll g 
Guaranteed g 4s 
M&Ucollds se 
Mohawk & Mai SeeN + ¢ hy | 
onougaiiela Kiv See h 
Mont Cent Seest P M & _— 
Morgan's Lad&'l Seeds P Co 
Morris & Kssex See Del L& W 
ash Chai & St L lst 78.191: 
lst consvi goid 5s. l 
Jasper Branch lst ¢ 
McM M W & Al 1st Us 
T & P Branch 1st 6s.... 
Nash blord& Shet See L& 
Nato! Mex prior iien 449s. 192) J 
lat couse: 4s. «Voila 
seeN YN H &! 
NJJunue KR Seen Y Cent 
New & Cin Bdge See PennCc| 
NO&N E pror Leug 6s ply li 
NY Bkin d& Man Beh See L il 
N Y Centé& H Kivg 398.1997 \J-Jd 
Registered........ 1YYT | JI-J 
Deben g 48..... ‘ 
Lake Shore coli g 
Registered... 
Mich Cent coll g 





NewH & D 










INE, o ccepnsenede LY: -A 
YSu) J - Jd] 
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2d gu goid 58 1 lJd-J 
3eech Cr Ext lst igs 6151) A-O} 
Cart & Ad Ist gu g 48...1951/J-D 


Cleart Bit Coal 1sts 14s. "1940 J-d 
Gouv & Oswe lst gu g 58 1442) J-D 
-1991|M-S 
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88 Aug’(6). .. 
88', J’ne’Vol.... 
102 J’iy U6)... 
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L1ISe1ll4%yoCKr &stP SeeC&N W 
2 Oz7'rk & Cher C lst eu 5s g.1913/A-0 
duc Coast Co lst » 58....1040 
ac ol Missourl See Mo Pac 

Papvama lst s fund g49s..1¥17 
Sink lund subsidy & 68..1910 

Penn Co—Guar lst g 4‘98.1\ 924 
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Guar 3/98 coll trust reg.1¥: 37 
Guar 3 ‘ys coli tr ser B...1041 
Tr Co certil’s gu g saa. 1946 
Gu 348 tr etfs < 
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Consol gold 58.... 
Consol goid 4s.. 
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Alleg Vai gep gu g 48...104z|M- 
Cl & Mar lat gu g 4‘9s8..1955|M-N 
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33 87 Series C 3's... v-N 
Series D 3‘gs.. V-A 

Erie & Pitis gu Jd-d 

BORD Sisnsconcescsaneonkt -d 

ical: aie ratl N&C oars bon gn ei 12 -J 
PCC& St Laud ysA...104vU|/A-0 

91% 92%, Series 4 guar A-U 
92 98% Series C guar. ~ 1-N 
084 1U2 Series D 48 guar....... 1945) M-N 
87% ¥3 Series E 39 guar $..-.1949) F A 
BS YL Series F 48 guar ......1955/J-D 
Bx v2 Pitts Ft W & C 1st 78...1912) 3-0 
t64% 80% -lVlz\J-d 
102 105% 2|A-O0 
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ee 98% J’ne’0v)|..../| 9384 100% 
1U9%112 [liv J’ly’vt seeffLad 114 
103%, ...... 1u3 J’ly 06 - 103 1L6% 
eocece «sccee Lvu2 Apr'ucl.. . cesce 
hues 106 {105 Aug’vs)... Hi 4% 108% 
102% 1U54/lU5 J'ty 0b}... 0s 105 
7 ---] YU'g J’ Ne'UG VUlg 
872 Yu | wo J'ly W2% 
v6 V7%) V7%—_ Aug’ Ui Ys 
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LOS ‘4 Aug’t 
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O44 Jan ’U 
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YO Aug’O.}..../| 8y% Vdrg 

127% Oct 'V2}.... a iis" 

119) J’ne'vs)....)}11749 119 
I 119 Apr’U4].... eeece 
WL 1lOGSIiL4e J ly "6 iUdg 106¥g 
conse scocceth ba OOD US). cool scans 06066 ° 
95% ...... sue Aug’) cccce sccece 
90 % Sale VU! 1015|] 92% LOL 
lvl y Sule Lol luz] 46) ¥6 105% 
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Moh & Mai lst gu g 4s. 
N J June & gu lst 48...19S86/F-A 105 Oct ’U2).. DRRRG Bge lst gu 4s ¢g.’30/F-A naaelle cone io 
N Y & Pa lstcon cu g 48 19Y3lA-O 104) Feb’v6) UGG UGG Gr Ré& Lex let gug4'4os 1941 1J-J 110 1105 Aug’v6l... .//105 1084 
MISCELLANEOUS BUNDS—Continued on Next Page 
Coal and Iron | Telegraph and ‘Telephone | 
Col F & 1 Cogen st g 5s..1943/F-A o7's 102 | 97% Aug’06. 9719105 |jAm Telep & Tel coll tr 48 1929/J-J} 91%......| 90% J’ly’06]..../| 90% 05% 
Conve rtible deb g za. 1YLIIF- A ee 83 J’ iy06!.. 88 102\4]/Comm Cabie Co lst g 48..2397/Q-J/ . 964 J*ne'Vt}....|] Yo, 9S 
Coil C & { Dev gui LS ares See Bee Rescleks apneiiiogs bys lst 8 fg 58.....1915)M-N 109 4 May’05).... 
Coil Fuei Co gen g old 6s. LY19IM-N 102 107 'g Oct 04)....1] ..... ------1]N ¥ & NJ Tel gen g 58..192U)M-N| ...... ....../1054¢ Jd iy’ e 
Gr Kiv Coal & C 1st g 6s1919/A-O} 2.2... ....../10253 Apr’Os}. ...//102% 102% West Union col tr cur 58.1035) J-J3| 10449 105 4/104 4 Aug’ us --- }L04% ly 
Colora‘o Industrial Fd and real est g 498... 195U/M-N| 10z4g 103 %/1u3 lvi\! 2ojlu2 106 
lst mse & coil os gu....1934/F-A = Sale | 76's 7 Mat Un Tel s fund 68...1911|/M-N} lui‘...... 106‘ Mar’0u)....||LUd y 107 
Contin’talC lstst guis ¢.195z/F-A 1075 Dec’v4}.... Northw Tel gulf 448 g..1934/ J-J| ....2. ...-.- 10S J*LY U4). ...]] .. 200 sence - 
Je =4 Clear C & [I lst g 5s. po J-D 107 May’97]). 
ee 926) J-D 102% Oct ’03}.. . " 
Kan& HC & Clstaigss.1951\3-J 10519 Oct 05]... Masstactaring & Industria: 
Pleas Val Coal lst gsf5s8.192s8|J-J 105 Oct *VUU}....}].. Am Cot Oil ext 4'9s....... 1915/Q-F] . 94 Aug’06 
Tenn Coal wen js.........1951/3-Jd 48 98 Am Hide & Llstsfg6s..1¥1l¥jM-S| 89% BY'q vu 
Tenn Div Ist g 6s.....a@1917|/A-O 109 J’ne'UV6).... Amer Ice Secur deb g68..1925/A-O] @3 Sale 93 93 
Birm Div 1st consol 6s..1917| J-J 108 Aug’(t/.. Am Spirits Mfg lst gs..191.|)/M-S} Y4 98 [lu3 J'ly'’U6 
Cah C M Co lst gu g 6s. 1922 J-D BOB Des WE. ccllccoces cecces am hread lst coi tr 48...1910) J-J eee JO Aug’'U6 
De Bar C & [ Co gu g ts.1910/ F-A 100 Aug’66}.... 100°" 1033, |] Am Tobacco 40- “yt g bs. ~- oe A-O} 112'« Male [112 1i2%] 7 
V Iron Coal & Co 1st ¢ 58.194¥|M-S 95% 95%5| B]] 91% VSo]] 4a. ...........2..-..--eceeelVSI/K-A] T74gSale | 7743 7849/44 
Due Vct p Due Nov g Due Dee s Option Sale 








*No price Friday; latest bid andasked. aDue Jan Ob Due Feb ¢cDue war dvue Apr ate 0 
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St Paulé& Dul See Nor Pacific 
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Au-Birm 30-yrlst g 48.¢1933 
Car Cent lst con g 4s...1949 
Fla Cen & Pen =f 6a. tn 
let land gr ext g wee * 
Consvi gold 58......... 
Ga & Ala Ky lst con Seclvad 
Ga Car & No lst gu g 58 1920 


6. 

BherShr&sSo sSeeMK&T 
Sil Sp Uca & G See Atl Coast L 
Sod Bay & So lst g 5a..... 1924 

Bo Car & Ga See Southern 
So Pac Co—RR lst ref 48.1955 
Gold 48 (Cent Pac beeen 007" 

Registered .......... k19 
Ad& W lst gu g 5 
Cent Pac lst ref gu g 48 194y 








Through St L lst wu 48 54 
Gai Har & SA lat gbs..191U 
Mex & Pac lsatg 5s....1931 
Gila VG&N lst gu g 58.1924 
Hous E & WT lat g 58.19 
lst guar 5s red.......19% 
H & TC lstg 5s int gu..1937 
Consol g 68 int guar...1912 
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Morgan’s La & T 1st 78.1918 
DI neincunennnis 1920 
No of Cal lst ma & Ge -1907 
Guaranteed gol 53....1938 
Ore & Cal 1st guar g 5s.1927 
SA&A Pass let gu g4s.1043 
So P of Ar gu lstg 6s...cl19U09 
lst guar g 6s......... e1910 
8S P of Cal lst gtsC& D 1906 
isgte series E & F...1912 
oS See 1912 
lst con guar g 5s.....- 1937 
Stamped ..... -1905-1937 


S Pacof N Mex iat g 68..1911) 
So Pac Coast 1st gu 4s g. 1937! 
Tex&NOSabDiv1st g6s. 3333) M- 

Con gold 58............ 3\J- 





Ala Cen R lst g 6s. 
Atlé asia lst g 4s. 





Col & Greeny 
ET Va& Ga Div g 58..1930 

Con lst gold 5s........ 1956 | M- 
E Ten reor lien g 5s. 





Sa N Ain See L & D 


3 ra Bing & N 
Yer A of Pst Listg 498 1939 
lat con gola rr owns 
b my refund sf g 48...... 
tLM Bge Tes on g 071930 
vex @ NO See So Pac Co 


lst 19 13 
WMinWeé& NW letgus 5s’ 
Tol & OC lst g 5a. f 1935 
Western Div lat . 
Sy “1  Seeaeet i 
Kan lst gu 
Tol P s W ist 








lst refund g 4s.......1952 

Un Pac BR & | gr 6 4s ---1947) 
Registe 194 

lsetlien g 4s 

Registe y 

Ore Ry & Nav con z 48.1946 

Ore Short Line lst g 68..1922 

5 1946 
1926} 


5s. 

UniN ; KR & OGo See Pa RR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Ution de + BR See N Y¥ Cent 
Y andalia co nsol g 48 ....1955 

era Cruz &P let gu 4981934 
va Valind& W See MoP 

Virginia Mid See South Ry 
Va & Southw’t let abe 


abash iy — sncee 1939 
2d gold 5s........... 1939 
Debenture eories Mrecees 1939 
BEES Ba cccoccegceasece 1939 


let len equip 8 fd g 58..1921 
1st lien 50 yr g term 48.1954 
Det & Ch Ext lst g 58..194] 
Des Moin Div ist 6 4s..1939 
Om Div lst g 3498....... 1941 
Tol & Ch Div lst g 4s...1941 
St Chas Bridge 1st g 68.1908 
Wab mis yt — let g 48.1954 
2d gold 48................ 1954 
Warren ‘Ses Dei Lac & West 
Wash Cent See Nor Pac 
Wash O& W See Southern 
West Maryland lst g 4s...1952 
Gen & conv g 48 ........ 1952 
West N Y& Pa latg 58..1937 
‘old 3-48 1943 


eeece 





s ath Ry 
W VaCent & P lst g 6s..1911 
Waeet'a & L E Ist g 5s...1926 


Wheel Div lst gold 5s. “iso 
Exten & Imp gold 5s...19 
BR 1st consol 4s.... 





Wi & ‘soux F See StP M&M 
Wis Cent 50-yr 1st gen 48.1949 
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Beth Steel lst ext sf 5s..1926 
Cent Leather 20-year g 58.1925 


Consol Tobacco 5U-yr g 48.1551) F-A 
Registered 48............ 1951) F. 


Distil Sec Cor conv 1st g 58.27) 4 


int Paper Co lst con g 68.1918 Ff. a 








Consol conv sf g 58..... 1935) J-J 
Int St Pump 10-yr conv. 63°13) J- 
Knicker Ice (Chic) is g5s lao 
Lackaw Steel lst ¢ 6 -L9Y2Z3/A 
NatStarch Mig olsts tg be 1920/M- 
Nat Starch Co sf deb 538..1925) J 
Republ &S lat & coltr ba. L934) A- 
U > Leath Coslieb § 88..1913/M- 
US Kealty & I conv deb g5s8'2 J-J 
U S Steel Corp 10-60 yros.d’us M- 

Registered........ April 1963|M 


Va-Car Chem col tr 58 g..1912 
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Adams Ex col tr g 48......1948 
Am Dk&Imp5is See Cent NJ 
Am SS Coot Va g 53....1920 
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Chic Jo & St Yard col g 58.1915 
Det M & M ld gr incomes..111 
Hoboken L & [I gold 53...1910 
Mad Sq Garden lst g 5s8..1919 
Man Boh H & L geng 4s..1940 
Newp Ne Ship & D bis d1y90 
N Y Dock 50-yr lst g 4s..1951 
Provident Loan Soc 418.1921 
St Joseph Stk Yds 1st 4*9s.1930 
St L ‘Ter Cupples Stavn & Prop 
Co iste 6 5-20 year..1917 
S Yuba Wat Co con g 6s..1923 
Sp Val Wat Works 1st 68.1906 
U S Red & Ref let sf z 68.1931 
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_ CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS antes aange lad Year | Ra mee ror Previous 
: CHICAGO STOCK | 9% the mnserene 
Saturday Monday Tuesday Wednesday | Thursday Friday EXCH sE Week 
Sept 1 Bept 3 Sept 4 Sept & Sept 6 Sept 7 ANG Shares| Lowest | Highest | Lowest | Highest 
Railroads 
#160 185 H *160 185 /|*160 185 Last Sale|167% J’ne’06|Chic ov eames cocece 155 Marl6/200 Jan 5/180 Jan/205 Oct 
anaes thee $ cocces cocese] cocece cone c] cccces sceces cccene esegee DT atemescnenial swubidicnenss sauwedlcchhad setteis Es ays 
*6 6% 3 5% 56%) *6 64) ‘6 64) *6 644/Chic & : ~~ eae 6% Sep 4) 7% Jan17|| 4°" J*ly 7% Jan 
2006.33 ia po ee *20 24 Last Sale|20 Ange | i " Resoessem 1 20 Auglil| 28%Jan 2/) 16 J’ iy 28 ry Des 
52% 53% : 52% 54 51% 53%) 52% 53 53% 349/Chicago ——— SRS 1 271) s¥% J’ly 13) 69 Mayl7|| 40 Oct| 874A 
"4% 5% S$ fF ceccee ecccee 5% oi 74% By) th 6 |Chic Umon Tract. 4 J'lyl2) 13% Feb20 64sJ’ne| 13% Fe 
ii 17% 18 S “<T ehenne euneee 20 2048) *19 20 *19 20 Do Oe 100) < 124, May18) 4644 Marlz// 296 J’ly| 61 Feb 
Tr) 55% 55% 3 *65 56 57 60%) 61% 63%) 63 65 |Kans City Ry & Lt 22100 3) 54 Jan 2) 68% Feb || 30 Jap/ 60 Sep 
a *85 86 : 85% 85%) 86 57%) 87% 88 | 86% 86%) Do pref.......... 100} 1,212) 8\%;Sep 4| 93% Feb 8/| 82%Jan| 9? = Se 
53, *27%2 30 H *274 30 | *26 8 6029 | LastSale28' Aug’06 oe = S Elev..100 26 Mar3i/ 30 J’ne 8 20 Jan| 25%0 
ones *67 70 H 6745 67% *6645 67%) *66% 6749) *66% 67 Oe 5) 66 Apr30| 72's Jan 13|| 59'sJan/| 73% S8e 
Cr ror H *36 40 | 35 40 | LastSale3s Aug’06 North Chie Street. ...100 Marl4) 85 Marl2// 55 J’ly| 99 Feb 
0 “4 = 26 H 725 48437 1°25 27 | Last Salej26 Aug’06| Northwestern El 100 : 28% Feb23/| 21 May) 26 Deo 
(a ere H *64 66 | *63 66 | Last Sale|66 Aug’06 Do ft 682 Mar 1/| 60 Mar] 68 Oct 
7 ty “964 99 : "964, 99 | ‘964% 99 | LastSales7 Aug’06/S h Sitie Elev 100 99 J’ne Y/| 90% May/100 Aug 
18 2g “28 28's : *28 2849] *28 43%) LasiSale28%  Aug’06|\StreetaW Stable O L 10 30% Mar 2|| 27 Aug! 30 sep 
vy “98 100 8 *98 100 *98 100 Last Sale|9o — Do 100 102 J’nel5|| 96 Dec|103% Mar 
9% *30 0=— 83 : 82 32 82% 324) 81 32 82 35 | West 60 Febl19|| 40 J’ne| 72 Feb 
3 H 
H Miscelinneous 
16 4g : 
2 7 7s : 7% 7% 7% a* 7 7 Ts 7%s| American Can.. 6 J’ne28} 11% Jan 20 8%, Dec| 144A 
ai 60 60% : Rye 60 60 60 60 Do 61 J’ly13| 72 Jan25|| 60 Jar 73.5 Apr 
<a *118 131 H 118 118 “120 1 “118 121 /*118 121 |Amer Radiator 115 Feb 9/129 May2® 76 Japj110 Dec 
é —— nll : “128% 130 “ate 130 Last Salei29 Ang’06| Do pref.. 129 Aug27|/136 Jan17//125 Feb|134_ Des 
9% : 61% 61% 614s} *61 62 *60 6119|/ Amer Shippoldg 64 Janl3} 664J’ly24/| 38 Jan| 59% Sep 
64 $ T spesee wewwee euneee------| Last Saleil08 Aug’06 Do 101) Jan11/109% Apr 4/| 98's Jan /105'4 Mar 
2 : 36 8=63u *281, Amer Straw (a, £m FF =e Seo ° 
3 : *37% 39 338 38 |Booth (A) & Co 36 Jan23| 40 Feb 6) 35 Oct/ 40 Jaa 
2g : Last Sale 108 = Aug’06 Do _ pref..........100 8S Jan26)/1134J’ne 2/105 Marjll2 Aug 
6 : Last satle|58 J’ly '06/Cal & Chic Canal & D100 64 Feb 6 k ct 
2% : LastSalei75 May’05|Central Trust Bank..100 168% Mayl8/175 May31 148% Feb 150 Mar 
sti Last Saieié Mar’06/Chi Auditorium..... 3} 1642 Feb23|| 10 Jan| 10 Jan 
sis E LastSatell J y'06\Ohic Brew’ & Malt’g.... Mar. Mar %J’ne| 1 Jen 
et ro Last sale6% Apr’06) BD. Boncccasccesuss Janl6)| 6 J’ne Jan 
i iS) LastSale|i40 Ang'06/Chic Edison .......... 100 136 “3 iy 31 165 Feb15|/153 Jan|172 Feb 
cai w LastSale|5? Aug’0s\Chic Pneumatic Tool.100 May 2/ 63 Feb 9|/ 32 Jan 
iy “120 124 121 121 |Chic Telephone ......100 101 Apr27|/139 Jan15|/|125 May|143% Feb 
41g o 110 110 |*108 110 [Chie Ti SRS Sra... 128 103 ay 18 Jan Y 8 
si > 12349123) 12349 124 |Diamond Match 7 aie 145 A 
ii, ba 42% 46 46 48 w < 67 Nov 
: Lest Sale3i% Nov’05/Knickerbooker [ce...100) ------|..-.-. ~--c0-|--000- ------ 42 Nov 
: Last 8alei\so Feb’06 Do pref 100 1 i , 75 Oct 
ae : LastSaleil? J’ne’04 2 eecece ccccec|eceses escoselicesce osccss nce 
eae : Last Sale|9 Dec’04 rs’ Fuel ° ‘ d]ocmose soso 
> : Last Sale|47 Aug’06 4849 Aug 
4g : Last Sale|1% Jly 06 2% Oct 
iy $f eemeee cewese] ceccce cences| ecccce oe exe-] 32 23 ref p| 23 Oct 
1 : 6 “| 67% 87% “67% 67%] 67 67%|National Biscuit. ....100 2) 71 Feb 6)| 52% Aug! 67% Dee 
: 117 117 | 116% 116%) 118 118 117's 117%) Do yet eebnadound 100 118% Feb 5//110% Aug!1204 Mar 
" : 88 88 *84 88 "85 88 |Natio Carbon ..... 100) Mar 3|| 41 Jan| 80% Deo 
, : *119 #120 |*119 120 LastSale ~ Aug’06 | «aoe, 100 12243 Mar 9//110 Jan/12U0 J’ne 
) : eveeee eeees| soneee- enee| LASESaLElS May’U5/Page Wo Wire Fence....| ------|...-.- ------|---005  e--ee- 5 Apr] 5% May 
a 8 | weneee cewwee] somes covnce LastSale O25 J’ly '06| People’s Gas L. & C’ke100 Hore 995% May|110% Apr 
a : *49% 50 “te +4 Last Salelso Aug’06\Sears Roebuck com. 50 , ere Sees o 
: *98 99 98 8%) “98 98%) *98 8% Do REE. coocccase 100 984 ane | eS csccce cece 
oe ; 106 107%| 107 S078 107% 108 ‘| 107% 107% |switt & Go........... 100 109 Mar12||i0i Dec |i14” Jam 
)ty : *130 185 |*131 *130 135 181 131 -_— x. Oats Co.100 1 15624 Jan 5| 46 Jan|l65 Deo 
38 : *101 114s) Its lots 100 100 | 100 103 \) Do pref..........100| 205/100 Sep 6/106% #eb15)| 564 Jan |10¥'9 Nov 
: “1% 1% 1%) "1% 1%) *1% 1%/Unit’d Box Bd & P 0ol00 60| 14gJ’ne28) 2%Jani2|) 1%J’ly| 2%Apr 
a : 1 lls ils Li} IL 11%) 11% 114s} Do pref..........100} 885] 84J’ness| 174Jan20)|/ 8 Aug) 16 Des 
se : *Bl4s 33 | *Sl4a 33 | LastSale|33%q Aug’06) Western Stone.......100) 103) 294J’ly23/ 42 Mar2z7|| 23 Feb| 41 Ang 
* : Mining 
% : LastSale|5%  Mar0d agventase Con ...... 25] ...... 5% Mar 7| 6% Feb26)|...... ...-|seccee --00 
+4 : Last @aic\s6q MarvG)Alloues .......... 25| .-----| 86%) Mar 7| 3642 Mar 7/|. 
rh : Last Sale|zo% Jne'ds/ Bingham Con Mining SO} ccccce 29% J’nelt| 44% Feb 2)/. 
tg : Last Sata8% Aug’0s| Biack Mountain.......... coeeee 7% J7ly 14] 14% Marzy 
$ LastSale|is% J'ne’06)\De:y-Weat....... 20) ...--- 14% Mar 7| 15% Feb). 
$ LastSale4 Aug’U6' Habbard-Elliott .........| .....- B'gJ’ly 25) 4% J’ly ivi}. 
° LastSaiess5% Beb’vs!No Butie. ....... 1B} ccccee 85% Bepus) 355% Fed 23)|. 
lp H Last Satle\7% J’ne’OGishannonm .. .......... 10! ...... 6 Feb24) 7%J'nel6)|. 
+ . . . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS zl Price Range . Dividend Record 
CHICAGO STOCK EXCH’GE|=§| Friday Sines NAME Serpe *| in| In | Last Pata 
oo WExEK ENDING SEPT 7 SA Sept 7 January 1 1904 | 1905 | iod Ye 
-||Low High}| Bankers National si, 366.000 8 8 3 J’ly *06, 2 
F-A tem sammndl Oalumet National. -... | None/J-J/J'ily °06, & 
lg J-d 99% 100% 120° is 8$+5 lu |J-JiJ’ly °06, & 
J-J wou 10249 103% Chicago Savings.......| K500,000) k74 5034 oéne agen 1 ascal baceenpacten = 
J-D 101 10 UVommercial National. . 712,000,000 1,945.21 12 12 |Q-J|J'ly '06, 8 
lg I-J -sesee ------{{ Continental National..| 4,000,000) 8 8 {Q-JiJ’ly ’06, 2 
= J-D 5 Cook Co State Savings 50,000 6 6 |Q-JiJ'ly ’06, 1% 
J-d 104 104 |j/Corn Exchauge Nat...) 3,000,000 12 12 /|Q-J\J’ly ’06, 3 
BMG GIES U8 ccccccostesce h1926|A-O -|102 103% || Drexel State.... 200,000 6 6 $5 J’ly '06, 1% 
" Chic Auditorium lst Se... 1938 F-Al\t 96% %6%/|/ Drovers Dep N 600,000 8 8 -J\J’ly °06, 2 
: Chic Dock Co 1st 48.......1920/A-O Englewood State 200,000) ee w-e-[J’1y °06, L'p 
s Chic No Shore Elec 6s. “1912 A-O Federal Nationa 500,000 Began busin|ess |Oct 16, 1 
ke Chic & Mil Klec Ry 5s ESE sunsecmiaanelingess - cgucatiohiibesic’ aiaiid First National ... 8,000,000 12 12 |Q-J3\J’ly 06, 
* Chic Pneum Tool ist 58 .a1921|J-J 80 «YO ||First Nat Englew 100,000 6+4 0 |Q-J|J'ly '06, 3% 
¥ Chic Rook I & Pac RR 4s 2002|M-N Seen oo eneets Foreman Bros B’k’g Go 500,00U Priviate Bajn 
Collat Trust g 5s........ 3iM-S a Fort Dearborn Nat....| 1,000,000) 3uU,751} 6 6 |Q-J\J’ly ’06, 1% 
Commonwealth Elect $60.03 943)0-8 Hamulton National .... 500,000! 168,074] .... esse Ts 
Illinois Tunnel 5s 8|J-D) ...... Hibernian B’k’g Ass’n)| 1, ,0UU} 1,120,353 8 8 od 
le Kans City Ry & Lt Co 58.1913|/M-N| $99 Sale Kaspar state Bank....) 200,U00 7u,525) .... sees | sees 
‘ Knickerb’cker Ice 1st 6s.1928|/A-O} 99 ...... | 99% J” ns 06 ees Mulwaukee Ave State. 250,000} 300,389) Suspjended |A 
Lake Street El lst 5s..... 19z8}J-J|¢ 95 G6 | Y5's Aug’ Ou) " Monroe mag 200,000 17,297) .... ey 
ao N© 58 ........-..--+- 1925) Feb] ...... ..--.. 6 May’v5) Mut B cedmcsened 250,000 68,963/Began| businiess |Oct 2, 190 
Metr W Side Ei lst 4s.. -- 1488 FA; 91% 92%) 91% 92 Nat Bank of Repub c.| 2,000,000) 1,062,272 6 6 |Q-J\J'ly ’06, l% 
Extension g is..........1988/7-J| 386 86%/ S36 Aug’U6)..../| 86 89 National Live Stock...! 1,000,000) 1,310,831/12+43 |12+3 |Q-J|J’ly ’06, 3 
North Chic St lst 6s...... “1 puplT. J] cnceee Oe) YO Feb’ue -se0] 90 980 F] Norti Side State Sav.. 50,000) 5,744) & 6 73 J’ly 06, 1% 
a ieiiind amined lVidiJ-J aanansite.dibednis senna Oakland National...... 100,000 27,358 6 6 -JiJ’ly *06, 3 
. Retunding g 44s ware 1981) A- Oo Aug’06)..../| 79 79 |) Prairie National....... 250,000 GRE aste | cose | cece! ess 
No Chic City Ry 4'98 ...1927/M- Nit ; J’ly’V6 ..../) 80. - 92%4]] Prairie State... ........ 250,000 95,755) 738 8 |aq-d J ly “406, 2 
: North West’n El lst 4s. --1911) M-S| 91 Sale | 90% 91 1s]| 90% 94%// Pullman Loan & Sav.. 300,000) 210,032 8 8 |Q-JiJ’ly ’'06, 2 
Ogden Gas 5s .........-...1945|M-N} 94 Sale | v4 v4 1|| 89 = 1004]] Raiiway Exchange....) 350,000) ......---... Began busin ess |Juiy 3, 1906 
“ Pearsons-Taft 53..... “191014 ‘: =o [LOU ‘9 Mar’06/....|/100'g 100'9]] South Chicago Savings}; — 200,000 52,971 5 |Q-J Jily 06, 1% 
ie oon. | MS] | ‘ ‘ ...|} 99g YY%;]] State Bank of Chicago.) 1 V0 ,00U0 801,667 6 3 lQ-J J 7 06, 2 
4°UUs Series E .... M-N| 4] 99% 100 Stock Yards Savings. 250,000} = 186,492) .... | None! ... iusencepsonns 
. ee re |M-N} }:00 100 Union Bank of Chicago) 200,000 30,850) Began! May 1,| 1ye/5 
People’s Gas L & C lst 6s. ‘ A-O; ee -.--{J120 120 Union stock Yas Stace 200,000 34,390) 2... None Q-JiJ’ly °06, 14g 
Refunding g 5s ......... M-S) *}101 %¢ J’ly 'UG).-.-//101% 105%]] Amer ‘Trust & Saves..| 3,000,000) 2,3 i 7 |Q-J 06, 2 
Chic Gas Lt& C 1st 5s. “it -J 1106 J"ly 06)... -{los 108 Central Trust Co of Ill! 2,000,000 4 5 lg |Q-J "06, 1% 
Consumers’ Gas lst 5s..1936/J-D 104 J’ne’O6)....))\U4 105%]} Colonial Trust & Sav.. UU ,00U 5 5+5 |Q-J 06, 24g 
J Mutual Fuel Gas lst 58.1947|M-N 1103 9 Feb’u6)....|/103 19 103 15 Drovers ‘Trust & Sav.. 200,000} 6 6 - | 06, ly 
South Side Elev 4%8......1924 J-d luz Aug’06)... //102 ~ 105% }} First Trust &@ Savings) 1,000,000) 1,278,559) cous * oscoccsoch 
: Switt & Co lst ¢ 58 .......1914|] d-d |4102%9 Sale [102% 102%) 3i}101% 103% ]) Llinois Trust & Sav.. £4,000 000) 7, 070, S5lulls 244 1z+4 “1 |" ly 06, 3 
Union El (Loop) 5s....-.. 1945/A-O} 98 %...... }i024 J’ ly 06)... .|/101 4 10549]] Kenwood Tr & Savings 200,000 24,941|Bevan|Jan 3,/} 190)5 
> Union Pacitic ony 48 ....1911/M-N| lul%...... ED a ee eee Live Stk Tr& Sav Bk.| 200,000 6,382) Incorporated March, 1905 
United Box Board 6s.......... aren Goemne 70 70 | Ui 65 70 «Uf Merchants’ L’n& Tro 3,000,000) 3,899,174) 12 1z 3: J\J’ly 06, 3 
» West Chic St 1st 5s.. -1928|M-N} . v2 J’ly’U6)..../) 80 1014]) Metropolitan Tr & Sav 750,000 318,9V1 6 6 J\J’ly °06, 3 
Tunnel 1st 5s... 1909) F-A] . 6849 Sep °U5). .. I]. ..2- eenoee Northern ‘Trust Co Bk, 1,500,000! 1,652,754 38 8 [Q-JiJ’ly '06, 2 
. J-D| . 60 Aug’06)__._|| 60-85 «|| Peoples Trust & Sav..| 200,000} 44,036) .... | ... ole i Re id 7 
‘ g 6\M-NI . 70 J’ne’96/-.2:|| 55 84% || Royal Trust Co . | 50,000! she Aug 06, 3 
West Div City Ry ‘iga721932 J-Jd| - VOl*y May’U6)..../) 894g 95 2]] Union Trust Co. .| 1,000,000 ‘ ‘ie occecscepecece 
West’rn Stone Co 5s..... 1909|A-O} ............ 964g Jan ’06). 964 96%]] Western ‘Trust & r.| 1,000,000 6 1Q- J] iG ly °06, 2% 
7 W Side ‘fr & Sav Bk.. 200,000 business [Sep 5, 1905 
Note.—Accrued interest mus|t bejadded to all| Chie ago i oy price s. Woodiawn Tr&Sav bk} = 200,000 } .... |Q-JiJ’ly '06, 14 
{Pane ie are paid Q-J, with extra payments Q-F. {j Includes special dividend of SU4y deciaret Aug. Lv, Lda 
June 18, 06 for National Banks and June 1¥, ’U6 for State institutions. 
* Bid and asked prices; no sales were made on this day. +t No price Friday; latest price this week. 
aDue Deo, 31. ODueJune. ADuc July. & Capital and surptus to be increased. 
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= = a 
share Prices—Net Per Centum Prices STOCKS nates! ange for Year || Mange tor Previow 
BOSTON STOCK ‘or the| 1906 | Year (1905; 
Baturvuay Monaay Tuesday | Wednesday | Thursday Friday Week | — | ——— 
Bept 1 Sept 3 Sert4 | Sept s Sept 6 Sept 7 EXCHANGE | shares| Lowest | Highest || Lowest | Hisnest 
| Railroads | | 
107 107 4 107 107%) 106% 107%); 108's 108", 107% 109 |Atch Top ry Santa ~~ 83,320) 864 J’ly 12/109 Sep “|| 77% May Us Mag 
"100% 101 | : 100% 10044] 100% +e fol LOL 4 101% ji er 43) P8SyJ'ly 3)105'sJan 3)| 99% Jan | 
| : 246 246%) 246 8 I* .cocce 246 245 46 |Boston & Ainanyy----100 49/242 J'l 12 2574 : ebi9/253 Dee 
| : 1504 1504 150% 1: HU, it 50% 151 161 162 |Boston Klevated..... 100 475/147 Aug10/160 Jan 14//i52 Nov} 
| ° 236 236 |*236 239 |*236 240 ecce ¢ sescee Boston & Lowell.....100 10:236 Augl6/24642 ‘Apr 2/241 May 
4 H 164% 165 | 164 164) 164 164 164 9UJ1G4 Sep SIXOWApr 2/70 Dee 
‘ ‘ Last Sate l7u Aug’'6| Do pref..........100) ....../ 170 J’ne 7/17 7543 May 4/!71 Jap 
: Last Sale|si0 Angee ° niet ‘ly 24/314 ‘9 Apr24'/ 15 Jap 
: $4 34 | +334 344 anl7} 39'2Apr 7| 13%Jan 
: 82% 82%! 82 82 150 72 len 16 90 Apr 7\| 63% Jan 
: Last Satel6v Aug've\( 57 Aug 2/182 Jan12/15u Jan 
H BED BESO | cascco ooune pre 117 Jy 26 127 Jan 16122 Nov 
8 Last Sale1s8s Aug’0s Con & Mont Class 4.. 109 188 J’ly11/:90 Mar24/1%6 Jan 
‘ Last Saleiso Aug'06/Conn & Pass Riv pref 100 160 Aug 1/163 Apr 6/1604 Jan 
: Last sSate\297% Apr'v6\Connecticut River...100 2972 Apr 3/298 Apr 2/285 Jan}: 
8 136 186 |*135% iséy 136% 135%) 136 36 2)135%4sep 6145 Jan3eijid4l Dee 
¢ OO ....../*100 .....| LastSalelv3 <Aug’W6 95 Jan 8/107 Apr27|| 59%Jan 
H Lastsale|92— <Aug’v6 904 J’ly 2} 95 Jan 2'| 86 Jan 
: LastSaleiv8 Js'ne'vs 197 Mar27|198 Aprl 3/175 Jan 
H 20 20%) 20% 20%)) 17 Jan 23 J’ne ¥| 13 Oct 
: A 71 72%| 72 2% 599 Jan 2 75 J’ne || 55 Nov 
H *1U% 20% °20 5 Zl'e| Last Salej21% Aug’V6 Mesto Central.....100 » Aug22| 254%Jan 9] 19% May 
H 1v5 195 1¥49 195 19541954) LYS 1YSYIN YN i Hart....100 “ry ly 11 207 4 Jan 27||a1924¢ Dec 
: y Aug’06 Northern N H.......100 May26/1635 feb 7/164 Oct 
° J Aug’0¢|Norwich & Wor pref100 J’ly 12;233'9 Marl0)/232 Jan 
$ |-~ 2OL ZOL4) 2UL ZOOL | ZUL ZUL | ....ee ~~ 000 Old Colony....... 160 J'ly 13) 210 Jan 15/205 Jan}: 
3 Oct 05| Pere Marquette......100] ------|.----+ -----2|-.--+0 ----.|| 79 Jan 
H Do pref --100 Jan 15] 60 Angl4| 52% Dec 
H Aug’06) Rutland pref.. ol cece 50 Marl4! 64 Jan 4] 50 Apr 
H 5 3d%|Seattle Electric......100 45} 65 Jan1lv! 864Sep 7|| 50 Jan 
4 3 . 3. : ease Do pref.... 100 3) 95 Jan 10]! 06 Feb20} 934% Jan 
§ 9L 195 1v0% i932 5) 14399194 192% 194% Union Pacific. 100} 7,872|139'9 May 2 193 Sep 4//113 Jan 
. "V4 YO's “Oa B5%) 94 BY 94% 94% 100 yO} 91 May 3) 99% Jan 2| 95 Sep/1u14 Feb 
S =F egeeee cagnedl sagen cages 173 173 | ..ce  cocese 100 1/173 Sep 6178 Apr 4 117 2 Janlisu Oct 
H ¥6% 964) 96% 96%) 97 97 97 97 |West End St 50 126) 94 J’ly27/101 Jan 2] 93 Jan|ioz Sep 
; 1u8 108 [*108 109% re ret 1084 10% Do pref..... 50 43|107 Sep 1/116% Apr 9j11l0 Dee 117%» Apr 
: ° Last sSacel25'4 May’U6) Wisconsin Central...100) ------ 25\4 May ¥| 25% May 21 is Jap 14 Sep 
‘ ast Sale|60 Oct ’05 do pref...... -- 100] ------ ones . -anmadivenses 55g Aug! 60% Sep 
H Last Sale|l1s0 Apr’'06|)Wo1rc Nash & Roch..100] ------ 150 Feb 5|15019 Feb16 1146 MarjidlL Nov 
; x Miscetlaneous 
“23% 25% s “24 25 *24 26 bast Satle\25'9 Aug’06\Amer Agricul Chem. eS oo Zl J’lyj2 7|\| 19Jan & ‘4, Apr 
95 : 95 96 | °V6 ...... ° 946 96 y¥6 Oe WEEE. .ccssvces 100 160} 91 May 2 Jan 26)| 86 Jan] “6% Sep 
*13% 14 : 14 16% 15% 16 15 15% 15 15 [Amer Pneu Serv. 50) 3,577) ll Jan 3} Mar? 4% Apr] 15 Deo 
S25 3z's : 32 33 33a 34 3% 33%) 32‘ _ eee 50 ac 6 Ang ‘ 211 20 Jan] 36% Dee 
136% 156% 8 130% 137%) 135% 136 136 'g Ls Amer Sugar Refin. 100} We 23 Muay 2 Si} 130 'g May |154 "9 Dee 
*136 140 H 1s8 lod L369 136% Do_pref.. .10) 1131 Mav 2 2/1132 Mav/l40% Aug 
‘ 133 183%) 133) 1: +t ‘4 13335 i36” ‘ Amer Telep & Teles. 100| 5, | 238 J’lyl 713% Dee|i48 Jan 
: “356 30% *35'q 3b] ..... ----- |Amer Woolen. “100} 60] 32 J’ne29} 4} 21 Javn| 47 Nov 
8 103g lu4 103104 1u4 LU4 103% 104 Do pref.. “7100] 79i/10149 J’ ly 19) 110% vi] 924 Jap]i09 Mar 
H *3% ‘} 3's 44) Last Salet'y J’ne’V6|/Boston Land... 10) ---- -| 3% Jan {1) 7| 3% Mar 4%, J'ne 
: #1169 116%)116 «117% 117411? "117 Li7%s Cumber! Telep & Tel 100) 29/115 J’ly 30)! 1116 Anugliz4 Jan 
$ ss ® ewcece 2y “28 9 4=635'q| *25_ ...... 2544 te Dominion [ron & St..... | 272} 26 Jan 4) ; 3} 17 Jan| 28 Deo 
; By Blalr..-..0 BD 878 8%) “3's East Boston Land........ } 6-250] 5% Jan 31 3] S4J’ly| 7% Jan 
: 23¥ 239 [+235 233 [*235 239 | 237% 237 ‘s| Edison Elec [lium...100) 42/231 Augl3/250 Jan i3ij/239 Dec]257 Apr 
H 167% 169 16643 1G6'g]) 1679 167%} ......  ...-.. General Electric.....100) 9 1GL Jly i4)180'%4 Jan 9/i69% Mavilyl Jan 
H t > 68 58'2 55%] 53 58 ‘4|Mass’chusettsGasCos100/ 2,150) 44. May 3 % J’ 18)| 33\4 Jan] 517% Aug 
H i S34 Ss 8y 8&9 “  -ereeeee 100 223%) 84% Mayl7! 89% ine 7| 804Jap] 84 May 
3 20u 200 200 200 |Mergenthaler Lino..100} 31j190) Marz./2U0) Aug!7)||+1854J’ne/206 Apr 
; 34 37 3% 3%|Mexican Telephone.. 10) 1,079) 3 Jan 2) 5 kev 24!) Ket} |} 3 '2 Deo 
$ 130 1l3v 13u 130 |N E Telephone....... 100} 3 Sep 4/!4l4%Apr 6/151 Dee}140'4 Apr 
: LastSalell Jan ’V6| PiantCom t’st stk com100 Jau 16] lijgJan15|} 1 Feb] 2% Jan 
: Lastsa.el34 Sep’vs “go seria 100 : es > . manen 10 Jap] 17 Jan 
: 243 250 | 243 250 |Puilman Co. ..........100 “9/219 wily 10/251” Augs"||230 Mas|258 Oct 
: "9's 10 lo 10 |Reece Button-Hoie.. 10} _ 220| 9%Janll] 10% aoe 3} SeJan| 1lvy Feb 
i 107 107% 1,1V7/101% J’ne2z/10%4 Mar 9/100 Dec/114 Jan 
5 Last salel? 8 . 22‘gJan 1i| 23 Feblsij is J’ly| 23 Jan 
w Last Sate): j pref.. 25 J’ ly’ 38 26 J'ly 2) 25 Mus! 27 Ang 
° 3 Lastsalel2 U0] Union Cop L’ dé Mz. 38 2 J'nel 2‘, Jan 22 2%May) 4% Aug 
b) 109'g110 1094110 109% 110 |United Fruit......... 00 589 103% May 2 af 13% Mayi7|103 April15 Feb 
suv Bl SU 804) 80% $80%/Un Shoe Mach Corp. 25) 1,919] 73 Jan 10} 38 aFebv 1|| 57 J’ne| 90 Aug 
=] so BU 29% 30 su su Do pref.. a 201/229 49 J’ne2U0) 324, J'ly 23'|2307%, Dec|] 3449 Aug 
> seesce cocese Last salej48% Feb’'U6|U 8 Rubber... a reer .| 48% Febl.»| 54% Feb 1|| 34%Jan/| 57 Deo 
ae Tere wn] snsese ceceee) LOSE Sale|1U5'4 Aug Vb o pref... seek OQ) -cacce ~/LU8 44 AuglU/L1 52 Jan 13) 98% Jan |117 ‘9 Apr 
: 164 47%] 455 “F6y 40% 47% wiv 47's!U S Steel Corp. “100/22,93% ¥| “J’ly 2] 47%Sep | 24% May| 43%, Dee 
H 07 5 lus 106 ‘9 1U7 luG 9 1lu7%) Lu7% =107% Do pref.. “10u) 1,.84 iia J’neSVU/L13'g Feb 1/] Yl Mayllu7? Deo 
; “ou °*76 |*8U +75 | Last Sales Aug’’6] West End Land...... Sn inten 40 Japzs| 55 J’ne?_|| 40 Mar| 674Jan 
: ‘lu ila “10 lk >. ae il ii'y wens Teiep & Teleg. 100 345) Y% Aug3u] 174Jan 18} ll Dee} 224 Fev 
$ 387 «6887 | *86) gk | 86 O88 87 90 OS SORA es 41} 85 Augi7| 98.Jan19] YO Oct}{l04 Keb 
H OS AS FF Aug’U6 Wearing El & Mfg... bo cilatsae 74 Augil/ 36 Feb, 7|] 8240ct|] 92 Mar 
.  Dwasw @ cccnse] 000880 cocccs seseee ceeeee yv Aug'Vo De pref......<- a ME ccna |} 85 May24) 98 Janll|| Yl May|l0Uu Oct 
H ss Mining | | 
; 64 6 614| Adventure Con....... 25 135) 5 Janl 84, Apr 4/| +2% May | +10\4 Oct 
H 5 /Allouez . 5} 1.7/0) 3leJ’ly! 47 Jan || 18 Apr] 49 
$ Amalgamated Gopper1o0/47.-\i | ¥2%J’ly 1. yiis Febis| 70 Jan {111s 
$ Am Zinc Lead & Sm. 366) SRB Augi0O] 164Jan 8] 8 J'uel 15 
eeage H Avaconia,. me - 2 | 57'2 May 2) 7i Febidi|| 25" May] 73 
3 3 H Arcadian . “a 5 Z'gJ'ly .3} 6 Jan 8&8 L Ma 7 
*) L's H Arnold .. ia i 4a ue 2 Jan 3/45 J’ne| 3 
*1lsy 14 H Atlantic . ‘ 15v} 10% May2-| 284Jan 6] 12% May] 2- 
"Zi 32 H Biny gham Con Ming 8 f 123) 25 J'ly id} 49% bevl4 8 May] 37 
*55 “TU H Bonanza (Dev Co)... 10} =40)°45 Mayzy/-75 Marl5| 50 May] ‘v5 
*28%4 Zu H BostonCon "G(rots) £1 1,° 83) 20% Mari $e2Jan 2 5% Jan} 30 
B24 334, H Butte Coalition ...... 15] 8,U5e) 25 y i BE Bil. ccoce ovcel-coccs 08 . 
120% 1.0% : Ca.umet w Ariz.. 5 ERAGE, Bi 
732 136 : Calumet d& Hecla.. | Wi J’ne|7Z0"” Deo 
24% 24% ; viCentennial . j 2) 16% Mar] 34% O68 
romnes Hy) : Central Oul......... 7 5g Sep 8y Jan 
6U “GU H Conus Mercur Gold.. aJ'ly “300 Mar) 75. May 
Tis 73 . 73% Copper KRauge Con Go100 6,100) 66% iy) S6.2Jan 0] 64 Jan] 80% Dec 
“16% 17 : ls's 164) ‘ Dale: ea $15, 14 Mariv) i8 Jan 5] 11% Marj 22 Nov 
ecccce secces ’ seeeee 4. Dominion Coal... | Si Fevl3| bv Jau!| 86% Mar 
216  cesece H Last §aielti6s Aug v6 Do poet. ie 22 Mar.¥/il3 Jan|lc0 Deo 
“le 1% : Last sacell's Aug’Vv/Elm River. lL: 24% Jani2| 2 May) 4 Oct 
Wy 21 : 2V'a 2u%) 20's 41%/Wranklin.............. 5 214 sep 7| 8 Apr] 20% Oct 
12 42 ; Lote 12g] -cecce senses Granby Consolidated. 10 1353 Marlo} 5 Jan} 10% Deo 
24% 24% : 25 26%/ 2 25 ‘siGreene Consolidated. Lu 3i% Aprils] 20% J'ne] 324g Dee 
“Sig 0% : Last salelse ang /o}Guanajuato Consoi., 5 7‘gsJan18| 3 Jan| 7‘ Apr 
‘ly 20 : 20) 2u 19'4 ¥‘uITsie Royale (Copper). 25 29Jun 6| 17% May| 28% Jan 
"By Y : 8s 9 By 8%] Mass Consol.......... 25 | i2'gjan13/] 6 May] 13‘ Mar 
45 6°65 H  ] 4 ‘s| Maytlower... 5 LgJan 4/°70 J’ue] 1% Uct 
13% 13% : 132 134) 13% 18%/Micmigan.. 17% Jan «|| 10'g Jan} 15% Leo 
61 614g) : 6v «O61 6u Gu ‘sl Mohawk ......ccccccce 5 67 J’ne 5| 4B Mas| 64% Dee 
“24 2% : 24 3 2% 3 |MontanaCoal& Coke 25 72 feud 2 J'ly| 6% bee 
18% 15% : 18% 18%] ...... ---:- -| Nevada - geamwmnana 5 2U Aprils 10% Deo 13 Deo 
93's U4 ‘ 94% v5 94'9 ¥6/North Butie. 15 951g Aug27|] 34 Aug] 93 Deo 
“yu 1 $F BO OL FF ce eee DU |* on ane st) ‘vu “Yu [Old Colony... 25 4%g Jan 11) ‘75 May 2% Oct 
40% 4U0N $ 415 41%] 42 2 jOld Dominion . 25 47% Feb_vj| 234 May] 36‘ Deo 
1l4 114% : 1l4 115 | 115 116 [OQeceoia ............... 25 116 Sep 7/]. 33 Febjll5 Uect 
25 «645% H 25% 25%) 426 26 |Parrott(Silv & Copp) 1u 43 Jan 2] 22 J’ne] 47 Deo 
% % : ‘su B80 % 4|Phonix Consol " 25] Suu) 60 Mayi@! 1'gJ 4} -50 J'ne] 34 Jan 
91 91 : *89 59%) 8) 90 |Quincy....... 25} 4u7/ 80 J’ly l6jli4 Jan li] 45 Mayj/l18 Jan 
4% 5 H 4 as 443 44/Rhoue isiand.. 25 2yu] 3%4J'lyi6] 8%Jan19)) 14 May] 38% Oct 
“1% Il» : ly ly ly 2 |Santa Fe(Goild & Cop) lo} 1,650} l'eJ’ly 26) 2% Jap lt] ly May} 3 Jan 
Vg Oe : Sy 8% 9 ?‘siShanmon .............. 10] 6,711] 5%Jan.i0}] 10 Mayi0| 6% Fe 9 J 
“0S 90g 3 *98 100 “93 100 /|famarack . f 15) 90 J'ne 9/122 Jan 2 101 May/140 Mar 
12% 13 3 "ll 12 14 12 |/Tecumseh 1,720} 9 Apr28) 16'sJan 8) Feb] 164% Oc 
eucees ccese 8 — Salei45 Aug U6) fennessec.. -eee-| 40. May 2) 62 Jan 247% J’ne| 53% Dee 
84 8% H 3’s ‘y LL |Trimity......... 13,506} 7% J’nel9| 124gApr 5|} 7% Jan} 13% Fed 
62% 627) ; 63% 634 63 4]United Copper 1,100] 57% May 2] 73 Keb 7} 9 Mar] 75 Dee 
meages eaceve H or Sate ‘U6 Do pret amed J Lil Feb21|| 744 Nov| 83 Deo 
“9% 10 3 ” 9/Unit States Coal @Oil 25{ 20v| 94a J'nesu] 14% Mary ¥%4 Apr] 13% Dee 
B74 53% H 59 cox U 8S Smeit Ref.@Min. 50] 9,121) 51 Mar 5] 66 Jam 2U)]...... ....|--cce coos 
46 46 : 45% 45% Wo pref.......... 50) 2,191) 43) Mar 5) 47 Jan 2U)/...... ....]---000 - 
60% bus! , 6U4 ol Utah Con (Gold) . 6] 3,424] 624 J’ne2s| 69% Jan 12|| 394% Mai] 53% Nov 
"6's 6%. ; “6% 7% Vicwria ......... 25 75] 6 J’lylso| wv Mari4ii| c2 May] t7's 
7% 7% 3 #7% ...... Winona... 25} 120 4 J’ly 3] 10 Marl9j] 7's Dee! 15's Feb 
169 160 ; 157 158 Woiverine . 26 Szij13lL Jan30}i6uv Ang3Si'//105 Janj134 Des 
™% 1 . % 1 Ramage artes 25! 1001-70 J’ly iy} 1% Janu] 1l'sJ’nel 2% Feb 








¢ Bofore pay’t of assess’te Caliedin 1905 ‘@ Before pay’t of assose’te calledin 1904 * Bidaadasked § New stoox. | Ass’t paid. ¢ Mx-rights. @ Bx-div.& rights 
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— RE 
— SEPT. 8 1906.} Boston Bond Record. — 555 
yr Previow eo - . ee 
(1905) — ——— _ 
a BUND 2 3 BONDS , 
— == Price Week's 3s ange . + sine — Week's ae 
Highest "BOSTON STOCK EXCH’Gh|/2 5] friday Range or |=s tan BOSTON STOCK EXOH'GE Friday Range or ed Spe 
WEEK ENDING SEPT 7 SA __ Sept ? Last Sale |3*'|| January 2 WEEK ENDING SEP 7 | yep Last Sale || Januaru 1 
————— a - —| ee | ee a Re arts es 
Bia Ask| Low High| oa low High | Bu A&k| Low Hiyh| o|\ Lo ou pea 
Am Bell Telephone 48....1908/J-y/ 99 Sale | 98% oy 6) 98 100 [llinois Steel deben 5s8....1910/ J-J} 101 Sale Jivl yt jlou = 101Q 
Am Telep & Tei coll tr 48.1929) J-J 92 sale Y1% 92 221) 90 5 Non-convert deven 58...1913/A-O; 101 Sale [101 101 MiLOU LOL® 
‘Am Writ Paper Ist s| dav lvls J-y ake ee IT<5 % May'06\....[S549 88%] 1a Fails GSioux Clst 7s..1917|/ ae iss = eee 28 ted "me 4 vat....| : 
Ateh & Nebraska 1st 7s..1903/M-S 104. Mar'’’6 104 1044,]] Kan C Clin & Spr 1st 5a. 71925) 4-0 974100 N74 
Atch Top & = Fegeng 48..1905/A-0 100% 1008, 102 '« Aug’06\....|} 99%, 91031,]{/ Kan C FtsS & Gult 1st 7s.. 1008) J-D ] 5 Mar’ U6} 
Adjustment g 45....J'ly 1995/ Nov} | 05% Aug’U6/....]]) 93% 97 Kan C Ft Scott & M 68....1025/M-N Jily’ 
Boston Elect Light Ist 68.190 TERS Tel A gE oad cecceu cocee. ff KANCM & B gen 4s... 721934/M-8 J ly U6 
CE. Biv kscgcdccactcnas 924/M-s| --[110 Feb’4)}..../). Assented income 5s. Ss Aug’ 
Boston & Lowell 4s.......-1907/ J-D --/104% Apr’0U ; Kan C&M Ry & Br lst -O J’ ly ou! 
DR cmtesesaseutsaensen --- LYIGISI-J }/101% May’Os!.... KanC StJo& C B 1st -J Aug’u: | 
Boston & Mattie 4 ‘gs -1044) J-d j114 Mar'v6). Mia” Maine Cent cons lst 7 -C< Apr’ 106} 
} Boston Terminal lst 3'gs.1047/F-A ..|112% Jan’ Os). Fp Cons let 48......<cso- -O} Sep’ 
d Bur & Mo Riv ex 6s. -191lsiJ-J .|107%4 Aug’06). 1074 1114 ]] Mara Hough & Ont 1st Pe -O} 
d Non-exempt 6s.. -.-1918|5-J| cc Ry ee ea Mexican Central cons 48..19 -J| 
I Sinking tund 4s. 2.-1910] J-J -| 994 J’ne'06 99 90% 1st cons inc 38.......Jan 193% "ly | 
Y Butte & Boston 1st 6s....1917/A-0 {100 J’ne’V1}.... | 2d cons inc 38....... Jan 19 "ly | 
43) Noy Cedar Rap & Mo R 1st 78.1916|M-N ../129 J’ne’05 Mich Telep cons 58 tr rec.1929) J-J | 
192 Dee > estar 1900] J-D poe, stale gy toe ; Minne Gen Elec con g 58 1920) J-J 
2 Apr Cent Vermt lst ¢4s..Mayl192U/Q-F 1 New Eng Cot Yarn 5s8....1929/F-A 
701, Mar CB& 4 Lowa Div Ist 58.1919/A-0 109 May’ 05. «esse -----. |] New Eng Teleph ss. 2.1906| A-O 
257, Dee Iowa Div lst 48 ......... 1919) A-O LOL Aug’06 lug 101 et ppitdoveebaqagas -1907\/A-O 
215%, Sep Debenture 5s8...... e MeN -|102% J’ly V6}. 102% 104 5 -1908}A- Oo 
167% May Denver Exten 4s.. F-A -| 99%. 9%) if] 99 100% a ‘ 5|/A-O 
233 May Nebraska Exten 48 . M-N| “]1027% Jne'06]....|]102% 105% |] N ingiand cons g 5s...19 
212 Apr 3d S Wst 4s..... M-S} | 99 J’ly 06 . 97g 9¥53/] boston ‘erm lst 4s..... 1939] A-¢ i 
102 Feb Illinois Div 348. 949] J- J) 91 Aug’V6)}....// Yl 944 |] Old Colony gold 4s ........1924| F-A} iy 4101 a 
87 Feb Joint bonds See Gt Northern } Oreg Ry & Nav con g4s.. 1946 aD | 
72 Jan Uhic Jc Ry & Stk Yas 68.1915) J-J) 104% 104%) 1: LO4's 107 Oreg Sh Line 1st g 6s..... 1022) F-A| d 
67» Aug Col trust retunding g 481940) A-O 99% J’ly ve WT 'g tepub Valley lst sf 6s8...1919|/J-Jd 
102 Sep Ch Mul & St P Dub ID 6s8..1920) J-J .{122 Apr’v6 122 iba Rutland lst con gen 44s.1041|/J-J | 
L514, Dee ChM & bea P Wis V ‘iv 6sl9zul J.J 126 Feb’vd a Rutland-Canadian Ist 481949) J-J Se Rete 
lU1% Feb Chic & No Mich 1st gu 58.1931|M-N 103) Aug’06)....//103 Savannah Elec lst cons 58.1 J-J ! ¢ 9s 
30 Oct Chic & W Mich gen 5s8....1921/J-D 1lOL® Aug’0 101 103 Seattle Elec 1st g 5s...... 1 F-A jeeef/iOd OY 
o2 Sep Concord & Mont cons 48..1920] J-D 10144 J’ne’v6 1014 1014]] verre Haute Liec x is... 20) J J ree or 
[17% Apr Conn & Pass K lst # 4s.. A-O 112% Janu ’U3 eeeeee ----- |] Lorrington oe oe esecece 915|\M-S Jan U6}....|}109 100 
14 Se Current River 1st 5s. 7{/A-O 100 J’ne’06 100 106 Union Pac RR & 1 gr g 4s. 1947 J-J 102 y $1047% 
60 4 Sep Det Gr Kap & W Ist 4s. /A-O vO Aug'vb 90 97 lst lien conv 48.......... 1911/M-N] .. 0's Apr U6)... 119150 4s 155 
5L Nov Dominion Ooal ist s f 58..1940|/M-N BY vy 1,99 101 United Fruit conv gen 58.1911|/M-S 109° “1104,) ivy J'ly "06) ee ae 
Eastern ist gold 6s........ 19U6|M-S 100 Aug’V6}....))100 101 U S steel Corp 10-60 yr 58.1963/M-N| ... nd V6 1100's 
2% 4s Apr Fitchburg 5s ..... -100>|M_N .|1U3 2 Sep ’U5). West End Street Ry 48....1915/F-A ‘“ “100% J | LOU y 1024 
6% Sep 46 ...ccee o|M-S -|LO3's Apr’vd). .. GONE 66... scccccces -1914'M-S --{t08 ply '06)....)/102 1103's 
15 Deo 48 o- aaa M-S v9, Aug’U6)}.... Goid Y ~ cane 4s 916/M-N 102% Jan Ou 
61, Dee Fremt Elk & Mo V 1st 6s..1 3}A-O} -|137's apr’06) .. BONE 4Bivc canincccsonescnccs 917|/F-A OL J’ ly Ot 
14 'g Deo Unstamped lst 6s....... 1 A-O} -{|l40 Apr “0d - Seer’ Western Teleph & Tel 5s. 193! 2)J-J3} 101 Sale [100% iui 
10% Aug Gt Nor CB & coli tr4sl1 J-J| 97% Sale | 97's 97 15}| 96% 101% ]] Wisconsin Cent lst gen ag TY westdh-nimben 4 4 Sep v5 
is Jan Registered 48........ 1921 Q-J OB Ns bcccce 97% Aug’ 08 Said | 965, 101% 1] Wisconsin Valley lst 78..1900/J-J] ...... .....- jlo 1%, Aug’J5} 
i7 Nov 
9 Mar Nore—uyer pays accrued interest in addition to the purchase price tor all Boston Bonds. * No price friday; latest bidanidasked. { Flat price 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 



















































































































































8 Share Prices—Not Ver Centum Prices ACTIVE STOCKS Sales ange jor Year |Mange for Previows 
OG Apr ; : the 1906 Year (1905) 
| 3 2 Dee Saturaay | Monday Juesuay |Wednesuay | Thursday Frivay (For Bonds and Inactive | Week 
404 ‘= Sept 1 | Kept 3 pt Sept 5 Sept 6 Sept 7 Stocks see below) Shares| Lowest Highest Lowest | Highest 
2% . 
4 on Baltunore || . 
ore Feb 4 ensbee seece .--/Consolidated Gas.. | 92 J’ne20j/) 83° May] 90 Ape 
10% J : “104% 105 Northern Central . 1072 Jan 2! | 99 May]110% Sep 
‘. = : eet Seaboard (new).. 257 7] 32 Jan17|| 214 Jau| 34 Dee 
3 Do 1st pref. } | 91% Marguj| 53_ Mui] iy Now 
$ Do 2d pref.. str j 62%Jan 5]| 47% Jan! 64 Dee 
8 United Ry & Electric.. 50] ...... 15 Jan & 1Y¥ Jan.5/) l2yAp| is Mar 
: Philadelphia 
: 561% 51%sjAmerican Railways.... 5U 30} 51 Marl 48 Jan] 544 Apr 
ne 87% 88%/Cambria Stee! .. 50/38,063) 30% Jan 5 24% May bee 
al 11% 11% iKlectric Co of America 10 3? N LU yJan 5 Keb 
2 #3 10 }Gen Asphalt tr ctis ....100 Big Dee Jan 
= *37 9 Do pret tr ctfa ....100 36 Nov Jan 
i) 17% 177% | Lake Superior Corp....100 14'g Mas] 25% Mar 
*107% 109 - 07 110 |Lenigh C & Navtrctfs. 50 | Luu rh ly |\ 23% Nov 
793 SU? ~ 801, 814%/Lehigh Valley.......... 6uli | 5 Jan! vO’ Nov 
l 1 w l% 1%/Marsden Vo...... 100) y. i'9 Aug31 -™ 7, Dee o%4 Jan 
7OMig T's = 71 71%|Pennsyivania RR.- 50) 4,841] Glig J'ly : 65'%y¢ May) 73% Aug 
49% 49% $ 49% 4%/Pluladelp’aCo(Pittsb). 50 i67| 47 Apr2Zv a54 ” tM urs 6} 405, Jan| 554 Nov 
85 pn 5p : S: 8 |Philadeiphia Electrict. 25) 1,512 7%gJanll); 8% Aug27| If = J’ne} i2% Apr 
*29 2 3 29° «629 +|Phila Rapid Transitd 1,850 d24 J’nels|e3i4 Jan 27] | Apr 
63% 68%¢ : 718,¢ 727, Reading ... P 35) Bt 83 Jan i] § 13,6 Nov 
45 45% 4 “45 45% Do lst pret. ig Jan 23} 47% Aug 
"459 46 3 "45% 46% Do 2d pref.. SL Jan 23)) oa Nov 
64% v4 : 63% 644s/Union Tracton .. 65 Aug | O34 Oct 
Stile “6« s o% “6%/United Gas Impt -L‘9 Mayl6}l0L Febl5}) 90 J’ ue/l2o% Ape 
inn H *25 20 |Welabach Co ........... 44 Augl4] 32) Mar 11| 20 Febl 31 Nov 
PiILADELPILA Bia | Ask || PHILADELPHI A | Bia | Ask | PHILADELPUIA BAL CL Mowe | sia | Ask 
aoe Bacal ee | sditinannapaddnaibabae ’ . | 
Inactive Stocks | | Bo xs P & K gep M 5 g’2U.A-0 Chas City Ry 1st 5 ( 
Allegheny Vai pret....£ Al Val Ek ext “ 1910 A-O} | | Gen M 4s¢1920..A&0 Chas Ry G & Elds 5 
American Cement... Alt &LV Elec 4 48'33.F-A) Ph & Read 2d 5s 133. A-0] | Charl C & A ext ds. li 
Amer Gas of N J.. | Amys conv 68 1Y11. J-D Con M 7s 1¥#11..... J-D eae lt li: 
Beil Tesepuone.. -6 — | Atl City 1st 58 g’ 19.M-N Con M 68 ¢1911....J5-D] .--...|------ City & Sub 1s ll Li 
Cambria teen... .é | Balls ‘Ver 1st 58 1926.J-D Ex Imp M 48 g’47.A- S 104 %9!/ City & Sub( Was) 15 luz : 
Central Coai & Coke. 10' Bergé E Brw 1st 68’21 J-J Te rminal 5s g 1941.Q-F «+e |] Coal & 1 Ky ist 58 "20K- Aj 108 [104 
Consol Trac of N J...10v} ....-..|.....- Bethie Steel 6s 1993.Q-F PW & B col tr 48’21_J- 5] Col g&Grnv lst6s.1916J3-J} 1124/1114 
Diamond State Steel..10 Ig 44|| Che & D Can 1st 58’16J-J psig Ry lst 58 130. ’ Cousol Gas 6s...19105-D) 105 |106 








BONO a5 cncnsteces lt 
Easton Con Electric 6.50 





Elec Storave Batt....100 

Preferred ...... -- 100 
Ft Wayne &W 100 
Germatitlown Pass.....dU 
Indianapoiis St....... Luu 
Indiana Union Tr....100 
Insurance Co oi N A.. it 


Inter Sm Pow & Chem.d) 
Key: stone Telephone ( 





Keystone WatcnCase. fr 
Lit Brothers 








































|| Choe d& Me 1stis 1049 J-J 
|Ch Ok &G gen 58°19 J-J 
|Col St Ry lst con 58 1932 
|}Con Tracot N J 1st 58.’33 
-|| H& A lst M 53 1920 M-N 
| Klec & Peo Tr stk tr ctis 
. || kq Il Gas-L 1st g 5s 1922 
|} H & B Top con 58'25 A-O 
| Indianapolis Ry 4s.1\ as 
| Interstate 48 1Y43 ..F-A 
| Lehigh Nav 449s ‘14. @. J 
| RRs 4s g..... 1914.Q-F 

Gen M 448 6-1924.Q-5 
Leh V C lat 58 g ’33..J3-J 
































toch Ry& L cou 5s8’54J3-J 
U Trac ind gen 581.3 -J 
Un Rys Tr ctfs 48°49) &J 
U Trac Pit gen 5s ’07 J-J 
Weisbach 8 f 58 1930.J-D 
Wlks-B Gé& E conds’55J-J 
BALTIMORE 
Inactive Stocks 
Ala Cena Coalé Lion.100 
Pre! Ov 
Atlanta & Charlotte..1U0U 
Atian Coast Line RR.100 
Atian Coast L (Conn) 100 
100 

































aCar&N Ist30g "205-3 
|| Georgia P lst 68...°2% 2J5-J 
Gaso & Fla lat 58 1945J -J 
G-B-3 Brew 3-48 1951M-8 
2d income 5s 1yo1 M-N 
Knoxv ‘Lrac 1st 53’ pet 
LakekK El} lst guds’42) 
Metsu( Wash) 1st5s’ 25¥ a 
Mt Ver Cot Duck lst 5s. 
Incomes 
NptuN&o P lst 
Generai 58.. 
















































Canton Co ‘ 

Littie Schuyikill..... HH cccccele | Leh V ext 48 1st 1948.J-D) ......|.---..!] Cons Cot Duck Corp.. ; Nortolk st 1st 58'44..J- 
Minehii & Schuyi H t M-5 pag nl yu beneeeeer * 23 43 *!}| North Cent 4498 192 wer 
N Haven iron & steel.5 ‘* . Georgia See Sin. iee 30 series A 5s 1926 J 
Northern Central. ‘ * Annuity 68......... J-D lat pret am 9641100 Series B 58 1926 -J 
_— Pennsyivania..50) .....-|..... | Gen cons 48 2003.M-N 2d 93 | y5 |} Pitt Unt ree oe 73 
ennsyivanla Sait. ill {li2 Leh V ‘Trac 1st 48’29.J-1) ol 1¢ Poto Vai lst 5s 1041..J-J 
v Fe eee ae | New Con Gas 58 1948 J-D G-B-5 Bre Wing. ....--100 Via} 10 Sav Fla& West 58'34 A-O 
eee eee - || Newark Pass con 5s 1930 | Bounds Seaboard A L48 1950 A-U 
Phila Co(P itis) pret. 49 4 INY Phé& Nolst4s’3v J-J || Anacostia & Pot 5s....... seal & Koan 5s 1920.3 J 
Phil German & Norris.50) 1.6%/157%]| Income 48 1939...M-N -|| Atl & Ch 1st 7...1907 J-J south Bound 1st 58..A-O0 
Phila ‘Tractzon......... 944/100 NovhioTrac con5s’1¥.J -d -| Atlan C L RR481952M-8 U El L& P 1st 498": eh M- o 

Raliways Gevera pl sbapethtoisen No Penn 1st 4s ’36..M-N .|| Atl Coast L(Ct)ctfa 58 J-D Un Ry & 11st 4s'49 M-y 
Susqueh iron e Steel. 1 1%/| Penn gen 6sr1910.. Var | c fs ot indebt 4s. income 48 1949.....3-D 
Tidewater Steei....... iv %) 1 Consol 5s r 1919... Var | 5-2U yr 4s 1925...... Vv a Mid 1st 6s 1900..M-% 
PLONE .20ccscescee! a Penn & Md Steel con 6a. -| Balt C Pass 1st 5s’113} 2d series 6s 1911.. _ ~ 
Tonopah Mining of Ne vi j 1s 1s%|| Pa & NY Can 5s ’39.A-O} -|}| Balt Fundg 58.1916 M- -N sd series 6s lt 16... 1-5 
Union Tr of Ind..... WE duenadivaden i} Con 4s 19389........ A-O | Exchange 3's 1030 J-J 4th ser 3-4-5 § 
United NJ KK & CL.) ---- || Penn Steel 1st 58’17 M-N Balt & P istUsmi’ll A-O 5th series { q 

Unit Trac Pitts pret..50) ..... | Peupie’s Tr tr certs 48 '43) Balt Trac 1st 5s..’29 M-N Va (State) 3s po 

Warwick [ron & ieel. i} 6 *o4 | b Co lsté& col tr 5s’49 M-S} No Balt Div 581942 J-D Fund debt 2- 301901. J 

West Jersey & seash.5u) 62 62'2|| Condé coi tr5s1951M-N |} Convertible 58.’06 M-N West N C con 681914 J 
Westmorelanu Coai....5+ waned Js Phil tiec gold trust ctfs.| WW14/i02 || Cent’i Ry conds1932 M-N Wes Va C&P lat6g’ll JJ 
Wilkes Gas & Ever... lv ¥ Trust certifs 48......... 10 1O%4) Exté& Imp 58.1932 MS |] Wil & Weld 58..1955.5-8 
* Bid and asKou prices; no saieson thisd y. {| Hx-righte. §$7.5u pad. $15 paid. ¢$1U paid. ¢$20 paid. a Receipts. 0 $25 paid 
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. ae. (sas Securities | Bia | Ask Industrini and Miscet |) py. | ane 
Volume ot Business at re tock Exchanges Jackson Gas 5s ¢’37.A-0 ¢ 95 |i00 |/Cons Ry Ltgé& Refrig. 100} »! “} 
Kansas City Gas...... 100; 45 50 | Consol Rubber Tire..100 2 2 
iLaciede Gas.........100) ....-- 90 ! PROMRCOE ......200.<- 100) lu | 13 
1 re , t oF ‘ 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE LanredasieiGstasam| “38° | 43 \\cone Storare Batteryiun| 8 | oe 
DAILY, WEEKLY AND YEARLY Logé WabV lst63’25.J-D} 35 40 ||Corn Prod Ret See Stock Exch list 
Madis n Gas 6s 1926.A-0 pies the [Gramps Sh &ED Bidg10 2. | 2 
Newark Gas 6s 1944.Q-J|@131 34 {Crucible Steel....... UU 314)... 
Week ending | Stocks Ratlroad &c| State Os Newark Consol Gas. “Toul 89 | 91 ‘| Preferren.......... 100} 51 sa” 
Sept. 7 : onds Bonds Bonds §Con g 58 1948..... zs D| 107 |109 |/Cuban 6s of 1896......... 101 /1o4 
1106 Shares Par value No Hudson LH & Pow= |/{]Diamond Match Co.100!.-.... t/123ty 
|— S| KT SRB ole108 oon || Dominion Copper (new) 1 i) 4 
$39,238,400) 4581,500 palais weeeseee GOR IndG Nat& Ill. — 2 5 || Douglas Copper ........ 5it 4 6 
Rees, pean un | SH det 6s 1926....-..-. J-D| 29 | 34 ||Hlectric Boat......... ‘ool 13 | 98 
120,930, Luu 2,385,000) “66, 000) pais - || Pat & Pas Gas & Elecl00| 67 72 Preferred 60 | 70 
104,148,900 2,281,000 90,500} ... ° 9 Con g 58 1949....M-8|2100 [104 || Electric Vehicis 10 14 
110,030,000 2°638,000 SUE ocsniaas St Joseph Gas 58 1937.J-J|¢.---.-| 93 referr 18 | 2 
} 97,570,800 1,727,600 109,500) $2,000 Empire Steel 30 9 
| | — _ ferr 9 | 43 
Total ..........| 6,338, ey 918,200| $9,613,000] $471,000] $2,000 || Telear & Telephone Federal Su 40 | 45 
vecaeindh a poner Teton & Cn Cable 100} 90 | 92 Preferred ........ 72%| 75 . 
Sales at Week ending Sept. 7 January 1 to Sept. 7 Central & So Amer. 100} 140 [150 Rgeneenl Chemical --100 77 | 80: 
~~ a ee ee ie 
Puchange 005 mp tate pepesel 2% 3 
— “ _ al ae acs | 5 — saben --100 iff a. Secens = 1 ts 5 
Stocks—No.shares} 5,338,003] 3,808,266] 201,866,431} 175,707,425 old & Stock . LT 1s Teene Conso' . 4 
Par vaine.-....|$471,918,200|8869,079, 8001817, 925, 718,200'$16, 290, 835,825 || Hudson River Teleph 100) 86 | 88, Greene Gold ; 265 jos * 
Bank shares, par... $7,000) $371,4) 538,000 || JN Y&@NJ Teleph...100) 126 |127%s/ GuggenheimExplo’n.100 80 
nonbe Pesce recere nent £2) 192 | az] Mecremante, Woes OF aly 20 | ap 
‘acitic nanas 6: 8 52 0p 12... ‘ 
Government bonds $2,000 $11,600] $1,412,000 $406,400 Il southern & anti... 35| 96 |... Hall Signal Goo. i00| 90 |108" 
State bonds........ 471,000 be et 53,643,050 143,691,150 Havana Tobacco Co..100| 16 17 
BR. and mis. bonds 9,613,000 8.881.800) 440,598, 300) 605,430,600 Electric Companies Preferred........... 100} 30 | 34 
———| — Chicago Kdison Co See C|mcago|list lst g5s June 1 ’22.J-D] 66 | 7u 
‘Total bende... $10, 086. 000] _tla, 652 2 2,090 $495.6 653,350 350 | $749.533.. “150 {| KingsCo El L@PCo100\7144 |148 || HeckerJonesJew’l Mill 
= = — Terman (Prev) — at 97 = at eR oy eng oe . 
— yp — © 3 QELL&PowColv0|; 40 0 er’g- l-Mar,new.100/] % 3 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Pretecred.. oo] BU 20 Hoboken Land & Liupl0u| 200 Bee 
EXCHANGES United Klectric of N Jiu Se Bscasd 191 1.N]¢ aan 
Philadelph ener soroemienagent vs ed 4” 
B é ta 
a anaes | - " nance | ? Ferry Companies 135 
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¢ Buyer pays acor’d int. t Price per eh. ¢Sale price. aiix-rights. sEx-div. 1 New stock. ‘jSells ou S.’k Kxch., but not a very active security. 
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25 3 
a, | id RAILROAD GROSS EARNINGS. 
xch list ° - : . 
ign,| 2 The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
61 | aa” ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
be [108 columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
aif) wt statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
as mB period. The returns of the street ratlways are brought together separately on a subsequent page. 
60 70 
3 2 Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
3) 43 Roads. Fe or Coprant rye Guet eae Roads. 1 Fa 4 Covent — neue ag | rye a 
40 | 45 Month. ear. ear. ear ear. ; 4 ea 
72%/ 75 | 
; $ 3 g 3 g $ $ } $ 
3%, 108 Ala N O & Texas Pacific NYC & Hud Riv/August ~~. /8,623,508|8, 146,195) 16,352,730/15,281,493 
2%| ¥ NO &WN East_/2d wk Aug 50,000 34,000 354,140 299,528 Poex area es ane 3,823,405) 3, oe a Me eae 
247%) 2 Ala & Vicksb’g|2d wk Au 24,000 17,000) 155,985 137,391 ake E & West/August ... 2d ae 2,475 870,127 
2 "i By Vicksb Sh & P. lad wk Aur 25,000 13,000 169,430) 126,213 Chic Ind &Sou /jAugust ...| 170,679) 167,535 336,757 335,212 
2 2% Atch Top & S Fe.|July Mich Central__|August ~..|2,175,481 2,089,842 4, 294, éai| 3,960,534 
dy: A erat BS Seta [Atguat -/PARE fag ae asl SSO) St 
, Atl’a Birm tl’c/ June castern. nee ° ‘< "5 7 
. 93% Atl Coast Line... |July Cin Northern__jAugust ... 2, | 
se fae Balt & Ohio...-- July Pitts & Lake b|August _-- f . 
0 m Bangor & Aroost_|July Rutland .__._. August ... 172 F | 5 
6 vin) Bellefonte Central July N Y Chic & StL} August -| 809,568! 755,875] 1,618,290) 1,424,703 
Bridget & Saco R/|Ju 4,675 5,914 47 ,56' 48,305 || Northern Pacific_|July - -|5,534,353/4,568 896) 5,534, 353| 4,568 896 
6 j110 Buff Roch & Pitts ith wi Aug} 241,682) 260,183) 1,295,988) 1,573,054 || Pacific Coast Co__|June . -| 488,046) 619,154 6,308,611) 6,199,273 
5 35 Buffalo & Susq_-_|July -..-- 129,853} 110,573) 129,853 110,573 || dPenn—EastP&E|July -.--- 12406 365) 10783 865/12, 406 ,865/10.783 ,865 
|. ccces Cal Northwestern;June ____- 135,222} 149,516) 1,607,635) 1,541,199 dWest P & E_. | Re Inc.78 1,900 * Inc.78)1 ,900 
hf -scese Canadian North.|4th wk Aug} 192,300). 126,600) 1,198.700} 753,000 || Phila Balt & W’sh|July -..-- 1,366,278] 1,234,078) 1,366,278) 1,234,078 
Sk) Oy Canadian Pacific_|4th wk Aug/}1,962,000/1 ,539 ,000/12,064,968) 9,347,175 || Phila & Erie_...|June .. -- 740,541} 751,803 8'297/578 7,852,738 
L | 45 Cent’l of Georgia_|4th wk Aug} 306,722) 274,920) 1,892,858| 1,705,780 || Pittsb CC & St LiJuly ..--- 2,407 ,051/2,146,611 2,407,051 2,146,611 
Mol ae Cent’l of N Jersey|July .-.--|2,214,501/2,071,756| 2,214,501] 2,071,756 || Raleigh & S’ port eee 5,695 4 374 64,282 49 637 
n 143 Chattan Southern|4th wk Aug 3,970 3,851 30086 21,649 Reading Rail way SY. cia pints 3,174 ,328/3,098 ,2 3,174,328) 3,098,278 
O%| 11%, Chesap & Ohio__|July ...-- 1,927,910/1,775,613) 1,927,910) 1,775,613 Coal & Iron CojJuly ...-- 2,151,127 1,844 907 2,151,127 1,844,997 
1 20% Chesterf’d & Lanc WT esse. 2,967 2,519) 2,967 a 2,519 Total both cos_|July ..-.. 5,325 ,455|4,943,275| 5,325,455) 4,943,275 
? 17% Chic & Alton Ry_|June .___- 911,557} 916,328)11,586, 094! 11,7 97; 1313 Rich Fr’ksb & P_|June ____. 179,360} 171,769) 1,764,856 1,598,188 
b'y| S7Mg Chic Gt Western_|/4th wk Aug| 315,432) 251, 140) 1,616,360) 1, 326, 290 || Rio Grande Jct__|June .___- 65 ,689 51,002 679,070 574,755 
3 67 Chic Ind & Louisv|4th wk Aug| 173,671) 185,043) 1,045, 413} 1,039,979 |; Rio Grande South/4td wk Aug 15,346 15 012 2 101 579 93,621 
> 10 Chic Milw & St P_|May --- --|4. 340,243/3 900,554 50,649 ,3 20) 45,643,488 || Rock Island Sys_|July -...- 4,408 ,987|3,871,386) 4.408,987 3,871 ,386 
3 53 Chic & North W_|July .-.-.|5,510,909/4,928, 300} 5,510,909 4.928.300 St Jos & GrIsl___|July .-_-- 142,719} 133,848) is: 719 133,848 
i log Chic St PM & O_|July ____- 11'028'540| '919/134| y 028,540} 919,134 ||e St L & San Fran|July ____- 8; 574, 1223 (3. 156,844] 3,574,223) 3,156,844 
4 is Chic Term Tr RR/|4th wk Aug 47,850 46,735 283/097 284,281 || St L Southwest - - 4th wk Aug 2 283,5 252,743] 1,f 566 547 | 1 389, 1057 
) Colorado Midland June _.... 174,655 172,646 2,132,665) 1,974,463 || Seaboard Air Line Jur _ PET ee Re = "B18 | 1,179,865 - }15, 116. ++ eae 619,2 272 ; 
ae Bakar et har (ye Ais] SOBER gear Rh as] ip tt | Seurhemtaa uy <----| 1858] 100288) ‘AS85008 
iss” 22 x ¥ x ern ia ee 526} 2 
hes Gol Newb & Lau June 22277} 63'385| 68°882| 679'286| 628/613 || c Bo Pacific C se ites Ragnar Abeer 105619 115/95,518:138 
» | 150 Cornwall. ......- ese 18,087 18,463 18,087 18,463 || Southern Ry_k- -/4th wk Aug/1 _- 8 1,446,384) 8,993,419) 8,281 488 
) | 78% Cornwall & Leb__|June ____- 33,667 37,566 441,709 293 ,665 Mobile & Ohio_|4th wk Aug 228! 273,590) 1,632,377) 1,402,735 
| 71s Denver & Rio Gr_|4th wk Aug} 584,300} 539,500 3,465,506 3,149 ,627 Cin N O€ TexP|3d wk Aug ifr '328| 139,781 1,204,434) 1,040,053 
yb Bee AM Gee i Aug) SUBS Aaa] Shae] sokho|| Ges ean M) stt atl aeons aa Tea 

seagee Det Tol & Ir Sys_|3d wk Aug 83,1 . . 92 a South MaiJuly ....- ,26 ae 71.26 8.270 

ae Dul RL & Winnip June — 26,354  & Berens Sea | Texas Central_../3d wk Aug 16,637 15,279) 117,235 110,885 
‘9 We Dui So Sh & Atl_/3d wk Aug 66,012 60,3 300 483 ,326 —s ae xas & Pacific. - _ wk Aug rye on8 ae * 2 076,900) 1,634,100 
eae eat oe 4,361 ,024/3, 959, 3 4 361, 024! 3,959,3' ex SV .-|February - 3, 1 eee | : 
Ts ‘ Fairchild & N EL. July inane 1,378 1/842 1,378 1,842 || Tidewater & West|June _.--- 8,391 6,931) 91,127) 88,189 
“| 9° Fon Johnst & Gl_jJuly ...-- 85.025 78,805 85, = Liga rd a £ hy a moa an, eters = -_ i rrr $03.08 der 4 
"| 25 Georgia RR_._-- a 218,549] 206,950 218,5 206 ,9. ol Peo est__|4th wk Aug 37,9: 810 204, 42: 217,12 
. Gr Trunk System 4th wk Aug|1,323,216 1,206,109 7,491,505 6,727,118 Tol St L & West_|/4th wk Aug 113,909) ee Ko 671,886) 678,351 

105 Gr Trunk West/3d wk Aug} 109,817] 102,303 830,509 716,478 Tombigbee Valley|July ----- 5,430) 54 5,430 3,254 

‘12 Det Gr H & Mil|3d wk Aug 40,148 34,829 299,836 248,052 || Tor Ham & Buff_|July ..--- 62,357 et , 62,357 29037 
| «= 0000 Canada Atlan_|3d wk Aug 41,452 41,078; 313,278 296,484 || Un Pacific System ; 5,507 ,281 5, 219 .759|67 ,281 542/59 324,948 

4) As Great Northern__|August ___|4,768,883/3,757,307| 9,545,319] 7,451,636 || Virginia &So W’n|July ..--- 84,658 74, 006} 84,658! 74,006 

a2 Montana Cent’l/August ~~~ 215,233 477,731 416,064 || Wabash -___-_--- 4th wk Aug} 807,454 755,916 4,780,854 4,252,789 

at Total system__|August __- 3,972,540| 10,023,050} 7,867,700 a poe Suh wk Aug i 990) se eat oft. pay borg poh 

uu Gulf & ShipIsland|3d_ wk Aug 32, 324,653] 275,371 || West Jersey & S’e/July _---- 355 ,' 655.2 
| 4u ane eee Suly” — 504,992 593,451 504,992 || Wheeling L E_|3d wk Aug T11'784| 107,970 797 527 741,626 

s7 Illinois Central__|August ._- 3/4, 016, 834] 8,790,449) 7,764,833 || Wichita Valley_-|June ...-- 14,321) “XT | eet oe -<| waiahva ; 

5% Illinois Southern_|June —_-_-_- 6,432} 336,556 278 929 W’msport & N Br aa 12,868) 14, 908 P 161, 180) 6, 166, ott 
ee. Int & Gt North’n|4th wk Aug 208 90} 1, 103, 800} 1,006,412 || Wisconsin Central hens be 403) 594,899 ho Pye 3,08 7m 
| 3% a Interoc (Mex)_.|/4th wk Aug 547!) 1/102.001 1,023,592 | Wrights & ‘Tenn. ee 5.84 6) 13,771 846) enna 

60 Iowa Central____|4th wk Aug 172 '806, 446,759 | Yazoo & Miss Val/August __- 626. '605| 456,436] 1,2 is 5,072 2) 5,072 
Lvl Kanawha & MichjJuly .---- 189, ‘300 169 ,428) 80c 169 ,428 || os 
| 3 Kan City South’n|July .---- 691,023) 547,728) 691, '023| 547,728 ; = , Current revious 
[s*seee pohigh Valley _ bed amiduande 2 -— —_ 2,78 993 2s, = th | Various Fiscal Years. Period ear. | ear 

Siceioks o & Waste pase 50.2 : 5 —— — |-——-- Bathe 
| ist pauing & Bester om ’ Inc.'877 348 | Atlanta & Chari Air Line....j|Mch 1 to Apr 30; $686, 464| ~ $65 930 

m4 Louisiana & Ar 103,749 75 ,696 || Bellefonte Central_-.....-.-|Jan 1 to July 31 31, 759} 656 

iy Louisy & Nashv- 7,611,350) 6,710,587 || a Interoceanic of Mexico_ _-_-__ Jan 1 to Aug 31] 4,600,491) 4,255,307 
107 Macon & Birm_._|July .. .-- 15055 11,919 11,765 11,919 || Manistee & North Eastern_..|Jan 1 to June 30 242,379 237,109 

2/165 Manis & No East _|June 32,916 39,572 420,089 433,300 || Manistique ...............- Jan 1 to July 31 64,193 53,973 
ee M Miy ..20. 13,036] 12'378| 13,036 12,378 || a Mexican International__-_- Jan 1 to Aug 31| 5,256,752) 4,262,768 
l28 Maryland & Penn|July. 7222-| _28°085| _6'475| _981035| 96475 || a Mexican Railway.------~- Jan 1 to Aug 21} 4/465,500| 4,036,900 
ae a Mexican Cent’l_| April _-_-- 2,500,372) 2,270,240) 23,315,446) 21,418,238 | @ Mexican Southern. -__--..-- Jan 1 to Aug 21 793,474 792,775 

513 a Mexican Intern = wik Aug sty Ase $73. poke i, 1219, = ¥ 020,287 | oy ogy Ot ee cee 4 i » Aug re BS out. ae uy or 
| 2xice , : s Aug 131, 35, ¥ ; > c Comeral.......... Je / : 4|54,471, 

4 @ Mexican South. |3d_wk Aug 19567| 25,7471 161.653] | 174.883 || Lake Shore & Mich South--/Jan 1 to Aug 31|28,014,032/24,751,945 
lh 7 Millen & Southw_|February - 8,133) 6,015, 59,379 52,521 Lake Erie & Western____-- Jan ; to Aus as! : 3 er eee +1 

il Mineral Range__.|3d wk Aug! 13,946) 17,086 107 ,655 105 ,554 1 Chicago Ind & Southern-_|Jan to Aug 31) 1, a 372, 

St Minneap & St L__|4th wk Aug) 122,360) 112,641 659 ,336 623,245 Michigan Central_ _Jan 1 to Aug 31/16,913,594 14,687,693 

sl M St P &S St M_/3d wk Aug; 221,768 178,881 1,746 814| 1,317,028 Clev Cin Chic & St Louis___|Jan 1 to aus = " ort jas * ae ‘201 
}b06 Mo Kan & Texas_|4th wk Aug! 753,466) 676,477) 3,789 216) 3,349,363 Peoria & Eastern.___.__-- Jan : to ans Pf 503, 378 173.68 
lage Mo Pac & Iron Mt|4th wk Aug/1 ,493,000)1 408,000) 7,746,538) 7,017,931 Cincinnati Northern _----- Jan to Aug 4 79, 1¢ 542, 
U3 Central Branch|/4th wk Aug! 64,000 "100; 000 294,322 421,313 Pittsburgh & Lake Erie...|Jan 1 to Aug 31| 9,620,433) 8,262,904 

45 ,. eee [4th wk Aug|1, 557 ,000|1,508,000| 8,040,860) 7,439,244 TS TT ae _ : 4 ams Po Hee et 
ito” Ach est -~ July sae x. Be ty 801,249 pola? 801,249 Northen Coleret ens Jan 1 to July 31| 6:454,500| 5.840.109 
| } Lay ..... . »249 || Northern Central__..._...-- } 

155 Nat RR of Mex- “4th wk Aug! 423/007| 389;777| 2,417.779| 2,060,597 || d Penn—Fast of Pitts & E.--|Jan 1 to July 31/82,233, 814 72,758,714 

19's Hidalgo & N E|4th wk Aug} 27,625] -_--_. TOTO cannes d West of Pitts & E__..-_- Jan 1 to July 31| Znc.5,19/0,300 
_ 43 Nevada Central__|June _----| 6,811 3,646 61,250 35,659 || Phila Baltimore & Wash--_.-.. Jan 1 to July 31 8.879.589 8,304,089 
aes Nev-Cal-Oregon_ -|July ~.-.-| 21,627] 20,306] 21,627 20,306 || Philadelphia & Erie___.._--- Jan 1 to June 30] 3,665,922] 3,645,093 

ae NY Ont & West_|July =2--- | 807'370| 708/523) 807:370| 708.523 || Pitts Cin Chic & St Louis.---|Jan 1 to July 31 16,559.610/14,685,526 

95 N Y Susq & West|July _.--- | 233,025] 198. 816| 233,025) 196,816 || Rio Grande RA acadimasiebe ett — 1 to June 30}  370,7 Sha’aes 
124 Norfolk & West’ n| July sco tl |2,401 ,368/2,12 747| 2,401,368) 2,127,747 | Texas sirens - an 1 to Aug 31)/ 8,680,387] 7,280, 
125 Northern Central| July ayn aol 978,715) 853) ‘015° ‘978.7151 "853.015 || West Jersey & Seashore. -_--.- to 1 to July 31! 2,851,533! 2,487,533 

st AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 

631 — 
eve Monthly Summaries. Cur’nt Year|Prev. Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev. Year| Inc. or Dec.| % 
joo” 5 ; 1,784,017/16.12 || Month N 1905 (115 rds)/165 917 137}150 4s 695] +15 Pca 442/10 

.12 |} Mon ov 977, 405, 571 ,442 
ee {et Week July, (43 roads)_-| 's:716:023] ‘7'7s11628| * 1 784.017 12.02 || Month Dec 1905 (113 rds)]150.312,044] 142,058,423] + 17,259,521/12.15 
112 2 reek y : s)..| 9,389,117 8" ,903 +1,081 214 13.01 onth Jan 19 1 8) ’ * * s Ds : 
ize and jae July (43 a 9'804'318| 8,516,303) +1,124,015)13.11 ; onth Feb 1906 (118 rds) Prey oe 112,895 ,257| + 29,761 ,285/26.36 
130 4th week July (40 roads)__| 13,517,452) 11,801,208) +1,716,244|14.54 |} Month Mch 1906 (110 rds)|159,258 ,890)143 978,440) + 15,280,450)10.61 

23" Ist week Aug (41 roads)-.| 9,432,008, 8,168,670] +1,263,338]15.46 || Month Apr 1906 (111 rds)|136,685.537/128,005,775| +8,679,762| 6.78 
180 2nd week Aug (41 roads). . 9/691 1,286) 8,323 ,983) + 1,367,303 16.42 | Month May 1906 (124 = Mery 183, a aS oe te oon ant 

3rd week Aug (41 roads)..| 9,668,852; 8,509,342 + ee 13.62 || Month June 1906 (113 rds)|146,010,301)1 1233, 2 partie ytd 
une 4th week Aug (34 roads)_.| 14, ‘035, 935 12,555,978! 4-1,479,957/11.71 I Month July 1906 (68 rds)| a1 ‘578, 288| 71,186,1 " 

96% an currenc b Includes earnings of Gulf & Chicago Division. c¢ Includes the Houston & Texas Central and its cubaider lines in botn 

1*16 wenen, 7. lines "avestiy operated. indtodes the Chicago & Eastern Illinois in both years. h Includes earnings of Col. South., Ft. 
a Worth & Denver City and all affiliated lines, excepting Trinity & —~ Valley RR. k Atlanta Knoxville & Northern included piwy ~ eagpe 
_ April 1; it had previously been included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 a Ind. oO! -* ion Oo! 
— Tennessee Central from Dec, 1 in 1905 only.__/ Figures. prior! to April 10 1906 are those of the Indiana Illinois & lowa and Ind. Harb. of Indiana. 
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Latest Gross Earnings by Weeks.—In the table which’ 
follows we sum up separately the earnings for the fourth 
week of August. The table covers 34 roads and shows 
11.71% increase in the aggre agnte over the same week last year 











Fourth week of August. _ 1906. 1905. Increa: ase.| Decrease. 
$ $ $ 
Buffalo Rochester & Pitts 260,183 18,501 
Canadian Northern 126,600 
Canadian Pacitic i, ) a 
Central of Georgia 
Chattanooga Southern { . 
Chicago Great Western . 64,292 
Chicago Indianapolis & Loulsy 185,043 11,372 
Chicago Terminal Transfer 46,735 1,115 " 
Colorado & Sout hern, incl. Ft 
Worth & Den 304 659 269 648 35,011 
Denver & Rio Grz 584.300 539,500 44 800 
Detroit & Mackinac 10,894 30,559 10,335 


Grand Trunk 
Grand Trunk ster 
Detroit Grand Haven & Milw 
Canada Atlantic 

International & Great Northern 

panereees — of Mexico 
al 

» & Nashville 

Mexican International 

Minneapolis & St Louls 

Missour!l Kansas & Texas 

Missouri Pacific & Iron Mt 
Central Branch 

Mobile & Ohio 

National RR of Mexico 

Rio Grande Southern 

St Louls Southwestern 

Southern Rallway 

Texas & Pacific 

Toledo Peoria & Western 

Toledo St Louls & We ste rn 

Wabash 

Western Maryland 





i 216) 1,206,109 117,107 





37,610 


246,000 








36,000 






138,005 
755,916 
135,818 





48,990 


Total (34 roads 14,035 935/12,555,978 1,573,805 93,848 
79 


Net Increase 11.71? 1, 





Net Earnings Monthly to Latest Dates. The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reporte d this week A full detailed statement, 
roads from which monthly returns can be obtained, 
columns, and the latest statement of 


once a month in these 








this kind will be found in the issue of Aug. 25 1906. The 
next will appear in the issue of Sept. 23 1906. 
Gross Earn'gs - ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ 3 
Bangor & Ar« July 214,025 167,792 65,382 54,026 
Boston & Albs 
Apr 1 to 85,102 995,920 
Jan 1 to 0.112 1,737,609 
July 1 to 5,074 $.7146,452 : 
Chattan Southern_a July 16,875 217 def.206 
Chestertield & Lancaster July ? 967 986 84 
Chicago & Alton_a June 100 835 275, 
July 1 to June 30 11,586,094 3,413,011 3, 
Chicago Gt Western. b__July 760,270 239,834 
Colorado & Southern_a_July 1,017,221 261,248 
Colum New! & Lau_a.July 22,580 4,885 
Denver & Rio Grande_b_July 1,696,706 1,505 2,122 





Greenwich & Johnsonv_b 





Apr 1 to June 30 17.961 

Jan 1 to June 30 35,051 

July 1 to June 30 73,019 
Illinois Central_a July 4,342,146 
Interoceanic of Mexico. _July 581,761 

Jan 1 to July 31 080,251 ¢ 
Lehigh Valle Leased lines In New York St 

Apr 1 to June 30 : 


Jan 1 to June 30 
July 1 to June 30 





Lexington & Eastern .b_July 


Louisville & Nashv_b July 3,711, 3. 
Mexican International__July 589 577 
Jan 1 to July 31 4,627,107 3, 


1 082 O76 
3,604 902 oe 
566.821 43 


Minn St Paul & SS M_b_Juls 
Missouri Pacific Syst b.June 
July 1 to June 30 14 
Nash Chattan & St L_b_July 910,247 
National RR of Mexico July 1,188,042 
Jan 1 to Jul 31 8.581.967 7 
Hidalgo & Northeast_July 86 206 
pr 25 to July 31 287,514 
New York & Ottawa_b 
Apr 1 to June 30 





319 4,053 





39,661 








Norfolk & Western_b July 2,401,368 2 
Northern Central_b July 978,715 853 O15 246 3382 932 
Jan 1 to July 31 6.454.509 5,849,109 1,408,816 834,616 
Pennsylvania Lines direct operated 
East of Pitts & Erle__July 12,406,865 4,1 A408 
Jan 1 to July 31 82,233,814 23,6 
West of Pitts & Erle July 
Jan 1 to Jul ‘1 





Phila Balto & Wash_b 1,234,078 389,534 


Jan 1 to Jul 





Pocahontas Collierles July 





Rio Grande Junction June ol, 

Dee 1 to June 30 11 ? 
Rio Grande Southern. b_July ’ 15,895 22,293 17.338 
Rock Island System_a July 4,408,987 871 ,38¢ 1.278.079 904,026 
St Joseph & Gr Island_a_July 142,719 133,848 $8,105 12,535 
St Lawrence & Adirond_b 

Apr il to June 30 89,602 70.047 39,130 17.084 
St Louis & San Fran_a__July 974,223 3,156.844 1,149,711 143,658 


Southern Railway System 
Southern Rallway.a. July 4 
Mobile & Ohio_a July 
Cin N O & Tex Pac. a_July 
Alabama Gt South _a July 
Georgia South & Fla_aJuly 


2% 51, 603 





171.261 
67 ,699 26.603 
462,500 350.710 183,754 
4,802,094 3.900,248 y1,696,412 y1,3% 





} 


Texas Central_a July 
Western Maryland_a June 
July 1 to June 30 




















——Gross Earn’gs 


Current 
Year. 
Roads. $ 
Ww an ol &Seashore_ b July 680 ,981 
n to July 31..--.- 2,851,533 
Ww m...8 & Tenielle_b__July 315 846 
Yazoo & Miss Valley.a_.July 588,467 


a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 





Previous 
Year. 
$ 
655,281 
2 487,533 
$13,771 
528 .636 


n These figures represent 30% of gross earnings. 


s Includes $451 other Income in 1906, 


this year against $28.140 last year; 
this year, against $634,458 last year. 


Interest Charges and Surplus. 


Rentals, 
Previous 


—Int., 
Current 
Year. 
Roads. 
Bangor & Aroostook July 64,181 


Boston & Albany 
Apr 1 to June 30_-.-- 
Jan 1 to June 30_..- 
July 1 to June 30 


928,616 
1,870,161 
3,851,068 





Denver & Rio Grande_-_-_July 343,515 
Greenwich & Johnsonville— 
Apr 1 to June 30 4,600 


Jan 1 to June 30 9,200 
July 1 to June 30 18,400 
Lehigh Valley 
Apr 1 to June 30 
Jan 1 to June 30 a 517 i 
July 1 to June 30 1,065 449 
Nash Chatt & St Louis__July 149 469 
New York & Ottaw 
Jaa 1 to June 30 
Norfolk & Western - July 
Pocahontas Collieries July 
Rio Grande Junction__.June 
Dec 1 to June 30 





si 810 





Rio Grande Southern. - July 18 310 

| St Joseph & Grand Isl__July 14,512 
St Lawr & Adirondac« 

Apr 1 to June 30 18,624 

Texas Central July 2,583 


including all | 
is given |} 


Road. Ww eek or C urrent 
Adonth. — i. ear. 
| aAmerican Rys Co. July 
| cAur Elgin & Chi Ry_ June — 


| Camden&Trenton Ry July - 





d These ge s are after allowing for other 
‘ of $10,000 is deducted every 
Renewal Fund. 


received 





exchange. m 
placed to the credit of the 
z After allowing for other income 


e Includes sinking fund and preferred stock dividend. 


STREET RAILWAYS AND TRACTION COMPANIES. 


L atest Gros. 
















Name of 


Binghamton Ry July ... 
Birm Ry Lt & Power July .--.- 
Boston & Worcester. July 
Brockton & Ply St Ry June  .-. 
Burlington (Vt) Trac July .-. 


Cape Breton Elec Co_ June - 
Cent Penn Traction June . 
Charl Con Ry Gas&E July ... 
Chattanooga Rys Co. July ~- 
Chicago & Milw Elec. July -... 
i Chie & Oak Park August 
Citizens’ Ry & Lt Co_. July 
Cleve Painesyv & E. July . 


Cleve & S W Tr Co July . 

Columbus RR Co June a. 
Gas Light Co June . 

Dallas Elec Corp'n. June 


ith wk Aug 
Detroit United Ry ith wk Aug 
Duluth Street Ry {th wk Aug 
East St Louls & Sub. July - 

El Paso Electric June . 

Ft Wayne & Wabash 

Valley i 
Galveston 
Georgia Ry & Elec J ; 
Hart & Spring St Ry. June ___. 
Havana Electric Ry. Wk Sep 2 
Honolulu Rapid Tr & 

Land Co July 
Houghton Co St Ry June 
Houston Electric Co. June ~ 
Iiinols Traction Co July . 
Indianap Col & So. July . 
Jackson Consol Tr- July . 
Jacksonville Elec Co_ June ._- 

n City Ry & Light. July 
wake Shore E ly 
high Valley 
Lorain Street 
Madison & Int Trac 
Manila Elec Ry & Ltg 

Corp—Ry_ Dept. 

Lighting Dept - 
Met West Side Eley 
Milw Elec Ry & Lt Co 
Milw Lt Ht & Tr Co 
Montreal Street Ry 
Nashville Ry & Lt. 
NJI&HRRy&Fy Co Jt 
VNORy &!I , tCo_..J 
Niagara St C lor 
Nor Ohio Tr & Lt Co 
Northern rexas Tr C 


Detroit Mon & To 


July 

















Okle thoma City 
Olean Street Ry. 
Orange Co Traction 
Peekskill Lt & RR- 
Pitts M'K & Green 
Portland Rys Co 
St Joseph (Mo) Ry Lt 
Heat & Power Co_. July 
Savannah E rie Co'June - 
South Side ated. August. 





June o- 





Syracuse R ap Tr Ry.jJuly .... 

Tampa Electric Co__|June ...-_} 

Terre Haute T & LCojJune ...-.- 66 ,667 
Toledo Rys & Light.!July ....-. 180,969 


Leased lines in Ne wY or! k State 
243,8 


Earnings 


Previous 


against $392 last year. 


y For June additional income and net profits from coal, &c., 
and from July 1 to June 30, 


&c¢.— 


Year. 
AY 


418,938 





3'554.514 


337,219 


4,600 
8,900 
17,500 





mp 
-1 Be 











2,583 


_¥ear. 








r Income 
month from surplus and 





1,143,471 | 





Net Earnings. 


































































































































Current Previous 
Year. Year. 
$ $ 
292,362 309.762 
816,394 619,694 
6,044 5,255 


def.85,489 def.40,059 


were $70,900 
$864,744 





—Bal. of Net E’ngs.— 
Current Previous 
Year. Year. 

$ 
1,201 5,088 
75 2,614 





r175,5 
277 ,840 zdf. 361 ,318 
1310.803 zdf. 33,205 


4297,415 4265,677 


4 72,888 
24,757 
713,145 


z2 25 








164,070 
3 
1, 844. O88 1, 
74,702 52,457 


def.14,004 3,280 
‘i 444,196 
e1,569 
6 968 
34,977 
217 


710 






33,593 





zrdef.6 
22,208 


220,734 
24,020 


and for discount and 


1 to latest date. 


Current Previous 
Year. Year. 








$ 
1,375,427 
155,114 


$ 
1,525 684 
170,874 


250,659 


281,163 





316,617 264.937 

$76.52 346,089 
231,588 
279, 
534 36 





130,070 
292,198 


146,518 
353,413 





604,146 2 
139,461 21.169 





198 ,807 
100 O88 





161,614 
2.673.906 
414,278 


152 "101 
3,040,797 
478,313 
473,682 iene 
68,182 58,241 
71,250 63,974 








+4 1 
1.817,901 
327 483 
1,830 
643 "763 
190 428 





46,874 
525.527 








33,961 
51,118 
56,478 

100,328 





224,526 
360 957 





1,067,788 











II, 


ee 
— 


gs 
vious 
ear. 





19.762 
19,694 

5,255 
10 ,059 


0,900 


4,744 


1gs.— 
‘lous 








and 
and 


ate. 


ous 


427 
114 


,659 
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| | 
Latest Gross Earnings. Jan. 1 to late st date. 








Name of — 
Current | Previous: C urrent 











| 


Road. | Week or Previous 
Month. Year. Year. | Year. Year. 
$ $ | $ 
Tol Urb & Inter Ry_-|July .....| 30,945) 27,092) 166,678 
Toledo & Western. 3 ee bg poe 20,306 92,035 83,874 
Toronto a, Wk —_ 70,000} a ee ae ee 
Tri-City Ry & Co. July 124,48 


Twin City Resi’ Tr 
United Rys of S F._- 3 
United Rys of St L ay 
Wash Alex & Mt at:  ésane 
Whatcom Co Ry & 

GB. ccasesecescoes UNO ..cue 


484 acta thd 
97,582) 3,508,842) 2,891,261 
376.863 ; 

726,861 
20,421 


488) 4.772.949 
158,941, 141,587 





20 
27, 176 
20,310 14,964 


a Figures for the th In both 3 years include ope rations of the Scranton 
Ry., acquired Jan. b Total is from March 1. These figures are 
for consolidated company. d These are results for main line. /f Decrease 
in 1905 due to strike and boycott. A These are early preliminary returns; 
decrease due to earthquah and fire. kA Decrease due to Lewis & Clark 
Exposition last year. y Figures for both years now in American currency. 








Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings, 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 1 1906. The 
next will appear in the issue of Sept. 29 1906. 





° ——Gross Earn'gs——— ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 


Roads. $ $ $ $ 

Ft Wayne & Wab V July 106,898 3 
Jan 1 to July 604,146 
ae ilu RT & LCo_b_July 28,880 
an 1 to n lly 31 198 807 





5.863 
175, 360 





nmm.. Shore Elect_a ._July 97,123 
Jan 1 to July 31 ‘ 3,315 
Niagara Gorge > RR b 





5,026 





pr il to i 1e 30 2 
Jan 1 to p 1e 30 def.743 def.3, 
Rochester Ry- 
Apr 1 to ro. 30 216 305 213,590 
- + Jan 1 to June 30 414,013 379, 687 
July 1 to June 30 867 ,669 774,375 
Tri-City Ry & Lt.a_.__July 140,297 60,391 45,200 
Apr 1 to July 31_. 7 515,966 188,844 167,642 


- a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 











Interest Charges and Surplus. 
—Int., Rentals, &c-— Bal. of Net Earn'’s— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Honolulu'’R T & July 4,793 4,840 17 ATA 76,358 
¢.+ Jan 1 to Jul 33,772 33,505 751,439 738 ,682 
LakejShore Elec July 20,428 20,404 30,915 26,459 
- Jan 1 to July 31 142,852 142,828 58,442 32 532 
Niagara Gorge "RR - 
Apr 1 to June 30 13,400 3,55 def.8,346 def.11,074 
Jan 1 to June 30 26,396 def.27,120 def.30,510 
Rochester Ry— 
Apr 1 to June 30 91,723 7119,727 7125 ,679 
Jan 1 to June 30 181,264 7226,918 72025 
July 1 to June 30 373.416 1506 ,921 71419,521 
Tri-City Ry & Lt July 32.718 
98,926 





Apr 1 to July 31 
z'After allowing for other income reccived 
_ I 


ANNUAL REPORTS 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
published since the last editions 
“Street Railway” 





companies which have bee 
of the ‘‘Railway and Industrial’? and 
sections 


This index does not include reports in to-day’s “‘Chronicle.” 





IndustrialCompanies—(Con.) Page 
Consolidated Rubber Tire ~- are 
Crow's Nest Pass Coal Co 270 
Detroit Mackinac & ee tte 

Land Grant. - 

Dominion Iron & Steel- ere 
Edison Elec. Ill. of Boston,. 
Electric Co. of America- - - in 
Galveston Wharf _—_ : 
Globe-Wernicke (bal. sheet) 
Great Western Cereal (bal. sheet 

April 30) 433 
Gulf Refining (bal. sheet) 4 
Kings Co. Elec. Light & Power_ 
Marconi Wireless Telegraph Co. 

of America 2 
Mexican Light & Power 4s 
National Enameling & Stamping 43 

43 





Railroads Poe. 
Bangor & Aroos stook sims 
joston & Maine 
Baffalo Rochester & Pitts. .320, 
California Northwestern - - - 27 
Canadian Pacitic 489, 5 
Central of Georgia 
Chic. Burl, & Quincy Ry “ 
Chicago Great Western . 
Cle ven Akron & Columbus 
Erie RR “ 
Gulf & Ship Island_- <_ 
Hocking Valley (preliminary 
statement) accceee 
Louisiana & Arkansas- -. : 
Louisville & Nashviile 
Missourl Kansas & Texas 
Nashville Chattanooga & St L_- 
New York Ontario & Western 
Norfolk & Wesi —_ ‘ sane 
Seaboard Air i 
Southern Pacific -~ 
Southern Railway Co parsed 
Union Pacitic “ . 





National Rice Milling 
Nova Scotia Steel & Coa 1 
Page Woven Wire Fence (bai sh) 322 

26 
7 





Pittsburgh Plate Glas 
Pocahontas Collleries Co. (of Va) 2 
Rogers (Wm. A.), Ltd., Canada 





Industrial Companies (balance sheet) - 434 
American Agricultural Che mio al Securities Co of N. Y. (bal.sheet) 270 
American Cereal (bal. sheet J Southern Cotton Oil- ee 
Amer. De Forest Wireless Toronto Electric L ight 321 





graph (statement July 1906). 
American & British Mfg. Co..--. 
American Iron & Steel Mfg. Co 
American Thread Co 


Union El. Lt & P. Co. (St. Louis) 269 
United States E nvelope 378 
United States G 43 

United States Steel (¢ 6 months) 267 





; Interest on car trusts 





Appleton (D.) & Co. (bal. sheet) Wells Fargo & Co 268 ,434 
British Western Electric & Mfg Westinghouse Electric & Manu- 
Brunswi Dock & City Impt. facturing (6 years) ...209. 320 
(bal. sheet) ‘* . 822 Wolverine Copper Mining --.- 329 
California Wine Ass‘n (bal.sheet) 269| Wolverine Portland Cement__.. 434 | 
Calumet & Hecla Mining.....-- 209 Street Ratlways— 
Canadian General Electric_---- 321 Central Pennsylvania Traction -.491 
Canadian Westinghouse ----- 321) Kansas City Railway & Light... 319 
Central Foundry 433, 489 Metropolitan Securities (balance 
Chicago Pneumatic Tool (6 Mos.) 381 sheet March 31)-_-_-_---- a 
Colorado Fuel & Iron........-- 377 Railways Company General__-- 433 
Colorado Industrial - 378 West India Electric Co. Ltd -- 152 


Consol. Cotton Duck (half-year) 433 


Norfolk & Western Railway. 
(Report for Fiscal Year ending June 30 1906.) 
On pages 572 to 576 will be found the report of Mr. L. E. 










Johnson, the President, and also the balance sheet. Below 
we publish a comparison for several years: 
Ope a viii and - rpenses 
196 6. 1904-( 19 03-04 1902-03. 
Miles operated June 30 _- 1861 1 "833 3 1,769 1,722 
Equipment— 

Locomotives _.....--- 734 640 579 
Passenger Cars-_......-.. 350 294 278 
Freight cars nade 31,017 25,499 25,801 
Maint.-of-way cars__--- 583 588 566 
|, SEEPS 7 7 > 


Operations 
Revenue pas 





3, tt 57¢ 








Passengers carr 136,521 565 124,635 
Rate per pass. per mile- 2'308 cts. 2.308 cts. 
Tons rev. fr’t carried _-- 14,121,6 14,110,181 
Tons fr't car’d 1 mile a5,011, a3,830,794 a3,639,684 






Rate per ton per mile 0.484 cts. 
v. rev. tr. load (tons) - 
Earns. per fr't tr. mile 
Earns. per pass. tr. mile 
Gross earns per mile 
rnings— 
assenger saececece 


0.493 cts. 0.486 cts. 
4 489 





3,150,859 
18,8 4,941 





Express . 
Miscellaneous 





140,157 





24 089.260 22,718,977 





21, 160, 675 





Total " oud 
F-xpenses 
Maint. of way, &c n 
Maint. of equipment - 
Conduct’g anee: n 
General 


910 2 854, 164 Owing to 
5 968 change of 

3.496 classiticat'n, 

772 454,700 cannot be 












Taxes 671,000 671,402 compare d 
Total o ™ 15,285 434 14,344,730 12,697,430 

P. c. exp. to earnings -. { 48) (63.45 (63.09) (60) 

Net earnings . -- 10,688,143 8,805 826 8,374,247 8 463,245 


Thre e ciphers (000) omitted. 
Income Account. 





1905-06. 1904-05. mae 04. 1902-03. 
$ $ 
Net earnings __..- 10,688,143 8,803,826 8,374, 247 8,463,245 
Other income - ‘ 165,345 210,573 147,23 1 48,259 
Total — 10,853 488 9,014,399 8,521, 179 8,611 504 
Deduct— 


3,069,147 2,862,933 2,603 ,510 
316,641 226,667 156 889 





Interest on bonds-----. 





2,435 690 
625 


Def. int. on Pocahontas 
Coal & Coke Co. bonds 188,000 216, 000 159,176 
4% dividends on pref_-_. 919,644 919.530 919,524 914,818 
Dividends on common (4)2,578,768 (3) 1,934 ,0761(3) 1,934 076 (3)1, 934 ,076 
Betterment fund - - 2,250,000 1,000 ,000 2,000 ,000 2,500 ,000 
Additional equip’ t fund. 700 ,000 1/250 a ~~ tgpaweh °  dexueee 
Discount & com. on bds. 
sold, advances to sub 


295, “44 





cos., branch lines, &c a55,786 ail60,197 a87 167 347,078 
Rents acaual ; ‘ 15,323 ibedoamia “ 135,000 
Total ..- > 10,093,309 8 569,403 7,996,761 “iy 426, 463 
Surplus ad ‘ 760,179 444,996 524,718 185,041 


a In 1905-06, 1904-05 and 1903-04 ‘‘discount and commission on securl- 
ties sold'’ was charged to profit and loss account, instead of to Income ac 
count as in previous years. The amounts were in 1905-06 $161,250, in 
1904-05 $405 040, In 1903-04 $368,333. 

General Balance Sheet June 30. 
¢ 





1905. 1904. 

Assets 3 
Cost of road and equipment - -_--_-. ~~~ 155,168,855 151,658,764 
laeger & Southern RR RE 560,106 99,208 
Blackstone & Lunenburg RR__-_- 
Guyandot & Tug River RR_..-_--. eeneceet. -_ ae 
Pocahontas & Western RR . 
Big Stony Ry einen 
West Virginia South Western RR « a 
Columbus Terminal & Transfer 250.000 250,000 


400 000 


* 500, 000 
Co's stocks and bonds In tre. asury a 1'552°700 § 


5 

1,558,700 

1,190,158 
rrtdety 
407 916 


Equipment leased 


7.300 ,000 


1,067,059 
744,176 


Investments in other — Pith awe 
5 

5 

493,547 508. 192 


Station agents 
Traflic balances r 








S. Government 66,197 56,184 
Individuals and companies Z 863,049 670,213 
Materials and supplies- dade 2,404,264 1,733,845 


Cash 4/151.423 6/330:731 2.,202°692 
Poc. Coke & Coal Co. advances 800 ,000 49: 5,000 483,000 
Miscellaneous 34,723 17,044 26,181 





Total assets 182,126,278 

Liabilities 
Adjustment preferred stock __-_- 
Common stoc + ‘ 
Bonds (see * . & Ind.” Sec. “ 
Equip’t tr ust ¢ ce e rtfs. (per oo he 
Interest accrued on bonds 
Pay-rolls 


176,272,404 165,909,845 
$ 


$ 
23,000,000 23,060,000 23, 000 000 
66,000,000 66,000,000 66,000,000 
71,289,500 68,289,500 59,599,500 
9,400, 000 7.300 000 5,501,000 
< 948 548 

950 661 
1,377,653 





1,816,079 





Audited vouchers “ 

Traflic balances 94,940 74,814 
Individuals and companies 227 424 127,169 
Taxes accrued 31 5 





Reserve funds for equip. & miscell_ .. 
Betterment fund wn 
Profit and loss, surplus. - . 


3, st 56, ‘073 


201.928 


3, '800, 854 


al Habilities ‘ 182,126,278 176,272,404 165,909,846 
3, p. 435, 380. 

Chicago & North Western Railway. 
(Report jor Fiscal Year Ended June 30 1906.) 
The report of the President, Mr. Marvin Hughitt, 

found on pages 565 to 567. 
The comparative tables for four years, compiled for the 
“Chronicle,’”’ are as follows: 





will be 


For Years Ending June 30 — 
1902-03. 


1905-06. 1904-05. 1903 
Average miles operated _ 7,429 7,408 7,404 6,457 
Equipment— 
Locomotives 1,342 1,307 1,234 
-*assenger Cars - 1,190 1,140 1,100 
Freight cars. -_- 55,613 52,028 50,753 
Work cars, &c 352 351 346 


Operations— 
Passengers carried _-_-. 22,977 ,4 21, 
Passenger mileage "703. 176, 138 661, 
Rate per pass. per mile- 2.05 cts. 
Freight (tons) moved .35,' 788,243 
Freight (tons) mileage 5156074115 


20,258,553 
602.794, 276 
2.02 cts. 









2.02 'c ts. 
28,128,810 30,498,440 
4066140935 4042788811 


Rate per ton per mile. 0.89 cts. 0.92 cts. 0.89 cts 
Average train load, rey 
enue (tons) . 262.60 238.2% 224.57 230.61 
Earns. per fr’t tr. mile_ 2 34 $2 19 $2 07 $2 08 
Earns. per pass. tr. mile $110 $1 09 $1 06 $1 01 
' Gross earns. per mile_.-. $8 645 $7 525 $7,204 $7,848 











560 . 








1905-1906. 1904-1905, 1903-1904- 1902-19035. 

Earnings & $ 
Passeng 12,161,997 
Freight 35,811,008 
Mail. expre & 2 666,137 
Total earn ),639,142 

Tr pense 

aintenance of wa &e 6,864,898 7 466,944 166 
itenance of equip't 9 032,135 007 









Conduct'g transportat'n 22,786,687 539 435 

General 1,1¢ 878 060 
‘axes 2 1,836,495 
Total 42,2 

P. c. exps. to earns (69.80) 

Net earnings 2 2 16,107, 





Income Account. 

Year end, 
May 31. 
1902-03. 


30 
1903-04, 


Year end. June 
1905-06. 1904-05. 


Receipts 





Net earnings 21,265,302 17 5 16,582,668 

‘Other income”’ 577 080 g > 577,080 

Div. on ‘‘Omaha” stock 1,029,000 82,400 9: 35,800 935 800 
5 

Total 22,871,382 18,631,798 17,5 996,760 18,095,548 


Disbursements 





Interest on debt 7,988 976 7,971,518 475,970 
7% divs. on common 3,383,324 3,2 24 3) 060,414 
8% divs. on preferred 1,79 1 1,791,600 





225,000 


Sinking fund 5,500 


Appropriated for real es 






















tate, construct’n, &c. 6,000,000 4,600,000 4,000,000 5,013,418 
Miscellaneous : 5,316 
Total disbursements... 20,554,742 17,988,900 17,371,942 
Balance, surplus a 2,316,640 642,898 224,818 
@ In addition there were net reecipts from lands in 1905-06 of $367,514; 
In 1904-05 of $295,442; in 1903-04 of $1,174,766; in 1902-03, $722,908. 
General Balance Sheet. 
June 30 '06. June 30 '05. June 30 '04. May 31 "038, 
Assets $ $ 
Road and equipment 227,754,296 224,443,272 223,361 ,9567220 376,196 
Bonds. stocks and ad 
vances ai 77 
Age nts & conductors ,480,7¢ 
. S. Government 398 305 
te persons 141,134 
Bills receivable 268 5 
Materia s, fuel, &c 
Cashjon hand 7 
Sinking§funds 8, 
Total -297,990,204 269,458,393 265,680,898 262,902,175 
Liabilities 
Stock, common 77,516,745 50,674,476 
Stock, preferred 2 8.954 2: 
Bonded debt 16 14,000 
Dividends declared __- 3,077,244 
Sinking funds paid and 
accretions thereto. 8,980,840 8,090,550 
Current bills, pay-rolls, 
&c 


Equipment renewal fund 


Uncol. coupons, &c 
Accr'd & accruing int’st- , 
Due trans’n & tel. cos 630,767 38, ‘000 





Miscellaneous 











Land Income aecount 3,215,573 3,019,688 1,989,574 
RR. income account 11, 640" 181 10,997,283 9,901,098 

Total i 297 990,294 269,458,392 265,680,898 262,902,175 

ad Consists of C. & N. W. Ry. deb. of 1909, $10,000; M. L. S. & W. Ry. 
ext. and impt. bonds, $40,000; So. Lowa Ry Ist M. bonds, $451,000; 
Cc. N. &W. Ry. 3% general M. bonds of 1987, $10,201,000; sundry 
bonds fundable for C. & N. W. 3'4s, $131,000; stock Chic. St. Paul Minn. 
& Om Ry $10,000,000 Union Pacific preferre ,840,000 
common stock and scrip C. & N Ry. Co., prefe 
stock and scrip C.N. & W Ry, Co., $3 advi iunces and securi tie su 
proprietary companies, $10,402,994 . J 379 


Denver & Rio Grande Railroad. 


(Report for Fiscal Year ending June 30 1906.) 


The annual report has been issued in pamphlet form for 
the year ending June 30 1906. The remarks of President E. 
T. Jeffery will be found in full, together with valuable tables 
on pages 568 and 571 of this issue 


The comparative statistics below have been compiled for 
the ‘‘Chronicle”’ 
Operations, Earnings, &c. 
1905-06 1904-05 1903-04 190 
Average miles operated 2,477 2,420 2,308 





Equtpment 





Loco. (st. & nar rd 184 
aFr't cars (sta ),682 
aFr't cars (nat 4,123 
Pass. cars (stan 210 
Pass. cars (1 130 
Includes maintenar Ipment 
Operations 
Rev. pass 


carried__No 
-arried 1 mile 








Av. rev. tr. load (tons 
Earns. per fr't tr. mile 
Earns. per pass. tr. mile 
Earns. per mile of roa 
Earnings from 3 
Freight 1 13,556 
Passengers 609 428 
Miscellaneous 1 13.130 
rotal earnings 9 .68¢ t 17,031,507 16,446,434 7 59 
Expenses for 
Maintenance of way 1 1 
Mair of structures 
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Income Account. 





1905-06. 1904-05. 1903-04. 1902-08. 
Receipts— $ 
Net earnings ‘ 7,581,942 6,8 546 6 1967 ,901 
Other income 262,125 2,134 214 
Total = 7,844,067 7,054,680 





Disbursements— 


















Interest on bonds 907 3,182,573 3,170,802 
Taxes and insurance ? 502 761,038 671,470 
For new equipment * 000 150,000 _ oe 
Div. on pf. stk. (5°% * 5,635 25 2,220,000 20,000 
Renewal fund 000 120,000 120,000 
Charged on account of 

vetterments cc 50,000 15 a 436,797 
Miscel. and re 202,185 178,617 185,651 176,420 

Total 7 62 6,776,143 6 367 923 6 ,698 ,662 
Surplus 48,537 234,413 185 764 

Balance Sheet June 30. 
1906. 1905. 1904, 

Assets $ 3 
Cost of road and structures “ 832 115,220,213 
Rio Grande Western stock 20 "750,000 pity 
Equipment 11,434,649 11,604,970 
Materials and supplies 1,071,375 1,092,024 


wee balances 
S. Government 
p AED ne EE é 
Individuals and companies ‘ 
Bonds in the treasury 
General investments 
Securities in Trust Co 
Loans and bills receivable 
Special renewal fund 








980 





Miscellaneous accounts tis: 

Cash 2,404,570 3,082 1975 2, 151,255 
Total 171,187,161 169,617,052 167, 785, 824 
Liabilities 

Capital stock, common _ 38,000,000 38,000,000 38,000,000 

Capital stock, preferred 712.700 45,600,000 44,400,000 

Bonds (see *‘Ry. & Ind."’ Section) .221,100 77,961,100 

Bills payable 5,000 

Renewal fund 334,938 333 604 

Vouchers 603,141 419,063 






593 ,601 
1,320,261 
120,944 


803 074 
342,816 
249 086 


Pay-rolls 
Interest on bonds 
Equipment renewal fund 





220,892 








Special equipment fund 1,000,000 i 
insurance, &c., funds 96,415 129,634 128,589 
Accrued taxes 302 648 306,881 259,484 
Miscellaneous Z 49,197 48 ,056 
Dividends 1,1 1,141,663 ,110,963 
jalance to protit and loss 3,¢ 3,223,347 3°000. 160 

Total 171,187,161 169,617,052 167,785,824 

V. 81, p. 1723. 

Atlantic Coast Line Co. of Connecticut 
(Balance Sheet of June 30 1906.) 
This company owns (as of Sept. 10 1906—see details be- 





low) a majority of the capital stock of the Atlantic Coast 
Line RR. Co., namely, $24,257,000 of its $48,537,600 
common stock and $1,009,300 of its $1,596,600 preferred 
stock; also sundry other securities as shown below. It will 


be noted that the company now has a profit and loss surplus 
of $17,575,802. 

We have been favored with the balance 
1906, which we compare with that of June 
f June 30 1904, as follows: 


sheet of June 30 
30 1905 and that 























































June 30°06. June 30'05. June 30°04 
3 $ 
posited with S fe Deposit 
& Trust Co. of Bal 0,000 11,500,000 11,500,000 
Railroad bonds 709 789,399 839 946 
Other bonds $1,000 
Railroad stock 5 23, 147,497 16,079,221 
Other stocks 203,106 203,106 
34,824 6,045,: 
ble ‘29.000 
ind bidg Va D 75,000 1 
157 
Investment renewa ind 258,603 239,973 
nal posits for interest d dividends 
78 61 118,304 
Divide nds accrued 658,845 549,038 457,622 
13,666,711 42,665,884 
’ fics 
1 stock 10,500,000 10,500,000 10,500,000 
Amoun paid on subscription o $2, 
100,000 new stock, bal. due Sept.10 2.950 
j es of indebtedness, 5 ,000 5,000,000 5,000 ,000 
t ates of indebtednes j 000 5,000,000 5,000 ,000 
Debenture cert. of indebt., 4 5 ,000 100 000 
S 000 588 644 5,664,392 
ine 269,718 259,063 
nctf paid 
plus 1 17,307 .527 9,224,746 
Tota 3,666,711 12,665,884 35,648,201 
‘ i s Ow June 30 1906. 
a Set ties De posite Vith Safe Deposit & Trust Co. of Baltimore, 
is secu for $10,000,000 certi ites of indebtedness of 1897-1900: 
1 Line RI Co col i", bonds 
$1.150,000 
e | oO. ¢ S. ¢ 1 bonds 
1,550,000 
RR. Co ‘ertif. at pa 8,800,000 $11,508,000 
Par. 
South ¢ cific Rv. Co. 1 6 $81,600 
Co RR. Co st 3 318,000 
North Co. of S. ¢ 85.000 $528,709 
c Other 
Dutt on Pp hosp Co pa $698 .000 
Other phosph ‘ompante at par 833.000 $1,581,000 
d Railro is 
Wilson & Sumr ton RR. Co $50,000 $50,000 
Atlantic Coa Line RR. Co. 3 pref ,300 09,300 
do r Ss ‘A 100 ,100 
do common 100 400 
do do ipts fe Ww sth 750 .750 
Nashville St. Louis Ry 30,000 5,606 $24,194,15 
e Other Stow 
Old Dominion Steamship Co $120,000 $150,000 
Sundry other st Not stated 1,119,924 
W estinghouse Co 20.000 20,000 $1,289,924 
{ Othe Assets 
Atlante Coast Line RR. Co. 4% certif *s at par. 1, oes. 100 
Charleston & \ 1 Carolina Ry. s ties 50,000 





Sundry bonds and stocks 


79 








Maint. of equipment a 42.914 
Conduct’g transportat'! 6,621,986 5.770.018 
Express expenses 57.849 
General expenses 100 423 335.604 
Total 12,104,173 10,629,850 
P. c. of exps. to earns (61.49) (61. 
Net earnings 7.581.942 6,674,709 








Col. nee. & Laurens 5° cer 872 


V. 81, p. 725. 








0 000 
70,000 





4, 


0,213 
0,000 
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” Breokiyan Rapid Transit Company. 
(Statement jor Fiscal Year Ending June 30 1906.) 
The following is a brief comparative statement for the past 
four years. The report will be given at length next week. 
1905-06. 1904-05. 1903-04. 1902-03. 


$18,797,263 $16,585,579 $14,950 561 § 13,557 ,814 
10,441,377 9,803,870 8,760,439 7 931 ,079 





Gross earnings- - - . 
Operating expenses-- 





$8,355, 886 $6, 781,709 $6,190,122 $5,626,735 


Net earnings. 
»178,491 4,801, 215 4,661,857 


Fixed charges & taxes. 5,612,9 34 


$2,742 $1,603,218 $1 388, 907 





$964,878 
Balance for dividends, 


betterm'ts & additions 208, 481 


453 





Balance, surplus----- $2,162,609 $1,149.93 ~~ $756 397 

The total profit and loss surplus June 30 1905 was $984,- 
723, making, with the balance for the late year, $2,162,609 
as above, an aggregate of $3,147,332, from which were 
deducted extra appropriations amounting to $1,071,770, 
viz., discount on bonds sold, $571,247; contingent reserve 
fund, $500,000; old accounts written off, $523; leaving a 
profit and loss surplus as of June 30 1906 of $2,075,562.— 
V. 83, p. 434, 379 

American Hide & Leather Company. 
(Report jor Fiscal Year Ending June 30 1906.) 

President Thomas W. Hall says in substance: 

The surplus profits for the year, after charging replacements, renewals 
and repairs, bad and doubtful debts, interest and sinking fund appropria- 
tion, amounted to $244,388. The bonds in the hands of the public on 
June 30 1906 have been decreased by $210,000; loans have increased $631, 
457, and the amount owed for foreign exchange. trade accounts, wages, &c., 
shows a decrease of $63,898 Cost of property has incr $24,754, as 
follows: Additions, improvements and betterments, $55,754; less proceeds 
of sales of property, $31,000. 

Including cash and accrued were the sinking fund Investments 
amounted, on June 30 1906, to $1,122,155, as compared with $908,287 on 
June 30 1905 being an increase of 213,868, of which amount $150,000 
(less the difference between par and cost values) has been charged against 
the year’s protits, the balance being accretions to the fund. In view of the 
charge against the profits, the chartered accountants deem specific pro- 
vision for depreciation unnecessary. The bonds in the sinking fund 
amounted on June 30 1906 to $1,100,000, as compared with $890,000 on 
June 30 1905, an increase of $ 5,75 














210 ,000, acquired at a cost of $205,750 in 
cash. This increase in bonds is made up of the regular annual appropria 
tion of $150,000 bonds and of $60,000 bonds acquired for the sinking fund 
from the interest accumulations. 

The inventory of hides and skins, leather on hand and in process of manu 
facture, and general supplies, amounted on June 80 1906 to $7.254,060, as 
against $6,566,627 on June 30 1905, an Increase of $687,433. Bills and 
accounts rece ivable increased $72,693. Bad debts have been written off 
during the year to the extent of $21,843. The reserve for doubtful debts 
and discounts amounted on June 30 1906 to $15 a 250. Cash on hand 
June 30 1906, $284,591, shows a decrease of $103,521. 

The total current assets on June 30 1906 amounted to $9,716,750; 
current Habilities were $1,963,031; net current — $7,753 719. As 
there are outstanding in the hands of the public $7, ,000 bonds, it will 
be seen that the net current assets more than equal the ‘face amount of the 
bonds, leaving the entire plant and good-will standing against the capital 
stock. 














Income Account of Company and Its Subsidiaries. 


1904-05. 1903-04 
$1,374,432 $1,169 





1905-06. 
1,178,487 





Trading profits 
Profit on bonds purchased for sink 


ing fund, 3,297 31,755 35,276 
Total ----- $1,181,784 $1,406,187 $1,204,601 


Deduct 
teplacements, renewals and repairs 
Bad debts and reserve for doubtful 


$167,505 $190,291 $196,865 








debts 21,843 26,784 
Interest on bonds ‘ 511,500 511,500 
All other interest 86,547 § 28,180 
Sinking fund appropriations 150,000 150000 150,000 
Dividends on preferred stock (1 °%) 125,483 (2 %) 250,966 

Total $1,062,879 $1,151,245 
Balance, surplus for year $118,905 $254,942 


r Includes $130,000 paid Aug. 15 1905 on $13,000,000 preferred stoc! 
less $4,517 received on preferred stock held in trust 
Balance Sheet of Company and Subsidiary Companies June 30. 
1906. 1905. | 1906. 1905. 
Liabiltties— 
Pref. shares - - 


Assets— 
Cost of prop’sb26 483,282 
Sinking fund. 1,122, Com. shares._11 
Supplies - 7,254,060 Ist M.6% bds_a8.5 
Bit & accts Int. accrued 
receivable c2,018,878 | Loans and bills 
Sundries, payable 


§ 
13,000,000 138,000,000 
00,000 11,500,000 
8,525,000 

170,500 













c2 ,099 857 
750,000 











claims, &c 16,785 14,224! Foreign exch- 202,153 
Insurance un Trade accts 205,973 
expired - 61,457 67,199| Wages, &c 66.844 
Cash 284,591 388,112) Sink. f. Ist M- 702,496 
Investments Miscellaneous _ 205,791 
Surplus 1,093 ,097 

Total 2,188 36,421,855 Total 37,322,188 36,421,855 







5,000 “held by public” and $1,100,000 in sinking fund 
There are 75,000 bonds In treasury. Of the $7,635,000 ‘“‘bonds held 
by public’ $210,000 were purchased by the company during the year 
1905-06 at a cost of $205,750 and are carried among the assets under 
“investments.”’ 6 Including 4,517 shares preferred and 2,259 shares com 
mon stock of the Americ an Hide & Leather Co. held in trust. c After de 
ducting reserve of $ 50 for doubtful debts in 1905 and $165,991 in 1904 
—V. 82, p. 1214. 
Consolidated Lithograph Company. 
(Balance Sheet Dec. 31 1905. 
The combined profits of the controlled properties for the 
vear 1905 are reported as $340, 9. 
Balance Sheet Dec. 31 1905. 
Liabilities 
Accounts payable 
Due subsidiary companies 
Reserve for expenses 
Bills payable 
Bonds 


a Of this 












cissels 


Office furniture 
United L ith Co. com,stock 
Metropol’n Ptg.Co.pref.stk 
Metropol'n Ptg.Co.com.stk. 
Courier Co. common stock 

DonaldsonLith.Co.com.stk. 
Erie Lith. &Ptg.Co.com.stk 
Walker L. &Ptg.Co.com.stk. 





1.000 ,000 
2 046 000 
Bond reserve 689 ,000 
2| Capital stock 3,696 000 
Profit and loss 1,094 





Courier Co. bond 500 ,000 
Loan to subsidiary cos 308 ,938 
Organization expense- _- 58,403 








Total 7,435, 400 Total 5,400 


See item in V. 83, p. 495, and compare V. $ 











American Smelting & Refining Co. 
(Report jor Fiscal Year Ended April 30 1906.) 
The text of the report will be given another week. 
The comparative tables of earnings, income account and 
balance sheet for three years are given below. 
Results of Operttion. 


1905-06. 1904-05. 1903-04, 
$ $ 
Earnings - — $3 . 885 10 506,683 9,425,443 
Ordinary repairs and betterments 878 ,648 818,141 
Interest, taxes and general expenses 729,224 701,729 





1, 607, 872 1,519,870 
8/898 '811 7,905,573 
216,815 91,254 


Total deductions. -____...--- 
Net earnings e ‘ 
Less: Employees’ profit-sharing fund 





8, 681 996 7, 814, 319 


9,712,154 


cs baits acs poscntaihitins Mintainks sitet dines acd 
New c¢ Beas uction, improvements and 
metal stock account 1,097,582 


a938 ,099 1,063,084 
Net income 

Dividend on preferred stock 
Dividend on common stock. - - (64% 


8,774,055 7,618, 912 6,716,737 
3,500,000 3,500,000 3,500,000 
250 ,000 (5)2,500, 000(2 44 )1250000 





Total dividends. ---.- ~~~ . 6,750,000 6, 000 ,000 4,750,000 


GE SE aa > entidchkwonadesans 2,024,055 1,618,912 1,066,737 
Surplus previous year. ; pannkhs 8. 458,720 6'839;808 4,873,071 
Total surplus- ---- omihd 10, 482,775 8,458,720 6 839, 808 
a Does not include any appropriation to metal stock account. =? 
Assets and Liabilities April 30. 
1906. 1904. 
Assets 
Property : canee 86,845,671 86,845,671 





a4,179,915 1 ,680 ,306 


Investments --..--- aoe 
19'415,200 16:418:543 17,032,300 


Metal stocks 


Material Se : i 1,114,893 1,118,902 1,224,688 
Cash 4'757.928  41636,649 4.047.423 


116,313,607 113,002,340 1 10 830,387 





50,000,000 50,000,000 50,000,000 


Common stock 
50,000,000 50,000,000 50,000,000 


Preferred stock 


Bonds 549,000 561,000 920,000 
Net current liabilities 2,360 967 1,855,641 638 ,610 
Margins * 2,920,865 2,126 aa 2,431,969 
Profit and loss 10,482,775 8 458,726 6,839,808 

Total - 116,313,607 113,002,340 110,830,388 


a Does not include 177,510 shares American Smelters’ Securities Co., 
par value $17,751 ,000.—V. 82, p. 336 


Associated Merchants’ Company. 
(Report jor the Halj-year ending Aug. 1 1906.) 


President John Claflin says: 

In July the officers, with the approval of its directors, effected a consoli- 
dation of Adams Dry Goods Co. and H. O'Neill & Co. under the title 
O'Neill-Adams Co. The Associated Merchants Co. held 12,000 shares 
Adams Dry Goods Co. preferred and 6,000 shares Adams Dry Goods Co. 
common stock, out of a total of 18,000 shares preferred and 18,000 shares 
common stock. It held all the securities of H. O’ Neill & Co., viz., $1,200,- 
000 debenture bonds, $1,200,000 income bonds and 1,000 shares capital 
stock. O'Neill-Adams Co. has issued $3,000,000 debenture bonds, $3,- 
000,000 income bonds and 1,000 shares capital stock, making an aggregate 
of securities identical in par value with the aggregate of the securities of 
the conibining companies. In exchange for its holdings aforesaid of the 
securities of Adams Dry Goods Co. and H. O'Neill & Co., the Associated 
Merchants’ Co. has accepted and now owns $2,400,000 debenture bonds 
$2,000,000 income bonds and 800 shares capital stock of O' Neill-Adams Co. 

Inasmuch as the O'Nelll plant extends from 20th St. to 21st St. on 6th 
Av. and the Adams plant from 21st St. to 22d St., O’Neill-Adams Co. has 
a frontage of two comple te blocks on 6th Av., with buildings convenient 
for joint management. The officers expect an increase in the net earnings 





of the companies consolidated. 
Results for four successive half-years have been 
6 mos. 6 mos 6 mos. 
to Feb. 1 
1905, 


to Feb. 1 to Aug. 1 


Net earnings ‘ $738, 805 
Div. on 1st pref.stk. (3)183,783 (3) 158,77 9,48 
Div. on 2d pref. stk.(344)177,583 (314)177,572 (344)164,722 1g) 158, 152 


$285,077 








For com. stock $402 463 $319,348 





Dividends on com__ (4! (4%)25 (4) 4,424 (3%4)188,264 
Remainder a$117,835 $96,813 
Surp. brought for’d 1,024,576 927,763 





Surplus $1,352,879 $1,287,669 $1,142,411 $1,024,576 
alncluding $283 “adjustment of interest extinguished’’ in half-year 
ending Aug. 1 1906 and $22,913 in half-year ending Aug. 1 1906. 
Balance Sheet August 1 1906. %e 
Assets— 


Cash - —_ 
45,001 shares (out of 90,000) of the stock of H. B. Claflin Co. 


$2,702,879 


(book value, July 1 1906, $5,301,646) 5,000,000 
All the primary securities of: J. MecCreery & Co., N. 

Stewart & Co., Balt.; J. N. Adam & Co., Buffalo, and $2 

400,000 debenture bonds of O’Neill-Adams Co., N. Y 5,900,000 
Junior securities, yielding more than 10% annual income on 

$5,380,000 A 5,000,000 


Total $18,602,879 
Liabilities 


First preferred capital stock $6,114,000 


Second preferred capital stock 5,073,800 
Common capital stock : ,062 ,200 
1,852,879 


Surplus 


Total $18, 602. 879 
The securities owned as above ee the Associated Merc sve Co, entire 
ownership of James McCreery & ¢ Stewart & Co. and J. N. Adam & Co. 
and ownership of four-fifths of the “debenture bonds, two thirds of the in- 
come bonds and four-fifths of the capital stock of O'’Neill-Adams Co, and 
four-fifths of the common stock of C. G, Gunther's Sons.—V. 83, p. 381,274 
International Steam Pump Company. 
(Report for Fiscal Year Ending March 31 1906. 
The report, which will be cited fully another week, permits 
the following comparison: 
1906. 1905. 1906. 1905. 
Profits s BY Deductions 
Operat'g profits.2,255,312 1,617,435| Fund. debt ch'g’s 34 
Other income 68,077 124,147| Pref. dividends. 709,800 709,800 
—-|Com. dividends-~ 806 ,597 
Total income _2 3,380 1,741,562) (0 RS 
Int., discount, Tot. dedu'ns_.1,101,949 1,350, 896 
128,693 76\ Bal. for year_-_st.747,795 def.17,961 
344,952 Prey. sur. (less 
adjustments) -1,281,392 2,269,993 





149 834,499 








De pre clation _ 


Net 1 aay ..1,849,744 1,332,935 | Tot. sur. Mch. 
1 


83, p. 36, | 3 2,029,187 2,252,082 




































































































































THE CHRONICLE. 


[VoL. LXXxII. 











Guten Coal Land Co. (West Virginia). | 
(Balance Sheet Dec. 31 1905.) | 
| 










° 1905 1904, 1905. 1904. 
*%Assets—? ee $ : $ Liabilities— $ 
Real esta 3,504,143| Capital stock.__3,432,000 3,432,000 
Cash & dg rec 42,992 169,109 | Debt i ee 2 045 
Other ass¢ 5,100 ._|Acerued divids. | 
Profit and 175 300 ,373 pref. stock 608,220 539,580 | 
* Total 4,040,220 3,973,625 4,040,220 3,973,625 
* Directo lenry I Higginson is President, C. A. Ellis Treasurer. 
Robert F. Perkins, Willlam M. MacBean, G. W. R. Matheson, J. B. Crozier, 
L. J. William lJ. F. Hill 


The company was incorporated in West Virginia in Feb- 
ruary 1903, and acquired, it is said, some 160,000 acres of 
fine coal and lumber lands at the head waters of the Gauley 


tiver. Of the stock $1,144,000 is understood to be pre- 
ferred 6 per cent cumulative. Office of President’ 44 State 
Street, Bos 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Arkansas Valley RR. Go. 





See Atchison Topeka & 


Santa | R I \ , Pp. 567. 

Atchison Topeka & Santa Fe Ry.— Meeting to Appro 
an quisitie shareholders at the annual meeting on 
Oct. 25 will vote on the following propositions: 





To ra i to ymp of the Oakland & East Side RR.: the 
lease o \ Ari Railway; the purchase of the stock and bond 
oft D i&G RR. Co purchase of the stock and bond 
th \ insa RR » and i onstru on of i railroa the pu 
cha ’ i bonds of the Hol & Swink Railway Co d the 
constru m of its railroad 

Divide Prosnec Action on the semi-annual dividend 
payable D 1 on the common stock, it is understood, will 
be taken at the usual time Oct. 3. Wall Street is quit 
generally expecting an increase in the rate to 5% nd pos 


conditions continue favorable 


sibly to 6% 
379, 322 

Baltimore & Ohio 7 Sale of Portion of Pennsylvania 
Holdings.—S » Pennsy! . RR. be low.—V. 83, p 191,95 

Brattleboro (Vt.) Sescet '" See Twin States Gas & 
Electric Co. on page 499 of last week’s issue. <A press report 
from Brattleboro, Vt., on March 22 said: 

The time expired yesterday for the acceptance of the offers of the New 
York syndicate for the stock of the Brattleboro Gaslight Co. and the | 


Brattleboro Street Railway Co., and acceptances have been received from | 
all but 20 of the 2,000 shares of the Gaslight Company, and over 500 of the 








555 shares of the street railway company rhe offer for the gaslight com 
for both stock and bonds amounting to $200,000, and for the | 
25 cents on the 


way company full payment of the bonds and 





dollar for the stock rhs is the tenth property electric and gas, this syn 
dicate has taken up In the last few years (The stock of the Brattleboro 
Gas Light Co was recen 


reported as $92,000, annual dividend rate 6°%%; 
1923 














56% bonds due 19907 1917 anc d $92,000 Brattleboro Street Ry., | 
miles of track, 5 stock issued, $55,500; funded debt, $25,000.) | 
Buffalo Bradford & Kane RR.—Abandoned.—The “‘Pitts- | 
burgh Dispatch” of Aug. 31 says: | 
The company will run Its last train on Its narrow-gauge line between 

t It Jewett, Pa., (36% miles) to-day The road will be 

t old for scrap lron—between those points after being 

5 Bullis. President and owner. has such extensive interests 

found wise to quit operating this road, which has fulfilled 

hich it was buil The road was formerly the Bradford 
Izu V. 80, p. 1174 } 
° ° , »| 

Chattanooga (Tenn.) Railways.—JListed in Louisville and 






Columbu ie $2,000,000 first consolidated 5% bonds, 
$1,000,000 5! preferred stock and $2,000,000 common 
1 the Louisville, Ky., and Columbus, | 
V. 82, p. 867, 803 


ou Line Open The 


stock have been hi 
Ohio, stock exchar 

Chicago & Milw ate Electric —* 
first throu 1 was run from Evanston, Ill., to Racine, 
Wis., on 5S p ! the distance, 50 ‘aaliee being covered in 


about 2 hours and 15 minutes. ‘*Milwaukee Wisconsin” 








By the 
Northern ( 
waukee ar 







of next year, or about the time that the Milwaukee 
Iway Co. puts its lines into operation between M 
ac, Oshkosh and Fort Washingto lat 









rolnt the Chicago & Milwaukee Electric l 
Be carry rs to and from the cities to the south of Milwaukee as 
far as ( ie Milwaukee Northern Ry. Is an independent enter 
wise. wit! Saemann of Sh vean as President; W \ omstock of 
detroit, Secretary, and H. A. Ha rhe Detroit, Treasuret The road will 


include about 112 miles of track.) —V. 82 ,p. 1099 
Citizens’ Railway & Light Co. of Fort Worth. 
tion.—This company was incorporated under the laws of 
Texas on Aug. 28 with $1,000,000 authorized capital stock | 
to take over the Citizens’ Light & Power Co., the Arlington | 
Heights Street Ry. and the Fort Worth & Rosen Heights | 


Consolida- 


Street Ry., which were recently purchased by a syndicate 
headed by Cleveland interests Warren Bicknell of Cleve- 
land is President of the new company. The incorporators 
are: 

Warren Bicknell, J. F. Harper, J. R. Nuttand E. W. Christy of Cleve 


land; W. O. Allen of Fostoria; Carey B. Close of Toledo; George E, White, 
Sam Rosen, C. E. Mont ro of For t Worth V. 83, p. 435 
Denver Enid & Gulf RR. Co. —Sal e Atchison Topeka 


& Santa Fe Ry. above.—V. 82, p. 99. 


Evansville & Terre Haute RR.— Common Stock Dividend. 
A dividend of 4° on the common stock has been declared, 
payable Nov. 1 to stockholders of record Sept. 15, being the 
first dividend paid on — stock since May 1901. The 
regular annual dividend of 5% on the preferred stock was 
also declared, payable in As. installments, viz.: 244% on 
Oct. 15 1906 and 2! 3% on April 15 1907 to holders of record | 
on Sept. 15 1906. Dividend record: 





DIVID'S )'92. "93. "94. "95. "96. "O07. "9B. "99. "00. '01. "02 to "05. 1906 | 

Com. stock.} 7a 7'%bd 2 3.61% None - ? 

Pref. stock _} 1 1 4% 5 5 5 yearly 5 | 
a Also 5% in bonds. D0 Also scrip dividend. 


! the Spreckels interests (V. 83, p. 380). 


| installment of the purchase price of the bonds, viz.: 


| total length of 2 





The divide ad of 4% on the $3,987, os common stock, 
just declared, calls for $159,495.—V. 81, p. 1242. 

Indianapolis & Louisville Traction oo. —Prospectus. —A 
handsomely illustrated re eae has been issued from the 
Chicago office, First National Bank Building. Compare 
V. 83, p. 155. 

Indianapolis & Western Traction Co.—New Line Open.— 
A trial trip over the new line to Danville, 20 miles, was made 
on Aug. 29 in 55 minutes with 7 stops. Regular service 
don Sept. 1, the cars using the Traction- 
‘rminal station in Indianapolis.—V. 81, p. 975. 
Interurban Railway & Terminal Co. 
& Eastern Branch See Union Gas & Electric Co 
nati, under ‘‘Industrials’”’ below.—V. 79, p. 2456 

Janesville & Madison (Electric) Ry.—New Name.—Sce 


above . 


as to be establishe 








Lease of Cincinnati 
Cincin- 


Janesvilk Traction Co. 

Janesville (Wis. 
cons n corpo 
its names 


Traction Co.—New Name.—tThis Wis- 
on on Aug. 29 filed an amendment changing 
the Janesville & Madison Railway Co. 
owned 7 miles of track capitalized as follows: Stock 
000 $50,000; first mortgage 6% bonds, all out- 
date ‘a Or t. 1 1892 and due 1912; trustee, Finance Co, 





000, 





of Pi enn Syl vanii 
Los Angeles & San Diego Beach (Electric) Railway.— 
Vortgaqge { press dispatch from San Diego on Aug. 11 
announced the fi ling of a mortgage to the Los Angeles Trust 
Co., as trustee secure the payment of $706,000 40-year 
first mortgage iat bend 
neorporated early in the year under the laws of Call- 
authorize ‘d capital stock in shares of $100 each, 
rails 1 S. Babcock of San Diego 
$546,000, “payment beir made in 
The San Diego Oldtown & Pacific 








The cor 
fornia with $6, 
and purchased the vari 
was interested 
share 








Beach r $250,000, the San Diego Pacific Beach & La Jolla RR. for 
$131.000 road operated by Mr. Babcock on Arctic, C and 6th streets, 
&c., The articles of incorporation, it is said, provide for 
| the bu line alone the coast from Los Angeles to La Jolla, for the 


aforesaid acqui tions and the purchase of the National City & Otay RR.; 
but this last-named property was recently reported unofficially as sold to 
Directors: E. S. Babcock, A. E. 
Lillicrap and James Strout 
Mexican Central Ry.—Sonds Calle d.—Equipment and 
collateral 5% gold bonds, second series, to the amount of 
$50,000, will be pai id at par and interest at either the Old 
Colony Trust Co. of Boston, Manhattan Trust Co., New York, 
or Glyn, Mills, Currie & Co., 67 Lombard St., London, E. C., 
on or after Oct. 1 1905.—V. 83 p. 156. 


Missouri Kansas & Texas Ry.—/ inal Installment Called.— 
The holders of subscription receipts for general mortgage 
414% sinking fund gold bonds are notified that the final 

$295 12 
per bond, including adjustment of interest, is due and pay- 
able Sept. 12 1906 at the office, 49 Wall St. Definitive 
bonds will br delivered against subscription receipts upon 
which all the installments have been paid. Compare V. 82 





jabcock R.B. Talbot A. E 








|p. 218, 334, 568, 692. 


Proposed Nev Mortgage.—A press despatch dated Aug. 29 
states that the Texas Railroad Commission has denied the 
application to issue $1,000,000 bonds on the Dallas-Denton 
division. Compare V. 83, p. 435, 376. 

Morelia & Tacambaro Ry.—Construction.—This company 
will have completed by Nov. 1 the first seetion of 55 miles 
from Irapuato, State of Guanajuato, Mexico, a city on the 
Mexican Central Ry. south to the city of Puruandiro. The 
road, which is projected further south to Ario, will have a 

225 miles, including 25 miles of side tracks. 
ican Government has granted concessions, giving rights of way 
id exemption for fiv ears roms import. duties on con 
rials. The State of Mic hoac an agrees to pay $30,000 Mexican 
I } each 10 kilometers built_in the State, equivalent to about 
$4,800 Mexican currency per mile. The concessions also give exemption 
from Fede ral and State taxation with e xception of stamp tax for 15 years. 

he company was incorporated under the laws of New Jersey with 
$6,000,000 of authorized capital stock and in otek made a mortgage to 
the United States Mortgage & Trust Co., as truste cure an Issue of 
$5,000,000 first mortgage 5% 40-year gold bonds. jimited to $2 2 
per mile of road completed ane caulpped; on the first section of 55 miles 
3$1,200.000 bonds have been issued. A. Peyton & Co., of 111 Broadway, 
New York, are the financial represe nté Che “of the enterprise. _Edson J. 
Chamberlin, formerly General Manager of the Canada Atlantic, is President; 
Gilbert E. Fauquier, of the Pacific Construction Co. of Ottawa, is Vice 
President and General Manager: Jacob L. Greatsinger, former President of 
the Brooklyn rapid, arent Co., is Second Vice President. See further 
details In V. 81, j 

Norfolk & Western Ry.—Sale of Portion of Pennsylvania 
Holdings.—See Pennsylvania RR. below.—V. 83, p. 435, 
380 

Northwestern Elevated RR. of Chicago.—Listed in Chicago. 

The $17 ,000,000 first mortgage 4% bonds have been placed 
on the regular list of the Chicago Stock Exchange.—V. 8: 
p. 136. 

Oakland & East Side RR.- sani: S 
& Santa Fe Ry. above.—V. »p. 12 54. 

Pennsylvania RR.—Sal 1 Halj B. & O. and Nor- 
jolk & Western Holdings.—lt was officially announced on 
Sept. 3 that the company had sold one-half of its share- 
holdings in the Baltimore & Ohio and the Norfolk & Western 
railroads to Kuhn, Loeb & Co., of New York. A supple- 
mentary statement given out on Sept. 4 made known the 
fact that the sale ineluded about 400,000 sharcs of Baltimore 
& Ohio stock and about 160,000 sharcs of Norfolk & Western, 
thus reducing the aggregate holdings of the Pennsylvania 
system to about 20% in each of said companies. Philadel- 
phia advices further state that the management has under 
consideration the sale of the remaining stock of the two 
roads as well as the stock of the Chesapeake & Ohio Ry. Co., 
owned by Pennsylvania interests. 

The statement of Sept. 3 says: 
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The Pennsylvania BE Oo. announces thatésit. has sold a part of its 
holdings of Baltimore & Ohio and Norfolk & Western shares. These stocks 
were purchased some six years o for the purpose of establishing such 
relations with the managements of those properties as would incline them 
to join the Pennsylvania RR. Co. in an effort to do away with secret rebates 
and preferences, all of which wae ‘set forth in the annual report of the 
directors of the Pennsylvania RR. Co. to the shareholders in March 1900. 

86 


ompare V. 70 ») 
© The desired result having been fully realized, and the management 
entertainin no fears that the railroads of the country will ever fall back 
into the old practices, the directors of the company had thought it wise 
to reduce its ownership in these companies, which had been done by selling 
approximately one-half of its holdings to Messrs. Kuhn, Loeb & c On 
account of ape allegation, repeatedly made, that the company was seeking 
to control the tidewater bituminous coal traffic, the directors had taken 
this action in deference to the Fe state of public opinion upon such 
matters, although there was no foundation for the charge, and although it 
was confidently believed that the company was entirely within its legal 
rights in purchasing and holding these stocks. 

It is supposed that the company realized about $50,000,000 
from the sale of the shares now marketed. The profit on 
the purchase price is variously figured from $12,060,000 to 
$20,000,000. The proceeds of the sale, it is believed, will 
be used on account of the capital requirements of the next 
two years, which, it is remembered, include the payment 
of $50, 000, 000 114% notes of the Pennsylvania Company 
due Nov. 1 1907 and $40,000,000 to complete the New York 
terminals (compare President Cassatt’s sté atement in V. 82, 
p. 1438). The ‘‘New York News Bureau” says: ‘Opi nion 
is divided as to whether the banking firm has disposed of 
the stocks in the open market, transterred them to friendly 
interests or still has a goodly part of the shares to sell.” The 
“Philadelphia News Bureau” states that “it is. thought by 
many that the Pennsylvania stockholders will be given an 
extra dividend of say 2% out of these extraordinary profits. 

The holdings of the Pennsylvania system in the stocks 
named as reported Dee. 31 1905 is shown below. It should 
ye noted, however, that of the stocks owned, including the 
I ted, | , that of the stocl 1, including tl 
$42,900,000 common stock of the Baltimore & Ohio (since 
presumably increased to $53,607,000 by the right to sub- 
scribe in April last to new common at par to extent of 15% 
of total stock held), large blocks were on deposit as_ part 
collateral under the collateral trust agreements of the Penn- 
sylvania Company (the collateral for the recent French 
loan of $50,000,000 has never been made public) 

Holdings of Baltimore & Ohio Hoge A oy Pennsylvanta System as reported 
Dec. 31 1905. 
Preferred c POR, 
.$21,480 000 $30,293,300 
a 5,000,000 ll, 04 


1,000,000 781.500 
781,500 


Held by Pennsylvania Railroad Co 
Held by P. ay: Iv ania Dany 
Held by Northern Central a i 
Held by Philadelphia. ‘Baltimore &W ashington. - 1,000 000 
ee ee ee $28, 480, 000 $42,900,900 
Total amount known to be pledged July 1 
1906 under ie ral trust Plege of Penn- 

TS Ra $4,500,000 $16,500,000 


Total stoc k Hated on New York Stock Exchange 
gk RE a a SEE aS IS eR Hr $59,973,800 $124,531,000 


Holdings of ami & We are 2 Stock by fonnepivants System as reported 


. 31 190 
Preferred. Ce 

Held by Pennsylvania Rallroad._._.........--.-- $5,500,000 $20.330.000 

Held by Pennsylvania Company ...-.-...-..-.-- 5,000,000 1,500,000 

Held by Northern Central Ry -.-.-.-.-.-------- 500 ,000 1, 000, 000 





TR cence ce manrcsenscpetpensgeseons <gapee $11,000,000 $22 2830, 000 
Total amount known to be pledged July 1 
1906 under collateral trust deeds of Penn- 
sylvania Company $10,000,000 $11,500,000 
Tegal stock pm on New York Stock Exchange 
(PE PEC ahiececknbncnabandebewdnanamnwe $23,000,000 $66,000,000 


Baltimore & Ohio and Norjolk & Western shares known to be pledged July 1 1906. 
As Part Collateral jor Issue. —Baltimore & Ohto— —Norjolk & Western.— 


Pennsylvania Co. Due. Prejerred Common, Preferred Common. 
$50,000.000 444%, 

ww errr $6,500,000 $5,500,000 $11,500,000 
$14,664,000 314% 

dated 1901 1906-1916 $4,500,000 .........-. 4,500,000 setnenea 


$20,000,000 4%, da- 
ted 1906... --. 1921-1931 
ee $4. 500 000 $16,500.000 $10. 000, 000 $11, 500,000 
As illustrating the current calculations of the company’s 
supposed profits, the following is given from the ‘Wall 
Street Journal” of Sept. 4, the division of the shares sold 
into common: and preferred being, of course, arbitrary: 
Estimating that the Pennsylvania paid average prices of 85 and 90 for 
Baltimore & Ohio preferred and common, and 75 and 45 for Norfolk «& 
Western preferred and common, the cost price and present market value 
of the stocks sold work out as shown in the table below. It ls to be remem- 
bered that the stocks sold are only half of each class in the Pennsylvania 
treasury. 


10, 000 000 


Estimated aye pent 
Par Sold. Ca rot 
B. & O. preferred - - - $15,000,000 $13 9 50. 000 = $1, 200.000 
B. & O. common __. 25.000,000 30,000 ,000 7,500 000 


756,500 
6,085 ,000 


3,494,000 
11,642 /500 





N. & W. preferred_. 3,650,000 
N. & W. common 12,350,000 5, 
Se $56, 000 000 $43,545,000 $59,086,500 $15,541,500 
The “Mone y Market Review” of London on Aug. 25 says 
it is reported that negotiations have actually been entered 
upon for introducing the stocks and bonds of the B. & O. 
on the French market, a move which seems not unlikely in 
view of the aforesaid sale.—V. 83, p. 436, 324. 
ia Fo Rapid — Co.—Annual Meeting.—At the 
annual meeting to be held Sept. 19 the shareholders will be 
asked to vote on the following propositions: 
a The ratification of the action of the directors in the ee of 
certain franchises granted to the Market Street Elevated Passenger 
wi cor npany Is leased by the Philadelphia Rapid Transit Co. 

“nter into a contract with the City of PniteceP ae postponing the 
wetae of the surface tracks of the Rroad Street Rapid Transit Street Ry 
Co. for a period of 50 vears, In accordance with Act of May 3 1905 and 
the Ordinance of June 4 1906 (V. 82, p. 870, 693.) 

cA similar contract with respect to the removal of tracks on 21st St. 
between Arch St. and Call sae St: 

d Leasing the Dart ry dia & Chester St. Ry. Co. for 999 years from 
July _1 1906 (V. 














ringfield South Charleston, Washington Court House & 
onilicothe Traction Co.—Siaius of Konds.—A prcss dispatch 
from Springfield, O., on July 29 states that Master Commis- 
sioner George Beard of that city, in his report filed on_July 
28, held that $300,000 of the company’s bonds were illegal 
for the reason that no certificate of the increase in capital 
stock had been filed with the Secretary of State; also that the 
bonds in the hands of several banks, secured by mortgage.to 
the Ohio Trust Co., created no lienson,the property.—V. 82, 
p. 871 oe 

Toledo & Western (Electric) Ry.— Plan to Sell Stock Fails. 
—The effort to obtain the deposit of the entire capital stock 
for the purpose of selling it to the J. R. Nutt syndicate hav- 
ing failed, the committee, consisting of W. L. Hayes, C. M. 
Stone and G. E. Collings, has extended the time for the de- 
posit of stock with the City Savings & Trust Co. of Cleve- 
land, as depositary, until and including Sept. 7, and has ad- 
dressed a circular letter to the stockholders, saying: 

The stockholders’ committee will use their best endeavors to arrange for 
the sale of the deposited stock in connection with the sale of the“property 
or the equity therein = foreclosure or otherwise. or in case of their fail- 
ure so to do, will use their best endeavors to secure a partic ipation = ‘7 
> _ccccaaames which the purchasers at such sale shall effect.—V. 83, 493, 

United Railroads of San Francisco.—<Sirike O//.—The 
executivelecommittee of the local Car-men’s Union on Wednes- 
day evening declared off the strik ebegun last week, Presi- 


| dent Mahon of the National Car-men’s Union having decided 


”* | that the local union had violated the rules in refusing arbi- 


| tration. The carmen at once reported for duty and cars 


began to run that evening. The strike of the line men, 
electricians, firemen and construction workers, which had 
lasted for upward of a month, came to an end at the same 


time. President Calhoun has consented to the appointment 


|of an arbitration committee to pass upon the demands of 





| No. 30, 
| Sept. 11, calling for $ 


Sa. 
e Ratifying the ac tion a the directors In agreeing to contribute $400,000 | 


towards abolishing grace cros sings on the lines of the 3s nes _ Read- | 
os | son, has been elected a director to fill a vacancy. 


Ing Ry. Co. (V. 8&2. 81; V. 82. p. 870).—V 
St. Joseph & Grand Island Ry.—-Re cys T he rest as for 


the year ending June 30 were: 


Year— G Net. Int. & fares. Bal., sur. 
ED scnintpin de a.detsgiiindinigdedl $1 53 19 33 oenee 436 $246,2 $208 ,164 | 
TIL: 20: damscniin dmmeientnciaes de 1 299 031 304 255, $86 - . 48,148 


—vV. 81, Dp. 1372. 


} 
| 
| 


| 


the carmen for $3 a day of eight hours. Compare V. 83, 
p. 493. 

Earnings.—The gross earnings for the first 25 days of 
August 1906 were $425,000, against $481,000 for the cor- 
responding periodin 1905. This year 375 cars were oper- 
ated, against 575 to 600 in 1905.—V. 83, p, 493. 


United Railways & Electric Co. of Baltimore.— Deposits.— 
The time for the deposits of income bonds under the refund- 
ing plan expired on Sept. The deposits, it is announced, 
aggregated morethan $13,000,000 of the authorized issue 
of $14,000,000. Compare V. 83, p. 156, 215, 324, 381, 493. 


United Railways, Portland, Ore.—Change in Control of 
New Project.—The C. E. Loss Co. of San Francisco, builders 
of the Ocean Shore Ry. of California (V. 82, p. 162), and 
associates, on July 5 closed a deal for the purchase of some 
92% of this company’s stock (said to be $3,000,000) for a 
sum reported as about $500,000, the remaining 8% of the 
stock being held by President J. Whyte Evans, W. T. Muir 
and J. B. Yeon. The purchase includes the lease of the 
Chamber of Commerce Building in Portland. The company 
on March 15 1906 obtained a franchise from the City Council 
of Portland, and has asked for bids on the construction of 
its city line, the cost of which, & is reported, will be at least 
$750,000. A bond of $100,000 for the carrying out of the 
terms of the company’s ordinance was filed with the city 
on July 5. 


Wheeling (West Va.) jor ge Co.—Proposed Guaranty.— 
In Wheeling on Sept. 4 John A. Howard, a minority stock 
holder, applied for an injunction restraining the company 
from guaranteeing bonds in the amount of $1,000,000 to be 
issued by the Wheeling & Western and the Bellaire & South- 
eastern railroads. The company has agreed to refrain from 
proceeding with its plan pending the filing of briefs.—V. 
81, p. 1850. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Annual Meeting.—The annual meet- 
ing was held on Thursday, more than 65% of the capital 
stock being represented. The annual report was read and 
supplemented by a verbal statement from President White- 
side regarding the prospects of the company’s business, 
which he considers promising. President Whiteside was 
added to the board, otherwise unchanged, and a vote was 
passed assuring him of the cordial support of the stockhold- 
ers. The meeting was entirely harmonious. The pam- 
phlet report, which will be cited fully in the “Chronicle” 
another week, is about to be mailed, the delay in its ap- 
pearance being due to the absence of the President in 
Europe on the company’s business.—V. 83, p. 437, 325. 


American Car & Foundry Co.—Farnings.—The net earn- 
| ings for the three months ending July 31 1906 were $1,657,- 
054, contrasting with $625,311 for the quarter ending July 31 
1905. The directors on Sept. 5 declared preferred dividend 
134%, pays able Oct. 1 1906 to holders of record 
525,000.—V. 83, p. 97. 


American Hide & Leather Co.—New Director.—Carl A. 
de Gersdorff of the law firm of Guthrie, Cravath & Hender- 
Report.—Sce a previous page.—V. 82, p. 1214. 


American Pneumatic Service Co., Boston.—New Stock— 
Option.—The shareholders on Sept. 4 voted to increase the 
preferred stock (5% non-cumulative) from $5,000,000 (all 
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outstanding $7,000,000; the authorized common stock is| Peoria (Ill.) Gas & Electric Co.—See Peoria (Ill.) Light 
$10,000,000, of which $1,709,300 is in the treasury. All!Co.in V.83, p. 498.—V .p. 1501. 
shareholder f record Se pt. 15 are off red the right to sub- | Plymouth Cordage + Vew Stock Opition _—The share. 
scribe on or before Sept. 25 for $1,329,000 common stock | holders on St pt. 4 voted to increaseithe capital stock from 
and $1 :329,000 pref rred stock, on the basis of $40 for one | $2,000,000 to $2,500,000. The new stoc k is offered at par 
sha (S50 f pr re 1 stock, accompani d by one share |} to shareholders of record Sept. 15 in the proportion of one 
($50) of ce me i stock as bonus, for each ten shares of their new share for each four shares held. Subscription books 
respecti 1dings Subse riptions are payable $10 on sub- | will close Oct. 22 and payments are to be made as follows: 
scription and the 1 mainder in three i tallments of $10 each | g507 Oct. 22, 25% Jan. 22 1907 and 50% April 22 In addi- 
on or before By l 1906, Feb. 1 1907 and Apr. I 1907 ( er- tion to the new plant at Welland, Ont., which is to be com- 
tific 8 ry SUC vill be issued as soon as full payment 18 pleted next month, a new mill, it is said, is proposed at Ply- 
made and dividends ny accrue rimengye ie on all a gw | mouth.—V. p. 442. 
nd isst hares subscriptions and payments w , . = , , 
: a ee ae eee oortass Pullman Company.—/Rumors.—The earnings for the late 
made a the International Trust Co., 45 Milk he) Boston. i ¥ . ane . aad, ; 3 
Compare V. 83, p. 495. fiscal year, itis asserted, were materially larger than last year, 
Dividend.—The directors on Sept. 4 declared the regular one statement, ‘officially vouched for,” placing them at 
svheel Re 11207 get Bicep avable Oct, 1| 1722%_.on the $74,000,000 stock (as against 13.4% in 
quarterly dividend of 1%% on the preferred, payable Oct. ‘ gay eacesele : : : : Goaes 
to stock of record Sept. 15.V. 83, p. 495, 438 1904-05), increasing the accumulated surplus to over $22,- 
sap shes ee ee 000,000. While no particulars are obtainable from official 
Cincinnati (O.) Gas & Electric Co.— Lease in Operation. sources, it is generally believed that before the end of the 
Guaranteed Dividends.—See Union Gas & Electric Co. be-| year some action will be taken by the board which. will in 
low.—V. 83, p. 438, 274. effect amount to a division of a portion of the aforesaid sur- 
: s ™,; § Ones Ss at é é r ? é Le é 3 
Detroit Reduction Co.—Mortgage.—This company re- plus. ne story is that a company will be organized to take 
. over the real estate holdings and its shares offered on ‘‘a most 


cently filed a mortgage to the Queens City Savings Bank «& 
Trust Co., Cincinnati, as trustee, to secure an issue of $200,- 
000 or $500,000 bonds due July 12 1915. 


Evansville Gas & Electric Co.—See (The) Evansville (Ind.) 
Light Co. in V. 83, p. 495.—V. 82, p. 1104. 

Great Northern Power Co.—Description of Plant.—The 
“Blectrical World’’ of New York, in its issue of July 28, con- 
tains an illustrated article regarding the hydro-electric plant 
now being established by this company at Thompson, Minn,, 
on the St. Louis River. Power from the plant will be 
transmitted 14 miles to Duluth and Superior, where sub- 
station equipment will be provided. ‘‘Fifty to seventy-five 
miles to the north the plant lie the Mesabi and Ver- 
milion iron ranges, where the greatest iron mines in the world 
will undoubtedly be electrically operated; to the west, 
within transmission distance, are the Gogebie Crystal Falls 
and Gogebic iron ranges and the copper mines of the Calumet 
District.”” At Superior the company installing sub- 
station apparatus in a station owned by the Superior Water, 





of 





is 


Light & Power Co. This company will purchase electricity 
from the power company and sell to its own consumers. 
The entire electrical equipment of the plant is being fur- 
nished by the General Eleectrie Co. 


The company is controlled by the Northwestern Power Co. 
The following has been revised for the ‘‘Chronicle’’: 

The Northern Power Co. of Duluth Is nearly ready to begin opera- 
tions after an expenditure of over $4,000,000 to date in the construction 
an immense plant on the St. Loults River. Tucker, ucnone & Co., 
Boston and Charles D. Barney_& Co., of New York had charge 
the tinancing. C. A. Duncan, Treasurer - North: butte Mining Co 
is President of the Northwestern Power which will wn all of the 
$2,000,000 capital stock of the Great Northern Power Co.-—-the operating 
company The Northwe stern was incorporated in Maine in January 1905 
its authorized c apital stock is $8,000,000 common and $2,000,000 6% 
preferred of which there is outstanding common, $6,500. 000 (the remaining 


Great 


of 








of | 


favorable rate’’ to the Pullman stockholders. It is acknowl- 
edged that plans for extensive improvements are under con- 
sideration, including , presumably, the establishment of a 
steel car plant, but et it is said, need not necessitate any 
new financing.—V. 83, p. 41. 

Standard Sada the Co.—Buys Pennsylvania Iron 
Works.—The “Philadelphia Record” of Sept. 1 says: 

This company, with plant at 48th St. and Girard Ave., pees yester- 
day the entire property of the Pennsylvania Iron Works ( 81, p. 1379) at 

52d St. and Girard Ave. for about $250,000. The property is 1,500 feet long 
and 150 feet wide, on which are five fac tory buildings, with a floor space of 
over 100,000 feet. It adjoins the present factory of the Standard Roller 
Bearing Co., which is 986 feet long, giving over half a mile frontagefin al 
occupied by "that compeer The concern at present employs 1,200 hand 








day and night.—V.%83, p. 162. 

| Sears, Roebuck & Co., Chicago.—First Dividend.—The 

| directors on Sept. 6 declared the first reguiar quarterly divi- 
dend of 134% on the prefe re ~ stock, p: ‘i able Oct. 1 to hold- 


t1. 
The company has pur- 
Lacey-Buek Iron Co. 


ers of record Sept. 17.—V. , p. 384, 276, 
Southern Steel Co.— A cqu re sen 


chased the entire capital stocks of the 


lof Alabama and the or = Iron Co. of Tennessee. 
These acquisitions will, it is understood, give the Southern 
| Steel Co. two additional 'b last furnaces, one of 200 and one 
} of 250 tons capacity, as well as additional ore fields, coal 
mines near Birmingham, &e., and 350 coke ovens, and will 
| obviate the necessity of purchasing supplies of iron from 
| time to time to supplement its own production. The com- 
pany will now have, it is stated, a surplus for sale in the 
;}market. See V. 83, p. 384, and bond offering, V. 82, p. 696§ 
| Vew Ofjicers.—The board of directors has been increased 


from seven to twelve, four new directors be ‘ing elected, viz.: 
|C. E. Buek and J. D. Lacey of the Lacey-Buek Iron Co., 
| Oakleigh Thorne, who was largely interested in the Chatta- 























> se t t . *ferred. Ie é as | . ‘ 7 — J ° 
stan’ 000 being held for future use) and all the preferred Par of shares nooga Iron ¢ o., and Charles P. Perrin, a Southern iron 
Preparations are being made for the development of 80,000 horse-power, }man, leaving one vacancy. Moses Taylor of Kean, Van 
and by pt. 1 is expected that 30,000 horse-power w ye available. | ¢ ° yt “ =: a : —_ - . ne “Mapai 
The dams, reservoirs, power-houses, etc., have all ben equipped for 80,000 | ( ortlandt & Co. has been elected President “ pl: ice of Ever- 
horse-power. It requires the sale ‘of about 10,000 horse-power to meet | ett T. Schuler, who becomes Vice-Preside nt, E. Buek be- 
the Interest upon the $4,000,000 bonds, and fixed charges are already more | ; ale Bi cal om . ¥ > 2, 
than provided for by contracts made with the electric lighting and street ing also elected to one of the v ice pre ssidencie :- V . 83, p. 384. 
railway companics of Duluth and Superior. RY ae yipenes ovensualiy $0 | Syracuse Gas Co.—Reduction of Rates.—The State Com- 
furnish power for the Duluth eseba & Northern . when that road is iscsi 7 Lag ” Mantrinity Ny > a 22. Séa . 
electrically equipped, and also for the many iron mines on the Meseba and mis ion of Gas «& . Elec tri ity on ~ pt. 6 annount ed its de- 
Vermilion range, which now require the generation of 5 ,000 steam horse cision on the application of the city authorities for a reduc- 
POT vag Pome N at ne ae ye Pp “ne” V.8 fir Ay bn - |; tion of the maximum rates charged for gas and electricity. 
. as or 6 » as ‘ »s ortg: >| an . ° f ¢ 
1é Great Northern Tower \0. Ras MACE & Urst MOrgage | The rates are reduced as follows, beginning Oct. 1: 
to the Knickerbocker Trust Co. of New York, as trustee, | Gas, per 1,000 cubic feet, from $1 to 95 cents; arc street lamps from 
: : » =~o7 2 on r | $85.77 per lamp per year to $68; commercial incandescent electric light- 
secure 3s ~ 5% 30-ye: coe Akos : i 
to secure an issue OF 10,000,000 A 30, yeal gold bonds of ing (for one year only), from 12 cents per kilowatt hour, with 2 cents dis- 
$1,000 each, dated Feb. 1 1905 and due Feb. 1935, but sub- | count if paid before the 15th of the month, to 9 cents, and after Oct. 1 1907 
Som 26 es ) “ issue ry ¢ t j ‘rest on to 8 cents. s » Ds 2 
ject to call (as an entire issue only) it 110 and interes 
any interest day; interest payable Feb. 1 and Aug. 1. Imme- | Syndicate “Water ‘Co., Oakland, al. -New Company— 
diate issue, $4,000,000; remaining $6,000,000 reserved for | See People’s Water Co. above.—V. 8 , p. 575, 338. 
extensions, additions and improvements, but not to be is- Tennessee Coal, Iron & RR. date of Miners.—The 
sued in excess of the cost of the same. The Great Northern | union miners in Alabama who in 1904 went on strike at the 
Power Co. was i ncorpor: ited in Minnesota Jan. 16 1903. | mines of the Tennessee Coal, Iron & RR. Co., the S]oss- 
Officers: President, Chas. A. Dunean, and Seeretary, Oscar | Sheffield Steel & Iron Co., the Republic Iron & Steel Co. and 
Mitchell. both of Duluth, Minn.; Treasurer, Wm. Tucker, | the Woodward Tron Co., voted on Aug. 21 to eall the strike 
Boston, Mass.—V. 82, p. 573. off. The mines involved have long since been placed on 
. . »*onens ” basis see V 9917 T * 2 
Hamburg-American Steamship Co.—.V ew Capital--A press | the “open shop” basis. See V. 80, p. 2217.—V. 83, p. 162 
dispatch from Hamburg on Sept. 4 announces a plan to issue | Union Bag & Paper Co.—Dividend Reduction Recom- 
$5,000,000 new capital, to provide construction of additional | mended. he directors on Thursday voted to recommend 
steamships, making the total stock $30,000,000 that the executive committee on Sept. 10 declare a quarterly 
Diamond Matel h Co., Chicago. —Japanese Alliance The | dividend of 1% on the preferred stock, of which there is 
“Chicago Lys: Fi $11,000,000 7% cumulative. From July 1899 to July 1906 
hicage s Ss: | A = ae . 
rh . vetineh at the Reeees de aw Ce. Of Reihiad tee Sens | the rate was 7° per annum, payable 134% quarterly. 
M itech Co. has made a deal with the Japanese match manufacturing indus President Fisher has issued a letter to the stockholders 
tries lapan i po factor in the distributien of matches In the saving: 
Fat Ea t 1d Ww t he of improved American machinery will dominate The directors have authorized a dividend at the rate of 4°% per annum 
the trade Vv. 8 195, =e . instead of the usual 7%, for the last quarter, for the following reasoz 
North German- Lloyd Steamship Co.— New Sfocl A During the pa t part of tl incurred he mortgage Indebtedness 
: ‘ “e P vanes 1 $3,000 0, é part of the proceeds of which was used in the 
press despatch m Berlin announces tl increa of the ise of timber rights of so ,000 square miles of land in Canada, with 
capital stock $25,000,000 to $51,000,000 for the pur- water powers, ! nd the balance was used In taking 
eer ae aaa , ’ a antic service i floating indebtedness ar to its working capital This pt 
pose of improving the companys tran Atlantic ervice > was mad on account of the ranid increase in the cost of the m t 
V. 76. p. 1033 rice of pulp wood and in view of the rapid disappearance of the spruce 
; roy y . ‘ rests of this contine 
Northwestern Power Co.—Holding many.—See Great The interest and sinking fund of this Indebtedness began at once, while 
Northern Power Co. above. the results of the lumbering operations of the season cannot be known until 
. | the end of the year and because of an extended drought in Canada during the 
O’Neill-Adams Co., New York. Verge See report of | past seaso e full benefit will not accrue until the end of next season , 
re ’ ) P meeading nag 2 Vhile the gross 4 f eneral business this year are within a few 
Associated Merchants’ Co. on a prece ding page. \ So, | tl howsand dollars of i t ye: the Interest and sinking fund 
p 276 requirements would m ake it necessary to encr *h on the surplus were the 
. ’ full dividend paid on the preferred stock for this quarter This the direc 
Pennsylvania Iron Works, Philadelphia So See Stan- ; tors were unwilling to do.—V. 82, p. 1444 
, >olNer-Bearing (x LON 8 } 379 — a ee —————— 
dard Roller-B ing Co. below V 1, p. 13% For other Investment News see page 577. 
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CHRON ICLE. 


Reports and Documen ts. 


CHICAGO & NORTH WESTERN RAILWAY COMPANY. 


FORTY-SEVENTH ANNUAL REPORT—FOR 


Yhe results of the operations of the Chicago & North 
Western Railway Company for the fiscal year ending June 30 
1906 are as follows: 


Average number of miles operated- ----.- Pp 7,428.77 
Gross Earnings— 

From Passengers PN Sees ee me ...--$14,441 ,415 07 

From Freight - f e: 7 . 45,802,852 58 

From Express, Mail and Miscellaneous 3,237,310 33 


Total Gross Earnings a er enwede ..- $63,481,577 98 
Operating Expenses and Taxes— 
Operating Expenses (62.68°% of Gross 
Earnings) Ss 789, 099 17 
Taxes (3.82% of Gross Earnings) ia ucgal ae Ae 7,176 68 
—_—_——_——_ 42, 216, 275 85 


ahs decides tois tetas oe eibninrnaahigml —e 265,302 13 
Other Charges 
Interest on Bonds and Interest - _- $6,816,329 34 


(Note.—This is the net amount after 
making the usual deductions for divi- 
dends received on C. St. P. M. & O. Ry. 


preferred and common stock.) 
GRE PO ccncccnssans iidedccuaapal 00 00 


—— 7,041,829 34 








Add Other Income a ee eT 5 
Dividends (8% on Preferred Stock and 7% on Common St’k) 6,483, 





913 50 


Re ee Ee a ee $8,316,639 29 
Less Amount of Expe nditures for Construction, “Improve 
ments and Permanent Additions to the Property deducted 
from the Surplus Net Income for the year by authority of 


the Board of Directors - - - > 6,000,000 00 


Balance Income for the year P er i --- $2,316,639 29 
Balance to Credit of Income Account June 30 1905 ___....- 11 640, 181 O01 


Balance to Credit of Income Account June 30 1906 .$13,956,820 ) 30 


The results as compared with the preceding year are as 
follows: 
Passenger Earnings increased _ - -$1,101,701 13 
Freight Earnings increased 6,510,022 11 
Express, Mail and Miscellaneous Ea 
creased ; 





rnings in- 





Increase in Earnings r ; $7,736,302 81 
Operating Expenses increased . ares $3,2 
Taxes increasec 





,199 94 
Increase in Operating Expenses and Taxes 3,566,964 20 


rease in Net Earnings P ~$4,169,338 61 
The increase in Operating Expenses referred to above was 
distributed as follows: 

Increase for Maintenance of Equipment 
Increase for Conducting Transportation. 





or 78. 17° "0 





Less Decrease for Main 
tenance of Way and 
Structures 

Less Decrease for Gen 
eral Expenses i 7,384 85 or 22% 


$602,045 73 or 18.08% 


609,430 58 or 18.30% 
Net Increase in Operating Expenses - - $3, 329 764 2 
MILES OF RAILROAD. 
The total number of miles of railroad owned 
gman ...7,352.06 miles 
In addition to whic h the company ‘ope rate ‘di: 
Under Lease 


St. Paul Eastern Grand Trunk Railway (Clin 
tonville, Wis., to Oconto, Wis., and branches) 60.02 miles 

















DePue Ladd & Eastern Railway (Ladd, Ill., to 
Seatonville, Ll.) . -— * 
63.27 
Under Trackage Rights . 
Peoria Pekin Union Railway (in the city of 
Peoria, Ill.) . 2.02 
Indiana Illinois & Iowa Railroad (Churchill, 
Ill., to Ladd, Ill.) . 2.80 
Union Pacilic Railroad (Broadway Station, 
Council Bluffs, lowa, to South Omaha,Neb.)_ 8.73 
Ohicago St. Paul Minneapolis & Omaha Railway 
(Blair, Neb., to Omaha, Neb 24.70 
38.25 
Total number of miles operated June 30 1906__ : 7,453.56 * 
The above mileage is located as follows: 


in Illinois 2 miles 
tn Wisconsin -_ 
In Michigan 

In lowa 

In Minnesota 

In South Dakota 
In North Dakota 
In Nebraska 

In Wyoming 





The company had in operation June 30 1906, in addition to 


the above, 861.71 miles of second, third and fourth main 
tracks, and 2,687.12 miles of sidings and yard tracks, making 
a total mileage of all tracks, both owned and operated, of 


11,002.41 miles 
The usual tables, showing the mileage of the road classified 
by divisions and changes during the year, may be found 


elsewhere in this report. 
CAPITAL STOCK 
For the purpose of obtaining funds to improve and extend 


the Company’s property and to provide additional e ‘quipment, 


as well as for other proper corporate purposes, and in pur- 


THE FISCAL 


YEAR ENDING JUNE 30 1906. 


suance of the authority heretofore conferred by the Stock- 
holders and voting Bondholders of the Company, the Board 
of Directors has authorized during the year additional issues 
of Common Stock and Serip as follows: 
To the Stockholders of record on June 1 1905 an amount 

equal to 15% of their holdings . 


To the Stock! iolders of record on April vb 1906 an amount 
equal to 20% of their holdings_..._.-- 


.$10,600 ,230 00 


3,267,400 00 


-$26, 876, 0 00 





See " samen 





Of the above amount of Common Stock and Se rip, $26,- 

842,070 00 is outstanding, $200 00 is owned by the Company, 
and $34,360 00 remains unissued. 

Changes in the Common Stock and Scrip, other than the 
issues authorized above, have resulted in a net increase of 
$4,735 00 in such Common Stock and Scrip outstanding and 
a corresponding decrease in the amount of such Common 
Stock and Scrip owned by the Company. Thus, there is for 
the year a total increase of $26,846,805 00 in the amount of 
Common Stock and Scrip outstanding and a decrease of 
$4,535 00 in the amount of Common Stock and Scrip owned 
by the Company. 

There was no change in the Preferred Stock or Preferred 
Stock ys during the year. 

The Company’s authorized Capital Stock is One Hundred 
Million Dollars ($100,000,000 00), of which the following has 
been issued to June 30 1906: 


Preferred Stock and Scrip outstanding .$22,395,120 00 
Preferred Stock and Scrip owned by the Co-- 3,834 56 


Total Preferred Stock and Scrip-_.--- $22, 398,954 : 


Common Stock and Scrip outstanding : _.-$75 ‘ 
Common Stock and Scrip owned by the Co 2 


Total Common Stock and Scrip-_--.-- 77,516,745 97 
Total Capital Stock and Scrip June 30 1906- juaen $99,915,700 53 
FUNDED DEBT. 

The outstanding Bonds of the Company were decreased 
$3,862,000 00, and the Company’s Bonds in Sinking Funds 
$149,000 00, during the year ending June 30 1906. Of the 
total decrease, $133,000 00 was due to the operation of the 
Sinking Funds and $3,878,000 00 was on account of the re- 
tirement of Bonds at maturity. The changes in detail were 
as follows: 

BONDS RETIRED. 
Retired at Maturity— 


Milwaukee & Madison Ry. Ist Mortgage, 6% _$1,600,000 00 
Chicago & Tomah RR. Ist Mortgage, 6°% 1,528,000 00 
Chicago Milwaukee & North Western Railway 

Construction, 6°% 750,000 00 


—- $3,878,000 00 


2,000 00 


$3, 880 000° 00 


Metired eo oer. Fund Payments— 
- &N. W. 5% Sinking F inal Bonds of 187 


Total Bonds Retired 


yecgyset ISSUED, BUT UNSOLD. 


~ General Mortgage Gold Bonds of 1987 


C. & N. W. Ry. 3% 
- $3,880,000 00 


Issue d i= exc Hiange for Bonds retired as above 

CcC.&N . Ry. ¢°o General Mortgage Gold Bonds ‘of 1987 
issue * ‘ae ace An By of construction expenditures made 
during the year, as provided by terms of the mortgage 1,000,000 00 


Total Bonds Issued_--~. : . _ - $4,880,000 00 


All of the Bonds issued ($4,880,000 00) remain unsold in 


' the Treasury of the Company. 


TREASURY BONDS. 


At the close of the previous fiscal year the amount 
of the Company's Bonds In its Treasury was_-.--.-...---..$5,802,000 00 
This amount has been increased during the year 

ending June 30 1906 as follows: 

. & N. W. Ry. 34% % General Mortgage Gold Bonds of 1987, 
received - exché inge for Bonds retired, as shown above 

C. & N. W. Ry. 34%% General Mortgage Goid Bonds of 1987, 
received from Trustee on account of construction expen 
ditures . 

Cc. & N. W. Ry. Sinking Fund Bonds of 1879, purchased with 
Sinking Fund payments, drawn for redemption January 31 
1906 These Bonds are fundable with 34% General 
Mortgage Gold Bonds of 1987 


3,880,000 00 


1,000,000 00 


131,000 00 


Leaving Bonds in the Treasury June 30 1906 $10,813,000 00 


Net Increase in Treasury Bonds during the year $5,011,000 00 


PASSENGER TRAFFIC 
The details of Passenger Earnings and Traffic for the year 
ending June 30 1906, compared with the preceding year, 
were as follows: 
Increase - 


Earnings 1905. 1906. imount, 


Passenger o 
From Fi irst-c Ss Pass.$9 ,094 ,6 557 $10,016,289 64 ae: 1 634 07 10.13 





From Emigrant Pass. 74,287 64 86,834 10 546 46 16.89 
From Round-Trip & 

Exc irsion Pass 2,289,967 28 2,299,706 39 9,739 11 43 
From Commuta 

tion Pa 1,796,855 65 1,943,016 80 146,161 15 8.13 
From  Parlor-Car 

Fares Phos 83.947 80 95,568 14 11,620 34 13.84 

a $13 (339,713 94 $14,441 415 07 $1,101,701 13 8.26 
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Passengers Carried— 1905. 1906. Dec. (—) 
EEE Sen Sr ee 8,041,100 8,519,759 +5.95 
Emigrant Sevtdstnaiaie 13,026 15,103 +15.95 
Round Trip and E xcursion_ masdiene 1,932,438 2,125,491 +9.99 
Co aa 9,739 12,316,982 +6.83 
Totals . eth ciaa 21,516,303 22,97 7,335 +6.79 
Passe nge r ied One Mile. ......... 661,289,753 703, 176, 138 +6.33 
g are Paid per Passenger 62 cents 63 cents +1.61 

rage Ra ate Paid per Passenger per M. 2.02 cents 2.05 cents +1.49 
Average Distance Traveled per Pass'ger 30.73 miles 30.60 miles —.42 
Total Mileage of Passenger Trains. 14,935,506 15,797 903 +5.77 


Average Approximate Earnings per Mile 


Run by Passenger Trains. $1 09 $1 10 +.92 | 


FRE IGHT TRAFFIC. 
The details of Freight Traffic for the year ending June 30 
1906, compared with the preceding year, were as follows: 
———I ncrease- 
Amount, (a 
58 $6,510.022 11 16.57 
Percentage of 
Inc. (+) or 
1905. 1906. Dec. (—) 








1905. 1906. 
Freight Earnings $39,292,830 47 $45,802,852 






Tons of Freight Carried 31,129,651 35,788,243 +14.97 
Tons of Freight Carried One Mile 4,292,448,817 5,156,074 115 +20.12 
Average Earnings Received per Ton $1 26 $1 28 +1.39 
Average Earnings Received per Ton 

per Mile .92 of a cent 89 of a cent —3.26 
Average Distance Each Ton was 

Hauled a 137.89 miles 144.07 miles +4.48 
rota! Mileage of Freight Tr 18,017,914 19,634,933 +8.97 
Average No of rons of Rev. "Preight 

Car rig per Train per Mile Rur 238.23 262.60 +10.23 
Averag o. of rons of Rev Freight 

( arrie d per Loaded Car per Mile 

Run 13.26 14.46 +9.05 
Average Approximate Earnings per 

Mile Run by Freight Trains $2.19 +6.85 





$2 
AND wee TU I ES 
’ for the year 


MAINTENANCE OF WAY 


The total Operating Expenses of the Compan 


ending June 30 1906 were $39,789,099 17: of yeh Is amount 
$6,861,897 78 was for expenditures pertaining to the Main- 
tenance of W: and Structures. Included in these ex- 
pe nditures is the cost of 29,183 tons of steel rails, the greater 
portion of which was laid in replacement of rails of lighter 
weight in 256.96 miles of track; also the cost of 1,964,045 


new ties 

The expenditures for Maintenance of Way and Structures 
also include a large portion of the cost of ballasting 9.00 miles 
of track with crushed stone, 505.23 miles with gravel and 
85.63 miles with cinders and slag; the erection, in place of 
wooden structures, of 60 new steel bridges on masonry and 
3 on pile supports, aggregating 2,947 feet in length and con- 
taining 2,618 tons of bridge metal; and the replacement of 
other wooden structures with masonry arch and box culverts 
and cast-iron pipes, the openings being filled with earth. 
The wooden structures replaced by permanent work aggre- 
gate 9,296 feet in length. 

The details of the expenditures on account of Maintenance 
of Way and Structures for the year ending June 30 1906, 
compared with the preceding year, were as follows: 

Increase (+) 


Rails Laid in Renewals— 1905. 1906. Decrease (—). 
New steel rails laid_........ 34, ot 2 tons as tons ~11,983 tons 
Usable rails laid _......--. o Ose 294 ih 427 

Total tons laid. eden 50,593 * 29, 183 ‘* —21,410 “ 


Ties Laid in Renewals— 


Number pbbwaweaen 2,997,941 1.964,045 —1,033 ,896 
Cost of Rails 
New Steel rails.......... $982,271 52 $641,475 34 —$340,796 18 


Usab/ e rails.._..- donates 326 ‘9! 54 59 130,386 2 25 —196,568 34 





~ $771, 861 59 — $537 ,364 5 
15 | 66 





$1 (309,226 11 11 
Less Value of old rails and other 
items a * 805,511 73 





463 ,296 07 
Net charge for ralls ..-....-. 

Cost of Ties 

Track Labor 

Miscellaneous Track Material 


"$503, 714 38 $308, 565 52 
1,354,117 43 22 
3,111,234 10 

548,505 41 








Total Charges for Roadway 
and Track 
Other Expenses Account Main- 
tenance of Way and Struc- 
tures were as follows: 
Repairs of Interlocking Plants. 


$5,517,571 32 $4,871 077§40 —$646,493 92 


49,348 28 58,146 03 +8,797 75 


Repairs of Block Signals - 67,779 43 66,849 15 —930 28 
Repairs and Rene wn als of 
Bridges and Culve 693,050 94 598,835 03 —94,215 91 


Repairs and Rene wals of Build- 


Ing 582,570 38 691,951 67 +109,381 29 


Repairs and Renewals of Docks 

and Wharves 46,292 54 54,303 42 +8,010 88 
Repairs of Fences, Road Cross- 

ings and Signs- 7 208 545 70 198,511 —10, 034 65 





Superintendence 


05 
211,167 75 231,692 91 
Sundry Miscellaneous Charges_ 2 


90,617 17 93,531 12 +2'913'95 
Total Charges Account Main- 
tenance of Way & Struct’s.$7,466,943 51 $6,864,897 78 —$602,045 73 











The details of the expenditures on account of Maintenance 
of Equipment for the year ending June 30 1906, a 
with the prec ating yest, were as follows: 









, Increase (+) or 
Decrease (—), 





1905. 1906. 

































































































New Locomotives Purchased 


for Replacements-_-_--__..- $667,390 83 $1,047,610 39 + $380,219 56 
General Repairs of Locomo- . 
SII sarah: tvinehih as letsins oleae ahotmiaine de 1,999,791 32 2,092,921 76 +93,130 44 





Net charge for Locomotl’s.$2,667,182 15 +$473,3.0 00 

New Passenger Cars Purchased 
for Replacements. - 

General Repairs of Pass. Cars 478.3 


$3,140,532 15 


$59,654 95 + 
39 90 564,559 63 


—$59, 654 95 





43564 ,559 63 








Total for Passenger. Cars--. 1 $537, 994 85 
New Freight and Work Cars 

Acquired for Replacements $1,048, 159 60 $ 
General Repairs of Freight 

and Work Cars.......... Bo: 541,265 70 


+$26,: 504: 78 


8,272 2 73 + $1 660,113 13 
1,942,130 05 +400 ,864 26 








Total for Fre ae and W ork #3 
Piccenansadheanmen $2,589, 425 ) 39 34,650,402 78 +$2,060,977 39 





Total replacements, renew- 
als and repairs of Car 


Equipment........... $2,087,542 17 





7,420 24 $5,214,962 41 + 
Other Expenses Account Main- 

tenance of Equipment were 

as follows: 
Repairs of Shop penmenatitetied 











and Tools. - - $165,540 81 $184,398 73 +$18,857 92 
Superintendenc 15 146 18 163,944 31 +11,498 13 
Sundry Misc llancous C harges 190 47 328,297 83 +21,707 36 
Total charges account Main- ~ 


I 

tenance of Equipment-.$6,419,179 85 $9,032,135 43 +$2,612,955 58 
The above expenditures for Maintenance of Equipment 

for the current year amount to 22.70 per cent of the total 


Operating Expenses 


CONSTRUCTION 
The construction charges for the year ending June 30 1906 
were as follows: 
On Account of Additional Main Tracks, viz.: 
Third and Fourth Tracks, Melrose Park ee S. 












| 
| o Elmhurst, Il aaa $48 ,856 57 
| Third Track, Cortland to DeKalb, Ill 2 é 25,151 90 
Third and Fourth Tracks, St. Francis to 
4 EE Rr erage 1.61 89,093 13 
Second Track, Otis to Beverly a Gaba ais 4.84 185,665 88 
ames $348,767 48 
On Account of Extensions, viz.: 
Laona, Wis.. to Saunders, Mich..-......-. 29.51 $341,2 
Mercer to Presque Isle District, Wis--.- 9.49 170 
Bonesteel to Gregory, South Dakota___-- 25.93 : 


———~ 517,406 10 
On Account of Elevating Tracks in Chicago and Vicinity, viz.: 
Ada Street to Kedzie Avenue, Chicago-.......-. $700,816 05 
South Branch Track, 550 feet east of W 
Avenue to Canal Street, Chica ago 192,391 32 
Balmoral Avenue, Chicago, to Livings 











NES, MEE. cot cocncceconcscenceas 56,006 64 
———_ 949,214 01 
Sundry Construction— 
Rigne of ww ay and Additional Depot and Yard 
I iiatica ab sen ciccclesbbaiaaiacs desaiinisln stein tani chcaitincarehelia $1,181,522 02 
Bulldings, S Furniture and Fixtures--.-.- au 694727 82 
Jocks and Wharves..-.......-.-.. os Fe 479 66 
Suen Machinery 6n6 Tees. ....«.ccccccccccce 763 58 
Permanent Bridges (cost of new over old) ..-.-- 440" "154 42 
New Sidings, Yard Tracks and Spurs to Indus- 

SE CG SE a ccccansadccsusoussaacse 955,975 12 
SP icminnddmedianantiaaamene 320,920 66 
Miscellaneous Construction, ap re J Fences, 

Road Crossings. Interlocking Switches, Block 

Signals and other items... ......cccccccce 545,692 51 





4 258,235 79 
Additional Equipment— 
35 Locomotives, 2 Observation fmeokins Cars, 37 First-Class 
Passenger Cars, 10 Baggage Ca 35 Caboose Cars, — 
Box Freight Cars, 500 F urniture Cars 500 Refrigerator Cars 
1,000 Live-Stock Cars, 1 W recking Car and 1] Officers’ Car. 3,370,311 29 


$9,444,024 67 


Less amount credited to Cost of Property secount 
$133,000 00 


retirement of Sinking Fund Bonds of 187 
Less Surplus Net Income for the current ear cred- 
ited to Construction by authority of the Board 
OP Ce adadnadéncndcemacdithadegecumrned 6,000 ,000 00 
—_——— 6,133,000 00 


Balance eo to “Cost of Property’’ for Construction 
SOE GRO FONE o cccnccccccccscusncssscccscnescesccoess= $3,311,024 67 


TRACK ELEVATION IN THE CITY OF CHICAGO 
Bil AND: VICINITY 

The elevation of the Galena Division main tracks in Kinzie 
Street, from Ada Street to Kedzie Avenue, a distance of 2.4 
miles, in progress at the date of the last Annual Report to 
the shareholders, has been completed. This work included 
the elevation of the main tracks to a height of 14 feet above 
their former level, the construction of nine new subways and 
the reconstruction of one subway, the construction of a re- 
taining wall, nearly continuous, on the north side, and in 





The above expenditures for Maintenance of Way and 
Structures for the current year amount to 17.25 per cent of | 
the total Operating Expenses. 

MAINTENANCE OF EQUIPMENT. 

The expenditures for Maintenance of Equipment for the 
year ending June 30 1906 include the cost of new equipment 
acquired for replacements and charged to Operating Expenses 
as follows: 


Locomotives. 


45 Freight 
33 Switch 
78 | 
Freight Cars | 
1,604 Box Freight Cars | 
100 Furniture Cars 
100 Refrigerator Cars - | 
938 Gondola Cars sesccuccesuces 
RL eee 


354 Live Stock Cars —_ ead 
600 Ore Cars . cosacceecs 
15 Caboose Car 

100 Box Car Bodies (balance) - 


4,311 





Total Cost... 


; interlocking plants and the 


| From Ada Street to ‘Western Avenue-._......---.....-------2------- 4 
From Western a 9 
From Kedzle Avenue to North 40th ‘Ave Ds cundadkuneihekiamanmane 5 

| From North 40th Avenue to North 46th I dad coc eee ata eee 3 


places on the south side, of the Company’s right of way, 
the taking down of two large street viaducts, and the paving 
of Kinzie Street on the north side of the elevation for a dis- 
tance of one mile, including the lowering of water mains and 
the reconstruction of sewers; also the construction of four 
extension of the Automatic 
Signal System. The elevation of these tracks has resulted 
in the elimination of eight grade crossings. 

The elevated main tracks on the Galena Division are now 
continuous from Ada Street to North 46th Avenue, a dis- 
tance of 4.1 miles, the number of tracks elevated being as 
follows: 





The elevation of the Company’s South Branch tracks in 
Sixteenth Street, Chicago, referred to in the last Annual 
Report, has been in progress during the year A large 
amount of the preliminary work, such as the building of re- 
taining walls, foundations for subways, &c. has been com- 
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pleted. Two tracks have thus far been elevated between 
Vood and Loomis streets. 


An ordinance has been adopted by the Common Council | 


of the City of Chicago requiring the elevation of this Com- 
any’s main tracks on the Milwaukee Line from Balmoral | 
Avenue to the northern city limits at Howard Avenue ,adis- 
tance of 2.74 miles. A similar ordinance has been adopted 
by the City of Evanston requiring the continuation of this 
elevation through that city from Howard Avenue to the 
soul rn city limits just beyond Livingston Avenue, a dis- 
tance of 3.98 miles. The preliminary steps in the inaugura- 
tion of this work have been taken and the elevation of the 
tracks will be in progress during the ensuing fiscal year. 
Upon the completion of this work the Company’s main tracks 
on the Milwaukee Line will be elevated, continuously, from 
Chicago Avenue to the northern bound: ury of the City of 
Evanston, a distance of 13.22 miles. 
SUNDRY CONSTRUCTION. 

Additional main tracks have been completed during the 
year as follows: 

On the Galena Division 
Third and Fourth Main oe from Melrose Park to Elmhurst, Illinois 


- a distance of 3.71 mile 
Third Main Track from Cortland to DeKalb, iilinols, a distance of 2.55 miles. 


On_the Wisconsin Division 

Third and Fourth Main ‘Trac ks from St. pent to Bay View, Wisconsin 
a distance of 1.61 miles 
On the Iowa_Division— 

Second Main Track on ag Cedar Rapids Cut-off, from Otis to Beverly, 

a distance of 4.84 miles 

For the accommodation of industries and the development 
of traffic, 86.86 miles of sidings, spurs and yard tracks were 
constructed on the several divisions during the year. 

In providing for the extension and enlargement of the Com- 
pany’s station and terminal facilities, a large expenditure 
has been made during the year for additional depot and yard 
grounds. The more important expenditurcs on this account 
have been in the cities of Chicago and Omaha. In Chicago 
the Company has acquired a tract of land adjoining its Wells 
Street Passenger Terminal, containing 67,363 square feet, 
and another tract adjoining its State Street Freight Terminal, 
containing 39,871 square feet, this latter tract having been 
formerly known as the Galena Elevator property. In 
Omaha the Company has acquired four city blocks of cen- 
trally located land upon which it will erect modern freight 
houses and provide adequate team tracks to accommodate 
its increasing traffic originating at and destined to that city. 

An ordinance recently adopted by the City Council of 
Sheboygan, Wisconsin, permits the construction by the Com- 
pany of a Cut-off through that city, and warrants it in pro- 
ceeding with the construction of extensive improvements in 
the passenger and freight facilities at that important station. 
The Cut-off is 4.13 miles in length and will enable the Com- 
pany to effect a saving in distance and avoid the heavy 
grades and numerous grade crossings on its present line 
through that city. The improvements in the station facilities 
consist of a large new Passenger Station, a Freight House 
295x36 feet, and a Cheese House 138x75 ‘feet, and also the 
raising of the grade and enlargement of the system of tracks. 

A considerable expenditure has been made during the year 
on account of the construction of new Passenger Stations, 
Freight Houses, Engine Houses and other buildings on the 
several divisions of the Company‘s railway. 

The main line of the C ompany west of Long Pine, Nebras- 
ka, on the Nebraska & Wyoming Division, has been re- 
located for a distance of 1.97 miles, resulting in a saving in 
distance of one mile, the elimination of 209 degrees of two 
and three degree curvature, and important grade reductions 
as compared with the old line. This work involved the con- 
struction of 595 feet of steel trestle. 

Similar improvements of less magnitude have also been 
completed on other Divisions. 


NEW RAILWAYS AND EXTENSIONS. 


Reference was made in the last Annual Report to the | 


Wyoming & North Western Railway, the Manitowoe Green 
Bay & North Western Railway, the Milwaukee & State Line 
Railway, and to two branch railways, then under construc- 
tion in the interest of this Company. During the year cov- 
ered by this report progress has been made toward the com- 
pletion of these new railways, as follows: 

The Wyoming & North Western Railway has been nearly 
completed and will be opened for traffic during the ensuing 
month from Casper, Wyoming, to Shoshoni, a new town 
located near the eastern boundary line of the Shoshoni 
Indian Reservation in Wyoming, a distance of 102.4 miles. 
From Shoshoni to the Company’s proposed terminus at 
Lander, Wyoming, a distance of 45.7 miles, the construction 
of the railway js well advanced and will be completed during 
the year 1906. 

The Manitowoe Green Bay & North Western Railway has 
been completed from Manitowoc, Wisconsin, to the east 
side of the Fox River, near Green Bay, Wisconsin, a distance 
of 34.74 miles. The bridge over the Fox River, near Green 
Bay, and the remaining sections of the railway extending 
from Duck Creek, Wisconsin, to Gillett, Wisconsin, a dis- 
tance of 29.88 miles, and from Pulaski, Wisconsin, to Eland 
Junction, Wisconsin, a distance of 48.38 miles, are under 
construction and will be completed during the ensuing 


| The Milwaukee & State Line Railway, extending from 
}an intersection with the present Third and Fourth Main 
Tracks of the Milwaukee Line, near Lake Bluff, Illinois, to 
an intersection with the Third and Fourth Main Tracks of 
that Line, near St. Francis, Wisconsin, a distance of 50.34 
miles, is nearing completion, and it is expected will be opened 
for traffic during the month of October 1906. This is a 
double-track railway and will provide the Company with a 
continuous Four-Track System between the citics of Chicago 
and Milwaukee. 

The branch railways extending from near Laona on the 
Ashland Division, in Wisconsin, to an inte:seetion with the 
Peninsula Division at Saunders, Michigan, a distance of 
29.51 miles, and from Mercer, Wisconsin, to the Presque Isle 
District, a distance of 19.49 miles, have been completed and 
opened for traffic. 

Since the publication of the last Annual Report to the 
| shareholders the Company has undertaken, through the 
medium of proprietary companies organized in its interest, 
the construction of the following new railways: 


PIERRE & FORT PIERRE BRIDGE RAILWAY. 


This railway will extend from an intersection with the 
Dakota Division of the Chicago & North Western Railway, 
in the City of Pierre, South Dakota, to an intersection with 
| the Pierre Rapid City & North Western Railway, hereafter 
referred to, 0.2 miles north of Fort Pierre in Stanley County, 
South Dakot: 1, a distance of 1.79 miles. The crossing of the 
Missouri River will be effected by the construction of a 
bridge bteween Pierre and Fort Pierre. The sub-structure 
of this bridge will consist of seven masonry piers carrying the 
superstructure and one up-stream protection masonry pier 
for the draw ae. The superstructure will consist of four 
fixed spans, each 350 feet long, and a draw span 445 feet 
long, its total length from centre to centre of end piers being 
1,864 feet. The draw span provides for two clear openings, 
each 200 feet wide. 


PIERRE RAPID CITY & NORTH WESTERN RY. 


This railway begins at an intersection with the Pierre & 
Fort Pierre Bridge Railway, 0.2 miles north of Fort Pierre, 
South Dakota, and extends in a general westerly direction, 
traversing portions of Stanley, Lyman and Pennington 
Counties, in South Dakota, and terminates at an intersec- 
tion with the Nebraska & Wyoming Division of the Chicago 
& North Western Railway at Rapid City, a distance of 165.47 
miles. The construction of this railway is well advanced 
and will be completed in the early part of 1907. 

The Company has also undertaken the construction of 
an extension from Bonesteel, South Dakota, to Gregory, 
South Dakota, a distance of 25.93 miles, which will be com- 
pleted during the ensuing fiscal year. This extension passcs 
through Gregory County, whicl® embraces that portion of 
the Rosebud Indian Reservation opened to settlement in 
1904, and terminates near the present eastern boundary of 
that reservation. 


LANDS. 


The report of the Land Commissioner for the year ending 
June 30 1906 gives the transactions of the Land Department 
for that period. From this it appears that the total quantity 
of the Company’s land sold amounted to 2,458.65 acres and 
1,855 town lots, the total consideration received, payable in 
cash and in time installments, being $287,256 96. The acre- 
age sold from the respective grants was as follows: 


Average 
Acres. Consideration. per Acre. 
Minnesota Grant-.-......-.-.- oso, Saae $2,662 95 $59 26 
Michigan Grant. ........-.. re 17, 924 30 16 27 
Wisconsin Grant........--. . ‘ 1,312.05 26, 49 20 19 
2,458.65 $47, 084 30 
Town Lots sold, number 1,855 rae? , _. 240'172 66 


$287,256 96 

The gross cash receipts from land grants and town lots, 
deferred payments, interest on deferred payments and 
stumpage, were $365,410 52. The net cash receipts (being 
the amount after de sducting expenses of operation and the 
cost of lands purchased for town sites) were $246,954 53. 

The total acres remaining in the several grants June 30 1906 
amounted to 429,995 57 acres, of which 44,201 62 acres were 
under contract for sale, leaving 385,793 95 acres unsold. 

The net receipts from the sale of Land Grant Lands and 
from the sale of lands and lots of the Town Lot Companies, 
for a series of years, had on June 30 1905 resulted in a balance 
to the credit of Land Income amounting to $3,215,572 71. 
This amount has been reduced during the year by applying a 
portion thereof to the reduction of the cost of the securities, 
etc., of certain proprietary companies and by the creation of 
an Equipment Renewal Fund. The amount transferred to 
the credit of the Equipment Renewal Fund, together with 
other sundry balances available for such purpose, has re- 
sulted in an accumulation in that Fund during the year 
of $1,148,681 39. 

Appended hereto may be found statements, accounts and 
statistics relating to the business of the fiscal year, and the 
condition of the Company’s affairs on June 30 1906. 


MARVIN HUGHITT, 





autumn. 


President. 
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To the Stockholders of the Denver & Rio Grande Railroad 
Company: 

The income of your Company for the fiscal year ended 
June 30th 1906, including $262,124 85 interest and dividends 
received, was $19,948,239 64, an increase of $2,724,598 63 
as compared with the previous year. 

The gross earnings from operations were $19,686,114 79, 
being an increase of $2,654,607 46; the operation expenses 
were $12,104,172 16, an increase of $1,935,211 55; and the 
net earnings were $7,581,942 63, an increase of $719,395 91. 
The percentage of increase in gross earnings was 15.59 per 
cent, in expenses 19.03 per cent, and in net earnings 10.48 
per cent. 

After providing for all charges against Income, including two 

semi-annual dividends of 244% each upon the preferred 

capital stock. and contributing $120,000 to the renewal 

fund, there remained a surplus from the year's operations of $1,306,838 84 
From which appropriations were made for: 

Additional standard gauge equipment. 

Part cost engine-houses Denver and Pueblo-. 


..$1,000,000 00 
150,000 00 1,150,000 00 


Surplus carried to Profit and Loss... .-.. Giichaae . $156,838 84 


For detailed information you are referred to the state- 
ments and statistics prepared by the Comptroller and the 
General Auditor and submitted herewith. 

There are bonds and stocks in the treasury of the Company 
at par value amounting to $80,642,807 50, which are carried 
on the books at $25,624,486 63; also bonds at par, and cash 
in the Special Renewal Fund, amounting to $434,724 55, 
carried at $334,938 30, and bonds and stocks deposited with 
the Morton Trust Company as collateral for certain First 
Consolidated Mortgage Bonds of the Rio Grande Western 
tailway Company, amounting at par value to $16,614,000 00 
and carried at $9,768,063 52. <A statement in detail cover- 
ing these securities will be found on page 24 of pamphlet 
report. ; , 

There were no unpaid vouchers at the close of the fiscal 
year, except those for June, which are payable in the ordinary 
course of business during July. 

A certificate from Mr. Warren G. Purdy will be found on 
the following page, he having again made an independent 
examination of the books and accounts of the Company, in 
accordance with the By-Laws, and by request of the special 
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committee appointed at the last annual meeting of the stock- | 


holders. 

Under the terms of the Equipment Trust explained in 
former annual reports, two semi-annual payments of principal 
and interest were made, amounting to $202,312 50, of which 
$138,000 00 was paid out of the Special Renewal Fund and 


the balance, $64,312 50, was paid out of the General Fund | 


and charged to Profit and Loss. 
The standard-gauge branch from Durango to Farmington, 
about 47% miles, referred to in the last annual report as 


being in the course of construction, was completed in Sep- | 


tember 1905. 

The development of great bodies of low-grade copper ores 
in what is known as the Bingham District, Utah, and the 
determination by leading smelting interests to construct 
extensive plants for treating these ores on the south shore 
of Great Salt Lake, about 15 miles west from Salt Lake City, 
made necessary the construction of a 16-mile extension of 
the Bingham branch from a point thereon to Garfield, the 
location of the new smelters. The prospective large ore 
tonnage to be moved from the Bingham Pisirict mines to 
these smelters when in full operation called for the con- 
struction, with as low a gradient as possible, of another ex- 
tension 12 miles long of the Bingham branch, because the 
existing line, known as the Copper Belt Railroad (owned 
by the Rio Grande Western ce in the Bingham mining 
district has gradients so excessive as to make it impossible 
to transport daily the tonnage the mines will produce and 
the smelting plants will require. These two extensions, 
aggregating about 28 miles, are estimated to cost about 
$1,000,000, and will be paid for in part by the proceeds of 
Rio Grande Western First Consolidated Mortgage 4% Gold 
Bonds issued under the terms of the mortgage at the rate of 
$20,000 per mile. A contract covering a term of years has 
been entered into whereby a large ore tonnage is assured, 
which will be supplemented by other classes of freight to 
and from these new smelting industries. Some of the bonds 
—$320,000—were issued on sixteen completed miles of these 


extensions during the year; and, in addition, $80,000 were | 
issued on a branch four miles long which was constructed | 


from Roy Station near Ogden to Hooper, a prosperous agri- 
cultural community having no other railroad facilities. 


For several years the management has been gradually | 


preparing to change from narrow to standard-gauge the 
western portion of the main line of the Third Division, be- 
tween Montrose in the Uncompaghre Valley and Grand | 
Junction, a distance of about 73 miles. In renewals of ties 


| year. 


year. 


those of standard-gauge dimensions were used; embankments 
were widened where necessary and bridges were strengthened, 
When the North Fork Branch, 43 miles long, was constructed 
from Delta two to three years ago, its roadbed and bridges 
were made to conform to standard-gauge specifications, and 
standard-gauge ties were used; but the rails were laid three 
feet apart, instead of 4 ft. 844 in. The preliminary work 
for change of gauge was practically completed at the close 
of the fiscal year, the purpose being to make the change 
between the 20th and 25th of July 1906. At the date of 
this report, the 116 miles referred to are of standard-gauge, 
and it is believed that farm and orchard products will be 
increased and business generally will be greatly stimulated 
in the fertile valleys traversed by that portion of your Sys- 
tem. The use of standard-gauge equipment will be of great 
advantage in handling the output from the coal properties 
at Somerset, which is the terminus of the North Fork Branch. 

In view of the large tonnage that must be moved to the 
new smelting plants at Garfield, the great increase in general 
tonnage on your system, about 20%, compared with the 
previous fiscal year; the standard-gauging of 116 miles of 
road, and the further consideration that from 40 to 50 of 
the standard-gauge locomotives and a large number of stand- 
ard-gauge freight cars, purchased 17 or 18 years ago, are old, 
of insufficient capacity, and inadequate for economical op- 
erations, your directors set aside the sum of $1,000,000 from 
the surplus income of the Company for the fiscal year, to be 
applied to the purchase of standard-gauge equipment of 
modern design and capacity. 

The work of laying heavy rail, 85-lbs. weight per yard, 
in place of lighter rail, on the main line of the Denver & Rio 
Grande Railroad from Denver to Grand Junction, was com- 
pleted. On the Rio Grande Western Railway, 7744 miles 
of 85 lbs. weight of rail were laid, and on June 30th there 
were about 127 miles of the main line laid with that weight 
of rail. There still remain 58 miles of 65-lbs. steel which 
will be replaced with 85-lbs. steel during the current fiscal 

The balance of the main line, some 143 miles, is laid 
with 75-lbs. rail. % 

The Grand Junction passenger depot and freight house, 
referred to in last annual report, and the tracks and appur- 
tenances, were completed. i 

A number of spurs to industries, additional side and yard 
tracks, structures and other facilities were provided at vari- 
ous points to meet the requirements of traffic. The work of 
modifying the grades and improving the alignment of the 
standard-gauge main line was continued. A. 

The engine houses at Denver and Pueblo, originally de- 
signed for narrow-gauge motive power, were found to be 
inadequate to accommodate the increasing number of heavier 
locomotives in use and to be acquired. Arrangements were 
therefore made for the construction of a 30-stall, brick 
engine house, with eight outside engine pits, a brick power 
house, a Holmen coaling station of 400 tons capacity, an 
80-ft. turntable, and a concrete cinder pit, at Denver; 
and a 49-stall, brick engine house, concrete cinder pits, a 
Holmen coaling station of 600 tons capacity, and an 80-ft. 
turntable with electric turning device, at Pueblo. These 
improvements at Denver were nearly completed, and at 
Pueblo about two-thirds of the contemplated work was 
done at the close of the year. An amount representing 
approximately the value of the facilities replaced by the new 
structures was charged to Income. 

The ten locomotives referred to in the last report as being 
under contract for delivery in July 1905 were received and 
were paid for out of the appropriation made for the purpose 
from the previous year’s income. 

A year ago your Directors expressed the belief that there 
would be greater business activity, accompanied by substan- 
tially increased traffic and revenues in both Colorado and 
Utah, and the figures embodied in this report fully justify 
the opinion then expressed. The total increase in gross re- 
ceipts from traffic was $2,654,607 46, of which $2,011,136 69 
was freight, $570,009 99 passenger and $73,460 78 express, 
mails and miscellaneous. The total gross receipts from 
traffic, $19,686,114 79, were far the largest in the history of 
the Company; and existing conditions in Colorado and Utah 
indicate receipts equally favorable during the ensuing fiscal 
This, however, will depend in a great measure, if 
not wholly, on harmonious relations between employers 
and workmen, respect for the laws and freedom from dis- 
orders and acts of violence which have heretofore at times 
disturbed confidence and retarded the active and successful 
development of the great natural resources of the two States 
referred to. 

In their last annual report your Directors explained at 
length the relations with the Western Pacific Railway Co. 
and the plans for constructing a low-grade line (that is, with a 
maximum gradient of 1%), and with satisfactory alignment 
between Salt Lake City and San Francisco. It was also 
stated that the main line will be substantially constructed 
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according to modern specifications, and will be laid with steel 
rails of the weight of 85 lbs. to the yard, and that its com- 
pletion was assured. Active work has been under way 
during the greater portion of the fiscal year, but the scarcity 
of labor throughout the country has retarded the work, and 
the amount accomplished thus far is less than was antici- 
pated. Every effort to secure adequate forces is being made 
by the contractors who have undertaken the heaviest and 
most difficult parts of the enterprise. It is thought that 
later on full forces will be secured. The financial details, 
unfinished a year ago, were satisfactorily concluded by in- 
creasing from $50,000,000 to $75,000, 000 the capital stock 
of the Western Pacific Company, and, pursuant to the con- 
tracts mentioned in the last report, by placing an additional 
100,000 shares, or $10,000,000, in the Denver & Rio Grande 
Company’s treasury, and 150,000 shares, or $15,000,000, 
in the treasury of the Rio Grande Western Company, thus 
giving these two Companies 500,000 shares of a par value 
of $50,000,000, or two-thirds of the entire capital stock. 

It may not be out of place to say that recent events in 
San Francisco have in nowise disturbed the confidence your 
Directors have expressed in this new line of railway and in 
the advantages to be derived from the development of its 
local resources, and the importance and value of this new 
artery of commerce to the Denver & Rio Grande System. 
Faith in the future of the Western Pacific Railway is just 
as strong as it was before the San Francisco disaster. The 
city will be rebuilt on finer, more attractive and better en- 
gineering plans. The great harbor will continue to hold 
and increase its ocean commerce; the navigable waters of the 
Sacramento Valley will always attract and sustain inland 
navigation. San Francisco as a financial centre will maintain 
her supremacy on the Pacific Coast;-trade and commerce by 
land and water will pay tribute in greater volume than ever 
before to her merchants, manufacturers and citizens general- 
ly. The soil of California is as fertile as it was before the 
disaster, the mines are as productive, the forests are as rich 
in timber, and the other varous natural resources are just 
as extensive and valuable. 

By Order of the Board of Directors. 


E. T. JEFFERY, 
President. ] 
New York, August 27th 1906. 


Denver, Colorado, August 21 1906. 
To the Stockholders of the Denver & Rio Grande Railroad 
Company: 

The Goalies appointed at the annual Meeting of the 
Stockholders of the Bosver & Rio Grande Railroad Company, 
held at Denver, Colorado, October 17 1905, having requested 
that I examine the books and accounts of your Company for 
the fiscal year ending June 30 1906, I have the honor to report 
that I have completed the examination and hereby certify 
that the statements of the financial condition of the Com- 
pany, as shown in the annual report for that period, are cor- 
rect and as detailed therein. 

The details of the several accounts, as shown in the General 
Balance Sheet, Statement of Earnings and Expenditures and 
the Income Account, with the statistical information given 
in the report, are complete and correct, and are as shown by 
the records in the general books of the Company. 

To the Officers of the Company I am under obligation for 
valuable assistance rendered me while in performance of this 
duty; they have extended to me every facility to enable me to 
make the examination thorough and complete. 

Very respectfully, 
W. G. PURDY, 


On Behalj of the Stockholders. 


REPORT OF THE COMPTROLLER. 
The Denver &. Rio Grande Railroad Co. 
New York, August 17 1906. 
Mr. E.T. Jefjery, President. 

Dear Sir:—I beg to present herewith my report of the 
Company’s financial condition June 30 1906, consisting of 
the adjustments made in the General Profit ‘and Loss and 
Renewal Fund Accounts during the fiscal year then ended, 
together with Comparative Balance Sheet, Summary of its 
financial operations outside of its Income Account, based 
on such comparison, and Tabular Statement of Securities 
owned by the Company at that date, arranged in the order 
named. In conjunction with the Balance Sheet, and imme- 
diately following it, I have inserted a statement showing the 
adjustments made in the account of “‘Cost of Road” for the 
fiscal year ended June 30 1906. 

Annexed hereto is the report of the General Auditor, ex- 
hibiting in detail the Earnings and Expenses, and other 
statistical information from the records of the Company for 
the same period, 

Very respectfully, 


STEPHEN LITTLE, 


GENERAL PROFIT AND LOSS ACCOUNT. 
(Adjustments therein during the year.) 





Dr. Cr. 
By Balance June 30th 1905______ $3,223,347 37 
By Surplus for the = ended June 
30th 1906 as per Income Account 156,838 84 
By Le ye yom during the year to 
credit of Profit and Ss direct... $22,616 81 
Less Adjustments for same perl- 
od to debit of Profit and 
pS BEE 2,898 04 19,718 77 
To Discount on R. G. W. Ry. Co. 
Ist Consolidated Mortgage 4% 
isis un orcs ate Seen 2,600 00 
To Donation to San Francisco 
RR EK 25,000 00 
To Equipment Bonds 
redeemed ....... $150,000 00 
Less amount charged 
Renewal Fund _.. 138,000 00 $12,000 00 
Interest on Equip- 
ee 52,312 50 64,312 50 








3,307,992 48 
$3 399.904 98 $3,509,904 98 


MOP ctéccsccdenmbindas 








By Balance at credit of Profit and Loss June 30 
1906, see Comparative Balance Sheet. .- . $3,307,992 48 


— 





RENEWAL FUND 
(Adjustments therein June 30 1905 to June 30 1906.) 


Dr. Cr. 
By Balance June 30 1905_...-........... nellehiinies $335,451 69 
By Receipts from Income..................<- 120,000 00 
By Accretions to the fund during Ce FORT... ccc 17,486 61 
To Equipment Bonds redeemed___$150,000 00 
Less amount charged to Profit 
tins a diettnmeathenaats 12,000 00 $138,000 00 


334 938 30 
$472.4 2 938 30 $473 938 | 18 30 


lt PR, cccanesucadgkacennacesoawced a 








By balance at credit of Renewal Fund June 30 
1906 


$334,938 30 


COST OF ROAD. 
D.&RG.RR. R.G.W.Ry. Total. 


3 & 
To Balance June 30 1905_..102,749,478 44 12,876,353 85 115,625,832 29 
To Farmington 
Extension, 
Total Cost__$830,853 80 
Less charged 
“Cost of 
Road June 
30 1905". _.__ 347,108 61 





483,745 19 
26 600 17 


180,945 70 
67,143 09 


483 745 19 





To Hooper Branch. eee 
To Garfield Beach 1 eV 
“Cost to June 30 190 
To Ogden Depot haa. ni 
To Real Estate 
at Salt Lake 
City for De- 


26,600 17 


180,945 70 
67,143 09 


June 30 06" 270,596 59 
Less chgd, 

Cost of Road 

June 30 1904 100,825 50 


169,771 09 169,771 09 





To Bingham Branch Low 4 

Grade Line Construction. 68,464 98 68 464 98 

To Betterments .......... 490,065 62 95,370 51 685,436 13 
973,810 81 


608,295 54 1,582.106 35 





Added during year...-. 


™ a of Road June 30 
phn nneao nace 103,723,289 25 13,484,649 39 117,207,938 6 


SUMMARY OF FINANCIAL OPERATIONS 


OF THE DENVER & RIO GRANDE RAILROAD COMPANY FROM 
JUNE 30 1905 TO JUNE 30 1906, OUTSIDE OF ITS INCOME 
ACCOUNT. 


Resources to be accounted for thus: 
Decrease of Assets. 








Comptroller. 


Pt ptnckchbkbivaditimh wand acewbnnnindbbednt $150,000 00 
CE didn head ia hidden a helicddbdiabmadane nutes oune 678 404 58 
Ce ee ncnansciasbdbbnencabosmine’ 876,750 49 
i PO Sn tnncceurdndctccanrdneenrdandnebhe 18,004 47 
SI sh dashes a tei ach pc indicated cs fren taba tata nein lasts ch phan cea §22 61 
Cash (to be invested) Special Renewal Fund..__........-- 513 39 
TOR DORN GE BNE cc ciactwsdccscdntadesssiacced $1.7: 725,095 52 
Increase of Liabilities 
D. &. R. G. RR. Co. Preferred Capital Soe SE ee $112,700 00 
Rio G. W. Ry. Co. First Consol. Mtge. 4% Bonds__.- 400,000 00 
CR Se ee SP re 126.036 09 
Sa EINECS AE EE TE MA ir 105 421 96 
& R. G. Co. Mtge. Bond Coupons due and unpaid __ 6,027 50 
Rio G.W. *.. _ Mtge. Bond Coupons accrued but not duc_. 4,000 00 
Utah Centrai RR. Co. witge. Bonds Coupons due and unpaid... 380 00 
ee) ER ee rerio eae: 28,104 14 
Special Equipment Fund______..--- RE EEE SRE 1,000,000 00 
Accrued Rental« of Leased Lines. -.............-....----- 12/388 43 
Dividends on Preferred Capital Stock. ..........-..._.-.--.- 3,082 50 
Dividends on Interim Certificates ................22----.- 363 32 
SNE CI ccctapecadndsdcndacundbdcndeiiant@mediess 1,555 47 
De RO EE ad cwnntacncntsansisimnnsseed $1,800,149 41 
Increase in Profit and Loss. 
oe ae er Comparative Balance Sheet..) 
By reg at Credit of Profit and Loss, June 30 
ROPES sehee tet tery See $3,307,992 48 
or, _- at Credit of Profit and Loss June 30 
0660556006000 00nssRSe e856 eRSeses 3,223 .347 37 
DEES GE AFUE 00 cbcdciintianwcncéscteinndbdciel 84,645 11 
Grand Total to be accounted for............. peeececese $5,609,890 04 
. ——— 
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rhis sum is accounted for as follows: 
Increase shes Assets. 
Cost of Road 

Materials and Supplies ‘ e 
Individuals and Companies i 
Agents and Conductors 

Traffic Balances ete 
Pueblo U. D. & RR. Co. Sinking Fund 

Rio G. W. Ry. Co. First Consol. 
Rio Grande Southern RR. Co Capital Stoc 
Special Building Fund 





Boca & Loyalton RR. Co. and Associated Companies Capital 


Stock 


Total Increase of Asset 


Decrease of Liabilities 


D. & R.G. RR Co. Equipment 45° Bonds, Series “‘A"”’ 


Bills payable 
Rio G. W. Ry. Co. Mtge. Bond Coupons due and unpaid 
Insurance and other Reserve Funds 

Accrued Taxes aoce 


— att rrett 35 
= 174: 





Total Decrease of Liabilities ani hpi 


32 45 


80,263 48 
800 00 


Mtce. 4% Bonds in Tre asury retest 00 T 


112,700 00 
409 61 


797 ,362 19 


$3,295,204 49 


$150,000 00 
124,200 00 
2,520 00 
33,218 51 


3 65 





750 Utah Fuel Co., 5° 


otal 


Total _ 


In Special Renewal Fund 


1,411 Rio Grande Southern RR. r 70., 4° 7" - ‘ 
Rio Grande Gunnison Ry. 


1 6° 
400 6-10 Rio Grande Western Ry. co. » Consol 


Potal value Securities in Treasury 80,642.8 807° 


Face Value. 


750,000 00 


1,411,000 00 
100,000 00 





Book Value, 
$ 


919,366 63 
87,000 00 


63, 093 51 
93 : 400 ,600 00 400 ,600 6 
109,936 90 260 Utah Central RR. Co.,4%_- 260,000 00 260,000 Oo 


750,000 90 


3,005, 600 ¢ 00 2,500, 966 63 





sol. 4% Bonds, 131 of $1,000 each 
and 32 of $500 each 


147,000 00 
Cash to be invested 21 


50 


== 


te 
| 


624 486 63 


| 


266 Rio Grande Southern RR. Co. 4% 
Bonds - 266,000 00 172,900 00 
Denver & Rio Grande RR. Co., Con- 


140,313 75 


724 55 21 724 55 


4 34 724 55 


3: 34, 938. 30 


Securities Deposited with Morton Trust oC _ Te rustee 































































































Decrease in Renewal Fund 
(As per Comparative Balance Sheet.) 
By Balance at Credit of Renewal Fund June 30 


1905 $335,451 69 
By Balance at Credit of Renewal Fund June 30 
1906 " Me ‘ 334 938 30 
Decrease for the year_.._ ee aa ee ee ee 513 39 
Grand Total accounted for aa RE ee $3,609,890 04 


SECURITIES OWNED JUNE 30 1906. 

Face Value Book Value. 

0 Capital Stock tn Treasury $ $ 

100, 000 Shares Rlo Grande Western Ry. Co., 
common 

75,000 Shares Rio Grande Western Ry. Co., 


10,000,000 00) 20,750,000 00 






preferred 7,500,000 00) 
82 %,Shares Rio Grande Southern RR. Co. 3,158,237 50 338,260 00 
211 }9Shares Rio Grande Junction Ry. Co - 1,221,150 00 173,311 00 





» 3.750 Shares Rio Grande & Santa Fe RR. 
> Co 375,000 00 
- 5,800 Shares Rio Grande RR. Co. 580,000 00 
} 2,000 Shares Rio Grande Pagosa & Nor- 


217,500 00 
580,000 00 





, thern RR. Co 200,000 00 172,276 61 

30,000 Shares Globe E iXpress Co 3,000,000 00 74 00 

62 Shares D. & R: G. RR. Co., pref 6,200 00 5,580 00 

bs 510 Shares Duchesne Ry. Co 51,000 00 55110 20 

‘ 330 Shares Carbon County Ry. Co. 33,000 00 2,000 00 

81 1-5Shares Pueblo Union De pee & RR.Co 8,120 00 8,120 00 
500,000 Shares Western Pacific Ry. Co 50,000, ‘000 00 


Total ‘ 76, 132 707 50 22,326,157 81 


Securities of Boca & Loyalton RR. 
Co. and Associated Companies 1,504,500 00 797 362 19 
Mortgage Ronds in Treasury— : = 

67 De —_ r « Rio Grande RR. Co. _ Con- 


67,000 00 67,000 00 


33 De aver & Rio arenes RR. , Im- 

provement 5 16,500 00 16,500 00 
1 Denver & Rio Grande RR. Co , Con- 

|. eee 500 00 500 00 


INCOME ACCOUNT FOR THE FISCAL 


Gross Earnings from Operation . ee ee 
Operating Expenses i tava siyapaaciari ts 0a 


Per Cent of Gross Earnings Acadia tienen ainda Sate maa ‘i * 


eae m 
Add Income from Interest and Dividends on Securities Owned __-_----- oe 
Interest, Discount and Exchange * * . o 


Total Net Income 


Less 
Interest on Funded Debt 
Taxes rae 
Insurance 
Rental of Leased Lines . 


Surplus for the Year 


Out of which were declared two dividends of 2 's % each on the Preferred Capital Stock _ $2,285,635 00 


There was also set aside for Renewal Fund 

Balance 
Against which there was charged on account of Betterments 
And appropriations for New Equipment 

Remaining Surplus carried to the credit of Profit and Loss 








$314,172 16 es 


YEARS ENDED JUNE 30 1906 AND 1905. 


Tintic Range Ry. Co 

Bonds - ,301 ,000 00 1,360,682 56 
72 Sevier Ry. Co. ist Mtge. 5°% Bonds_ 1,772,000 00 642,395 72 
10 Shares Castle Valley Ry. Co., Com. 


, lst Mtge. 5% 





Stock . 91,000 00 91,000 00 
5,204 Shares Tintic Range Ry. Co., Pref. 
Stoc 520,400 00 


7.806 Shares Tintic Range Ry. Co., Com. ,3850,071 15 
780,600 00; 
619,600 00) 


929,400 00) 


6,196 Shares Sevier Ry. Co., Pref. Stock 121,100 06 
Z Shares Sevier Ry. Co., Com. Stock 


Shares Utah Central RR. Co., Com. 





Stock ‘ 250,000 00 2,745 72 
2,500 Shares Utah Eastern Ry. Co., Com 
Stock 250,000 00 68 37 


100,000 Shares Utah Fuel Co., Com. Stock 
10,000 Shares Sour Belt RR. Co., Com. 


10,000,000 00 6,000 ,000 00 





Stock --.- 100,000 oe 200,000 00 
Tetel...<< 16, 614, 000 00 9,768, 063 b2 
Total value of Securities Owned_ _97, 691, 2 05 35,727,488 45 





EARNINGS, EXPE NSES AND NET EARNINGS 
FOR THE FISCAL YEAR ENDED JUNE 30 1906, 


Compared with Year Ended June 30 1905. 
Inc. (+) or 


Earnings 1905-06. 1904-( (—) Dec. 
Freight a 943,556 31 $11,932 rT) 62 +$2,011,136 69 


Passenger - 4,609 428 12 4,039,418 13 +570,009 99 


Express, Mail and Miscel- 





laneous 1,133,130 36 1,059 ,669 58 +78, 460 78 
Total Earnings $19, 686, 114 79 $17, 031. 507 33 +$2 654, 607 46 
Expenses 
Maintenance of Way $1,979,615 89 $1,629,171 66 +$350,444 23 
Maintenance of Structures- 435,736 82 369,322 01 +66,414 81 
Maintenance of Equipment 2,566,410 53 2 031 ,523 05 +534 887 48 
Conducting seenpadumaaen 6,621,986 32 3: 632,605 52 +989 380 80 
General a 500,422 ; 60 506, 338 37 —5 ,915 77 
Total Expenses - $12, 104, 172 | 16 $10, 168. 960 61 +31) 935, 211 55 55 





Percentage of Operation 61. 49 59. 71 i 


+$719,395 91 


$7, 581 942, 63 $6,862,546 72 





Net Earnings. ....... 





1905-6. 
$19,686,114 79 
12,104,172 16 


04-5. 
$17,031,507 33 
10, 168, 960 61 


61 49 59. 71 

$7,5 581, 942 63 $6, (862, 546 72 

$167,807 88 $130,618 62 
94,316 97 262,124 85 61,515 06 


$7,844,067 48 


192.133 68 
$7, 054, 680 40 


$3,191 906 50 $3,182,573 17 


680, aan oe 


7 5 
202,184 of 4,131,593 64 





7 
178,616 67 4,122,228 27 


iw 


$3,712,473 84 $2,932,452 13 
$2,250,000 00 
120,000 00 


120.000 00 


2,405 635 00 2,370, 000 09 


$1, 306, 838 a4 "$562,452 13 
$133,915 30 
150,000 00 


$150,000 00 
1,000 ,000 00 1, 150,000 00 283,915 30 


$1 56,8 838 84 $278 536 83 








IMPROVEMENTS DURING THE YEAR ENDED JUNE 30 1906. 


DENVER & RIO GRANDE RAILROAD 
Substituting Heavy for Light Rail 
Rectifying Grades and Alignment Bes 
Widening Gauge between Grand Junction, Montrose and Somerset 
Bridges and Culverts e 
Sidings, Spurs and Yard Tracks 
New Freight and Passenger Depots, Grand Junction 
New Engine house at Burnham 
New Engine house at Pueblo 


Less Amount Charged Income 
Pueblo Yard Real Estate 
Pueblo Viaduct 
Stations and Other Bulldings 
Shop Machinery and Tools 
aaquipping Narrow-Gauge Cars and Locomotives with Automatic Brakes 


Total D. & R.G. RR 


RIO GRANDE WESTERN RAILWAY 
Substituting Heavy for Light Rail ‘. 
Bridges and Culverts . mere 
Sidings, Spurs and Yard Tracks ‘i nade ae 
Stations and Other Bulldings 
Shop Machinery and Tools 
Overhead Crossings 


Total, R. G. W. Ry . saeusianane 


Grand Total . aie . 


Charged Charged 

Total. Cost of Road. Operation. 

$1 20 i 2 ‘ $120,645 42 
32 14 $73,320 14 

65 ‘ = 33,560 65 

9 02 41,531 81 12,987 21 

$32 51 28,972 84 44,359 67 
96 60,142 96 





$151,073 94 
186 ,156 57 
$337,230 51 

150,000 00 187,230 51 

19,200 30 

10, 000 00 

42,451 56 

14,902 57 

54,032 56 


187,230 51 
59.200 30 
10,000 00 
14,764 49 
14,902 57 


27,687 07 
54,032 56 


$783,338 20 $490,065 62 «$293,272 58 


$270,514 08 $270,514 08 


5,764 96 $5,764 96 

47,398 49 30,342 55 17,055 94 

58,194 27 31,607 17 26,587 10 

21,465 03 21,465 03 

11,956 30 6,190 80 5,765 50 
« ame $415, 293 | 13 $95,370 51 $319,922 62 





Ga hence ee 198.631 | 33 $585,436 13 


$613.1 195° 20 








dn i a 


— wee oe 


5; 


IIT, 








> Value, 
$ 


1,366 63 
7,000 00 


),600 00 
),000 00 
1,000 00 
),966 63 
1,486 63 


-,900 00 
1,313 75 

724 55 
; 938 30 


),682 56 
895 72 


,000 00 


),071 15 


100 06 


745 72 


68 37 
},000 00 
},000 00 
063 52 
488 45 


136 69 
,009 99 


,460 78 


,507 33 
960° 61 


59° 71 
546 72 
133 68 


,680 40 


228 27 

452 13 
,000 09 
452 13 
915 30 


,536 83 








arged 
‘ation. 
645 42 
560 65 


987 21 
359 67 


687 07 


514 08 


055 94 
‘587 10 
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CONDENSED BALANCE SHEET JUNE 30 1906. 





Assets 
Cost of Road and Structures. *s 
Equipme nt se ; p4 
Real Estate, Colorado : 
Special Building Fund 
Materials and Supplies 
State and County Warrants 
Cash in Treasury i 
Cash Set Aside for Paym< mt of C oupons- aie 
Cash Set Aside as Equipment Fund 
Cash Set Aside for Construction of Spur 
track near Toluca, Colo 


$1,916,529 42 
298,760 00 
149,280 99 


40,000 00 


Loans and Bills Receivable . 

Individuals and Companies ma 

Agents and Conductors 

United States Government 

Traffic Balances 

Pueblo Union 
Fund 

Mortgage Bonds in Treasury, as per detailed 
statement 

Securities Deposited with Morton Trust Co., 
Trustee, as per detailed statement 

Investments in Capital Stocks, as per de 
tailed statement 

Special Renewal Fund 


Depot & RR. Co. Sinking 


Total Assets 





207 938 64 
,648 95 





ys 
z 
= 





2,500,966 63 
9,768,063 52 


3,520 00 
34,938 30 





$171, 187, 161 10 | 





Liabilities— 
D. & R. G. RR. Co. Capital Stock, Com___ $38,000,000 00 
D. & R. G. RR. Co. Capital Stock, Pref_ 45,712,700 00 
D. & R. G. RR. Co. First Consol. Mtge. 4°% 


333,517,000 00 


Bonds ; 
Improvement Mtge. 


a RR. Co. 
8,335,000 00 


I R. G. RR. Co. First Consol. Mtge. 

44% Bonds = 6,382,500 00 
D. & R. G. RR. Co. Equipment 414% 

Bonds, Series **A”’ ‘ 1,050,000 00 


R. G. W. Ry. Co. First Trust Mtge. 4% 


Bonds $15,200,000 00 
R. G. W. Ry. Co. First Consol. Mtge. 4% 
Bonds ok 13,736,600 60 


Vouchers 
Pay- Rolls 


D. & R. G. RR. Co. Mtge. Bond Coupons 
due and unpaid, inc luding July 1 Coupons 
R. G. W. Ry. Co. Mtge. Bond C oupons due 
and unpaid, including July 1 Coupons 311,820 00 


$852,121 25 


Utah Central RR. Co. Mtge. Bond Coupons 
due and unpaid 580 00 
D. & R. G. RR. Co. Mtge. Bond Coupons 


accrued but not due $34,729 17 
R. G. W. Ry. Co. Mtge 
crued but not due 
R. G. W. Ry. Co. Mtge. Bond Coupons ac 

crued on unexe hanged Bonds of D. & R. 


». Bond Coupons ac 
137,366 08 


G. W. Ry. Co 200 00 
Utah Central RR. Co. Mtge. Bond C oupons 

accrued but not due 6,500 00 
Special Equipment Fund 
Equipment Renewal Fund 
Insurance Fund $84,223 16 
Ogden Gas Plant Insurance Fund- -- 12,192 08 


Accrued Taxes 
Accrued Rental of Leased Lines 


Dividends on Preferred Capital Stock $1,143,782 50 


| Dividends on Interim Certificates - 1.286 91 
Scrip Dividend No. 2 and Interest.- 38 91 


Insurance Collected 


Total Liabilities 
Accounts to Balance: 
Renewal Fund- $334,938 80 
Profit and Loss_--. R 3,307 992 48 


Total - 





$83,712,700 006 


49,284,500 00 


28,036,600 00 
603,141 02 


803,073 60 
6,000 00 


1,164,021 2.5 


478,795 17 


i 000,000 00 
249,085 89 


96,415 24 
302 647 58 
40,480 18 
1,145 
13,661 17 


108 32 


$167 ,544,230 32 


5,642,930 78 


$171, 187,161 10 








CURRENT ASSETS AND LIABILITIES 


JUNE 30 1906. 
Assets — 

Cash in Treasury - - - 

Cash set aside for Pay ‘ment of Coupons ‘ 

Cash set aside as Equipment Fund 

Cash set aside for Construction of- Spur 
track near Toluca, Colo- . . t 


$1,916,529 42 
298,760 00 
149,280 99 


40,000 00 


Loans and Bills Receivable 

Materials and Supplies 

Agents’ and Conductors’ balances due and 
in transit - s 

United States Government 

Traffic Balances . 

Individuals and Companies - 

State and County Warrants 

—,' Union Depot & RR. Co. Sinking 

Mortgage Bonds in Treasury: 

Rio Grande Southern RR. Co. 4% — 

a Grande Gunnison Ry. Co. 6% 


$919,366 63 
87,000 00 


-&R. = RR. Co. Cons. 4% 67,000 00 
D: & R. G. RR. Co. yt eee 16,500 00 
D. & R. g RR. Co. Cons. 4% % 500 00 


400 ,600 00 
260,000 00 
750,000 00 


Rio Grande Western +? Cons. 4% 
Utah Central RR. Co. a 
Utah Fuel Co. 5% - - _ pa 


Special Renewal Fund{ 
—— the Investment of Renewal 
“un 


u 

D. & R. a 

4% Bond 

Rio Grande Southern RR. Co. First Mtge 
4% Bonds 


RR. Co. First Cons. Mtge. 


$140,313 75 
172,900 90 


Cash (to be invested) - e 21,724 55 
Pc cinta was Ail 
Liabilities — 
CO ee . a $603,141 92 
Pay-Rolls. an enanamiai ts “ * 803 ,073 60 
Bond 1 Coupons, including those due July 1 
p. 2 R. G. RR. Co... canesctesnn SSE 


Rio Grande i tg? ads Co._..- 311,320 00 
Utah Central RR. e 580 00 


RR. Co. Im- = eer 


Accrued Interest D. & R. G. 
provement —-. ow 5% — nds $34,729 17 
Accrued Interest . Ry. Co. First 


Consol. 137 ,366 00 


Accrued Interest D. & R. G. W. 


Mortgage 4% Bonde 
Ry. Co. 


Mortgage 6% Bonds, Unexchanged _--__- 200 00 
Accrued Interest mn Central RR. Co. 
First Mortgage 4% Bonds ma . 6,500 00 


Bills Payable Kania wemepsinincn 

ccrued Taxes . LET 
Accrued Rental of Leased eee eh 
Special Equipment P 
Equipment Renewal Fund, D. & R.G. RR- 
Equipment Renewal Fund, R. G. W. Ry-- 


$191,604 08 

57,481 81 
$84,223 16 
12,192 08 


Insurance Fund, R. G. W. Ry- pie Pes 
Ogden Gas Plant Insurance Fund_ 





Dividends on Preferred Capital Stock . $1,143,782 50 
Dividends on Interim Certificates_- -_. - - - 1,286 91 
Scrip Dividend No. 2 and Interest 2 38 91 


Insurance Collected 


Total Current Liabilities 
Balance, Current Assets in Excess of Cur- 
rent Liabilities._.........-. 


Wenscaes 


$2,404,570 41 
1,396,649 53 


1,245,907 57 | 


327,724 67 


69,825 44 | 


231,721 70 


3,331 97 


12,800 00 | 


2,500 966 63 


334,938 30 


$9,767, 419 36 


$1,406,215 52 


1,164,021 25 


178,795 17 


5,000 00 

302,647 58 
49,480 18 

1,000,000 00 


249,085 89 


.238 ,983 14 | 


STATISTICS. 
YEARS ENDED JUNE 30 1906 
1905-1906. 
2 477 


FOR THE FISCAL 


Average miles of road einenann 
Freight Earnings- 

Revenue Tons 

Revenue Ton Miles 


2,477 
$13,943,556 3 


. 8,539, 
1,078 ,347 ,946 


Non-Revenue Ton M 156,746 ,670 
Revenue Ton Miles oe “Mlle of Road 435 344 
Revenue Train Miles 4,898 ,556 


61,094,824 
31,453 875 
92,548,197 
6,328,716 


Loaded Car Miles 

Empty Car Miles. 

Loaded and Empty Car Miles 

Engine Miles(Exc.Switch and Work Train) 


Earnings per Mile of Road Operated - $5,629 21 
rain Mile. $2 85 
‘ Car Mile 15.07 cts. 
S Ton Mile_ 1.29 ets. 
Average Revenue Tons per Train 220.14 
1. Non-Revenue Tons per Train 32.00 
Tons per Train. : 252.14 
Rev enue Tons per -Car- a 11.65 
“per Loaded Car 17.65 
Non- Revenue Tons per Loaded Car 2.57 
Tons per Loaded Car 20.22 
Cars per Train 18.89 
Train Engines per Trai n_ 1.29 
Haul of each Rev. Ton (inMtles) 126.28 
Passenger— 
| Passenger Earnings- ‘ $4,609 428 12 
Mail and Express Earnings. -- $735,954 16 
Rev: enue Passengers - 1,836,776 
2 Passenger Miles 254,599 363 
Passenger Miles ond Mile of Road 102,785 
Train Miles. Fe 3,922,195 
| Car Miles... .._.- PS aint . 24,912,189 
4,873,435 


| 


| 
| 
| 


} 


96,415 24 | 


1,145,108 32 | 


13,661 17 


: $5.61 610,430 32 


4,156,989 04 } 


$9,767,419 36 


Engine Miles 
| Passenger Earnings per Mile of Road 
| Mall and Express Earns. per Mile of Road $297 12 


Passenger Earnings per Train Mile- $118 
Mall and Express Earnings per Train Mile 18.76 cts 
| Passenger Earnings per Passenger Mile- 1.81 cts 
AV erage Revenue Passengers per Train 64.91 
ars per Train_- 6.35 

Train Engines per Train------ 1.24 

Haul of Each Passenger (in Miles) 138.61 





AND 1905. 
1904- yet 
20 
$11 932 die 62 
7,166,838 
892,141 ‘090 
125 535 ,666 


1.28 

124.48 

$4,089 418 13 
5,554 89 


1,504,329 
211,116,578 
87,238 


3,747,937 
28,180,623 


EARNINGS, EXPENSES AND NET EARNINGS. 
(INCL UDING RIO GRANDE WESTERN RY.) 


July 1 1891 to June 30 190 
Average Miles 


Year. Operated. Earnings. Expenses. 
1895-96 - - 2,181 $10,008 544 90 $5,848,177 06 
1896-97. _._.2,212 9,413,618 77 5,679 ,880 90 
1897-98... ..2,232 11.705.213 82 7,086,775 70 
1898-99 2,254 12,623,235 56 7,794,875 46 
1899-1900. 2,294 14,756 683 16 9,201,848 56 
1900-1901 __ _2,330 16,359,610 34 10,347,136 51 
1901-1902. __2,347 17 ,036 828 48 10,331,542 43 
1902-1903 ___2,378 17,304,559 86 10,629,850 38 

| 1903-1904. _ 2,398 16,446,435 10 10,058 ,443 78 
1904-1905. __ 2,420 17,031 507 33 10,168 ,960 61 
1905-1906 2,477 19,686,114 79 12,104,172 16 

PER MILE OPERATED. 
Average Miles 

Year. Operated. Earnings. Expenses. 
1895-96 --2,181 $4,589 00 $2,681 00 
1896-97. 2,212 4,256 00 2,568 00 

| 1897-98 2,232 5,244 00 3,175 00 
| 1898-99 _ 2,254 5,600 00 3,458 00 
1899-1900. __ 2.294 6,433 00 4,011 00 
1900-1901. “2/330 7,021 00 4,441 00 
1901-1902. __2,347 7,259 00 4,402 00 
1902-1903 ___2,378 7,277 00 4,470 00 
1903-1904. _ 2,398 6,858 00 4,194 00 
904-1905. .2,420 7,038 00 4,202 00 
| 1905-1906. _.2,477 7,948 00 4,887 00 


Net Earnings, 

$4,160,367 84 
3,733,737 87 
4.618 


7 :581,942 63 


Net 
Earnings. 
$1,908 00 

1,688 00 
2,069 00 
2,142 00 
2,422 00 
2,580 00 


3 (061 00 
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NORFOLK & WESTERN RAILWAY COMPANY. 





TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30TH 1906. 


Philadelphia, Sept. 7 1906. 
To the Stockholders of the Norjolk & Western Raihoay C ompany: 
Your Board of Directors submits the following report of 
the operations of your Company for the fiscal year: 
MILES OF ROAD OPERATED. 














Che length of line owned at the close of the fiscal year was 
1,860.88 miles otal operated was 1,874.86, as follows: 
Branches. Main Line. 
Miles. Miles. 
Lambert's Point, Norfolk, to Columbus, Ohio 151.43 703.76 
* Big San Low-Grade Line, Naugatuck to Kenova, 
W Aa . ».16 
Lynchburg to Durham RRS 
Roanoke to Hagers stown dae ma wad: 6.05 
Roanoke to Winston-Salem 20 
Walton Junction to Bristol- —— 13.95 1 75 
North Carolina Junction to Fries 18.96 13.49 
Graham to Norton see BOVOe 100.40 
Vera Junction to Cincinnati and Ivorydale ee sce SB08 105.92 
Columbus Connecting & Terminal Railroad__- seek ein 3.51 
318.21 1,542.67 
Branches ‘ Ree 318.21 
Total lines owned - 1,860.88 
Tracks of other Companies used jotntly under trackage 
rights Miles 
Southern Rallway, at Durham, N. C................... 0.43 
Cumberland Valley RR., at Hagerstown, Md_- ..0.63 
Cincinnati Lebanon & Northern Ry., at Cincinnati, 4 oo- 8.628 
Pittsb. Cin. Chic. & St. Louis Ry., at Cincinnati, ..9.00 
Baltimore & Ohio and Pittsburgh incinnatl Chic. ad % me, 
Louls Ry., at Columbus, O neaegenncased 0.30 
= 13.98 
an cd ie kc a dc dn grea Sa inca dba tea -1,874.86 
Second Track 
Reseene Ss POGUE OO TIOTRUER.. «occ cnccsccescecesces< inmate 4.16 
eersak & Southern Junction... .. .... 2... ncccecesees “ 7 
Lynchburg— Fast and West of ‘ sath eslmiahipat tie 2.09 
Montvale to Radford ni aaa aie eae i-achenta actaamaace 60.72 
Walton to Ripplemead (Sections) - - - - - Ly ene a pe ee pee 9.12 
i oe ee iccsheametinchacnenmnedeedeia Salaiaitndeeien 59.25 
Welch to Davy . éensecene ere 5.74 
Lick Fork to Naugatuck... odsadnece Peer. a 27.87 
fronton— East and West of uals ia 3.44 
Sclotoville to Davis oo a ' ciate ‘ 11.63 
Se Dns pnntcnndonddamitnaehneepenains rs 5.80 
Sidings _ ata andes 790. 86 


The average mileage operated during the year was 1,853, 
as against 1,799 during the preceding year 


*The Big Sandy Low-Grade Line and the old road between Naugatuck 
and Kenova are operated as double track 
GENERAL INCOME ACCOUNT. 


Increase ( + é or 











Earnings 1906. Decrease (— 
From passengers $3,598,557 60 $3,15 +$439,784 s4 
freight 24,111,800 { 20,2 +3,862,.401 91 
mail 7é +40 438 88 
express +45,965 33 


miscellaneous +9,914 78 


59 79 +$4,398,505 84 









Total zs 
Expenses 
Maint. of way and struc. 5,910 25 + $343,886 89 
Maintenance of equipment 7,268 13 +832 “ 29 
Conducting | tr ans portation As +1,21% 13 
General expense 7 +54, 849 31 
Operating F-xpenses $17,064,623 82 $14,614,434 20 +$2,450,189 62 
Net Farninges $11.423,141 81 $9,474.825 59 +$1,948,316 22 
To which add 
Interest, General Account $11 3,090 59 64,924 57 +48,166 20 
Rents 08 54,304 22 2,050 14 





$165,344 6 


a] 
“ 
e 
~ | 


+$46,115 88 


Total Income $11,588,486 48 $9,594,054 38 +4+$1,994.432 10 
From which deduce 











From this net income for the year ending June 30th 1906_...$7,462,374 79 
The following amounts have been deducted— 
Payments to Pocahontas Coal & Coke Company 
on account of deticiency of interest on Norfolk 
& Western-Pocahontas Joint Bonds... .._. $188,000 00 
Miscellaneous charges to income-__......-....-.- 55,786 85 
Dividends— 
On adjustment preferred shares: 
2% August 19th 1905 
2% February 16th 1906 





919,644 00 
On common shares: 
= 20 December 15th 1906 $1,289,384 00 
June 15th 1906. _ . 1,289,384 00 





9 


.578,768 00 

Appropriations for Betterments to Propert y..- 2,250,000 00 

Abpropriations for rapped Additional > 
ment eeccecscoacoceseseocoscesesesese 






700, 000 00 
———— 5, 692,198 85 
a eisiakseen eas fzee. 175 91 
- 3,201,928 03 


Amount carried to Profit and Loss for the year- 
Amount to credit of Protit and Loss June 30th 1905___. ~~ 


$3, 962, 103 94 94 
Discount and commission on securities sold_..........-..-- 161 »250 00 


Balance to credit of Profit and Loss June 30th 1906__.-..-.-- $3 800, 853 | 04 

The gross earnings were $15,374 and the net conntag 
$6,165 per mile of road operated. 

The operating expenses were 59.90 per cent of the gross 
earnings, as against 60.67 per cent in the preceding year 

The taxes paid in the year were 2.58 per cent of the gross 
earnings. 

CAPITAL STOCK. 
The capital stock authorized and outstanding consists of — 


660,000 shares of common stock_ $66,000 ,000 00 
230.000 shares of adjustment pre fe rred stock. asm 23,000,000 00 





Total Se Tere shia deieeatasleily ata gathiigsiemmamae $89,000,000 00 


| of which there was in the treasury of the Company at the 


close of the fiscal year, 89 shares of adjustment preferred 
stock and 15,308 shares of common stock 


FUNDED DEBT. 

The aggregate funded debt outstanding on June 30th 1906 
was $71,289,500, of which $13,000 was held in the treasury 
of the Company. 

The $2,000,000 Divisional First Lien and General Mort- 
gage bonds referred to in the previous annual report as being 
held by the Trustee of the mortgage subject to your Com- 
pany’s call, and $1,000,000 additional of the bonds secured 
by this mortgage, have been sold. The proceeds of this sale 
were applied to reimburse the Company for capital expendi- 
tures previously made. $11,000,000 of these bonds had been 
issued at the close of the fiscal year. 

EQUIPMENT TRUST CERTIFICATES. 

Provision for additional equipment was made by the issue 
and sale of three new series, ““D,” “E” and “F,” of four per 
cent Equipment Trust cert a ates for $1,000,000 each. The 
certificates in each series » payable in ten annual instal- 
ments of $100,000. 

The equipment securing these certificates is shown in de- 
tail below in the statement of outstanding Equipment Trust 
certificates. The larger part of this equipment had been 
delivered at the close of the fiscal year. 

All of the equipment forming the security of Equipment 
Trust, Series ‘“‘C,” was delivered during the fiscal year just 


The statement on pages 56 and 57 of pamphlet report 


Interest on funded debt $3,000,146 66 $2,862,933 33 +206,213 33 | shows the Trust equipment in service under each Trust. 
Interest on Fquipment rs - o P . P 
Trust obligations 316,641 67 5,666 67 +89,975 00 | Included in this statement are 21 locomotives under Equip- 
| —~ et ans - bir 4 eee ae 671,000 00 +64,000 00 | ment Trust, Series “G."’ (See also a following page.) ‘he 
© s 0 ra 8S yards, e ) oe + YO ved OF . ~ ‘ . “9? “oo 
agreement securing the issue of Series “‘G”’ certificates was 
$4,136,111 72 $3,760,600 00 = =+$375,511 72 | executed under date of May 3d 1906, but the certificates 
Net Income $7,452,374 76 $5,833.454 38 +$1,618,920 38 | were not sold until after the close of the fiscal year. 
STATEMENT OF EQUIPMENT TRUST CERTIFICATES JUNE 30 1906. 
} Trust Certifi- Payable in fiscal year ending 
Date o Total Value of Trust Certifi-' cates Out June 30 1907. Date of 
Agreement. |Series Description of Equipment. Equipment. cates Paid to| standing - a Final Pay- 
} June 30 1906|.June 30 1906 Date. Amount. me: nt. 
} 53 locomotives senew) 
| 3,500 gondola cars 
1,000 box cars i | 
March 1 1902} 1902 500 flat cars. hae Beas, $5,000,478 00 $500,000 | $3,000,000 Sept. 1 1906 $500,000 |Sept. 1 1911 


| 25 passenger coaches 
2 baggage and mail cars “ 
4 express cars iecnsanieaeid 
25 locomotives 
| 500 steel coke cars asee 
June 1 1903 B 74 locomotives -. 
April 3 1905] CC. 17 locomotives - . 
j 2,000 gondola cars - - a 
Nov. 3 1905! D. | 9 locomotives - Gavel 
1,000 gondola cars a rein 
5 locomotives - - - - o ° 
500 box cars 
300 hopper cars - - . . 
Pee SE Scacccane’ «-scscus) 
9 locomotives -. - mae 
500 hopper cars . 
325 steel coke cars. 
192 locomotives - . . 
10,300 freight cars... -.-. 
31 passenger cars ...............---. J 


April 1 1903) A 


Dec. 41905; E. 


| 
Feb. 3 1906) F. 


Totals -. 


1,234,499 31 


1,176,085 50 
2,024,082 92 


1,027,055 40 = “ 1,000,000 Dec. 1 1906 
1,028,879 00 ee 1,000,000 Feb. 1 1907 


$12,514,487 13 


100,000 |Jan. 1 1913 


100,000 |March 1 1913 
200,000 {April i 1915 


200,000 800,000 Jan. 1 1907 


200,000 800,000 |March 1 1907 
200,000 1,800,000 April 1 1907 


1,023,407 00 ‘i = 1,000,000 Nov. 1 1906) 100,000 |Nov. 1 1915 


1915 


100,000 |Dec. 


100,000 |Feb. 1 1916 





$1,100,000; $9,400,000 awe ee enim ' $1 ,200 ,000} a inten ance 
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52,374 79 


12,198 85 
0,175 91 
11,928 03 





0,853 94 
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a 
CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 

The following table, summarizing the expenditures for 
Construction, Equipment and Betterment for the year, 
evidences the active prosecution of work upon new lines 
under construction and upon the additions and improve- 
ments necessary to care for the business offering to your Com- 
pany and to increase its net earnings by reducing the cost 
of operation and maintenance to a minimum. 

Charge - A aaa Charged against 


Property Betterment 
Account. Fund. Total. 
Real estate $200 00 eae ah P $200 00 


Stations, buildings and shops 326,905 49 $258, 584.950 94 
Coal, water and sand supply 
DEE 6 nnsn08s endurance 
Branches and extensions 
Second track (including tun- 


235,858 95 
393 .673 16 


80,184 73 
364,103 62 


neling) ..- 1,391,784 40 1,2 2,609,248 28 
Fencing ----- ase 8,564 33 


Ballasting 


Lining tunnels_ 2 34/119 99 











Sidings, passing sidings and 
yards 1,117,053 82 50,314 49 1,167,368 31 | 
Replacing bridges and trestles 484,094 59 484,094 59 | 
Improving alignment and | 
2,550 00 928 35 3,478 35 | 

9 s 


grade wae eeece * P 2,550 
Sundries neencbbin aed aah 19,973 96 70,869 39 


$3,302,756 02 $2,346,441 52 $5,649,197 54 | 
| 
| 
| 





Rolling’stock charged against 
Fund for Acquiring Addl- 
tional Equipment os “ _— 276,964 53 


76,964 53 






Total. . $3, 302, 75602 $2.623,406 05 35, 926, 162 07 | 


Advances for construction purposes were made as follows: 
Iaeger & Southern Railway . $938,913 44 
Pocahontas & Western Railroad - a RE ‘ 102,677 44 
West Virginia Southwestern Railway- -------- pinieattendndl 
Guyandot & Tug paver Railroad - . 
Big Stony Railwa a ikea 
Blackstone & L ane ‘nburg Railroad - anise tcebsek desis te 





} 
| 
11 :743 99 | 
21,825 16 


$1, 273, 743 | 56 


Your Company continues its policy of making yearly ap- 
propriations from Surplus Income to meet the cost of ex- 
traordinary relpacements, renewals and betterments to your 
property required to maintain its earning capacity and to 
offset natural depreciation. These expenditures are not 
chargeable to Capital and they are not included in ordinary 
Operating Expenses, because the latter are intended to show 
the current working cost, the ratios of which to the gross 
earnings from month to month and from year to year fur- 
nish data for comparisons of great practical value. 

The Betterment Fund punted out of Surplus Income had to 

its credit June 30 1905 
There was credited to this F ‘und out of the Surplus Income of 

the year ending June 30 190 


- $3,245,212 52 


2,250,000 00 








$5,49 212 52 
. 2,346,441 52 


-$3; 148, 771 00 


Charged against Betterment Fund during the year 


Balance to credit of Fund June 30 1906 


Through the Fund for Acquiring Additional Equipment 
the Company acquired $276,964 53 of new Equipment, 
and charged off $900,000 of matured Equipment Trust 
principal 


BRANCHES AND EXTENSIONS 
BLACKSTONE & LUNENBURG RAILROAD. 
A controlling interest in the capital stock of the Blackstone | 


& Lunenburg Railroad Company has been acquired. This } 
Company’s line is being completed southward from Black- | 
stone, Va., a distance of 5.75 miles, to lumber mills on the 
south side of Nottoway River, and will be ready for operation 
in October 1906. 

FOREST AND CONCORD BRANCHES 

The two Low-Grade Lines, known as the Forest Branch 
and the Concord Branch, are under construction, the former 
westward from point on the Durham Line, 0.8 of a mile 
from Twelfth Street Station, Lynchburg, to Forest, a dis- 
tance of 7.60 miles, and the latter eastward from the same 
point to a point on the Main Line near Concord, a distance | 
of 14.52 miles. These branches have been located with a| 
maximum grade against eastbound traffic of 0.5 per cent | 
and a maximum curvature of four degrees. They will afford | 
transportation facilities to local enterprises and further 
their development, and by their use the heavy grades against 
eastbound traffie of the present Main Line between Concord 
and Forest will be avoided after.the summer of 1907. Right 
of way for these branches, with a few exceptions, has been 
secured, contracts have been awarded for a single-track 
road, with masonry for future double-tracking, and the con- 
tractors are now at work. 

SPEEDWELL EXTENSION. 

The addition of 5.28 miles to this branch of the North 
Carolina Extension, which was authorized and commenced 
last year, has been completed and put into operation. The 
Speedwell Extension is now 16.44 miles in length, from 
Ivanhoe, Va., and reaches large iron ore deposits in the vicin- 
ity of Speedwell in addition to those near Cripple Creek. 

BIG STONY RAILWAY. 

This road, 10.68 miles long, from near Ripplemead, Va., 
to Interior, Va., is operated independe ntly by the Big Stony 
Railway Tuneaner. 

An extension of this line from Interior, Va., to the West 
Virginia State Line, 6.25 miles, and the construction of the 
lines of the Interior & West Virginia Railroad Company 
and the Virginia & Potts Creek Railroad Company would 
reach extensive ore deposits in Potts Creek Valley, and 
thereby would assure an iron ore supply for the Virginia 
furnaces on your line. 





| to the operation of the Thacker Fuel Company. 


| 832 42, 


The Interior & West Virginia Railroad Company is author- 
ized to construct a line from the terminus of such an extension 
of the Big Stony Railway, through Monroe County, W. Va., 
to the Virginia State line, 17.55 miles 

The Virginia & Potts Creek Railroad Company is author- 
ized to construct a line from the terminus of the Interior & 
West Virginia Railroad, down the valley of Potts Creek 
through Craig County, Va., to Potts Creek Post Office in 
Alleghany County, Va., 11.15 miles. 

BIG CREEK BRANCH. 

This branch from near Richlands, Va., has been extended 
1.18 miles to new coal operations. Its length is now 7.08 
miles. 

LICK FORK BRANCH. 

This branch, 0.92 miles long from a point east of Thacker, 
to the operation of the Red Jacket Consolidated Coal Com- 
pany, was acquired by your Company and has been extended 
Its present 
length is 2.79 miles. 


POCAHONTAS & WESTERN RAILROAD. 

The construction of 3.7 miles of the Pocahontas & Western 
Railroad from Pocahontas, Va., up Laurel Creek to the 
Boissevain Operation of the Pocahontas Collicries Company 
has been undertaken, and will be completed during the fall 
of 1906. The construction of 4.5 miles more of this road 
will be necessary in the near future to reach a second coal 
and coke operation. 

The expenditure on this line to June 30th 1906 was $102,- 
677 44. 

CLEAR FORK BRANCH. 

This line southward from Gordon, W. Va., 
tended 1.27 miles to additional coal operations. 
is now 11.20 miles. 


GUYANDOT & TUG RIVER RAILROAD. 

The final revisions in the location of this line have been 
completed from the mouth of Pinnacle Creek on Guyandot 
River to the mouth of Gilbert Creek on Guyandot River, 
and thence to the western terminus of the line at Wharncliffe, 

Va. Much of the right of way has been secured along 
the final location. 


IAEGER & SOUTHERN RAILWAY. 

Pursuant to authority given at the annual meeting of the 
stockholders, held October 8th 1903, the railroad, property 
and franchises of the Iaeger & Southern Railway Company 
have been conveyed to your Company, and the railroad is 
now being operated as the Dry Fork Branch. 

This line was extended 23.21 miles up Dry Fork during 
the year, and has a total length of 28.11 miles. It was put 
into regular operation to the present terminus, Berwind, 
on April 2d, 1906. A further extension of the line up Dry 
Fork to the upper plant of the New River & Pocahontas 
Consolidated Coal Company, together with yard facilities 
on the lower part of the line, is still in progress. 

The coal company is m: king shipments of coal over this 


has been ex- 
Its length 


| branch and is constructing coke ovens, with sidings thereto. 


The cost of this line to June 30th 1906 was $1,499,019 86 
BIG SANDY LOW-GRADE LINE. 

The permanent arching of tunnels and the construction of 
stone arch masonry has been finished, and most of the heavy 
slides have been removed. 

MAINTENANCE EQUIPMENT. 

Your Company’s equipment is continuously maintained 
at a high standard. The cost of maintenance was $4,749,- 
an increase over the preceding year of $832,564 29. 
This included $679,111 for replacing equipment destroyed 


|or retired from service and $325,000 credited to the Fund 


for Acquiring Additional equipment. 
Additions to the machinery of the various shops have been 
made at a cost approximately as follows: 
ery 086 00 
1,232 00 
231531 00 
10,668 00 


_$91,517 00 


Roanoke Shops- : 
Bluefield Shops ae Per Ses 
Portsmouth Shops--. . jan ‘ 
Outlying Shops- f : 

PE ademas ascii ink dh . 

The cost of engine repairs was $1,617,231 62, an increase 
over the preceding year of $195,195 41. 

The tractive power of locomotives on June 30th 1906 was 
2,709,470 pounds greater than at the close of the preceding 
year. 

The following trust equipment was received: 

Series C— 17 freight locomotives. 

2,000 hopper coal cars, Eas 000 pound capacity. 
D— 9 freight locomotiv 
1 ae | drop-bottom samdoias, 100,000 pounds capacity. 
assenger locomotives. 


500 5 box cars, 80,000 pounds capacity 
300 hopper coal cars, 100,000 peanis capacity. 


F— 9 freight locomotives. 
490 sopner coal cars, 100, 000 pounds capacity. 
“  G— 21 freight locomotives. 


The following additions were made to your equipment 
through the Fund for Acquiring Additional Equipment: 


10 passenger cars, 
6 PE mene od and baggage cars, 
pageage and express a 
3 baggage and mall car 
330 hopper coal cars—100, “300 pounds capacity. 
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"The following equipment was acquired theough ‘the E 1quip- 


ment Renewal Fund, in replacement of equipment previously 
destroyed: 


9 freight locomotives, 
1 officers’ car, 
500 box cars, 80,000 pounds capac 
500 drop bottom gondolas—100, 000 pounds capacity 
25 cabin cars, 4-wheel 
steam wreck car, 
steam shovel, 
1 pile-driver 


There was also added to the equipment 1 freight loco- 
motive which had been sold in a previous year, but was re- 


turned and placed in service. 


aan . | 
The total equipment owned and leased June 30th 1906 


consisted of 

8&8 passenger locomotives, 
596 freight locomotives, 
50 switching locomotives 
734 locomotives, 
350 passenger cars, 

31 O17 freight cars, 
583 maintenance of way cars, 


7 barges 


There were in the shops undergoing and awaiting 


(14 needing only light repairs), 22 
eent, and 696 freight cars, or 2.2 per cent. 
MAINTENANCE OF WAY AND STRUCTURES 


The cost of 


repairs 
at the close ot the year, 57 locomotives, or ¢.8 per cent ! 
passenger cars, or 6.5 per | 


Maintenance of Way and Structures was | 








Meneney footings on concrete pile foundations, arranged 
for a future second track, were constructed for the entire 
length of the Kenova Viaduct approach to Ohio River Bridge. 

Over! he ad steel roadway bridges were constructed at Mary 
Street, Bristol and at Hemphill; overhead foot bridges were 
built at Jefferson Street, Roanoke, and from Randolph Street 
to the Roanoke Shops. 

132,165 cubic yards of material were dredged from slips 
|} at Lambert’s Point coal piers and warehouses 

The tunnel for eastbound track at Montgomery was en- 
larged to standard clearance and lined with concrete, length 
| 649 feet. 

The First Eggleston Tunnel was replaced by a double-track 
tunnel on new location, length 893 feet 

Tunnels were lined with brick on the Clinch Valley District 
as follows: Creagan 248 feet. and Holbrook 196 fe et, com- 
pleting the last named. 

Tunnels were lined with concrete on the Big Sandy Low- 
Grade Line as follows: Tunnel No. 2, 380 feet; Tunnel No. 3, 
1.318 feet: Tunnel No. 5, 263 feet; Tunnel No 6, 2149 feet; 
and Tunnel No. 7, 1,363 feet, thereby completing the lining 
f all tunnels on that line. 

Three enlarged culverts were constructed on Pocahontas 
Division 
|} 612,586 cubic yards of material were used in widening and 
strengthening banks. 

} 725,146 lineal feet (137 
| erected. 

234 lineal feet of fit 56-pound, 67-pound and &5-pound 
ail were used for guard rails on important bridges 





34 miles) of standard fencing were 


$3,439,797 14, or about $1,856 00 per mile of road, as com- | 


pared with $1,721 00 per mile of road for the preceding year 
82.17 miles of main track were relaid with 85-pound 
steel rails 
53.78 miles of track were full ballasted. 
The extensive additions to division yards at Roanoke, 


Bluefield and Williamson, previously in progress, have been | 


continued and will be completed early in 1907. Considerable 
progre ss has been also made in the construction of a receiving 
rard at South Norfolk. 

A brick passenger station was built at Christiansburg, 
additional station grounds having been secured for the pur- 
pose. The Virginia Anthracite Coal & Railway Co. will 
also use this station. 

Combined passenger and freight stations with living quar- 
ters for Agents were erected at Pageton, at Coalwood and 
at Peeryville. 

At Portsmouth the old machine shop was extended and 
remodeled for use as a Freight Station, the old shop grounds 
being converted into a freight delivery yard. 

An umbrella shed and platform were added to Bluefield 


Passenger Station, and those at Kenova Station were ex- 
tended. 
Stations were enlarged at Ivor, Wakefield, Waverly, 


Appomattox, Rougemont, Henry, Ingleside, Thacker 
Warfield, Crum and Winchester. 

At Roanoke a brick addition to the General Office Building, 
six stories in height, 53x132 feet, was completed. 

A frog shop and rail mill consisting of a brick structure 
76x196 feet was erected at Roanoke Shops. 

A commissary building was erected at Roanoke, 
brick and other material from old passenger station. 

A brick building for car inspectors was erected at Roanoke. 

A brick power house 53x100 feet was erected at Bluefield. 

Ten stalls of Kenova roundhouse were removed and re- 
erected at Columbus. 

A commodious Young Men’s Christian Association building 
was erected at East Portsmouth. 

A dwelling house for roadmaster was erected at Vivian. 

Seventeen section foremen’s houses and twenty-one sec- 
tion-men’s houses were erected at various points. 

Coaling stations were erected at Shenandoah Junction, 
Richlands, Keystone, Vivian and Grapevine. 

Standard 50,000-gallon tanks were erected at Hickson, 
Henry, Ridgeway, Salem, Walton, Marion, Bristol, Curve, 
Blake, Switchback, Simmons, Vivian, Hemphill and Mc- 
Dermott; also at Auville, Atwell and Rift, on the Dry Fork 
Branch. Steel tanks of 400,000-gallon capacity were erected 
at Coaldale and Switchback as part of a general water supply 
system for the Elkhorn District. 

Pumping plants of increased capacity were installed at 
Simmons, Higbys, Circleville and McDermott, and a large 
pumping station was constructed at Bluestone for supplying 
water to the Elkhorn District from Cooper to North Pork. 

A water filter was constructed at East Radford. 

Water-softening plants were installed at Walton, Morgan, 
North Fork, Delano and Circleville. 

A standard 100-ton capacity track scale was installed at 
Chillicothe. 

Interlocking and signaling apparatus was installed or 
improved at Bridge No. 5 Norfolk, Bedford, Berryville, 
Roanoke, West Roanoke Receiving Yard, East Radford, 
Eggleston, Blake, Ada, Coaldale, Gray, Dingess Tunnel, 
Hanging Rock, Franklin Furnace and Renick 

3,418 lineal feet of wooden bridges and 91 lineal feet of 
light iron bridges were replaced by masonry arches or cul- 
verts and embankments. 

3,855 lineal feet of wooden bridges and 1,381 lineal feet 
of light iron bridges were replaced by steel structures. 

318 lineal feet of wooden bridges on branch lines were re- 


using 


TRAFFIC. 

| As compared with the preceding year, passengers carried 
| increased 274,706, or 7.8 per cent; the average haul of passen- 
| gers increased 0.71 miles. 

| The total passenger revenue increased $439,784 94, or 
13.9 per cent; the average rate per passenger per mile in- 
| creased 0.086 cents. 

| Tons of freight carried increased 3,414,211, or 21.5 per 
cent; the average haul of freight decreased 9.27 miles. 

The total freight revenue increased $3,862,401 91, or 
19.1 per cent; the average rate per ton per mile increased 
0.007 cents. 

The freight-train mileage increased 613,989 miles, or 7.6 
per cent; the average tons per train mile increased 48 tons, 
or 9.0 per cent. 

The coal shipments | were 9,510,439 tons, 
1,326,863 tons, or 16.2 per cent. 

The lumber shipments were 1,708,501 tons, an increase 
of 379,137 tons, or 28.5 per cent. 

The shipments of other low-class commodities connected 
with the iron and steel industries were as follows: 

Coke shipments were 2,364,861 tons, an increase of 411,511 
tons, or 21.1 per cent. 

[ron ore shipments were 860,926 tons, 
648 tons, or 43.9 per cent. 

Limestone shipments were 
173,654 tons, or 98.9 per cent 

Pig-iron shipments were 583,953 tons, an increase of 134,- 
704 tons, or 30.0 per cent. 

The following statement shows the passenger and freight 
statistics for the years 1906 and 1905: 


un inerease of 


an increase of 262,- 


349,306 tons, an increase of 


TRAFFIC AND MILEAGE STATISTICS 
1905-1906. 1904-1905. lnercase (+) or 


Passenger Trajfic Deercase (—). 


Passengers carried 3,805 668 3,530 962 + 274,706 
one mile 154,860,312 141,159,752 + 13,700,560 
= per mile 
of —_" kinder aik Kee . 83,573 78 466 +5,107 
Average distance carried 
per passenger (miles) . — 40.69 39.98 +0.71 
Total passenger revenue $3,598,557 60 $3,158,772 66 + $450,784 94 
Av. rev. from pass. (cents) 94.56 89.46 +5.10 


Av. rev. per passenger per 
mile (cents) - . - 

Total pass'ger earnings 

Passenger earnings per mile 


2.324 2.238 
$4,234,935 95 $3.711,516 56 + $528,419 39 
road - - - $2,285 45 $2,063 10 
Passenger earnings per train 


mile (cents) 121.42 109.15 +12.27 
Earnings dl passenger per 

mile (cen 2.735 2.620 +0.106 

Freight Trapfien 
Tons of freight carried 19,266,534 15,852,328 +8,414,211 
Tons carried one mile. 5,011,466,563 4,270,239,257 4+741,227,306 
Tons carried one mile per 

mile of road - 2,704,515 2,373,674 +30 .841 


Average distance carried 

per ton (miles) .. ~~ 260.11 269.38 -9.27 
Total revenue Sen freight - $24,111,800 91 $20,249,899 00 +$3.862,401 91 
Average revenue per ton of 

freight (cents) - - 125.15 127.74 2.59 
Average revenue per ton 

per mile (cents) - - - - 0.481 
Total freight earnings - $24,252,829 68 $20.5 
Freight earnings per mile 


0.474 +0.007 
77,743 23 4 $8,875,086 45 


of road (cents) - 13,088.41 11,827.26 41,761.15, 
Freight earnings per ‘train 
mile (cents) 280.42 253.62 + 26.80 
Freight earnings per ton 
er mile (cents) . e 0.484 0.477 +0.007 
Total Traffic— 
Gross earnings - -$28 487,765 63 $24,089,259 79 +$4,898,505 84 
per mile of road 15,373 86 18,390 36 +1,983 50 
5 per train mile 
(oomts) ....--.. 234.73 210.67 +24.06 
Operating expenses: 
Passenger - - - . -.- $2,719,021 75 $2,446.247 73 + $272,774 02 
Freight - 14,345,602 07 12,168,186 47 +42,.177,415 60 
Passenger and freight -- 17,064,623 82 14,614,434 20 2,450,189 62 
Per mile of road, pass 1,467 36 1,359 78 +107 58 
freight 7 741 82 6.763 86 +977 96 
ee pass. & 
freight taht chile te 9,209 18 8,123 64 +1085 54 
Per —= mile, passenger 
TE steph lh tan och & wei 40 77.96 71.94 +6.02 





placed by iron structures released from the main line. 


(ce 
Per train mile, freight (cents) 165.87 151.44 +14.43 
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iH 1905-1906. 1904-1905, or —" (+) or 


Total Trajfic— ecrease (—) 
Per train mile, passenger 


and freight (cents) - 140.61 +12.80 
Per passenger per mile(cents) 1.756 +0.023 
Per ton per mile (cents) 0.286 +0.001 


Net Earnings: 















Passenger - $1,515,914 20 3 +$250,645 37 
Freight 9,907,227 61 6 +1,697,670 85 
Passenger and freight_ 11,423,141 81 82559 +1,948,316 22 
Per mile of road, pass 818 09 703 32 +114 77 
ire ight 5,346 59 4,563 40 +783 19 
: pass. & 
freight 6,164 68 5.266 72 +897 96 
Per train mile, passenger 
cents) 43.46 37.21 +6.25 
Per train mile, freight 
cents) “ 114.55 102.18 +12.37 
Per train mile, passenger 
and freight (cents) 94.12 82.86 +11.26 
Per passenger per mile 
cents) ‘ 0.979 0.896 +0.083 
Per ton per mile (cents) 0.198 0.192 +0.006 
Train Mileage 
Of revenue pass'rer trains 3, 487 ,819 +87 ,614 
Of revenue freight ins 8 8,628 +61 3,989 
Of non-revenue trains 770.476 31 6 + 38.950 
Made by all trains 12,906,923 12 166, 370 + 740, 553 
Engine Mileage 
Of passenger engines 3,487,819 3,400 ,205 +87,614 
Of passenger engines em 
ployed in helping passen 
ger train 137 235 142,426 5,191 
ght engines 8 648 628 8,054 ,63% 613,989 
gines employed 
in helping tt eight trains 5,275,565 4,080 632 + 1,194,933 
Of shifting engines 2,845,996 2,278,454 + 567,542 
Of maintenance of way en 
gines 708 ,241 +51 653 
Of all engines 18 644,597 + 2,510,540 
Car Mileage 
Mileage of passenger cars 18,339,773 + 288,031 
Average number passenger 
cars per train mile 5.34 5.39 0.05 
Average number passengers 
per train mile 44 42 +2 


Mileage loaded freight cars 
North and East 
Mileage loaded freight cars, 


112,697 .607 $366,488 +14,331,119 





South and West 87 ,303 321 78,430,147 +8,873,174 
Mileage emptr y fre ight cars, 

North and Ez 46,804,349 44 715,380 +2,088 ,969 
Mileage empty freight cars, 

South and We est 68 ,697 ,665 63,841,367 +4,856,298 
Average number freight cars 

per train mile 36.48 35.52 +0.96 
Average number loaded 

freight cars per train mile 23.14 22.00 +1.14 
Average number empty 

freight cars per train mile 13.35 13.51 —).16 
Average number tons freight 

per train mile 579 531 +48 
Average number tons freight 
* per loaded car] mile 25.57 24.15 +1.42 
Average mileage operated 
- during year - 1,839 1,799 +40 


SUMMARY OF PASSENGER AND FREIGHT CAR MILEAGE. 
—Year ending ~—, * - 
1906. 19¢ 


Total passenger car mileage on Norfolk & Western 


Railway 18,627,804 18,339,773 
Mileage of Norfolk & Western ‘passe nger cars on 

Norfolk & Western Railway - 14,759,236 14,271,269 
Mileage of Norfolk & Western passenger cars on 

foreign lines 1,241,308 1,045,685 
Total mileage made by Norfolk & Western passen- 

ger cars 16,000 544 15,316,954 
Mileage of foreign passenger cars (including Pull- 

man) on Norfolk & Western Railway 3,868,568 4,068,504 
Percentage of passenger car mileage made by for 

eign cars 21.0 22.2 


Mileage of Norfolk & Western freight cars on 
Norfolk & Western Railway 

Mileage of foreign freight cars on Norfolk & West- 
ern Railway 115,469 ,996 91,756,363 

Percentage of freight car mileage made by for eign 


200,032,946 193,597,019 


cars 36.70 32.2 
Mileage of Norfolk & Western box cars on Norfolk 

& Western Railway 
Average number of box cars in service on Norfolk 


29 494 953 31,994,930 


& Western Railway 3,229 3,070 
Average daily mileage of box cars on Norfolk & 

Western Raliway 27.86 28.55 
Mileage of Norfolk & Western coal cars on Nor- 

folk & Western Railway 142,634,757 117,003,305 
Average number of coal cars in service on Norfolk . 

& Western Railway 11,342 8,314 
Average daily mileage of coal cars on Norfolk & 

Western Railway 34.45 38.56 


Total Norfolk & Western freight car mileage on 
Norfolk & Western Railway in transportation 
of freight 

Average number of Norfolk & Western freight 


192,585,570 186,958,788 


cars in service 4 28,654 25 ,852 
Average number of Norfolk & Western freight 

cars In service on Norfolk & Western Railway 17,011 15,472 
Average daily mileage on Norfolk & Western 

Ratlway a. am 31.02 33.11 


GENERAL REMARKS. 

The industries established on your lines during the year 
include the following: 
1 barytes manufactory. 

5 bottling works, 

1 box factory, 

4 brick works, 1 lime kiln, 

4 building materia) factories 6 lumber, box and planing mills, 
8 canning factories 4 lumber yards, 

1 chair factory 2 machine shops, 

6 coal mines, 9 manufactories of cement blocks, 
1 cotton mil 2 mattress factories, 

1 distillery 54 sawmills, 

2 elevators 1 soap factory, 

1 fertilizer factory, 4 stone quarries 
4 flour and mea! mills 1 tin-can factory, 

1 furniture factory, 1 veneer factory, 

3 handle, spoke and rim factores, 1 wagon factory 

2 ice factories 

At the close of the year there were 156 coal and coke com- 
panies in operation; 13,197 coke ovens were completed, in- 
cluding 2,149 ovens of the United States Coal & Coke Com- 
pany, and 188 coke ovens were under construction. 

On June 30 1906 there were in operation 14 iron furnaces, 
with an estimated aggregate capacity of 1,900 tons of pig 
iron per day; 7 furnaces aggregating 695 tons of pig iron per 


1 hosiery mill, 
6 iron ore mines, 
1 leather factory, 








quired or constructed, for second tracks, for sidings, yards, 
stations and other transportation facilities, for betterments 
to the property and for equipment the sum of $41,364,598 19, 
of which there was provided by sales of capital obligations 
the sum of $22,391,497 47, the remaining $18,973,100 72 of 
expenditures having been made from surplus income. 

Additions to the equipment in use were also made through 
the agency of equipment trusts, under which there have been 
issued an aggregate of, $10,500,000 of Equipment Trust Cer- 
tificates, of which $1,100,000 matured and were paid to 
June 30 1906. 

These expenditures have added to your Company’s road 
291.60 miles of main line and branches, 131.78 miles of second 
track and 351.88 miles of sidings, and to its equipment 328 
locomotives, 112 passenger cars, 15,129 freight cars and 141 
maintenance-of-way cars. Large additions have also been 
made to its yards, shops, stations and other facilities and 
appliances. The property has been further improved by 
revisions of line and grade, by the substitution of permanent 
bridges or embankments for temporary structures, by addi- 
tional fencing and ballasting, and by the multitudinous addi- 
tions and improvements which a rapidly growing business 
renders obligatory. 

The great need of these additions and improvements and 
their beneficial effect upon the volume and economy of the 
Company’s operations are amply evidenced by the fact that 
while in eight years the mileage of main line and branches 
increased 17 per cent, and the number of locomotives and 
cars in use increased 64 per cent, the passenger traffic move- 
ment increased 132 per cent, the freight traffic movement in- 
creased 118 per cent and the gross earnings increased 154 
per cent. 

Notwithstanding the large expenditures referred to and 
the unceasing efforts of your management to supply adequate 
facilities, the demands of a broad and expanding industrial 
development upon the Company’s resources and facilities 
have not at any time been fully met. While existing de- 
ficiencies were being supplied, new needs were developing. 
To satisfy current wants and to make reasonable provision 
for further growth has «therefore been an ever present 
problem. 

These conditions led to the formulation by the President 
of a general program of improvements and equipment for 
immediate requirements, which was submitted to and ap 
proved by your Board at its meeting in January 1906. 
Work upon the several features of this program was begun 
as rapidly as circumstances permitted, and is being actively 
prosecuted. Owing to its magnitude and attendant diffi- 
culties, some of this a will not be completed until the 
latter part of the year 1907. 

The following are the more important of the works author- 
ize 4 and under construction: 

The Forest Branch of 7.60 miles, and the Concord 
haat -h of 14.52 miles from the Durham ‘Line, and a revised 
line with Pras track from Forest to Montvale, 26.6 miles. 
These two branches, in addition to affording transportation 
facilities to local industrial enterprises, will furnish a low- 
grade line from Concord to Forest which can be operated in 
conjunction with the existing line as a double track between 
those points. This work will be completed during 1907, 
though several sections of it will be in use by the end of 1906. 
Revised lines with second track from Eggleston to Pembroke, 
6 miles, including three tunnels, and from Welch to Davy, 
7.2 miles, nearly completed; second track, from Davy to 
Claren, 3 miles; from Wilmore to Iaeger, 4.1 miles, and from 
East Ironton to Hanging Rock, 5.6 miles. 

2. A storage and assembling yard at South Norfolk and 
extensive enlargements of the yards at Roanoke, Bluefield 
and Williamson. The completion of these yards, work upon 
which is well advanced, will greatly relieve the congestion 
upon your lines. 

3. Extensive additions to the Roanoke and Portsmouth 
shops in both locomotive and car departments. 

Among the more important improvements yet to be under- 
taken are the railroads to connect with the Big Stony Rail- 
way to reach the iron ore deposits of Potts Creek Valley; the 
continuation of your double-track system by the construc- 
tion of sections between Walton and Pearisburg, aggregating 
18.79 miles, and the costly but very important work (includ- 
ing many tunnels) from Vivian to Thacker, between which 
points 50.4 miles of line must yet be revi ised and double- 
tracked. When this work is completed your Company will 
have a continuous double track, with grades and curvatures 
favorable to economical operation, from Concord, Va., to 
Kenova, W. Va., a distance of 377 miles. 

A large number of additional passing tracks at various 
points on the entire system, and additional passenger and 
freight equipment will be required, and further enlargements 
of, and additional tools for, the shopsat Roanoke, Blue field 
and Portsmouth. 

The results achieved in your Company’s operations have 
so enhanced its credit as to suggest that the interest of the 
stockholders may, in the not distant future, be best sub- 
served by financing its capital requirements for further con- 
struction, equipment and betterments by the sale of common 
stock or, alternatively, of bonds convertible into common 
stock. To enable this to be done when favorable conditions 





day were out of blast. 
From its organization to June 30 1906 your Company has 
expended for railroad lines, branches and extensions ac- 


exist, the Board of Directors in June 1906 decided to ask the 
stockholders to approve an increase of the authorized com- 
mon stock of the Company by the sum of $34,000,000, to 
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an aggregate of $100,000,000, and to sanction the creation of 
an issue of bonds of the Company convertible into common 
stock at the option of the holders during a term of years, 
the terms and provisions of conversion and the times and 
amounts of issues to be determined by the Board of Directors. 

The Annual Meeting of the Stockholders to be held at 
Roanoke, Va., on October 11 1906 has therefore also been 
called as a Special Meeting of the Stockholders to consider 


the above indicated proposals. 
The statistical tables showing in detail the operations of 
the Transportation Department during the year demonstrate 


the continued efficiency and economy of that Department. 


Your Directors have to report, with deep regret, the death, 
on September 30th 1905, of their esteemed colleague, Suther- 
land M. Prevost. They have placed on record in the minutes 
of the proceedings of the Board an expression of their ap- 
preciation of Mr. Prevost’s valuable services to the Company 
and of their esteem for his high character and abilities. 





At the annual meeting of the Company, held October 12th 
1905, Mr. J. B. Thayer was elected a Director in the place 
of Mr. Prevost, and Mr. William G. Macdowell was elected 
a Director in place of Mr. N. Parker Shortridge, who declined 
re-election. 

Since the close of the fiscal year Messrs. 
and J. Thayer have resigned their positions as Directors 
of the Company, and Messrs. Henry C. Frick and Levi C. 
Weir have been elected to fill the vacancies so caused. 

The certificate of Messrs. Price, Waterhouse & Co., the 
independent auditors elected to audit the books and accounts 
of the Company, is attached to the Balance Sheet. 

The officers and employees of the Company have f: 1uithfully 
and efficiently discharged their duties during the year. 


William H. Barnes 


| Real estate, 


GENERAL 


CERTIFICATE OF INDEPENDENT AUDITORS. 
PRICE, WATERHOUSE & CO., 
Chartered Accountants. 
New York, August 31st 1906. 
To the Shareholders of the Norfolk & W estern Railw ay Company: 
Ve have examined the books and accounts of the Norfolk 
& Western Railway Company at Roanoke and Philadelphia 
for the year e nding June 30th 1906, and 
We certify that the annexed General Balance Sheet is 
properly drawn up therefrom so as to show the true financial 
position of the Company at that date. 
PRICE, WATERHOUSE & CO., 
Chartered Accountants. 
NE 30TH 1906. 
nachkipatee $138,017,104 71 


COST OF ROAD JUN 


The cost of road June 30th 1905 was 
Add for— 
Cost of Kenova & Big Sandy 
RR., and Naugatuck Branch 
(transferred from open ac- 
count) as of June 30 1905__ $4,668,729 33 

For Fiscal Year ene June 30 
1906 ___ 270,994 73 

—_—————- $4,939 ,724 06 

88,973 08 


Cc ost of Speedwell Extension - 


Tug Fork Branch 1,582 90 
Concord and Forest Branches 119,027 09 


Big Creek Branch. . 9,505 01 
Laurel Creek Spur " 1,563 99 
for Right of Way, etc slices 23,839 74 


Stations, buildings and shops 


| Coal, water and sand supply plants_------- : 
Second track (including tunneling) - - - - - - 391,784 40 
Sidings, passing sidings and yards___--...-- 1,117,053 82 
Improving Alignment and Grade ; ,550 


Miscellaneous Charges- - - i 


8,119,896 17 


$146 137,000 88 


Deduct for— 
Cost of work on lines of Subsidiary 
Companies (transferred to open 


accounts) — 
West Virginia Southwestern RR.$112,747 49 
Guyandot & Tug River RR- 11,363 59 
Pocahontas & Western RR--. 660 00 


Sale of Lands, Roanoke, Va 
Sale of Lands, Winston-Salem, 


i 5 Spee 
Miscellaneous credits- ne. 





COST OF EQUIPMENT JUNE 30TH 1906. | 
The cost of equipment June 30th 1905 was- - - - - - - - $12,483,021 25 
No additional charges. ----.-- : 








BALANCE SHEET JUNE 30TH 1906. 


ASSETS. 


By order of the Board, De why Sek 
L. E. JOHNSON, 
President. 
, NORFOLK & WESTERN RAILWAY{ZCOMPANY- 
COST OF ROAD AND EQUIPMENT 


Raltlroad franchises and other property 
Rolling stock . 


IA 


THERN RAILWAY. 

CE & BIG SANDY RAILROAD AND NAUGATUCK BRANCH 
COLUMBUS TERMINAL & TRANSFER RAILROAD: CO. PROPERTY 
BLACKSTONE & LUNENBURG RAILROAD, CONSTRUCTION... 
GUYANDOT & TUG RIVER RAILROAD, CONSTRUCTION. ee 
POCAHONTAS & WESTE aa RAIL ROAD CONSTRUCTION 
BIG Rink RAILWAY, NSTRUCTION 

(EST VI 5 





SGER & SOU 
Vv 








AT COLUMBUS..... ...--..-- 


oa tsi 21,825 16 


Comparison with 
June 30 1905. 


. $145 982,273 00 
- 12,483, 02 1 25 


+$7,965,168 29 


$158 465,294 25 
j 1,499,019 83 +038 ,913 44 
4 — 4,668,729 33 
250,000 00 





INIA SOUTHWESTERN RAILROAD, CONSTRUCTION.. 148,758 08 + 148,758 08 
' LEASED UNDER TRUST AGREEMENTS, LESS AMOUNTS PAID OUT OF — gs che 
> ¢ ( +? 
COMPANY'S SECURITIES IN THE TREASURY- “ae caiails : ; eT Te na tt ot 
Adjustment preferred stock “ $8,900 00 
Common stock ae 1 530,800 00 
First consolidated mortgage bonds_- - . we : 13,000 00 
: aanatbetbiees ,552,700 00 
INVESTMENTS IN OTHER COMPANIES 106 7,058 58 +12.088 58 
ACCOUNTS RECEIVABLE a ii 
Station Agents $744,175 66 + 169,614 69 
Traffic balances 493,547 06 14,645 53 
sa on cx mais iith'mrdm main muse, demanne nk nonuncbccun inert ene 66.193 72 +10.009 92 
Individuals and companies a oi 863, 048 51 +192.834 81 
ai isa eteertapeconte 2,166,964 95 
INSURANCE PAID IN ADV ANCE . 134 723 45 +17,678 95 
MATERIAL AND SUPPLI : LLLILL” 2,404,263 76 +670,418 00 
POCAHON TAS COAL & ¢ ORE O.—CASH ADVANCES FOR ADDITIONAL REAL ESTATE... __---- 800,000 00 +305 00 00 


*Transferred to Cost of Road and Equpment as of July ist 1905. 


LIABILITIES. 


CAPITAL STOCK— 
Adjustment preferred 
Common 


FUNDED DEBT 
South Side Rallroad Company Consolidated mortgage bonds 
Virginia & Tennessee Rallroad Company enlarged mortgage 
Norfolk & Western Railroad Company 
General mortgage 6° bonds 
New River Division first mortgage 6°% bonds 
Improvement and Extension mortgage 6° bonds-- 
Scioto Valley & New England Railroad Company first mortgage 4% 
Columbus Connecting & Terminal Railroad Company 5% mortgage 
Norfolk. & Western Railway Company 
First consolidated mortgage 4% coupon bonds 
First consolidated mortgage 4% registered bonds - 
Divisional first len and general mortgage 4° coupon bonds 
Divisional first lien and general mortgage 4% registered bonds 


bonds 








bonds.- - - ‘ joie 
bonds. 


4,151,422 69 


$182,126,277 66 


—2 179, 308 78 


+35, 85 3,873 19 


Comparison with 
June 30 1905 


$23,000,000 00 
66,000,000 00 
anne $89,000,000 00 
benne as $1,000 00 
- ; a 5,000 00 


7,283,000 00 
2,000,000 00 
5,000,000 00 
5,000,000 00 

600,000 00 





,000 00 

+32,000 00 
+ 2.978 000 00 
+-22,000 00 





19° ‘938. "000 00 
62,000 00 





——- - 71,289,500 00 

OUTSTANDING ee IPME et. TRUST CE RTIF ICATES FOR LEASED EQUIPMENT saaieinia alae 9,400 ,000 00 +2,100,000 00 
INTEREST ON es D DEBT, ACCRUED , es 1,030,301 67 +81,753 67 
ACCOUNTS PAY ABL 

Pay-rolls $1,076,791 93 é +126,1° 

Audited vouchers Te? er a +438, 

Traflic balances 94,939 +4 ee Se + 20,1 

Individuals and companies 227,424 2 +100 
TAXES ACCRUED +41,153 22 
BETTE RME VT FUND 96,441 52 
RESERVE FUNDS 


Acquiring additional equipment 
Equipment renewal 
Casualty 
Rall renewal 
PROFIT AND LOSS. 


. - $573,445 24 ee 





"881,356 79 
3,800,853 94 


$182,126,2 


saene +598, 


925 91 





7766 +$5,853.87 "319 











06. 

pany: 
rfolk 
Iphia 


et is 
neial 


- CO. 
its. 


104 71 


96 17 


00 88 


127 88 
73 00 


nwith 
1905 


168 29 


113 44 


P29 33 


25 16 
325 45 
177 44 
(43 99 
58 US 


100 OO 


188 58 


78 95 
118 00 
00 00 
108 78 


73°19 


nwith 
1905 


00 00 
00 00 
00 00 
00 00 


00 00 
53 67 











SEPT. 8 1906.] 


THE CHRONICLE. 


577 








Union Gas & Electric Co., Cincinnati.—Organized—Lease 
in Ejject.—The company having increased its authorized 
capital stock to $20,000,000 (of which $10,000,000 is 6% 
cumulative preferred, par $100), and having deposited 
$3,000,000 cash to guarantee the regular payment of divi- 
dends on the $31,000,000 stock of the Cincinnati Gas & Elec- 
tric Co., $2,000,000 being also provided for additions and 
improvements, formally took over the property on Sept. 1 
under the terms of the 99-year lease (V. 83, p. 274). The 
lease, it is stated, calls for the payment of dividends on the 
stock of the Gas & Electric Co. to accrue from July 1 1906 to 
July 1 1908 inclusive at the rate of 44% per annum; then to 
July 1 1910 at the rate of 484% per annum (the first distri- 
bution at this rate to be made Oct. 1 1908); and for the re- 
mainder of the lease at the rate of 5% per annum, the initial 
payment at the maximum rate to be due Oct. 1 1910. 

The “Cincinnati Tribune’’ of June 24 said: 

In order to fortify its right to lease the plant of the Cincinnati Gas & 
Electric Co., the Union Gas & Electric Co. yesterday closed a lease for a 
»erlod of 99 years of the Cincinnati & Eastern, a branch of the Interurban 
Railway & Terminal Company's traction properties. The Interurban 
Railway & Terminal Co. is capitalized at $5,000,000, half of which is bonds 
end the other half stock. The Union Gas & Electric Co. assumes all the 
abligations of the Interurban Co. upon the Eastern, and agrees to pay divi- 
donds upon its stock. (Compare page 24 of ‘Street Railway Section.’’) 

The Union Gas & Electric Co. announces the following 
officers and directors... 

Officers—Norman G. Kenan, President; Theodore Claus, Secretary, and 
John C. Campbell of New York, Treasurer. 

Directors—Norman G. Kenan, Casper H. Rowe, Ruben Holden, and 
J. T. Carew of Cincinnati; Archibald White, George W. Young, Oscar Gu- 
belman and A. B. Leach of New York; J. M. Gill of Xenia, O.; Joseph 

Heard of Parkersburg, W. Va.; H. A. Everett, Cleveland. SeeV. 82, p.1274, 

United Milling & Grain Co. of Topeka, Kan.—Stock§ Oj 
fered.—Henry Cohen & Co., bankers, and James Brunton, 
fiscal agents, 74 Broadway, New York, were recently receiv- 
ing subscriptions at par ($100 a share) forthe preferred stock 
of this company, which succeeded to the property of the 

Taylor Grain Co. (see V. 81, p. 618, 844, 1677). An adver- 
tisement says: 

Common stock, $150.000; preferred stock, 6% cumulative, with the fur- 
ther. right to ‘participate equally in any earnings after 10% has been paid 
to the common stock.”’ $150,000. No bonded debt. Our mill of 1,200 bar- 
rels daily capacity, Just completed, and our 350,000-bushel capacity ter- 
minal elevator are tocated on the three great trunk lines of the State. We 
will have our own grain elevators in the great wheat belt. Executive Board: 
H. Parker, Chairman Executive Board, President of the Parker Grain Co., 
Kansas City and McPherson, Kan.; W.L. Taylor - President, late of the 
Taylor Grain Co.; J. B. M. Wilcox, Secretary and Assistant Treasurer, for 
elght years with the Kehlor Flour Mills of St. Louis; W. J. Raymond, Assist 
ant Secretary, for several years connected with the Mid-Continent Mills of 
Topeka, Kan. Other directors: Vice-President, James Brunton, New 
York; W. H. Foxall, Cleveland, O.: Edwin A. Austin, Topeka, Kan. 

United States Packing Co.—Status.—This company adver- 
tised for sale in May last $200,000 of its authorized issue of 
$600,000 first mortgage 20-year 6% gold bonds, interest pay- 
able July 1 and Jan. 1, at the Knickerbocker Trust Co., New 
York City, trustee, each bond being accompanied by a 50% 
bonus of common stock. The bonds are in denominations 
of $100, 500 and $1,000. The ‘Wall Street Journal’’says: 

Incorporated in New Jersey Oct. 20 1902; authorized capital stock, 
$4,000,000, of which $1,000,000 is 6% preferred. Special concessions have 
been obtained from the Government of Mexico and also the States of Micho- 
acan and Vera Cruz, andjthe company is at present finishing a packing house 
at Uruapan, in the former State. Upon the completion of this plant work 
will begin upon the one on the eastern coast at \era Cruz. The capacity of 
the former will be 2,000 animals a day and of tie latter 1,000. The company 
will distribute its product in refrigerator cars, and also expects to erect cold- 
storage warehouses at central points from which it will furnish fresh meats, 
butter, eggs, chickens, etc., to the Mexican people on the American plan. 
The principal financialinterests are held in Chicago, Ill., and Mexico City. 
New Yorkers on the board are George B. Luper, Samuel H. Buck, Richard 
Wightman and Charles W. Dayton. Fred. W. Wilder, of Chicago is Gen- 
eral Manager.—V. 80, p. 2348. 

Westinghouse Air Brake Co.—ZJncreased Dividend.—The 
directors on Thursday declared a regular quarterly dividend 
of 244%, together with an ‘extra’? dividend of 24% and 
a “special” dividend of 214%, all payable Oct 
holders of record Sept. 22. An “extra” dividend-of 24% 
was paid along with the regular 244% from April 1904 to 
July 1906 inclusive; from Jan. 1901 to Jan. 1904 the “‘extra”’ 
dividend was 34%. The dividends paid during 1906 ag- 


7 


gregate 22144%. 





Dividend Record Prior to 1906. 
Dividends to ‘of ‘00. ‘01 to '03. 
24 


"04. 1905 
Per cent 21 
-V. 81 


20 





20 yearly 25 30 
» Pp. 973 





S. Pemberton Hutchinson, son of the late Pemberton 
S$. Hutchinson, who was President of the Philadelphia Sav- 
ings Fund, has been admitted to the firm of Cramp, Mitchell 
& Shober, of 314 Chestnut St., Philadelphia. Mr. Hutchin- 
son, who has been connected in important official positions 
with the Pennsylvania, Baltimore & Ohio and Michigan 
Central railroads, from which latter road he resigned as Gen- 
eral Superintendent some months ago, has an intimate 
knowledge of matters relating to railroad securities. 

4 new building for the San Francisco branch of N. W. 
Halsey & Co. is to be erected by the firm at 412-414 Califor- 
nia Street. The structure will be four stories high and of re- 
inforced concrete. It is stated that no wood whatever will 
be used in the interior, the door casings and window frames 
to be of metal to simulate bronze. 

Fisk & Robinson have issued a Government bond cal- 
endar. It gives the dates for the payment of interest on all 
issues; also the dates on which the books close in Washington 
for the transfer of registered bonds. On the back of the cal- 
endar may be found data concerning Philippine, Hawaiian 
and other issues. 

The firm of Fred. H. Smith & Son has been formed at 
60 Broadway to deal in stocks and bonds. Mr. Fred. Smith 
is well known in Wall Street, where he has had a long and 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Sept. 7 1906. 
The activity in general trade and the cheerful tone of 
business circles almost everywhere, in spite of something of 
a flurry in the money market and the favorable outlook for 
the crops, are still the more salient features of the situation. 
The large demand for manufactures is especially noticeable. 








Stocks of Merchandise. | Sept. 1 Aug. 1 | Sept. 1 

1906. 1906. | 1905. 
— ——— — | cisenatatiiagiectilll comectestignesniininaieaannl 
Lard me . tlerces 5,149 6,772) 4,919 
Cocoa : ‘ ._ bags! 7,500 14,000) 18,000 
Coffee, Brazil_ ion P . bags 2,696 ,823| 2,876,384 3,260,652 
Coffee, Java ‘ ‘ mats; 110,000) 125,000; 108,494 
Coffee, other e bags; 361,780; 391,910, 355,351 

Sugar hogsheads 1,500) 3,000| None 
Sugar - - - , . bags, &c.| 608,659) 641,884)1,217,734 
Hides “ne See 6,000 5,000) 4,400 
Cotton bi -_l bales} 87,191} 93,560] 125,545 
Rosin . . barrels 25,892 23,049 26,435 
Spirits turpentine- barrels 1,752 1,107) § 
Tar-_ ....barrels) 1,153 1,021} 1,871 
Saltpetre ‘ _-.--.-bags} 3,325 2,000} 250 
Manila hemp- _ r .. bales 25,603) 17,725) 34,000 
Sisal hemp- - - : ...-bales 1,515 3,266| 1,500 
Flour -- - - -barrels and sacks} 78,600) 61,000} 60,600 





LARD on the spot has ruled dull and easy, with nar- 
row changes in quotations; City, 844c.; Western, 8.70@8.75c. 
Refined lard has been dull and unchanged, with prices nomi- 
nal in the main; Continent, 9.25c., South American 10c. 
and Brazil in kegs lle. The speculation in lard futures has 
been fairly active, with more or less irregularity. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery - - -- - 8.77% .55 8.65 8.65 8.60 
October delivery. --.-.-.-- 8.87% Holi- 8.674% 8.72% 8.72% 8.65 


January delivery.--.-..- 7.97% day. 7.87% 7.92% 7.90 7.82% 
PORK has been steady, though the trading has been so 
quiet of late that quotations are largely nominal. Small 
sales are said to have been made at quotations lower than 
those reported; mess, new, $19@$19 50; clear, $17@$18 75; 
family, $18 50@$19. Cut meats have been dull and easier; 
pickled shoulders, 844 @8%c.; pickled hams, 124@l13c.; 
pickled bellies, 14@10 lbs., 1034@1134c. Beef has been 
dull with slight changes in quotations; mess, $8; packet, 
$9@$9 50; family, $10 50@$11; extra India mess, $15 50@ 
$16 50. Tallow has been in good demand and firm; City, 
5%@5\4c. Stearines have been dull and steady; oleo, 
10%@10%c.; lard, 104%c. Butter has been strong with a 
fair demand; Western extras, 24144 @2434c. Cheese has 
been fairly active and steady; State factory, 1234¢. Eggs 
steady with a fair trade, Western firsts, 21c. 
OIL.—Cotton-seed has been more active with summer 
higher and winter steady; prime summer yellow, 37@38c.; 
prime winter yellow, 43@44c. Linseed has been quiet and 
steady; City, raw, American seed, 38@39c.; boiled, 39@40c.; 
Calcutta seed, raw, 68c. Lard has been dull and somewhat 
easier; prime, 68@70c. Olive has been quiet and firm; crop 
reports from Italy have been unfavorable; yellow, 55@57c.; 





10 to stock- | 


green, 58@60c. Cocoanut has been quiet and _ steady; 
Ceylon, 74@7%4c.; Cochin, 84@8%c. Peanut has been 
steady with trade quiet; white, 55@65c. Cod has been 
quiet and steady; domestic, 35@36c.; Newfoundland, 
38@40c. 

COFFEE on the spot has been in moderate demand and 
steady; Rio No. 7, 84%@8%c.; Santos No. 4, 84@8%ce. 


| West Indian growths have been firm with a fair demand; 





varied experience in investments since 1865. 


fair to good Cucuta 9@9'4c. The market for future con- 
tracts declined early in the day under the pressure of long 
liquidation for local and Wall Street account. Europe sold 
here, and the receipts at Rio and Santos continued on a 
large scale. Of late, however, the market has been stronger, 
7.05¢. 





September - 6.40c. | January . 6.75c.| May 

October - - . 6.50c.| February. 7.10c 
November. - - - 6.60c.| March - —— y : ~ 7.15¢c. 
December . .- 6.70c.| April _- 7.00c. | August - 7.20c. 


SUGAR.—Raw has been dull but firm, owing to an ab- 
sence of offerings; centrifugals, 96-degrees test, 4c.; musco- 
vado,8 9-degrees test, 3 13-32@3%c.; molasses, 89-degrees 
test, 3144c. Refined has been quiet, though fairly large 
withdrawals on old contracts are reported; granulated, 
4.70@4.80c. Spices have been quiet and steady. Teas 
have been in fair demand and generally firm. Hops have 
been dull and firm. 

TOBACCO has been active for domestic leaf with quota- 
tions generally firm. Crop reports continue favorable in 
the main, with good progress reported in harvesting. 

PETROLEUM has been steady with a good demand. 
The production in August showed an increase of 10,000 
barrels per day over that of July. Refined, barrels, 7.50c.; 
bulk, 4.40c.; cases, 10c. Naphtha has been fairly active 
and steady; 73 to 76 degrees, 18c. in 100-gallon drums. 
Gasoline has been active and steady; 89 degrees 21c. in 100- 
gallon drums. Spirits of turpentine firm at 644%@65c. 
Rosin steady at $4 10 for common to good strained. 

COPPER has been less active but firmer; lake, 19c.; elec- 
trolytic, 1834c. Lead has been fairly active and steady at 
5.90c. Spelter has been firm at 6.10c. Tin has been easier 
on larger offerings; Straits, 40.40c. Iron has been less 
active and steady; No. 1 Northern, $20 25@$20 75; No. 2 
Southern, $19@$20. 
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COTTON. 


Friday Night, September 7 1906. 


THE MOVEMENT OF THE CROP as indicated by our 
For 


the week ending this evening the total receipts have reached 


telegrams from the South to-night is given below. 


73,061 bales, 74,604 bales last week and 48,901 


against 


bales the previous week, making the total receipts since 


the Ist of September 1906 73,061 bales, against 171,451 
bales for the same period of 1905, showing a decrease 


1906 of 98,390 bales. 


since Sept ! 











R i t Mon Tues Wed. Thurs. Fri. Total 
Galveston 8.294 5,453 9,701 6,843 8,067 
Port Arthur, &« 
New Orlean 11 1,486 961 460 1,453 
Mobile 127 898 159 385 581 
Pensacola, & | 
Savannah 146 2,898 2,199 2,771 2,573 3,086 13,97 
Brunswick 
Charlestor Ol 116 10 542 63 395 1 227 
Georgetown, &¢ 
Wilmingtor 3 1 70 7 131 
Washington, &« 
Norfolk 79 19 123 327 171 7 920 
Newport News, & 76 76 
New Yor 
Boston 6 6 
Baltimore 102 102 
Philadelphia 25 25 
re b 1,164 10,900, 13,481 11,329) 12,978 15,209 76,130 
he following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last yeu 
1906 1905 Stock 
te / 
¢ 7 This |Since Set This \|Since Sep 
| week 1 1906 week 1 1905. 1906 1905. 
Galveston 17,649 67,799 1,195 66 823 
Port Arthur, &«¢c 137 191 
New Orleans > 966 7,707 17,068 14,734 
Mobile 849 1,034 7,013 6,069 
Pensacola, &<« } 50 
Savannah | 3,973 64,746 22,411 72,850 
Brunswick 454 1,512 1,114 
Charleston 1 227 10,160 1,466 11,895 
Georgetown, & 
Wilmington 131 131 7,044 7,163 441 ),497 
Washington, &« 
Norfoll 920 920 6,660 6,867 9,324 
Newport News, &c.| 76 76 98 98 
New York 46 46 
Boston 6 6 1,073 1,354 
Baltimore 102 102 186 186 
Philadelphia 25 25 296 296 
Tota 73,061 73,061 154,103) 171,451, 207,747 373,477 
' 
In order that comparison may be made with other years, 


we give below 


the totals at leading'ports for six seasons: 


} 1906 





Receipts at 1905. 1904. 1903. 1902. 1901. 
Galveston, &c 47,786 59,350 65,877 23,646 
New Orleans_} 5,966 7,707 455 14 570 
Mobile } 2,849 3,877 613 1,807 
Savannah 13,973 57,904 | 11,013 
Charleston ,&c 1,227 9,485 1,308 
Wilming'n, &c 131 7,044 1,180 
Norfolk { 920 6 669 3,930 
N’port N., &«¢ 76 98 108 
All others 133 1,978 3,909 
Total this wk 73,061 154,103) 133,105 37,245) 154,685 61,476 
Since Sept. 1 73,061 171,451 155,957 41,563) 244,642) 109,963 


The exports for the week ending this evening reach a 
total of 52,777 bales, of which 19,368 were to Great Britain, 
500 and 32,909 to the rest of the Continent, 
Below are the exports for the week and since Sept. 1 1906: 


France 


to 


Week ending Sep. 7 1906 
Exported to 


From Sept. 1 1906 to Sept. 7 1906. 
Exported to 
t- eports : " 
jrom Great Conti- 
Britain. France nent. 
20,772! 
! 


Great | 
Britain \ Fr nce 


Conti- 


nent Total Total. 


“ “ | aa “s = oe: 
Galveston | 18 $40} 500 20.772 40.112 40,112 
Pt. Arthur, &c.} 
New Orleans | 
Mobile 
Pensacola 
Savannah | 
Brunswick } 
Charleston { 
| 


18.840 500 


3.005 3.005 3.005 3,005 


3,248 3,248 3,248’ 3,248 


Wilmingtor 
Norfolk 
Newport 
New York 
Boston 
Baltimore 
Philade!phia 


i ' - 

} 
Portiand. Me 

| 


News - 
5.858 


26 


292) 5.858 
26 


292 
36 


6.150 
62 


6.150 
62 


200 200 200 
San Francisco 
Seattle 
Tacoma 
Portland 
Pembina 
Detroit 


Ore 


32,909 52.777 19.368 


3.725 32.302 


Total 500 500 = 32.909 52.777 


Total 1905 32,302}14,295, 40,128 14.295 40.128 86.725 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 





Good Middling Tinged | 9. 





On Shipboard, Not Cleared for— 








eu Ger- Other | Coast- Leaving 
Sept. 7 at— |Britain.| France.| many. | Foreign\ wise. Total. Stock. 
New Orleans 793 a5 174 1,326 27| 3,175 
Galveston 9,758) 7,802) 7,237) 4,140) 2,352 
Savannah. - an 0 100 900} 
Charleston name : 200) 
Mobile - 750 } 300 600 
Norfolk ee 7,345 
New York 900! 100 600 2,100 
Other ports 500 600 
Total 1906 12,701 8.757, 8,911 7,666) 11,424) 49,459 
Total 1905 30,860 7,199) 26,426 2,688) 14,854 84,884 288, 
Total 1904 39,193 3,171 3,982 7,593 6,266) 60,205 87,998 


The speculation in cotton for future delivery has been on 
a moderate scale at gradually advancing prices. The rise 
was due very largely to heavy rains in parts of Texas and 
the Carolinas, with some reports of deterioration, not only 
in Texas but in Tennessee, Mississippi and Alabama. More- 
over, the Liverpool market has latterly shown greater 


| strength than had been expected, the spot business there 
j also increasing somewhat 


Then again on Thursday a 
tropical storm seemed to be threatened on the Atlantic 
coast and some fears were entertained that it might extend 
to the Gulf section. There has also been a certain nervous- 
among the short interest, owing to the fact that some 
of the bull operators have latterly taken the aggressive 
because of the less favorable weather reports and persistent 
rumors that the plant was deteriorating rather seriously 
in some sections, more particularly in Texas. These tactics 
have been favored by the usual disposition to liquidate 
accounts on the eve of Government reports, two of which 
are expected on the 10th inst, one from the Agricultural 
Department at Washington on the condition of the plant, 
and another from the Census Bureau on the quantity ginned 
up to September 1. Asa rule the cotton trade believes that 
the crop outlook is in the main favorable, but the short side 
seems to have become somewhat congested and some of the 
bull operators here and at the South, as well as Liverpool, 
have acted accordingly. To-day prices declined, partly be- 
cause the fears of a tropical storm on the Atlantic coast 
proved to be unfounded. Moreover, the weather in Texas 
was better and for the most part in the cotton belt generally, 
and not a few who bought on Thursday sold. The net 
advance for the week is, therefore, small. 

Cotton on the spot, though quiet, responded to the rise 
in futures, prices advancing 20 points; but to-day this was 
lost, middling uplands falling back to the price of a week 
ago, 9.80 cents, in sympathy with a reaction in “futures.” 
The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 


ness 








Fair ¢. 1.30 on|Strict low mid__c_ 0.14 off| Middling tinged_c. 0.12 off 
Strict mid. fair... 1.13 on| Fully low mid_. 0.26 off | Strict low mid. ting 0.34 off 
Middling fair . 0.96 on| Low middling--. 0.38 off| Low mid. tinged__ 0.50 off 
Barely mid. fair__ 0.79 on| Barely low mid___ 0.55 off| Strict g'd ord. ting 0.84 off 
Strict good mid 0.62 on|Strict good ord .72 off| Fully mid. stained 0.42 off 
Fully good mid__. 0.53 on| Fully good ord. .86 off | Middling stained__ 0.50 off 
Good middling... 0.44 on|Good ordinary 1.00 off| Barely mid. stained 0.78 off 
Barely good mid 0.33 on! Strict g’d mid.ted_ 0.30 on|Strict low m. stain 1.06 off 
Strict middling... 0.22 on|Good mid. tinged Even | Fully 1. m. stained 1.28 off 
Middling Basis | Strict mid. tinged. 0.06 off| Low mid. stained. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 








UPLANDS. Mon Tues. | Wed. | Thurs.| Fri. 
Good Ordinary - -.-..- 8.90 | 8.90 9.00 8.80 
Low Middling- -- i * 9.52 |} 9.52 9.62 9.42 
Middling a a = 9.90 9.90 10.00 9 30 
Good Middling F 10.34 10.34 | 10.44 10.24 
Middling Falr : : 10.86 | 10.86 | 10.96 | 10.76 

I { 
GULF. re) re) | } 
Good Ordinary a L L 9.15 9.15 | 9.25 | 9.05 
Low Middling- - . " I I 9.77 9.77 9.87 | 9.67 
Middling . ine D D 10.15 10.15 10.25 | 10.05 
Good Middling A A 10.59 | 10.59 10.69 | 10.49 
Middling Fair ‘oe Y Yy 11.11 11.11 11.21 11.01 

STAINED. 

Low Middling - - - — 8.40 8.40 8.50 | 8.30 
Middling - 9,40 9.40 | 9,50 | 9,30 
Strict Low Mid. Tinged - __| 9.56 9.56 | 9.66 | 9.46 

90 9.90 | 10.00 9.80 


The quotations for middling upland at New York on 


Sept. 7 for each of the past 32 years have been as follows: 








New York 


1906_c¢c 9.80 1898_c_. 5% 1890_c__10 5¢ 1882_c_.12 13-16 
1905 10.90 1897 . 7% 1889 11% 11881 12 54 
1904 -11.25 1896 _ - 8% 1888 10 7-16 | 1880 11 11-16 
1903 ___ 12.5 1895 _- 8% 1887 10 b¢ 79 12% 
1902 8 1894 6 15-16| 1886 . 9% 1878 12 
1901 8 1893 . 7 15-16) 1885 10 1-16 |1877 114% 
1900 1¢ 1892 7 3-16 | 1884 10% 11876 11 9-16 
1899 6 1891 8 13-16) 1883 10% 1875 .14% 
MARKET AND SALES. 
Futures Sales of Spot and Contract. 
Spot Market Market | ——_—_—__-—----— -———— 
‘losed. Closed. Con- | Con- | 
|Export sum'n.| tract. | Total. 
Saturdav..) -...-- . -| Holiday - - - - - eee-| ---- --- 
Monday = Holiday eo e : — 
Tuesday Quiet, 10 pts. adv Steady __- ; ee 700 700 
Wednesday Quiet - . Steady 138) as 138 
Thursday -'!Quiet, 10 pts. adv_-_|Steady-_-_---_-! oo 300 
Friday .|Quiet. 20 pts. dec__| Barely steady! 600} 600 
WORE kicc) snadncsanacuncses Ps nama clarahe ii Me 438) 1,300) 1,738 
- | ! 
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93 
87 (998 


en on 
e rise 
s and 
only 
More- 
eater 
there 
Ay a 
antie 
‘tend 
VOUSs- 
some 
ssive 
stent 
usly 
ctics 
date 
hich 
ural 
ant, 
ined 
that 
side 
the 
ool, 
be. 
ast 
‘Xas 
lly, 
net 


rise 
was 


eek 


y 


903 
ee, 
on 


, off 
| off 
) off 
t off 
> off 
) off 
s off 
) off 
| off 
) off 


for 


05 
67 
05 
D1 
30 
30 


30 





SEPT. 8 1906. | 





THE CHRONICLE. 





579 
























































FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 





September 7. 1906. 1905. 1904. 1903. 
Stock at Liverpool bales. 361,000 708 ,000 147,000 203 ,000 
Stock at London 16,000 24,000 25,000 18,000 
Stock at Manchester - - - - 41,000 50,000 14,000 23,000 

Total Great Britain stock - 418,000 782 2 000 186,000 254,000 
Stock at Hamburg 22,000 20,000 44,000 25,000 
Stock at Bremen 62,000 183,000 47,000 39,000 
Stock at Antwerp ; 4,000 4,000 
Stock at Havre 53,000 74,000 59,000 54,000 
Stock at Marseilles 4,000 3,000 3,000 2,000 
Stock at Barcelona 7.000 15,000 23,000 10,000 
Stock at Genoa 13,000 11,000 34,000 15,000 


Stock at Trieste 6,000 3,000 16,000 12,000 


Total Continental stocks 167,000 309 ,000 230,000 161,000 





Total European stocks 585,000 1,091,000 416,000 415,000 
India cotton afloat for Europe 52,000 99,000 14,000 57.000 
American cotton afloat for Europe 140,784 181,000 92,000 14,000 
Egypt, Brazil, &c. . afloat for E’pe 2,000 28,000 18,000 14,000 
Stock in Alexandria, 29 ,000 42,000 49,000 8,000 
Stock in Bombay, india. 596,000 315, 900 355,000 
Stock in U.S. ports 207,747 148,617 

21,767 





Stock in U. S. interior towns 100,711 


ve 44,0 
U. S. exports to-day - 9,447 7.495 22,900 2,031 
Total visible supply 1,732,689 2,546,642 1,152,956 1,025,415 


Of the above, totals of American and other de siaipetade are as follows: 


American 








Liverpool stock bales. 261,000 650,000 82,000 124,000 
Manchester stock 26,000 45,000 10,000 21,000 
Continental stock 108 ,000 267,000 109 ,000 87,000 
American afloat for Europe 140.784 181,000 92,000 14,000 
U.S. port stocks 207 ,747 373,477 148,203 148,617 
U.S. interior stocks 100,711 152,670 77 853 21,767 
U.S. exports to-day 9,447 7,495 22,900 2,031 
Total American 863,689 1,676,642 541.956 418,415 
Exst Indian, Brazil, &c. 

Liverpool stock 100 ,000 58.000 65,000 79,000 
London stock 16,000 24,000 25,000 18,000 
Manchester stock 5,000 000 2,000 
Continental stock 2,000 000 74,000 
India affoat for Eur ,000 000 57,000 
Egypt, Brazil, &c., afloat - 12,000 000 14,000 
Stock in Alexandria, Egypt- 29.000 ,000 8,000 
Stock in Bombay, India “ 596,000 5 000 ,000 355,000 
-Total East India, &c . 869,000 870,000 611,000 607 ,000 
Total American 863,689 1,676,642 541.956 418 415 
Total visible supply 1,732,689 2,546,642 1,152,956 1,025,415 
Middling U pland, Liverpool 5.45d. 5.56d. 6.76d. 6.36d. 
Middling Upland, New York 9.80c. 10.90¢ 11.00c 12.00c. 
Egypt, Good Brown, Liverpool 10% d. 8i¢d. 8 1-16d. 10 7-16d. 
Peruvian Rough Good, Liverpool 8.50d. 9.55d. 11.00d 9.00d. 
Broach, Fine, Liverpool “ 51-16d. 59-16d. 6 1-16d. 54d. 
Tinnevelly, Good, Liverpool 5d. 57-16d. 5 9-16d. 5 5-16d. 


Continental imports past week have been 39,000 bales. 

The above figures for 1906 show a decrease from last week 
of 51,467 bales, a loss of 813,953 bales from 1905 and an 
excess of 579,733 bales over 1904 and a gain of 707,274 
over 1903. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 4,435 bales, and are to-night 51,959 
bales less than at the same period last year. The receipts 
at all the towns have been 44,378 bales less than the 
week last year. 


same 


OVERLAND’ MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 


reports Friday night. ‘The 


1 in the last two years 


as made up from telegraphic 
results for the week and since Sept. 
are as follows: 


--1906-- ——— 1905-- 
Sept. 7. Since Since 
Shipped— Week. Sept. 1. Week Sept. 1. 
Via St. Louis 2,413 2,413 3,569 3,733 
Via Cairo ‘ 301 301 533 533 
Via Rock Island 375 375 104 104 
Via Loutsville 365 365 408 408 
Via Cincinnati 37 37 874 924 
Via other routes, &c 386 386 473 683 
Total gross overland 3,877 3,877 5,961 6,385 
Deduct shipments 
Overland to N. Y., Boston, &c-_ 133 133 1,601 1,882 
Between interior towns & 8 15 15 
Inland, &c., from South 726 726 508 569 
Total to be deducted 867 867 2,119 2,466 
Leaving total net overland_a 8,010 8,010 3,842 3,919 


a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 3,010 bales, against 3,842 bales for the week last 
and that for the season to date the aggregate net over- 





year, 
land exhibits a decrease from a year ago of 909 bales 
-1906- = -1905-—- 
In Sight and Spinners’ Since Since 
akings. Week. Sept.1. Week Sept. 1. 
Receipts at ports to Se pt.7 73,061 73,061 154,103 171,451 
Net overland to Sept. 7 3,010 3,010 3,842 3,919 
Southern consumption to Sept. 7 47,000 47,000 46,000 53,000 

Total marketed 123 071 123,071 203 945 22% 370 
Interior stocks in excess 4,435 4,435 16,993 17,493 

Came into sight during week 127,506 220,958 

Total in sight Sept. 7 . 27,506 245,863 
North. spinners’ takings to Sept. 7. 12,387 “12,387 39,724 39,725 

Movement into sight in previous years: 

Week Bales. Since Sept. 1 Bales, 
1904—Sept. 9 184,761 | 1904—Sept. 9 214 624 
1903—Sept. 11 76,491 | 1903—Sept. 11 96,808 
1902—Sept. 12 237 076'1902—Sept. 12 . 372,098 
1901—Sept. 13 111,444/1901—Sept. 13 186,693 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Clost: 1g Quotations for Mitddling Cotton on— 


Week Ending 








Se pt. 7. | Sat’ day. Monday.| T uesday. Wed’ day,.| | Thursd’ v.| Friday. 
7 SS ee | 
Galveston ‘ | 9 | 9% 9 5-16 | 9 15-16 
New Orleans * | 9 3-16 | 9% Mg | O% 
Mobile -- ; ; sini 8% 8% | 8% | 9 
Savannah ‘ . a | 8% 8 15-16 | 8 15-16 | 9 1-16 
Charleston - ‘ i 8% 8% | 8%-9 | 8%-9 
Wiimington ; ‘ | » Denese 
Norfolk | | 9% | 9% | 9% 
Boston e 9.80 9.90 | 9.90 10.00 
Baltimore 9% | 9% | 9% 9% 
Philadelphia 10.15 }10.15 }10.25 110.05 
Augusta | 9 3-16a | 9 3-16a| 9 5-16 9 5-16a 
Mempbis | 9% | 9% | 9% 954 
St. Louis 9% | 9% | 9% 9% 
Houston niece 93-16 | 9 3-16 9% 9% 
Little Rock. -.-}--. ; 9 | 9 19 | 9 
| I 
a New 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta . 9% | Louisville _....10% | Natchez -...... 

Columbus, Ga. --.. |Montgomery... 9 1-16 | Raleigh _....- 

Columbus, Miss ..- | Nashville . 9% | Shreveport -..- Hy 15-16 
NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


_ ae Se ssiheeicaectehiiians 
Sat’ gen. | Monday, | Tuesday, ™ Ted’ day,| Thursd'y,| Friday, 
Sept. 1. | Sept. 3. | Sept. 4. | Sept. 5. | Sept. 6. | Sept. 7. 


| 
| | 
— | - ——_ —————_- |§ $$ — $$ | — —___—_ | —_____. 
| } 
| 


September | 


ma Range — 9 .15- —| 9.02-.04 -.26 | 9.10-.15 

Closing | | p38: = 9.07-.09) 9.16-.18) 9.06-.08 
October } | 

Range 9.02-.16) 9.00- 09} 9.06-.24) 9.03-,13 

Closing is 9.13-.14| 9.06- .07| 9.13-.14| 9.04-.05 
December | | | 

Range HOLI HOLI 9.03-.17| 9.03-.11) 9.09-.27) 9.06-.17 

Closing DAY. | AY. 9.14-.15] 9.08-.09; 9.16-.17) 9.07-.08 
January— | 

Range 9.09-.25|) 9.12-.19| 9.19-.36| 9.14-.25 
' Closing 9.22-.23|) 9.16-.17| 9.24-.25| 9.15-.16 
March | 

Range --... 9.20-.35| 9.23-.29) 9.31-.48| 9.26-.38 

Closing | 9.33-.34] 9.27-.28| 9.37-.38) 9.27-.28 
Tone } | | | 

Spot | Steady. Easy. | Steady. | Steady. 

Options | Qluet. | Quiet. | Steady. | Steady. 

| | 





WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening denote that 
rain has been general during the week but that, except in 
Texas and at a few points along the Gulf, the precipita- 
tion has been light or moderate as a rule. Texas advices 
denote that damage to open cotton has resulted from the 
rain and that picking has been delayed, and deterioration is 
complained of in other localities. Picking, excep* 
where interrupted by wet weather, has made good progress, 
but the movement of the crop is less free than a year ago. 


Rains have damaged open cotton and 
[he week’s rainfall has been three hun- 
The thermometer has ranged 


some 


Galveston, Texas. 
delayed picking. 
dredths of an inch on two days. 
from 76 to 88, averaging 82. 

Abilene, Texas.—There has been rain on two days during 
the week, the precipitation being one inch and fifty-two hun- 
dredths. Average thermometer 77, highest 90 and lowest 64. 

Brenham, Texas.—Rain has fallen on three days of the 
week, to the extent of one inch and ten hundredths. The 
thermometer has averaged 81, the highest being 91 and the 
lowest 70. 

Corpus Christi, 
two days of the week, 
hundredths. The thermometer 
from 74 to 92. 

Cuero, Texas. 
the rainfall being one inch and fifty- five hundredths. 
thérmometer has ranged from 67 to 97, averaging 82. 

Dallas, Texas.—It has rained excessively on four days of 
the week, the precipitation being two inches and fourteen 
hundredths. Average thermometer 77, highest 95, 
59. 

Fort Worth, Texas.—We have had rain on four days during 
the week, the rainfall reaching one inch and seventy-six hun- 
dredths. The thermometer has averaged 79, the highest 
being 94 and the lowest 64. 

Henrietta, Texas.—There has been excessive rain on five 
days during the week, the rainfall being two inches and ninety 
two hundredths. The thermometer has averaged 76, rang- 
ing from 56 to 95. 

Huntsville, Texas.—We have had rain on one day the past 
week, the rainfall being eighty-one hundredths of an inch. 
The thermometer has ranged from 68 to 94, averaging 81. 

Kerrville, Texas.—We have had rain on three days of the 
week, the rainfall being one inch and forty-three hundredths. 
Aver age thermometer 79, highest 94 and lowest 63. 

Lampasas, Texas.—We have had rain on two days during 
the week, the rainfall reaching sixty-three hundredths of an 
inch. The thermometer has averaged 81, the highest being 


Texas.—There has been excessive rain on 
rainfall being three inches and fifty 
has averaged 82, ranging 


~—It has rained on two days during the week, 
The 


lowest 


ing the week, the precipitation reaching one inch and eighty- 
eight hundredths. The thermometer has averaged 82, rang- 
ing from 68 to 95. 

Luling , Texas.—We have had showers on three days of the 
past week, the rainfall being twenty-two hundredths of an 
inch. The thermometer has ranged from 68 to 97, averaging 
83. 

Nacogdoches, 
week, the rainfall reaching one inch. 
80, highest 93, lowest 67. 

Palestine, Texas.—There has been rain on two days during 
the week, the rainfall reaching one inch and twenty hun- 
dredths. The thermometer has averaged 81, the highest 
being 94 and the lowest 68. 

Paris, Texas.—There has been excessive rain on three days 
during the week, the precipitation reaching two inches and 
twenty-nine hundredths. The thermometer has averaged 
82, ranging from 69 to 95. 

San Antonio, Texas.—There has been rain on three days 
of the past week, the rainfall being eighty-seven hundredths 
of an inch. The thermometer has ranged from 66 to 96, 
averaging 81. 

Weatherjord, Texas.—It has rained on four days of the 
week, the rainfall being one inch and forty-five hundredths. 
Average thermometer 81, highest 96, lowest 65. 

New Orleans, Louisiana.—There has been rain on four days 
of the week, the precipitation reaching seventy-flve hun- 
dredths of aninch. The thermometer has averaged 78. 

Shreveport, Louisiana.—Rain has fallen on three days the 
past week, the rainfall reaching twenty-eight hundredths of 
an inch. The thermometer has averaged 81, ranging from 
68 to 94. 

Leland, Mississippi.—There has been rain during the 
week, the precipitation being fifty-one hundredths of an inch. 
Average thermometer 77, highest 91, lowest 59. 

Helena, Arkansas.—Crop outlook is bad. We have had 
light rain on two days during the past week, the rainfall being 
twenty-three hundredths of an inch, and there are indications 
of more. The thermometer has ranged from 67 to 90, aver- 
aging 74. 

Little Rock, Arkansas.—Complaints of general deteriora- 
tion from shedding, blight and worms are becoming more 
pronounced. There has been rain on two days during the 
week, the precipitation being nineteen hundredths of an 
inch. Average thermometer 79.5, highest 90, lowest 69. 

Memphis, Tennessee.—There are some complaints of dete- 
rioration, but generally crop prospects are good. We have 
had rain on two days during the week, the precipitation being 
ten hundredths of an inch. The thermometer has averaged 
78.8, the highest being 89.7 and the lowest 64.8. 

Nashville, Tennessee.—There has been rain during the 
week, the rainfall being three inches and forty-two hun- 
dredths. The thermometer has averaged 80, ranging from 
68 to 92. 

Mobile, Alabama. 


Texas.—It has rained on three days of the 
Average thermometer 


eal 


—Scattered showers in the interior the 
latter part of week, with heavy precipitation in some quar- 
ters. Crop reports indicate serious deterioration. Cotton 
picking active. We have had rain on three days of the week, 
the rainfall being two inches and eighty-six hundredths. The 
thermometer has ranged from 68 to 93, averaging 81. 

Montgomery, Alabama.—Weather favorable for picking, 
but the crop is late and shows marked deterioration all over 
this section. Rain has fallen on three days during the week, 
the rainfall reaching one inch and eighty hundredths. Aver- 
age thermometer 82, highest 94 and lowest 68 
' Madison, Florida.—Prospects have not improved since 
last report. There has been rain on three days of the week, 
rainfall being three inches. The thermometer has averaged 
79, ranging from 68 to 90. 

Augusta, Georgia.—We have had light rain on one day dur- 
ing the past week, the rainfall being two hundredths of an 
inch. The thermometer has ranged from 70 to 92, averaging 
81. 

Savannah, Georgia.—We have had rain on four days the 
past week, the rainfall being one inch and five hundredths. 
Average thermometer 82, highest 91, lowest 72. 

Charleston, South Carolina.—There has been rain on four 
days during the week, to the extent of thirty-four hundredths 
of an inch. The thermometer has ranged from 73 to 92, 
averaging 82. 

Greenwood, South Carolina.—There has been rain on three 
days during the week, the precipitation being one inch. Aver- 
age thermometer 76, highest 84 and lowest 68. 

Stateburg, South Carolina.—Cotton crop seems bound to 
be very shortin thissection. We have had rain on two days 
during the week, the precipitation being ninety-nine hun- 
dredths of an inch. The thermometer has averaged 79, the 
highest being 90 and the lowest 67. 

Charlotte, North Carolina.—Cotton is opening fast. Rain 
has fallen during the week to the extent of forty-one hun- 
dredths of aninch. The thermometer has averaged 75, rang- 
ing from 64 to 89. 


The following statement we have also received by tele- 





98 and the lowest 64. 
Longview, Texas.—There has been rain on three days dur- 


graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

Sept. 7 1906. Sept. 8 1905. 

Feet. Feet. 

New Orleans --.-- ..-Above zero of gauge. 6.2 9.3 9 
PE cbaddnenanee Above zero of gauge 11.8 9.4 
PEE nosdnanaesed Above zero of gauge. 9.3 9.0 
er Above zero of gauge- 6.5 3.6 
_. «sis ESERIES Above zero of gauge. - 19.6 20.4 8: 
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328 Cop. | ings, common | Mid} 328 Cop. | ing’, common | Mia 
Twist. to finest. Upr's| Twist. to finest. |Upt' 8 

Aug. |@. ee wilt ti s. d. . ia. d.is. d. 8s. d. | 4 
6@ 10%|6 74% @9 84} 5.98/87 @ 9416 4 @9 4 | 5.87 
10 og @109166 7 @9 § 5.688% @ 9%16 4 @9 4%| 5.81 
1934 @ 04|6 6 @9 7 | 5.51/8% @ 9%/6 3 @9 3 | 5.80 
34 9 10%|6 5 @9 6 | 5.29/8 @ 9%6 3 @9 3 | 5-87 
31 | 8 15-10@ 10%'6 434@9 6 | 5.41/813-16@ 9% 6 3 @9 3 5.83 

Sept} } 

6 | 5.458% @ 96/6 2 @0 136| 6.56 


SEPT. 8 1906.) 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 








1905. 1904. 




















September 6. 1906. j 
Receipts at— Ss | Since Since 
| Week. | Sept. 49 | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay. --------- | 4,000] 4,000) 17 .000) 17,000} 8,000| 8,000 
poe : si 
For the Week. | Since September 1. 
Exports from— | —|— oe: 
| Great | Con- | | Great , Con- | 
| Britain. tinent. | Total. | Britain. | tinent. Total. 


ee 





Bombay— | | oo 
06 - 

















190 1,000/ 12,000) 13 000) 1.000) 12,000! 13,000 
1905. 6,000) -.- 6.000} 6,000 “ ‘ 6,000 
1904 ---| aol asl es o> nes ais 
Calcutta— | } 
a ----| 1,000} 1,000) . 1,000 1,000 
1905 _- npateiaedl Ps 1.000) 1,000} eae 1,000) 1,000 
I ips bclerineieoe a ‘ene | oS: #4 
— | ! | | 
¥ onal cesedh cxokl, sex ‘ 
1908. Chinen eee nena a cua ek Bee Ss Sey ass 
ie sk acieiiviase sees ie 000} 1,000] SECTS 1,000 
An, aa | 
_..-| 4,000) 4 ee 4,000 
1905. omuchnatendel ----| 5000) 5,000) ----.- 5,000 
Pea skncceenae ada on 2:000} aA | 2,000 
—— j | 
Total all— 
ES 1,000} 17 ,000| 18,000 1,000} 17,000) 18,000 
1905.......----| 6,000] 6,000! 12,000] 6,000] 6,000} 12,000 
ts > ene Maes Gye eee | 3,000) 3,000 





; -Ae cording to the foregoing, Bombay appears to es a 
decrease compared with last year in the week’s receipts of 
13,000 bales. Exports from all India ports record a gain of 
6,000 bales during the week and since Sept. 1 show an 
increase of 6,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 





of the previous two years: 
Alezandria, Foun, i| 
Sept. 5 1906. | 1905. | 1904. 
a. -/| a Te a 
Recet ts (cantars a)— i 
his week __- reer 4,500 5,000 19,000 
Since Sept. i........- 4,500 5,000 | 19,000 








} | 


This- Since || This | Since This  Sitnce 








Exports (bales)— week. |Sept. 1.|| week. |Sept. 1. | week. Sept. 1. 
costnaeitliaidaianabants pt | eeenntil silat 
To Liver; ee 1.500, 1 ,500)| 1,750} 1,750) -.-- bts 
To Manchester -----.---- PEt 4,000} 4,000} -..-. nae 
Te Gare «2.226224 2,500) 2,500)) 300] 5,000 4,750, 4,750 


2,000 || sass esee 


“4,300/ 4,300/|12,750] 12,750 | 4,750| 4,750 
i} | 


TO BEMS.. ...-c2.ccee 300 300)| 2,000 





Total exports 





~q@ A cantar is 98 Ibs. 
COTTON PRODUCTION, DISTRIBUTION AND 
MANUFACTURE.—Our Annual Cotton Crop and Spinners’ 
Report, which we have prepared so many years, we give 
to-day in the editorial columns of the ‘Chronicle.”’ 
| ony he report covers, as usual: (1) Our elaborate yore 
tion of the yield of cotton in the United States for the yea 
ending August 31 1906; (2) an exhaustive history of the 
cotton-spinning industry of the United States for the same 
ge (3) a similar review of the production of cotton goods 
in Europe; (4) complete and detailed statements for a long 
series of years of the consumption of cotton and the pro- 
duction of cotton goods by the mills of the United States, 
Great Britain, the ¢ ‘ontinent, and a briefer notice of the con- 
sumption and production of every other minor manufacturing 
State; (5) elaborate compilations of cotton supply and dis- 
tribution, besides divers other matters connected with and 
throwing ‘light upon the yield and uses of the staple—past, 
present and prospective. 


JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has continued quiet during the week, and prices are 
nominally unchanged at 834c. for 1% lbs. and 9%e. for 2 lbs., 
standard grades. Jute butts also dull at 3@4c. for bagging 
quality 


MANCHESTER MARKET.—Our report received by 
sable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. Merchants 
are not willing to pay present prices. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year r for comparison: 


1906. | 1905. 
| 8% lbs. Shirt- |Cot'n 





; | 84 lbs. Shirt- Cor n| 





WORLD’S_SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement ‘indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 

















| 1906. 1905. 

Cotton Takings. | 

Week and Season. | Week. | Season. Week. Season. 

Visible supply Aug. 31_-_ --«|1,784, 156] ae SHEE ATG -nccunac 
Visible supply Sept. 1_--.---- al denen eS ae 2,545,470 
American in sight to a vs -| 127,506 127,506} 220,938 245,863 
Bombay receipts to as - | 4,000 4,000 17,000 17,000 
Other India ship'ts to Sept. 6__ -| 5,000 5,000 6,000 6,000 
Alexandria receipts to ) Sept. 5. -} 600 600 700 700 
Other supply to Sept. 5..a@__ -~ o| 7,000 7,000 Fy 000 7,000 
Total supply-_-____- - ..| 928,262| 1 9282622 2,797, 108 2,822,083 033 

Deduct— 
Visible supply Sept. 7- * +732 ,689) 1,732,689/2,546,642| 2,546,642 
Total takings to Sept. 7 -| 195,573 195,573) 250,466 275 391 
Of which American... -- ..| 161,973 161,973} 182,766 207,691 
Of which other... ~~~. esses} Gee 33,600 67,700 67,700 

| 














a Embraces receipts,in Europe from Brazil, Smyrna, West Indies, &c. 


EGYPTIAN COTTON CROP.—Under date of Boston, 
Sept. 4, Messrs. Choremi, Benachi & Co. write as follows: 


Mail oditen of the 18th August from Alexandria continue reporting the 
crop as progressing very wr: The weather during August has D 
most favorable and the cro) icked up a good deal of its backwardness, 
There were some rumors a Ly ‘ogs in one of the districts of the interior. 
which, however, have not been confirmed. The demand for very early 
shipments is good from most parts of the Continent and England. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 52,777 bales. The shipments in detail, as made up 
from mailand tele graphic returns, are as follows: 


E Total bales. 
NEW PL age Liverpool—Sept. 1—Cevic, 252 _Sept. 6— 


ats 20 Cc ceannennncnanme . PE eadeueneenemeed 292 
To. Bremea— Sept. 5—Main, 2,108____- re eS: 
To Antwerp—Sept. 1—-Mohawk, 150. iene tie ahaha 150 
To pone -Sept. 5—Antonio Lopez, RE ee eae 3,050 

oa—Gept. 6—Indians, 660............-.......-...-- 550 


To 
NEW ORLEANS To Hamburg—Aug. 31—Seville, 1 »721....Sept. 


Ss Ca edbathcednkesticcéadusosdbacednsecekee 1,855 

To Venice—Sept. 6—Federica, 300...........-.-......-...- : 300 

To Trieste—Sept. 6—Federica, 850................----.-.-. 850 
GALVESTON—To Liverpool—Aug. 31—Orion, 6,436__._Sept. 5— 

RETIRES ERY LL heey eer 13,189 

To Manchester — Aug. pe eo de Larrinaga, 5,651....... 5,651 

To Dunkirk—Sept. ke !.lU§} CL eee 500 
to 1 ~ ,pllonea 31—Inkum, 7,048_....Sept. 4—Chemnitz, 

ne Oe ee 20,772 

SAVANNAH- -To Bremen—Aug. 31—Claremont, 1,846__..-..__- 1,846 

To Hamburg—Aug. 31—Claremont, 252......-.---...--.--- 252 

To Warberg—Aug. 31—Claremont, 400...............-...-. 400 

To Gothenburg—Aug. 31—Claremont, 350-_..-....-...-.-.-- 350 

To Norrkoping—Aug. 31—Claremont, 100 -.........-...-.-- 100 

To Oxelsund—Aug. 31—Claremont, 100 -_..._..-.....-.---- 100 

To Ferrol—Aug. 31—Claremont, 200 .__....-.--.-.-.-...-.-- 200 

a 7 Liverpool—Sept. 5— Bohemian, ee 36 

To ohn—Sept. 3— Calv in Austin, 26_.-- eae a 26 

PHILA Mi E LPHIA.. To Liverpool—Aug. 31 ~iaia. o  Ninaea eee. 200 

Witte dcntactecnabddecedbcaenaenibn kukean auedacane 52,777 


Exports on Aug. 31 not heretofore given but included in 
1905-06 crop and therefore excluded from this statement: 


NEW YORK—To Antwerp—Finland. ...................--.... 1,000 
ee ks a nine: winbel sikmeminine eimai 1,378 
Be Sin ad Sac wendcascscdccsnbieconeune 126 
BOSTON—To Manchester—Bostonilan _-........--.-----.------ 53 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —— .Europe— Mez., 








Britain. ports. many, th. South. &c. Japan. Total. 

New York.-.-... 8. «coe SD ee Bee. ste aoe 6,15 
New Orleans... ---.- os eee ena 1,150 iad caeed 3/005 
Galveston ___..18,840 500 20,772 — nase euies o~-- 48,138 
Savannah _...- ane oie — 1,150 _ os: oe 3,248 
Boston ....... 36 sian pian ane naee 26 aes 62 
Philadelphia -.. 200 ous ae — won ons eee 200 
Bete .......18; 368 500 26 833 1,300 4,750 SS cow GEee 


‘Cotton freights at New York the past week have been as 
follows, queens being in cents per 100 Ibs.: 


° ° Sat. Mon, Tues. Wed. Thurs. Fri. 
Liver ool ree 17 17 17 17@20 
Manchester --.-_.- C. 17 17 17 @20 1 
SD cswsse -¢. a22% a223¢ a22% a 

Bremen, prom pt- walls H H 5 25 25 2 
Hamburg .......¢. oO Oo 2 25 25 25 
Antwerp -- wah L L 20 20 20 2 
Ghent, via Ant---c. I 26 26 26 26 
Reval, indirect. .c. D D 27@30 27 @30 30 27 @30 
Reval. via Canal. .c. A A me pa at Feat 
Barcelona ...-..-.- C. Y  j 30 30 26% 2636 
Genoa, Sept ----- Cc. 20 @25 20@25 20@25 20 @25 
c( )_— Res 32 32 32 32 
Japan. -.--.- meee 55 55 55 55 


a And 5%. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 






Aug. 17. Aug. 24. Aue. 31. Sept. 7. 

Sales of the week sieiiescanhd _bales_ 32,000 29,000 23,000 36,000 
Of which exporters took. - --- 2,000 1,000 1,000 1,000 
Of which speculators took... 1,000 --.-..-.. 1,000 
Sales, American.............. 27,000 24,000 17,000 31,000 
Actual export. .........-..--- 4,000 10,000 11,000 2,000 
SS eee .- 45,000 41,000 55,000 54,000 


463,000 432,000 380,000 361,000 


Total — Estimate 
otal stock—Es 328,000 287,000 261,000 


Of which American—Est- 771356, - 


Total import of the week--.---- 19,000 21,000 14 000 20,000 
Of wh ch American. -.--.---- 10,000 12,000 9,000 9,000 
0 OS EE 45,000 47,000 52,000 60,000 
Of which American.-..-.....- 28,000 26,000 35,000 45,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 





7/9 @ 10%/6 4 @9 
| 








spot cotton have been as follows: 
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Spot. | Saturday Monday. Tuesday. Wi ed a’ day. | Thursday. Friday. 
Market, 1 r Saconeed | | Increased 
12:15 Dull | Quiet. Quiet. Quiet. Request. | Request. 
P.M. 
Mid. Up ds 5.35 | 5.31 | 5.36 | 5.38 | 5.41 5.45 
Sales 3,000 4,000 7,000 5,000 7.000 7,000 
Spec.&exp 500 400 | 500 500 700 700 
Futures. | Steady Easy | Quietat | Quiet at 
Market Easier. | Steady. |unch.to 2 unch. | 2 pts. adv. |44 @1 pt. 
opened, | pts. adv. | dec. 
Market, | Quiet at Firm at | Quiet at 3 Very st’dy| Firm at 
4 Quiet. |13g @344 |11@15% @3% pts. | at 5@6% | 4 @4 pts. 
P.M. | dec. | agv. dec. | pts. adv. adv. @ 





The prices of futures at Liverpool for each day are given 





below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus{ 4 97 means 4 97-100d., 
and 00 means 5 00d. 
Sat. Mon. Tues. Wel. Thurs. Fri. 
Sept. 1. Sept. 3. | Sept. 4. | Sept. 5. | Sept. 6. | Sept. 7. 
12% 2% (12%| 4 |12%/ 4 [12%] 4 [12%] 4 112K] 4 
p.m.| p.m. |p.M.|\p.mM.\p.M./p.m. p.M.|p.m.|p.M./p.m.|/p.mM./p.m. 
d. | d. d. d. d. d d. d. | d. d,. d. i a, 
Sept 4 97 934400 |09 (02 (03 |05 |09 (09 [13 
Sept.-Oct. 4 86% 84 90 96 4 93 93 944/99 98 |01 
Oct.-Nov 14 85% 83 88 44/94 44 90 44/91 44/92 4/96 144/95 4/98 
Nov.-Dec 4 85% 83144\89 (9444191 |91 |93 -|97 (96 (98 
Dec.-Jan 14 864% 85 |9014|/96 |9214/93 |94 14/98 14/97 14 |99 4 
Jan.-Feb - | 14 88 8644/92 (98 94 95 96 00 4|99 101 
Feb.-Mch 4 90 1884494 |00 (96 |97 |98 (|O2%/01 jo3 
Mch.-Apr 4 92 904496 (02 98 {99 |00 |04%/03 [05 
Apr.-May 14 93% 92 97 44 |03 44 99 44/00 144/01 4106 04 44106 44 
May-June 14 95 93%\99 (05 O01 (02 lo3 45 08 |06%/08% 
June-July 4 96% 95 00 % 06 02% /03 105 (0914/08 10 
July-Aug | | | 





BREADSTUFFS. 
Friday, September 7 1906. 

Prices for wheat flour have been stationary as a rule, with 
the trading stagnant. The dulness has been so intense that 
quotations have been nominal in the main. The downward 
trend of the wheat market has encouraged buyers to continue 
to hold aloof from the flour market, and millers, despite the 
dulness, have shown no disposition to shade quotations. 
Export trade, not only here, but also at the principal centres 
of the Northwest, is dead. Rye flour has been quiet and 
steady. Corn meal has ruled steady with trade dull. 

Wheat has continued gradually to decline, mainly owing 
to favorable weather, slowly increasing receipts, dulness as 
a rule of the export trade and falling foreign markets. Euro- 
ptan dealers appear to believe that the American crop is 
large, as it certainly seems to be, and that it is to their inter- 
est to hold aloof, at least for a time, believing that eventually 
prices on this side of the water must reach a still lower level. 
The flour trade has continued dull and the speculation in 
wheat itself has not been on a large scale. On the contrary, 
it has lacked life and vim. To all appearances the gener- 
ality of operators are more inclined to await events than to 
enter into large engagements on either side of the market. 
At the same time it is worthy of remark that the receipts are 
not increasing so rapidly as had been predicted, and the stock 
at Minneapolis has latterly been decreasing. The weather, 
however, has been very favorable for threshing in both the 
American and the Canadian Northwest, and the expectation 
is very general of a considerable increase in the crop move- 
ment in the near future. To-day, although prices declined 
slightly there was a tendency to stediness because of some 
revival of export demand, the smallness of the receipts, and 
the fact that the Argentine shipments for the week were 
small, amounting te only 824,000 bushels, against 1,048,000 
in the previous week. The stock at Minneapolis during the 
week has decreased, moreover, 


some 825,000 bushels. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 








Sat. Mon. Tues Wed. T hurs 
No. 2 red winter .78 % 78! 74g 77% 
September delivery in elevator 78% Holi 78 vs 77% 77% 
December delivery in elevator 81% day. 81% 80% &0%% 
May delivery in elevator 84% 84 834, 83% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
September delivery in elevator 71% 70% 70 69? 69% 
December delivery in elevator 73% Holl 73% 72% 72% 
May delivery In elevator 78% ~ day 77% 77 7658 
Indian corn futures have moved within narrow confines, 


with the trading dull. On the whole the market has shown 
a sagging tendency, owing mainly to the depression in wheat 
and the very favorable crop reports from all sections of the 
belt. The receipts of old corn are increasing and a_ larger 
movement is expected shortly. 
dull. The crop, it is believed, will be safe from damage by 
frost in two weeks. Sentiment in the trade is bearish as a 
rule on the indications of an enormous crop, but the small- 
ness of stocks at Chicago makes the average operator timid 
about selling for the short account. To-day prices declined 
on favorable weather and crop reports, the depression in 
wheat and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 

Sat. Mon. Tues. Wed. Thurs. Fri 

Cash corn 57% 56 4 56% 56 lg 56 y 
Seprember delivery in elevator 55% Holi- 55% 55% 56 56 
December delivery in elevator 52% day. 52 51% Si 451 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 





Sat. Mon. Tues. Wed.Thurs. Fri. 
September delivery in elevator - - - - 47% 47% 47% 47% 47% 
December delivery in elevator......43% Holi- 43% 42% 42% 42% 
May delivery in elevator... -- -44 day. 44 43% 43% 43 


Oats for future delivery in the Western market have been 
somewhat easier, owing to the depression in other cereals. 
With the trading dull, however, and the prospects for a mate- 
rial shortage in the yield, the changes in prices have been 
unimportant. Receipts are light and the cash demand has 
been fair. The market has felt the effects at times of liqui- 


dation in September. To-day prices showed no noteworthy 
change. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
Mixed, 26to32lbs_.._ 35 3534-36 3534-36 35% 35 
White aus. 36 to 38 Holi- 
EE RES: 3714-3814 day. 3734-39 3734-39 37-39 = 37-39 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs Fri. 
September delivery in elevator - ---_- 30 4 30% 29% 29% 30 
December delivery in elevator _-- -- 314% Holl- 31% 30% 30% 30% 
May delivery in elevator.__._._.-. 33% 4day. 33% 33 32% 32% 


The following are closing quotations: 
FLOUR. 


$3 00 @$3 30 Kansas straights 
250 @ 260 Kansas clears. 


$3 45 @$4 60 
310@ 325 


Low grades. - 
Second clears- 


Clears - 340 @ 365 Blended patents- 435 @ 490 

Straights_ 365 @ 375 Rye flour. 310@ 400 

Patent, spring 375 @ 410 Buckwheat flour Nominal. 

Patent, winter 390 @ 395 Graham fiour- 2 90 @ 3 75 

Kansas patents- 375 @ 380 Cornmeal 275 @ 285 
GRAIN. 

Wheat, per bush. — c. Corn, per bush. c 

' Duluth, No. 1- f.0.b.81% No. 2 mixed - f.0,b.56 4 
Duluth, No. 2. f.0.b.80 4 No. 2 yellow f.0.b.59 '¢ 
Hed winter, No. Zz f.0.b.77% No. 2 white f.0.b.60 
f.0.b.79 Rye, per bush. 

Oats~ Mixed, bush,— No.2W estern. 64 
No. 2 white ‘ - Nominal. State and Jersey Nomina 
No. 2 mixed - 35 4% Barley—Western Nominal 
No. 2 white, clipped 36% , Feeding - 39 @40 
GOVERNMENT WEEKLY WEATHER REPORT. 


Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 3, summarizing them as follows: 
While the fore§part”of the week was unseasonably cool in the centra! 
valleys and Lake region. as a whole the temperature conditions in the 


districts east of the Rocky Mountains were favorable. Light frosts oc 
curred in the Dakotas and Minnesota, upper Michigan, and ‘orthern New 


England. Over the southern plateau region the 7 erature averaged 
unusually low, and light to heavy frosts occurred in Utah and Arizona. 
Excessive oisture proved unfavorable in the Middle Atlantic States, 
while the central Gulf_States and partsof the Missouri Valley and New 
England need rain. Elsewhere east of the Rocky Mountains the rains 

well distributed, ample and not harmful. Little or 


have been generally 
no rain fell on the Pacific coast and drought continues in Washington and 
Oregon. During the greater part of the week there was much cloudiness 
in the Middle and South Atlantic and East Gulf States, but elsewhere the 
sunshine was ge Seay ample The week was almost wholly free from 
local storms of severit 

The stateme a ope movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 




















The cash demand continues ! 




















since Aug. 1, for each of the last three years, have been: 
Reccipts at Fiour. Wheat Corn Oats Baris y. Rye 
bbis.196lbs. bush. 60 lbs. bush. 56 ioe. bush. 32 lbs .\ bush “48ibs. | bu. 56 lbs. 
Chicago 180,179 655,999, 1.8: 21. 2.125.905 217,800 30.000 
Milwaukee 80,150 1 39. 920 27 330 27.900 163,900, 20,800 
Duluth 135,000 2 134.054 109.475 13,415 
Minneapolis 402 2 .980 39.220 360,590 147,340 14,540 
Toledo §S0 144,000 196 000 519,300 7.400 
Detroit 5.300 22,000 40.383 67.700 j 
Cleveland 224 20,230 313.418 1.000; “ 
St. Louis 42.200 274.280 5 683,200 1,300) 7,000 
Peoria 54.000 31.200 282.700 336 000 33,000 9.900 
Kansas City 1,345,000 236.000 192,000 
Totwk.'06 498 653 3.108.571 3.284.415 5.060.067 673.815 103 055 
Same wk. '05 392.762 5,555,155 287.005 5.016.684 994.498 131,493 
Same wk. ‘04 328.590 5.357.180 4.910.545 5.752.427 1.049,082 201 065 
Since Aug. 1 —_— — — -- 
1906 27 .544,677 13.343.598 24,.878.937, 2.2652 12 2 443. 856 
1905 27.015.922 17.422,891 28,763,847 2.875,87 587 860 
1904 530 616 27.915.311  13.069.465  27.943.562 2.093.648, 688.485 
Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 1 1906 follow: 
Flour Wheat, Corn, Outs Barley Ru 
Receipts at bbls bush bush bush hush bush 
New York 150.533 595.400 213.700 751.300 51,800 975 
Boston - 83,497 151,300 4.928 94.142 
Portland 214 6 
Philadelphia 99.185 16,798 157.807 
Baltimore 76,336 81.709 134.74! 
Richmond —_— 4,260 31,518 41,812 
Newport News 14,239 56.000 68 571 
New Orleans_a 12.262 793 500 81.000 166.090 
Galveston 1.138.000 41.000 
Montreal 28.901 319,223 68.482 170,001 72.861 54.195 ¢ 
Mobile 1.929 26.442 2.235 
Total week 421,356 3.652.308 , 934 137 1.518.038 124.661 62,570 
Week 1905 343,784 1,430,188 352.852 2.598.581 80.648 25.506 


a Receipts do not include grain passing throuzh New Orieans for foreign port 


on through bills of ladin 
to Sept. 1 


Total receipts at ports from Jan. 1 compare 


as follows for four ye 


ars: 





Receipts aj 1906 1905. 1904 1903 
Flour bbis_ 10,985,538 7.123.405 11,.812.850 14.063 006 
Wheat bush. 60 717 197 19.049,398  30.768.246 68,261,065 
Corn 71.911,384 37,779,149 73,521,315 
Oats 36.019,.335 29,871.182 35,705 979 
Barley BL 2.128.588 2.445 465 

Rye 556.968 3.330.358 

Total grain 194.924.158 131.991.166 101,104,133 183,264,108 


The exports from the several seaboard ports for the week 
ending Sept. 1 1906 are shown in the annexed statement: 
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heat Co Flour Oats Rye Barley Peas 
Exports jrom 4s) bls bush. bush bush bush 
York. 691,929 267.384 63,309 9,185 15.945 14,463 4,032 
tland 64,000 : ~~ 
om 299,747 8,472 
),000 40 
6,000 
17 364 2.082 
i ~ 
ea 3.00 17 25,963 
I ek i 10) 5.685 242,658 202,588 15.945 40,426 f i 
s ir 19 741 1 2,971 144,649 799,160 61,889 41,121 § 4 
my destinatio r these exports tor t! week and sil 
i ie€st l hh | { i V i 
J i 1906 t ) 
r -Wheal ~( 
i i July 1 We J 
I 1 1906. S 1 
j 1 b 
I Ix i ) 2 8,99 2 1 l 
( i 1 4 ‘ 
) $ ( 
West Ine ‘ l 
i N 4 2 w0 10 l 
oO 1 
l 1 J] | 
ro 4 
| ( l npri i 1 Ss ou 
if l ( ULTTLUaat 
SK G06 l I] 
[2 
N 00 ) ) 
B ) ) Ww 00 
Phi ) 10 
Balt ) 1,000 »,000 
Ne oO ) 2 00 
Ga ) ) 
M ) 127.000 26.000 
To 12.000 
Bu , l 0 12,000 1,000 
Tol ) 1,325,000 100 0 
Detroit $32,000 100 30,000 63.00 
Chic 17 uy 0 1,731,000 562,000 
illoat 
Milwa 0 is 000 120.000 61,000 30.000 
* loat 
Fort W 2 000 
Port A ur $1,000 
Duluth 307 000 " 205,000 134.000 313,000 
Minnea poli ; $.139,000 100 299,900 1,000 137,000 
St. Lou 82 0 14 0) 186.000 7,000 10,000 
loat : 
Kan City 2 0 240.000 180,000 a 
Peoris 173.000 16.000 1.009.000 13,000 
Indianapoli 29,000 120,000 31.000 
On Mississippi River 
On Lakes 1,098 000 ~ 191,000 170.000 152,000 
On Canal and River 609 0 000 32,000 17.000 149,000 
Total Sept 1 1906 0,054,000 & 0 000 1.431.000 $31,000 
Total Aug. 25 1906 1,229,000 2.507 000 00 1,357,000 846.000 
otal Sept 214 12,140,000 1,615,000 00 848,000 942.000 
Total Sent : 1004 12,814,000 987.000 0 1.036.000 908 000 
Total Sept. 5 1903..13,350,000 6,447,000 O00 648,000 1.139.000 
—————_ 


THE DRY GOODS TRADE. 

Vew York, Friday Night, September 7 1906. 
The market during the past week has shown a healthy and 
steady tone with a fair volume of business generally Buy- 
ers, however, have been disposed to purchase only for cur- 
rent needs, which are large; they admit some lines are scarce, 
but they still hesitate to cover future requirements to any 
great extent Considerable firmness has been noted in some 
divisions of the cotton goods market The advance in the 
price of cotton, though moderate, has stiff ned the ideas of 
sellers, and they are predicting an even stronger goods mar- 
ket. owing to the well-sold up cone ition of many lines. Buy- 
ers for out-of-town houses have been actively seeking goods 
for deliveries requested by their firms, and all spot goods have 
been readily taken Jobbers report i business, 
but not as much as expected; there has been no inclination to 
generally have been for small lots, 
Gray goods have been less 





an mereasc 
dispute prices, but orders 
principally from stern houses. 
active, and rather a quiet period is expected since the mills 
are well sold and the Government crop report is pending; this 
condition is also reflected in other divisions of the market, 
especially in heavy goods sold from first hands. The goods 
are urgently needed, but buyers wish to feel more settled 
about prices of goods in which cotton forms a large part of 
the cost. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 3 were 9,805 
packages, valued at $537,854, their destination being to the 
points specified in the tables below: 





1906 ~-1905 


Vew York to September 3 Week, 
Great Britain 
Other European 
China 
India 
Arabia 
Africa 
West Indies 7 
Mexico a -— 
Central America 271 
South America 7 441 , 
Other Countries ‘ 509 11,810 





HOE 
92,908 
9,748 








ee si 9,803 209, 6,893 217,964 

The value of these New York exports since January 1 has 
been $11,961,620 in 1906, against $11,644,640 in 1905. 

Buyers are experiencing difficulty in getting low lines of 
bleached goods. Bleacheries are overrun with orders for 
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quick delivery and are sending small lots to agents who have 
hundreds of cases ordered. Denims are stronger, with but 
few concessions; mills generally are sold ahead for two 
months, while some mills making finer goods have all they 
can to do for the balance of the year. Ginghams are very 
rong, equity ginghams having ‘been advanced to 4%e., 
and leading houses find it impossible to give deliveries asked 


t J 








on staple lines. Fine ginghams are selling well with jobbers, 
plaid effects being the most popula Percales are scarcer 
than they have been in many years, and s difficult to se- 
> any quantity of low tickings for quick delivery. Print 

s are quiet but firm Chere has beer pecial inquiry 

m printe ;, Who appear to have rds t »carry 


next month o1 


the 1 » Conv s are fairly 


well supplied, but are taking spot goo offered. In 











the ¢ port market there has be is rr - t isiness in 
ig eetings, but there has been littl vy demand from 
Shanghai Trade with South Ameri West Indies 
‘ { les good 
WOOLEN GOODS Initial busi - wear is 
( pleted, although the are ‘ penings of 
)} ! | lines. The I | { cassimere 
inues popnul Wo i ictivity; 
imp o be deli ) wh 1 ciotnier 
) i le suits to b 1, and until 
t very heavy b t men’s 
wear m rhe outlook f coat is | uncertain; 
the no indication as to what wil ( ! In some 
qi is thought there will be ! is proves 
| give the retailer a ch e ip left-ovel1 
1 any ecumulation of 1) goods are 
t, but are expected to | Broadcloths 
till | 1 hird place, 
( ‘ I mixture 
ui ‘ ( u ( t! better 
ae nici ny Rain- 
clot} rr \ pening up and 
prin ib | re hy on cer- 





tain line 
FOREIGN DRY GOODS.—Trade i LOW 
buyers still display mucl iservatism; 
f other lines 


some 


improvement, but 





plaids and black taffetas are selling in advat 

nd a growing demand is noted for better class goods gener- 
Ihy Raw. silk markets in all producing centres have ad- 
vanced 5 to 10 cents a pound in the } | Linens con- 
tinue v¢ ry strong at still higher pri son lines of dress 





linens Imported 
woolen and worsted dress fabrics are in f lemand. Bur- 


laps are firmly held, some small lots being sold at an an ad- 


having been withdrawn 





vanee of 4c. 


Importations and Warehouse Withdr of Dry Goods. 
i frawals of dry roods 


The importations and warehouse wit 

it this port for the week ending Sept 5 1906 and since 
Jan. 1 1906, and for the corresponding riods of last year, 
are as follows: 
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ee CU BOE i cncndéannbebasnncdasteatnncuntsnncenseznssansccebesaeusmaniit $10 00 
Fe Months Tai . dhnwnodesauniias 6 00 
Eu ean Subset on (ineludit Z postage ssgutiabistansicewene 13 00 
European 5 Sir Months (inel ui he postage)... - 750 
Anbual Subscriptic n London (ineluding postage). . £2 148 
Six Months Subscription in London (including postage) - Scesececsse £1 1is. 
Subscription includes following Sections— 
BAN IND Q ATION (monthly) | STATE AND CITY (sem1-ar 
RAILWAY AND INDUSTRIAL (quarterly) | STREKT KAILWAY (3 tum 
[ Y AND INDUSTRIAL Section, issucd quarterly. is furnished 
2 ‘ t ’ nnual subscriber of the COMMERCIA AND 
F AL CH 
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it t ty J re I ubseriber of the CHRO 
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lerms of Advertising—Per Inch Space 
Trausien atter per inch space t agate lines) - $4 20 
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Standing Business Cards ) oi Months (26 times) 50 00 
Twelve Months (52 tiames).................. 87 OU 
CHICAGO OFFICE—Pliny Bartlett, 515 Monadnock Block 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIA™’ B. DANA COMPANY, 
Pine Street, Corner of Pearl Street, 


Post Office Box 958. NEW YORK, 


Publishers, 





UUNICIPAL BOND SALES IN AUGUS!1 
Our « jilation of the municipal bond disposa!s during 
the iont f Augus veals an ; I of $15,539,375 


the curr 
1905. We 





a 
»,142,779 for 


“the sos for 


as ompa | Will 


aiso 


August 











, 
recorded the negotiation of temporary loans to the amount 
of $7,605,000, Canadian’ loans aggregating $1,314,768 and 
$1,000,000 ! pp rr ficates, all of which form no part 
ol ) 

I tel ‘ higher rates of interest is exemplified 
by tl ules ‘ by the cities of Boston, Pittsburgh and 
Cir na $3,899,000 bond sale by 9p! ys Boston 
was probably tl most interesting one of the month, not 
only because of the exceptional character of the financial 
ere hat y, but also because the city was comp lled 
te I 1©% bonds for the first time in a decade, all previous 
dis 3 ( 1896 having been of 316% securities rhe 
purchasers » Harvey Fisk & Sons of New York City 
un ed f sale 3.90% The city of Pittsburgh on 
Aus 2 also placed at slightly above par two issucs of 4° 
bo to tl nount of $1,500,000, the purchasers being 
N. W. Ha ( oO Chic ¥ea8) Cincinnati, Ohio, experi- 
enced mu¢ y in pk veral issues of 3.65s. The 
fir fT $ 250.000. - bonds on Aug. 7 sulted 
in the sale « miy $24 local banks at pai rh 
second off r oO r f agence te $67 ,500 
we lisposed of on that day, the offers coming from local 
investors. Subsequently, soiohoandl the City Auditor was 
successful in s ng the bonds over the counter, the County 
Commissioners curing the greater portion of the same. 

r} umber of municipalities emitting bonds and the 
numbre of parate issues made during August 1906 were 


221 


244 and 327 


August sony 


This contrasts with 2 
249 346 for 
purposes we add the 
August 


and 320 respectively. 


for July 1906 and with and 34 


For comparative following table, 


egates for and the eight months 








For the Month oj For the 
Lug ef ight Mos. Lugust. Eight Mos. 
1906 $15,53 ) 142 ,987,081/ 1898 $25,029,784 $76,976,894 
1905 71 131214 16,527 1897 17,114,772 
1904 17 7,2 186 1896 52 959 
1903 14/1895 10,704 
1902 ,256 108 499. 2011894 .205,489 
1901 ,390 84,915,945! 1893 Z . 4 089,429 
1900 . S34 03,160 542 | 1892 4 108,491 340 882 
1899 5 865,510 87,824 844 
Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 


It will be week. 


———— 
Bond Proposals and Negotiations this week 


have been as follows: 
Abbeville, La.—Certijicate 


month’s bond sales in detail. given next 


recently 
the First 


Sale.—This_ city 
certificates to 


THE CHRONIC L K. 


[ VOL, dKXX TI, 
5,000 March 1 1907 and $5 ) 5,000 
being subject to call, however, at any 





July 14 1906 and will mature $ 
March 1 1908, they 
time 


Albany, Gentry County, Mo.—Bond Ojjering.—Proposals 


will be received until Sept. 11 by John Spcssard, City Clerk, 
for $15,000 6% coupon water-works extension bonds.  De- 
nomination $1,000. Date Sept. 1 1906. Interest semi- 
annually at the First National Bank in Chicao. Maturity 
Sept. 1926, subject to call after five years 3onds are ex- 
empt from taxation. Certified check for $500, payable to 


A. W. Hutchinson, Mayor, 
cluding this issue, $36,000. 


Alhambra City High School District, Los Angeles County, 


is required. Bonded debt, in- 


Cal.—Hond Offering.—R« port 8 state that the Board of St er- 
v.sors will receive propesa!s until 2 p. m. Sept. 17 for $5,000 
bonds. Denomination $500. Maturity $500 yearly begin- 


ning Sept. 17 1907. Assessed valuation for 1905 $1,640,970. 


Alturas, Modoc County, Cal.—Bond Sale.—On Aug. 1 this 
town awarded an issue of $6,000 5% bridge bonds to E. C, 
Bowner at par. Denomination, twenty-five of $100 each 


and seven of $500 each. Date Aug. 1906. Interest semi- 
annual, Maturity $500 yearly for twelve years. 

Annapolis, Anne Arundel County, Md.—jond Sale.—On 
Sept. 4 the $25,000 4% 15-year (average) ) gold coupon street- 
improvement bonds described in V. 83, p. 337, were awarded 
to the Annapolis Savings Institution for $25,818. 


Arnprior, Ont.— Debenture 





Ojjering.—Proposals will be 





received until 8 p.m. Sept. 11 by W. M. Howe, Mayor, for 
$35,000 414% debentures. Interest annual. Maturity 
twenty years from Dee. 15 1905. 

Ashland County (P. O. Ashland), Ohio.—bond Sale. 


On Sept. 1 the $28,000 4% 2 2-3 year(: ve rage) coupon « Joseph 
Ditch No. 84 bonds described in V. 83, p. 452, were 
armers’ Ashland at 100.896 and 
T received: 
immings, T« 


eneet 
awarded to the F 


accrued interest. 


Bank of 
lowing bids were 





Farmers’ Bk., Ashland * r&éC 
First National Bank, Ash- de $28 002,50 
land 28,243 20 w. ‘I. Hayes & Sons, Cleve par 


Ashtabula, “Ashtabula 7 ee Ohio.—Bond NSale.—On 
Sept. 4 the $20,000 5% coupon Prospect Street paving bonds 





described in V. 83. p. 391, were awarded to the National 
jank of Ashtabula at 104.125 and accrued interest. The 
folloy ving bids were received: 

es & Sons 


< of Ashta W.J. Hay 
la $20,825 00) New First 
, Cleveland. 20,604 75 


$2,000 yearly on 






Nationa 
Columbus - 20 


Oct. | 1906 to 





,310 00 


anuabtion iature from 















1915 inclusive. 

Athens, Athens County, Ohio.—Bond Sale.—On Sept. 3 
the $1,500 5% 2-4-year (serial) ‘coupon sewer-construction 
bonds and the $3,500 5% 5-11-year (serial) coupon funding 
bonds mentioned in V. 83, pp. 452 and 171, were awarded 
to the Somerset Bank of Somerset at 102.353 and 108.01 
respectively. Following are the bids 

$1,500 $: 
S Fu nding. 
ri $1 $3,780 35 

tl 1 3,621 75 

> ink, Columbus. 1 3,633 00 

ri k, Cit 1 3,661 50 
Weil, ening & Co., neinnatl 3,665 40 
Seasongood & Mayer, Cincinnati 62 75 
Ww. R r rndd & Co., ¢ nati 3,650 00 
Hayden, Miller & Co., Cleveland (both Issues) $5,165 00 

Bond Sale.—On Sept. 3 the $3,100 5% coupon Union 
Street paving bonds offered on Aug. 11 (V. 83, p. 286) were 
awarded at private sale to D. H. Moore at par. 

xtell School District No. 57 (P. O. Axtell), Kearney 


Sale On Aug. 25 the $4,297 59 
described in V. 83, p. 391 


tional Bank of Barnesville fo: 


County, Neb.——Bond 
coupon school-building bonds 
were awarded to the First Na 
$4,338 and accrued interest. 

Bellaire, Ohio. Bond Sale.—On Sept. 4 the 
1-10-year (serial) Union Street improvement 
$1,783 40 6% 1-10-year (serial) Twenty 
provement bonds described in V. 83, p. 391, were a 
to Otis & Hough of Cleveland at 103.069—a basis of 


$1,890 6% 
bonds and the 
t Street im- 
warded 
about 








5.35%. Following are the bids: 
Otis & Houch, Cleveland__$3,786 17! Brichton-German Bk., Cin.$3 ,756 40 
G. E. Bradtield 3,784 40| Hayden, Miller & Co., Clev. 3,748 40 





A bid was also received from A. Langrehr. 

elleville School District No. 118 (P. O. Belleville), St. 
Clair County, Ill.—Bond Sale.—On Aug. 31 the $35, 000 4% 

10-20-year (optional) school-building bonds, deacribed in 
V. 83, p. 452, were awarded to the Belleville Savings Bank 
of Belleville for $35,800—a basis of about 3.72144% to the 
optional date and 3.8314% to full maturity. Bids were 
also received from the First National Bank of Belleville; the 





selleville Bank & Trust Co. of Belleville; Browne-Ellinwood 
Co. of Chicago; 8S. Kean of Chicago,and Rudolph Kley- 
bolte & Co. of Chicago. 


Bevier, Macon County, Mo.-—Bonds Defeated. —The elec- 
tion Aug. 28 resulted in a vote of 69 “for”? to 113 “against” 

the perenne to issue the $8,000 water-works bonds men- 
tioned in V. 83, p. 452. 

Blasdell, Erie County, N. ¥.—Bond Sale.—On Aug. 2! 
the $16,000 5-24-year (serial) water-works bonds desc sribed 
in V. 83, p. 338, were awarded to Geo. M. Hahn of New York 
City at 100.23 for 444s—a basis of about 4.479%. 








awarded $10,000 5% water-works 


National Bank of Abbeville at par. Securities are dated 


Bowbells, Ward County, N. Dak.—Bond Offering.— Fur- 
ther details are at hand relative to the offering om Sept. 10 
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he $ am 6% gold water- ow sewerage and warr: ad Kane & Co., Minneapolis... $12,060 Farson, Son & Co., Chicago.$12,000 
of the $12,000 aT nlc > | C. H. Coffin, Chicago...-__ 12,025|Commercial Inv. Co., Duluth 12,000 
funding bonds mentioned in V. , p. 511. Proposals will | J; a Holmes, Chicago.---. 12,000! 


Douglas County (P. O. Superior), Wis.—Bond Sale.— 
ig i : il Reports state that the $100,000 4% gold coupon insane- 
Interest annu: ~~ in B }owbells in New Yorks Exchange. Ma- | aualbias bonds offered without success on Aug. I (V. 83, p. 
turity $3,000 in each of the years 1911, 1916, 1921 and 1926. 453), have been awarded to W. J. Hayes & Sons of Cleve- 
Bonds are exe! upt from taxation. Certified check for $50, | heel ‘ 
payable to the City Auditor, is required. The city has no : ne : 
other indebtedness. | Eagle Pass School District (P. O. Eagle Pass), Maverick 


Boynton School District (P. O. Boynton), Creek Nation, | County, Tex.—Bonds Proposed.—The question of issuing 
Ind Ver, Bond Ojjering.—Proposals will a received until $30,000 school-building bonds is being considered. No elec- 


§ p.m. Oct. 1 by C. F. Se Isor, Town Recorder, for $10,000 | tion has yet been called. 
90-year school-building bonds at not exceeding 6% interest.| Elkins, Randolph County, W. Va.—Bonds Defeated.— 
No debt at present. Assessed valuation $159,400; real value} This town recently defeated a proposition to issue $60,000 
about $500,000 | water-system bonds. 

Brackenridge, Allegheny County, Pa.—Bids Rejected.—;| Ellwood City, Lawrence County, Pa.—Bond Sale.—On 
All bids received on Aug. 28 for the $14,000 44% 20-year } Sept. 1 the $15,000 444% 10-20-year (optional) street, sewer 
coupon paving and sewer bonds described in V. 83, p. | and electric-light bonds described in V. 83, p. 227, were 


be received until 10 a. m. on Pi day by D. E. McLellan, | 
City Auditor. Denomination $1,000. Date Oct. 1 1906. | 
{ 


P. + 1 . pi 

were rejected | awarded to Emery, Anderson & Co. of Cleveland at 102.733 
Camden, N. J.—Bond Sale.—The City Sinking Fund has | The bids were as follows: 

just taken an issue of $30,000 344% refunding bonds as an} Emery, Anderson & Co.,Clev.$15,410|W. J. Hayes & Sons, Cleveland _.par 


Ty , rowne-E Co, Chie,” 15'167 
investment. The bonds were awarded on Aug. 30 and the Browne-Ellinwood Co. Chic. 15 167 


price paid was } par. Denomination $1,000. Date Sept. 1} Elmore, Ottawa County, Ohio. Bond Sale.—-On Aug. 28 
1906. Interest semi-annual. Maturity Sept. 1 1936 the $2,000 5% eg year (serial) coupon street- paving bonds 

Canton, Stark County, Ohio.—Bond Sale.—-The only bid | and the $4,000 5% i-10- year (serial) coupon sewer-construc- 
received on Aug. 27 for the $1,400 1-5-year (serial) Charles | tion bonds dese ws din V. 83, p. 392, were awarded to the 
Street improvement bonds and the $800 1-10-year (serial Bank of Elmore for $2,055 a nd $4,110 respectively. These 


Schwalm Street improve ment bonds described in V. 83. sales were on a 4.431% Dasis 
at of the First National Bank of Canton, which Emsworth (Borough), Allegheny County, Pa. Bond Sale. 


institution offered par for five per cents. On Aug. 30 the $25,000 sewer, the $8,000 street and the $2,000 


Celina School District (P. O Celina), Mercer County | funding 419% bonds described in V. 83, p. 454, were awarded 
Ohio.—ond Offering An error having crept into our item | t® E. H. Gay & Co. of Pittsburgh at 101.49 and accrued in- 





». 287, was th 















last week of the offering on Sept. 14 of the $35,000 4% school | terest and cost of printing bonds. Following are the bids: 
bonds repeat the same corrected. Proposals will be re- ee a ¥ & a ing et +- ae eine fee, Wales &Co.,Clev 367 00 
ceived until 10 a. m. S pt 14 by W.. W. Shock. Clerk Board ehler & Cummings, Tol. 35,587 5 |W. J. Hayes & Sons, Clev. ,000 00 
of Education, for $35,000 4°% bonds. Authority Sections Accrued interest and cost of-printing bonds 

3991 and 3992 of the Revised Statutes. Denomination| Essex County (P. O. Salem), Mass.—Temporary Loan. 
$1,000. Date Sept. 14 1906. Interest March 1 and Sept. 1 | The $55,000 tem porary loan mentioned in V. 83, p. 392, has 
at the office of the District Treasurer. Maturity $2,000} been negotiated with the City National Bank of Gloucester 
yearly from Sept. 1 1917 to Sept. 1 1933 inclusive and $1,000} at 4.85% discount. Loan is dated Sept. 1 1906 and will 
Sept. 1 1934. A deposit of $500 in cash is required with each | mature March 1 1907. 

bid. Blank bonds to be furnished by successful bidder | Fairport Union School District No. 9 (P. O. Fairport), 


Chardon, Geauga County, Ohio.— Lond Sale,—On Sept. 4 | Town of Perinton, Monroe Oounty, N. Y.—Bonds Not Sold. 


the $3,500 5% coupon electric-light-plant-re pi ur bonds a} No award was m: wie on Aug. 27 of the $7,500 bonds described 
description of which was given in V. 83, p. 338, were awarded | in V. 83, p. 454. 

+ evden Lilley ’, - Moveland for $3 rd 

to Hayden, Miller & ¢ f Cleveland for $3,647 Fishtail School District No. 13 (P. O. Fishtail), Carbon 


Chester School District (P. O. Chester), Thayer County, County, Mont.— Bond Not Sold.—No satisfactory bids were 
Neb.— Bonds Voted This district has wuthoriz 1 the issu-! received on Aug. 24 for the $1,000 10-year coupon school- 





ance of $8,000 school-building bonds We are i formed building bonds (interest not to exceed 6%), deseribed in 
that these bonds will probably be sold to local parties | V. 83, p. 454. 

Chico School Distriet, Butte County, Cal..—Bond Sale | Fostoria, Ohio.—Bond Sale.—On Sept. 1 the $7,000 4% 
Th > $2500 0 5% school be mds awarded on July 7 to the First | 17-year coupon refunding bonds described in V. 83, p. 392, 
National Bank of Orovill and subsequently refused by that | were awarded to the Mechanics’ Banking Co. of Fostoria at 
institution (see V. 83, p. 338) were re-awarded on Aug. 6 to | 100.357 and accrued interest—a basis of about 3.971%. The 
N.W. Halsey of San Francisco at 102.004 i basis of 4.746%. | bids were as follows: 

Den mination §$ 500. Date Aug. 1 1906 Intercst semi- | Mechanics’ Banking Co.,Fost.$7,025|Commercial Bank & Savings 
annun Ma rity Aug. 1 1916 Hoehler & Cummings, Toledo_ 7,000 Co., Fostoria aacioue $7,000 


“0 eeeer P O. Springfi eld), Ohio.— Bond Nal On | Freedom, Pa.—-Bond Ojfering. Proposals will be received 











Sept. 1 $12.500 . bridge-repait ‘bonds wert awarded to | Until Sept. 17 by Geo. J. Mohr, Borough Secretary , for $4,000 
the First Nati al Bank of Springfield for $12,507 and | 44% grading and paving bonds Denomination $500.  In- 
accrued interest Denomination $500 Date Sept. 1 1906. | terest: semi-annual Maturity $500 yearly on Oct. 1 from 
Interest semi-annual. Maturity $500 every six months from | 1919 to 1926 inclusive. Bonds are free from State tax. Cer- 
March 1 1907 to March 1 1919 inclusive. tified check for $200 required with bids 
Conneaut, Ashtabula ype Ohio.— Bond Sale.—On| _ Fremont, Neb.—Bond Sale.—On Aug. 31 the $50,000 5% 
Sept. 3 the $10,500 5% 434-year (serial) coupon sewer-con- | 5-20-year (optional) coupon electric-light bonds described 
struction bonds dese the din V. 83. p. 453, were awarded to | 12 V.83, p. 454, were awarded to W. J. Hayes & Sons of Cleve- 
the Conneaut Mutual Loan & Trust Co. at 103.114 andj Jand for $50,060. A bid of par was also received from the 
srerued interes a basis of about 4.27% Following are | American Securities Corporatio 
Graham School District, Los Angeles County, Cal.—Rond 
1 Loar x re Well, Roth & Co., Cincin.$10.800 00 | Sale. —On Aug. 27 the $12,500 5% bonds described in V. 83, 
JermanBk.,Cin. 10°826 75 ak. ee p. 454, were awarded, it is stat ed, to J. W. Phelps of Los 
& Co., Cine. 10,817 50|W. J. Hayes & Sons, Clev 10,740 00 | Angeles for $12,953. 
‘ & Co.,Clev. 0 7 st ! tion nk | 
Otis & Hough, Cl he ag Say as 50 gy 2 —— 10,652 25 Grand Rapids, Mich._Bond Offering.—The City Coun- 
Cook County (P. O. Chicago), Ill.—Kond Sale.—On Sept. 4} cil has passed an ordinance providing for the issuance of 
the $475,000 1% 2-20-year (serfal). gold cou og court- hous« | $104,000 1% coupon or registered ‘‘West Side Big Ditch’’ 
bonds da ed Sept. 1 1905 and dese ribed in V. , p. 453, we | assessment bonds. Proposals for these bonds are to be re- 


: as follows: Sherman W. Hite heo« %y & ceived until 4 p. m. Sept. 17 by John L. Boer, City Clerk. 
$95,000 for $95,535 and $95,000 for $95.525: N. W./| Denomination $1,040. Date July 161906. Interest Jan. 16 
y & Co. of Chicago, $95,000 for $95,142 50; the First | and July 16 at the office of the City Treasurer. Maturity 
& Savings Bank of Chicago, $95,000 for $95,150 and | $10,400 yearly on July 16 from 1907 to 1916 inclusive. Cer- 
$95,000 for $95,160. | tified check for 3% of the bonds bid for, payable to the City 

Coshocton, Ohio.—Bond Sale On Sept. 5 $6,500 4%! r'reasurer, is required 
bonds were awarded to the Commercial National Bank of| Grayville, White and Edwards Counties, Ill.—Bonds 
Coshocton. Denomination $500. Date Sept 1 1906. | Authorized.—This city proposes to purchase the plant of the 
Interest semi-annual. | Grayville Water Works Co. of Chicago and issue $10,000 

Dawson, Terrell County, Ga.—Bond Ojjering.—Proposals bonds to the company in payment for the same. 
will be received until Oct. 2 for the $30,000 5% sewer bonds Greenfield, Adair County, Iowa.—Bond Election.—Local 
mention of which was made in V. 83, p. 226. Denomination | papers state that the City Council has called an election for 
$1,000. Date Nov. 11906. Interest annually in New York. | Sept. 10 to vote on the question of issuing $10,000 water- 
Maturity $1,000 yearly. Bonded debt, including this issue, | works-system bonds. 
$93,000. Assessed valuation $1,549,099. Actual value| MHallock, Kittson County, Minn.—Bond Offering.—Pro- 
(estimated) $3,000,000. |} posals will be received until 7 p. m. Sept. 15 (time extended 

Deer River Township (P. O. Deer River), Itasca County, | from Sept. 3) by N. G. Brown, Village Clerk, for $10,000 
-—Bond Sal On Aug. 29 the $12 000 6% 8-19-year | 444% sewer-system bonds. Denomination $1,000. Date 
(serial) gold c oupon road and bridge bonds de scribed in V. 83,| Sept. 3_ 1906. Interest semi-annually. Maturity twenty 
P. 453, were awarded to Kane & Co. of Minneapolis at 100. 50.| years. Bonded debt, including this issue, $25,000. As- 
ollowing are the bids: sessed valuation for 1906 $252,050. 
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Harrisburg, Saline County, Ill.—Bond Sale.-—This city 


recently disposed of $16,000 sewer bonds. 

Huntsville, Walker yng Tex.—Bonds Registered anc 
Sold On Aug. 27 the Comptroller registered $8 ,OO( 
t14° 10-40-year (opt ater-works bonds dated July 
1906 The State School Ft 
aay t par ant { St. 





purchased the bonds on that 


/ 
} 
] 


Huntsville School District @. (0. Huntsville), Walker 


County, Tex. onds R ered and Sold.—On Aug. 27 the 
$15,000 114 it U-yea optiona inding school-hous 
bonds vot M fand dated July 1 1906 were registere« 
by the State Comptroller. On the s these bond 
W | St ») ol I ! t pa ind interes 
Jay County (P. O. Portland), Ind.—Bond Ojjering | 
pos : 1D l l 1 2 25 | tl Lou 
ir 1yt4 , 
D | j06 
al \ { ! 
1911 
Setter ) ity 0. Madison), Ind 
Sep 
state @ 
Kelliher ltrami Cou Minn ) 


; 3 “ oA erngaey 
King Coun P. O. Seattle Wa b ( 
Sept. | og 
qu Sot) OOO 4 , il D ] 


1) O00 t 





Knoxvill 1001 District (P.O. Pittsburgh), Allegheny | 
County, P Oj j Propos b 
until lO a Sept. Liby J. 7 ne : $25 000 | 
}¢ 

La Grande, Union County, 01 } i 
on 0 5 10-2( 
ti I O i A 
Savi i I LU bout 4.747 
to 1 4.845 ) | l \ Den j 
nati | i | J 1 1907 Inter t Jas ] na 
July | 

Laguna School Di str » Le S Ang reles County, Cal.—Bon 
OU} /« j | s ( i pro] De ( ved unt 
2 p. m. Sey 17 | i d of Suy rs f $5,000 
1-10-yea ‘ be Venom mn $500 

Lander, Wyo.—-Bond Sal We are just advised tha 
$75 000 6 10-20-yea optional oupon sewerage bonds 
and the S50,000 6° 10-30-vear (optio ] coupo! tey 
works bonds offered on July 16 were awarded to S. A. Ke 
of Chicago at LOZ Securit 1 dated J 16 1906 by 
othe l ri j f bonds see V. 83, 1 ! 

Lawrence Quuety (P. O. Bedford), Ind Bond Sal O 
Aug. 24 an issue of $5,700 Flinn Township gravel r <a nds 
Was 2 ded to Breed & Ha mm of Cincinnati for $5,709 50 
and $17,000 Guthrie Township gravel road bonds were 


disposed of to J. F. Wild & Co. of Indianapolis for $17,025. 
Lawrence County (P. QO. Ironton), Ohio.—Bond Sak 

On Aug 25 $10,000 4% 10-year bridge bonds were awarded 

to A. M. Johnson at 102 Denomination $1,000 Dats 


Sept. 1 1906 Interest ni-annual 

Macleod, Alberta.— Debentures Not Sold.—No sale has yet 
been made of the $95,000 5% t0-yeal water-works, electri , 
light and sewerage debentures offered on July 28 See \ 


83, p. 174 

Madison County (P. O. London), Ohio.-—-Bond*Sale.—On 
Sept. 4 the $9,800 Douglas Road improvement and $3,400 
Kilbury Road improvement 5% coupon bonds described in 
V. 83, p. 393, were awarded, it is stated, to Judge Fulton 
of Columbus for $13,300 

Bonds Not Sold—Bond Ojjering Nine issues of 5&% coupon 
ditch-improvement bonds, aggregating $14,300, offered on 
Sept. 4 were not awarded Local papers state that these 
bonds are being re-offered and proposals will be received 
until Sept. 24 

Madison School District (P. O. Madison), Jefferson 
County, Ind. Bonds Withdrawn jrom Varket. We are 
advised that the $30,000 4% school-building bonds de- 
scribed in V. 83, p. 175, have been withdrawn from the 
market for the time being. 

Malone Independent School District (P. O. Malone), Hill 
County, Tex. Bonds Registered and Sold An issue of $7,000 
5% 10-40-year (optional) school-house bonds of this district 
dated Aug. 1 1906 was registered on Aug. 27 by the State 
Comptroller and was awarded on the same day to the State 
School Fund at par and interest 

Manassas, Prince William County, Va.—Bond Ojjering. 
Proposals will be received until 8 p. m. Sept. 15 by Westwood 
Hutchinson and G. Raymond Ratcliffe, Committee, for 
$50,000 4% coupon or registered water, electric-light and 
street-improvement bonds. Denomination $100 or any 
multiple not exceeding $1,000. Date, day of sale. Interest 
semi-annually in Manassas. Maturity forty years, subject to 
call after twenty years. Certified check for $500, payable 
to the town of Manassas, is required. Official circular states 
that default has never been made in any payment and that 




















there is no controversy threatened or pending. 
debt, this issue. Assessed valuation for 1905 
Actual value (estimated) $800,000 

Manitowoc, Wis.—Bonds Refused It is st that the 
National Bank of Manitowoc, which instituti y awarded 
on June 18 $50,000 4% harbor-improvement bonds, has re- 
fused to take the issue. 


Marion, Marion County, Ohio.—Hond Sa! On Sept. 1 


Bonded 
$465,000 














the $10,000 414% 2-1l-year (seria refund bonds de. 
scribed in V. 83, p. 455, were award t idolph Kleybolte 
& Co, of Cincinnati at 100.83 J ing é bids: 
R. Kle oO Pol.$10,037 59 
. | nN. 10,025 99 


Cieveland 10,013 75 


Is were 




















| ceived of Cip- 
. nats at 10}, 
Marion Ind 1 Sale ~ 
() iu coupon 
| } <5, _ Were 
OU.027 and 
| , ou ‘ “ OLLOWING are 
Co.,i il ) 8,615 50 1t ) h & ¢ 2 98,356 0 
li& Ha ) Cincin. 98 »1 50 vo I 38,000 00 
| Marion County (P. O. Marion), Ohio. —/ Vijering 
Bs sals will be received uw 12 ) e Board 
I ry i )} tol cal J Prose. 
| ¢ \ for $6,550 
! KR 1d Au ( 
\ i i D) Do > sen 
iF I t i fi I ( Maturit 
M 107 
» Se 107 i 
| 1 1908 x 
| 1908 Mare 
| 1 1909 1 ) ept 
} 1909 , March 
| l 1910 Sept 
1910 O Maret 
19 1 ; ‘ t 
} 180 1911 ; ( 
} 180 Ma 191 
| Certified eck o1 Ma LUO, payable 
11 he da of Commissioners, is jul bonds will be 
l delivered Sept. 25 Accrued interest to | by pur- 
1 | Bond Sale On Aug IS the $9,000 5% ‘ 1 Hina- 
! Free Turnpike Road bonds mf f whic 
given in V. 83, p. 593, were : i Bue vrus 
Citv Bank at 102 is : 
Marlinton, W. Va.—Bond Sale Or rf the $7,500 
|} 6% 10-year coupon street and we I lescription of 
|} which was e » in V 83, p. 455 ! rded to th 
Bank of Ma nton at par. There » Other bidders 
Date of bond ‘Sens 15 1906 
| Mars! hall, Harrison County, Tex. fonds Not to Be Issue 
lat Present.—We ire advised $50,000 paving, 
$90,000 sidewalk and $45,000 city- l bonds recently voted 
by this pk will be issued about Jan L907 


Middletown School District (P. O. Middletown), Butler 
County, Ohio. Bond Sale.—On Aug. 27 $68,000 3.65! 





coupon hig rh-school huliding bonds we! iwarded to th 
Mech: s’ National Bank of Middletown at pri ate sale 
Authority Sections 3991, 3992 nd 3995 ol Revised 


Statutes and resolution of the Board of Edueation adopted 
July 20 1906 Denomination $1,000. Date Sept. 1 a 
Interest semi-annually at the National Park ‘ 
York City Maturity $1,000 Sept. 1 _ $3,0 ly 
on Sept. 1 from 1924 to 1930 inclusive, 000 vy arly mn 
Sept. 1 from 1931 to 1939 inclusive and $5,000 on nn 
in each of the years 1940 and 1941. Bonds are « — rom 
taxation hese securities were off jon Aug, 2 ; but 20 
bids were received on that day. 

Midlothian School District (P. O. Midlothian), Elis 
County, Tex. Bonds Voted This distriet rece utly au- 
thorized the issuance of $15,500 school-building bonds by 
a vote of 149 to 21 

Minnesota.— Loans According to the “St. Paul Pioneet 
Press’? the State Board of Investment on Aug. 21 granted 
the following loans: 


School, gietticts: Special district of Faribault, $25,000; 88, Hennepil 

4,00 Nobles, $1.000; 270, Otter Tail, $200; 63, Dakota, $1,000, 

, 3500; 84, Anoka, $700; 41, Marshall, $800; 4, Yellow Medt 
Yg ar, $1,000; 44, Red Lake, $600; 36, Hubbard, $1,200 

» “Lyon, $1,000: 58, St. Louis, $1,000; independent 
















. Ramsey, $800; 69, Anoka, $800; 99, Lac qui Parle,3400, 1s, 

t. Louls, $2,000; City of St. Peter, $5,000; Aitkin County for diteb. 

$8,000; Pope County for ditch. $10,000: Anoka County for two ditebes, 
$10,250; Bird Island village, $8,000; Brooten village, $2,000: Fountala 


y lilage, $5,975; town of Farden, Hubbard County, $1,200; city of Hastia® 
$24 000; town of Stoner, $1 500. 


Mobile, Ala.—Bond Sale.—On x pt. 1 the $195, 000 5% 
1-15-year (serial) coupon Government and Dauphin streets 
paving bonds described in V. 83, p. 394, were awarded t 
the People’s Bank of Mobile. 

Moorhead, Sunflower County, Miss.——Bonds Not Yet Sold 

We are advised that the $15,000 6% gold oa water 
works bonds mention of which was made in V. 83, p. 24 
have not yet been placed. 

Morgan County (P. O. Martinsville), Ind.—Bond Sale. 
On Sept. 5 the $3,800 444 »% Sn ge Gregg Township grave 
road bonds described in V. , p. 514, were awarde od to t 
Meyer-Kiser Bank of 8 for $3,812 50. A bid 
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ulso received from J. F. Wild & Co. of Indianapo- 


Napa School nye ‘ict (P. O. Napa), Napa County, Cal. 


Bond Election stated in local papers that the Board of 


School Trustees ! ecided to call an election to vote on the 
juestion ss g $100, 000 school-building bonds. 
Napoleon Union School District (P. 0. Napoleon), Henry 
County, Ohio. ) ion of Bonds.—We are advised that 
the $10,000 s ds the sale of which we recorded last 
we » Seasongood «& Mayé r of Cincinnat 
it | : d blank bonds free of charge 
ey 1 iti tt i“, interest. Denomination $1,000 
Date J 2 ) Interest March and September Ma 
bs $3 00 $3,000 in 1926 and $4,000 in 1927 
Nashville, Berrien Senate Ga.—Bond Ofjering.—P1 
pose b r ‘ il 7:30 p. m. Sept 17 by \ ( 
swed i ( $25,000 water-works and el tric 
light 99,000 5s ) building 5% 30-year bonds voted 
on Ju i Securit are dated Nov. 1 1906. Interest 
annu ci ¢ ck for $500 on the water-works bonds 
und Sit building bonds is required Assessed 
valua 106. $500,000 Real value (estimated 


S700 OUI 

















Nelson School District No. 243, Lacombe, Alberta. 
Debenture Off ] i suls will be received until 8 p. m 
Sept. 25 by A 1 tcDonald, Secretary-Treasurer, for 
$30,000 5° debentures. Maturity part yearly for thirty 
years beginning May 1 1908 

New York City rond Sale Phe ing bonds were 

| by this ¢ <ing funds during the months of July 

‘ \ 

imou 

P ily July Lugust 
Various M $35,000 $10,000 
Rapid Trar 50,000 
n er pp! 5,000 201,000 

70.000 75,000 
T 

\sSess 20.000 171.000 

Tot $180,000 $1,257,000 

ene i bonds 5 1930 $1,500,000 

For reasons mn y t#mes given we do not include the 

general fund bond is our monthly totals 

In addition te ‘ above bonds, the following revenue 
honds i were also issued 

Interest Jul Lugust 

Rev a) 3 $2,750,000 
Reve « | 25,000 
Reve 1 4 3, $75,000 000 
Reve ne - 4 115,000 

Reve is 5 13,444,500 2 650,000 
Reve 1 : 1,000,000 
Revenu is spec 3 20,000 

Reve 6 Bo 4 100,000 

Reve jonds sp $i, 25,000 
Rev 301 250,000 

i¢ en 794,000 $6 .725.000 

Nia gara, » Gant. Deb ures Not Sold No award was made 
m Aug the $15,000 41466, debentures mentioned in 
V.83 455. I} ghest bid received ¥ vas for $14,857 50 

Northampton, Hampshire ——~ . Mass. Bond Sale 
On Sep 1 the $14,000 4% 1- ar (serial) coupon school- 
building bonds ade bed in V "33 p. 514, were awarded to 
the Northampton stitution for Savings at par and interest 
This v he only f ved 

Orillia, Ont.—Debenture Sale.—On Aug. 22 the thre 
issues of 4460, ch niures aggregating $105,000, a descrip- 
tion of whic Wieks 1 in V. 83, p. 394, were awarded to 


H. O Hara & Co $106,830 
Patton Township School District (P.O. Pitcairn), Alie- 


mito for 


m0 


gheny County, Pa jond Sale. —On Aug. 31 the $5,000 5 
5-year ( ial) s bonds deseribed in V. 88, p. 514, were 
warded té the B wk National Bank of Braddock at 
100.50 and acer : Two other bids of par were 
Phoebus, Elizabeth City County, Va.—Bid Rejected 
Only one bid wi d on Aug. 29 for the $40,000 5% 


scribed in V. 83, p. 394. This bid 
a certified check 
rejected, 


Pierce County, 


paving bond le 
snot wcompanied by 
suit ft was 


Pierce School District No. 2 (P. O. Pierce), 





therefore 


for $500 re 





Neb Sal On Sept. 1 the $4,000 69 "7 1-year (serial 
idd tees scheald iiiding bonds deseribed in V. 8 p. 456, 
were awarded to W. B “Don aldson at 102.50 Following are 
the bids 
W maids 00 00 City Nat. Bank, Tecumseh.$4,041 00 
S.A ’ Chicace 4.10 oO ¢ Savings Bank, Omaha 4,025 00 
First Nat. ! Barn 051 00 

In addition to bove, several bids of par were also re- 


Alberta. Debenture Proposals 


Pincher Creek, Ojjering. 


will be received u 12 m. Oct. 1 by S. W. Berry, Town 
Secretary-Treasur $10,000 5% debentures. Securi- 
ties will =e dated Nov. 1 1906 and will mature part yearly 
lor ten ars at the Ur i Bank of Canada in Pincher Creek 

nro Miami County, Ohio. Bond Sale.—On Aug. 31 the 


$30,000 49, ) coupon street-improvement bonds 
described in V. 83. p. 394. were awarded to the Atlas Na- 
tional Bank of Cincinnati at 100.333 and interest—a basis of 
about 3.96‘ Following are the bids: 


Atlas Nat. Bank, Cincinnat $30, 100'R. Kleybolte 
Well, Roth & Co., Cincinna 30,065 


& Co. Cincin_.$30 050 











Popple, Itasca County, Minn.—ond Ojjering.—Proposals 


will be received until 2 p. m. Sept. 18 by the Town Super- 
visors at the office of Francis Caldwell, Town Clerk, for $8,000 
6% road and bridg« ae Authority Chapter 64, Laws of 
1905, and election held Aug. 15 1906. Bonds are dated 
Aug. 15 1906. Interest annual. Maturity $1,000 yearly 
from 1919 to 1926 inclusive. 

Portsmouth, Va.—Bond Ojjering.—Proposals will be‘ re- 
ceived until 12 m. Sept. 28 by L. P. Slater, City Clerk, for 
$42,000 school and $10,000 street improvement 1% coupon 

th privilege of registration) bonds Denomination $1,000. 


Date Oct 1 1906 Inte nua Ma urity Oct. 1 


1936. Ce fied cheek « Stat bank fos 1% of 
the amount bid, payable to G Tabb, City Treasurer, 


juired Accrued interest 





is rec Fipoury Bares r. 


Putnam Count y (P. O. Ottawa), Ohio.— Bond Offering. 
) papers state that proposals will be received until 12 m. 
to-day =. S by the County Commissioners for $18,000 
5a, Ws: m Road bonds and $3,500 5% Troyer Road 


bonds. 


Rapid City, 


On Aug. 27 the 


s and the $2,500 5% public- 


enture Sale 


Man.— Del 








$4,500 5% sidewalk debenti 

p debentures were awarded to the Confederation Life 
Insurance Co. at 102.15 The bids were as follows: 
Confederation Life Ins. Co 102.15! Union Bank par 
O. Legee, Montreal 101.25 


dated July 30 1906. Interest annual. 


1926. 


Securities are 
Maturity July 30 
Richfield Township 
County, Ohio. Bond Sale. 


(P. O. West Richfield), Summit 


This township recently awarded 


$5,000 5% 1-10-year (serial) road-improvement bonds to 
Lamprecht Bros. & Co. of Cleveland. Denomination $500. 
Date Sept. 1 1906. Interest semi-annually in West Rich- 

Bonds are free from taxation. Bonded debt this 


valuation $575,670. 


Assessed 


Rochester, N. ¥Y.—T7emporary Loan.—This city on Sept. 1 
awarded a $100,000 local-improvement note to the Rochester 





Savings Bank at 4.95% interest. Following are the bids: 
Rochester Sav. Bk pochester. 4.95% | Broadway Sevings institution, 
Goldman, Sachs & Co., N 5.875% New York ($50,( 5.25% 


until i p. ™M; 
for $75,- 


~ Proposals will be received 


Bond Offering. 
Williams, City Comptroller, 





Sept. 12 by Samuel B. 

000 4% registered schook bonds. Authority Chapter 549, 
Laws of 1906.° Denomination $5,000. Date Oct. 1 1906. 
Interest Jan. 1 and July 1 at the Union Trust Co. in New 
York City. Maturity $25,000 yearly from June 1 1911 to 
June 1 1913 inclusive. Each bid must be made on a blank 
form furnished by the city and must be accompanied by a 
certified check for 2% of the bonds bid for, payable to the 
City Comptroller. Bonds will be certified to as to genuine- 


Trust Co. of New York City. Accrued 

interest, if any, paid by purchaser. 
Rockford, Mercer County, Ohio.—Lond Ojjering. 

details are at hand relative to the offering on Sept. 


ness by the Columbia 
to be 
Further 
15 of the 


$41,000 414% coupon street and sewer assessment bonds 
mentioned in last week’s issue Proposals will be received 
until 6 p. m. on that day by F. W. Miller, Village Clerk. 
The bonds answer to the following description: 


% coupon Main Street improvement assessment bonds. De 
npr $1,000. Maturity $2,000 yearly from 1909 to 
1916 inclusive, $3,000 in 1917 and $3,000 tn 1918 

*% coupon Market Street improvement assessment bonds De 

nomination $1,000 Maturity $1,000 yearly from 1909 to 
1914 inclusive and $2,000 yearly from 1915 to 1918 inclusive. 
® coupon Sewer No assessment bonds. Denomination $500. 
Maturity $500 y from 1909 to 1912 inclusive 
» coupon Sewer No. 2 assessment bonds De om gaan $500, 
Maturity $500 year from 1909 to 1914 inclus 


The above bonds are all dated March 15 1906. 
semi-annually at the Village Treasurer’s office. Cash or 
certified check for $500, payable to the Village Treasurer, 
is required with bids for each issue. Bonds are exempt from 


$22,000 4 


14,000 41 







2,000 414° 


3,000 414‘ 





Interest 


all taxes. 

Saline Levee and DrainageDistrict (P.O. Marksville), La. 
1 uthorized. teports state that this district has 
authorized Hon. J. C. Coppel, President, to offer for sale 
$100,000 5% 50-year drainage bonds. Denomination $1,000. 
Interest semi-annual. 

San Diego School District (P. O. San Diego), San Diego 
County, Cal.— Bond Sale.—Following are the bids received 
on Sept. 3 for the $120,000 44% 1-20-year (serial) gold 
chool-building bonds dated July 17 1906 and described in 

83, p. 456: 


\ 

N. W. Harris & Co., Chic $12 
W.R.StaatsCo Pasadena 12 
A 1 
Ss 1 


» ) 
Bonds 


ae 50| Los AngelesTr.Co.,LosAn$120,950 00 
1, res 00) N.W.Halsey &Co ‘SanFr. 120,5 

21,276 00) E.H. Rollins&Sons,sanF. 120,387 56 
curity Savings Co 21, 200 00/C. D. Long 120,312 00 
Santa Barbara, Santa Barbara County, Cal.— Bonds Pro- 
According to local reports the City Council has de- 
vote on the question of issuing 


‘ 
dams-PhillipsCo.,LosA 


posed 
cided to eall an 
paving bonds. 
Schenectady, N. Y.— Bonds 
ceived on Sept. 6 for the $120,000 4% 
described in V. 83, p. 456, was from W. J. 


election to 


Nol Sold. The only bid re- 
registered sewer bonds 
Hayes & Sons of 


Cleveland who offered 99.26. This bid was rejected. The 
bonds are part of an issue of $150,000,of which the city 
proposes to take $30,000 for its sinking fund. 

Scribner, Dodge County, Neb.—Bond Ofjering.—Pro- 


posals will be received until 7 p. m. Sept. 15 by Hal Christy, 
Village Clerk, for $20,000 water and $6,000 light 5% regis- 
tered bonds. Denomination $1,000. Interest annually at 
the office of the Village Treasurer. Maturity twenty years, 
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subject to call after five years. 
required. 
this issue. 


Seattle, Wash. 
V. 83, p. 395. 


South Bend, St. Joseph County, Ind.—Bond Sale.—On ! 4 goo 
general-purpose bonds were awarded to 1906. 
Breed & Harrison of Cincinnati at 106. 
Denomination $1,000. Date 
1 1926. 


Aug. 30 $28,000 4% 


3.561%. 
terest semi-annual. Maturity Sept. 


Spencerport, Monroe County, N. ¥.— 


30 the $5,000 3-12-year (serial) registered village-hall bonds 
awarded to O’Connor & 

Bids for 5% 
Kean of Chieago, the 
M. Hahn of New York 
bonds from Myron W. 


described in V. 83, p. 457, were 
Kahler of New York City as 4.60s. 
also received from 8. A. 
Valley Trust Co. of Rochester and Geo. 
City and for 4.90% 
Rochester. 

Sunnyside School District, 
Bond Election 
be held in this district Sept 
issuing $2,000 bonds. 


Susanville, Lassen County, Cal.—Bond Sale.—On Aug 1 
20-year sewer bonds were awarded to 
the Washoe County Bank of Reno, Nev., 


an issue of $10,000 5% 


of about 4.982%. 

Syracuse, N. ¥. Bid Rejected. 
Sept. 4 for the 25 000 h/ J 
oa tenella ‘ mds dese ribe d in 
from W. J. Hayes 
bid was rejected 


Sale.—The $30,000 5°% 
refunding bonds described in V. 83, p. 
at par to Eustis & Castill of New Orl 


dated Sept. 1 1905. 


Terrell County (P. O. Sanderson), Tex.—-Bonds 


and Sold.—The State paras ome on 


Ce wtifie d check der $1 000 "$30, 000 4% 
Bonds are exempt from taxation. dated June 30 1906. 


These bonds were offered but not sold on Aug. 25 


Bonds Not Sold.—No sale was made on 
Sept. 1 of the $500,000 coupon park bonds described in 


Los Angeles County, Cal. 
Local dispatches state that an election will | jast 
19 to vote 


& Sons of Cleveland, who offered 99. 
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Bonded debt, 





5-40-year (optional) court-house and jail bonds 
i These securities were awarded on the 
, same day to the State School Fund at par and interest. 

Tobias School District No 81 (P. O. Tobias), Saline 
County, Neb.—Bond Sale.—On Aug. 


| house bonds were awarded to the 


28 $2,500 5% school- 
Tobias National Bank at 


101.60—a basis of about 4.158% to the optional date and 


25—a basis of about 
Sept. 1 1906. In- 


We are 


Bond Sale.—On Aug. 
15 (V. . Pp. 


Utica, N. i? 


bonds were 
Genesee ! \ 


; ; ar and 
Greene of } P# : 


of Se pt. 5 


at 100.233—a basis 


$3,000 in 1911, $5 
(serial) registered ; in 1926. 
V. 83, p. 457, ws as | 


This —Bond Sale.—On 


| pon heating bonds described in V. 
Tensas Basin Levee District (P. O. Monroe), La.—jBond | to J. J. 
10-20-year (optional) gold coupon | 


Shephard 
Wapakoneta, 
291, have been sold} Council on Aug. 
ans. Securities are 
| bonds. 
Re ist ered 
Aug. 29 registered 


to full maturity. 
Interest annually on Sept. 1 
subject to call after two vears. 
Uniontown, Perry County, Ala.—Bonds Not Yet Sold.— 
advised that the $10,000 5% 
gold 1c ow street-paving bonds offered but not sold on July 
291) have not yet been disposed of. 
Bond Sale. 
| 1-15-year (serial) registered fire -station bonds described in 
83,.p. 516, were 
accrued interest. 
An error in the official advertisement published in one of 
the Utica papers gave the date of this sale as Sept. 
This accounts for our giving the date of sale in 
; , week’s issue as Sept. 
on the question of | from this advertisement. 
Vernon Township (P. O. Tiro), Crawford County, Ohio.— 
Bond Sale.—On Aug. 
i;improvement bonds mentioned in V. 83, p. 343, were 
“ | awarded to the Farmers’ & Citizens’ 
Denomination of bonds $500. | of bonds Aug. 1 
The only bid received on 
1-10-year 


| issuance of $2,750 
Denomination $275. 
semi-annually at the office of the 
turity $275 yearly on Sept. 


Denomination $500. Date Sept. 1 
Maturity Sept.1 1916, 


20-30-year (optional) 


—-On Sept. 5 the $15,000 4% 


awarded to the Utica Savings Bank at 
There were no other bidders. 


15 instead 


15, our item having been made up 


21 $15,000 of the $20,000 4% road- 
Bank of Tiro. Date 
1906. Interest semi-annual. Maturity 
,000 in 1916, $5,000 in 1921 and $2,000 


Virginia School District (P. O. Virginia), Cass County, Ill. 
Aug. 20 the $2,000 4-7-y« 


ar (serial) cou- 


83, p. 397, were awarded 


at 101. 
Ohio.— Bonds 


20 passed an ordinance providing for the 


Authorized.—The Village 
444% coupon North Alley assessment 
Date Sept. 1 1906. Interest 
Village Treasurer. Ma- 
1 from 1907 to 1916 inclusive. 





INVESTMENTS. | 


NEW YORK CITY 


3% and 34% 
TAX-EXEMPT GOLD BONDS 


T. W. STEPHENS & CO., 
2 Wall Street, New York. 


BALTIMORE, CHICAGO, 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Beught and Sold. 


W. J. HAYES & SONS, 


CLEVEL AND, OHIO, BOSTON. MASS. 


HIGH CRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


And other Hich-Crade 
Investment Securities. 


Full descriptions showing price and income 
on salt ation. 





Ketablisbed 1585, 


H. C. Speer & Sons Co 


First Nat. Bank Building, Chicago. 


CITY COUNTY BON DS. 


INVESTMENTS. 


th W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA, 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 


New York, 


ERVIN & COMPANY, 


BANKERS, 


{New York Stock Exchange, 
(Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 


Members 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


MacDonald, McCoy & Co., 


WUMNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


BONDS stock CERTIFICATES 


raved on steel or lithorgaphed, or 
party er 3 and partly lithographed. 
of certificates, steel-plate 
border, #, "Tal press, $15: cheaper 





INVESTMENTS. 


R. L. DAY & CO.,, 


BANKERS, 


35 Cengress Street, 3 Nassau Street, 
BUSTON. NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOOK EXCHANGES. 





STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


MUNICIPAL 


AND 


BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 


Denver. Chicago. San Francisco. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercantile Library Building, 
OCINCINNATI. 


Blodget, Merritt & Co, , 
BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 
STATE CITY & RAILROAD RONDS, 


OTTO JULIUS MERKEL 


BROKER 
#4 AND 46 WALL ST., NEW YORK. 








styles as low as $2 50 for a book of 50. 





AND TOWNSHIP 








ALBERT B, KING & CO., 206 Broadway, N.Y. | 





INVESTMENT SECURITIES. 
Correspondence invite“ 





Public Service Corporation 
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ot ae ae 
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Warren County (P. O. Vicksburg), Miss.—Bond Sale.— 
On Sept. 4 the $6,600 5% 5-20-year (optional) coupon bridge 
bonds, a description of which was given in V. 83, p. 397, 





ceived on Sept. 


V. 83, p. 458: 


Youngstown, Ohio.—Bids.—The following bids were re- 
3 for the ten issues of 5% 


bonds destribed in 


| 
were awarded to George Anderson at 103.03 and accrued | $8,490 $9,375 $3,650 2,790 $45,450 
. re ¢ Bresett Delason WickAve, School Oak Hu 
interest. The bids were as follows: | 1 , 
Street Avenue Hill Street 
George Anderson. - -- -- $6,800 | Willis Moore & Co._...-.---- $6,700 | paving. paving. paving. paving. Savina. 
Bruneni & Hirsch. 6,720 j Hoehler & Cum- 


Jun 

mings, Toledo = 2 
Weill ,Roth&Co..Cin. 
Hayden, Miller & 
Co., Cleveland. - - 
Brighton - German 
Bank, Cincinnati. 
Sasongood & Mayer, 


Westmount, Que.—Bond Ofjering.—Proposals will be re- | 
ceived until 12 m. Sept. 10 by Wm. Minto, Secretary- 
Treasurer, for $125,000 electric-light and $150,000 drainage, 
road and sidewalk 4% bonds. Denomination $1,000. 
Date July 31905. Interest semi-annually on May 1 and Nov. 


8,902 50 $9,640 75 $3,749 50 $2,865 50 $46,706 50 
8.902 50 9.635 00 ae no dame," eee oe 


46,729 00 





8,901 00 9,614 00 ae Danese 


8,882 50 ‘ prostate os meen 


| 
‘ . : | Cincinnati -__- 844 5 

1 at the Royal Bank of Canada in Montreal. Maturity W. J. Hayes & Sons, — es ae oa ee 
May 1 1945. | B.. lev land - gages 8,770 00 9,540 00 46,270 00 

mm ‘ x . . Otis & Hough, Clev. 8,744 70 9,469 25 3,651 25 2,791 75 46,018 12 

Wilson School District, Tulare County, Cal.—Bond Sale.— | Rudolph Kleybolte “ F 
“ae aaa “ts cate , awarded an issue of $2 |} &Co., Cincinnati.  _....- 9,609 37 46,745 32 
The county a ithoritic s recently awarded an issue of $3,000 Lameseane Genet . 
7% 4-9-year (serial) school-buiiding bonds of this district to | ~Co., Cleveland... vis _ 46,475 00 
, tlassecock of Oakls £ —a basis of ¢ 5.171% 
A. H. Glass or _t~ ees ; 110 ba is of bout 5.171 A $9,820 $900 $1,128 $730 $375 
Denomination $500. Date Aug. 1 1905. Interest annual. | Grant Superior Foster St. Foster Petrie 

Wyandot County (P. O. Upper Sandusky), Ohio.—Bond | py ant. ca. Gan 
Sale.—On Sept 4 the three issues of 5% 3 1-3-year (average) | Hoehler & Cum : 

: | so ¢ on 29 75 7312 Se & 

road- iegeorenem bonds aggregating $17,000 and described ne: sPeusionF 08 50 $901 25 $1,129 75 = $731 26 
in V. 83, p. 517, were awarded to the Commercial National | _ Trustees, Y’gst 922 00 748 00 $380 00 


Bank of Upper Sandusky at 103.24 and accrued interest—a 
basis of about 3.95%. Following are the bids: 
Bank, 


Well ,Roth&Co. ,C in. 
Hayden, Miller & 
Co., Cleveland... 
Se asongood & Mayer, 


Commercial Nat. Denison & Farnsworth, Cl 





10,090 00 ae 2 naan al 


10,071 00 * oo 


Upper Sandusky $17,550 80/W. J. Hayes & Sons, Clev. c an innatl -- 10,032 25 wense-- 
Hayden, Miller & Co. lev. 17,387 00| Otis & Hough, Cleveland_ | W. Hayes & Sons, 
R. Kleybolte & Co., Cine. 17,382 50] New First National Bank, [8 ie veland - , 10,000 00 : wonccee 
Lamprecht Bros&Co., Cle. 17,351 00 Columbus 7.175 00 | Gentes. GNU .n.-:.  soucac 2 cece “accks 2 





. 2 Dollar Sav. & Trust 
Xenia, Ohio.— Bond Sale.—The $49,500 4% Se eo Street | Co., Youngstown. 
bonds offered without success on Aug. 20 have been disposed 


of at private sale. See V. 83, p. 232, for description of bonds. 


formed that the aw 


. a ta | 
Yakima County (Wash.) School District No. 81.—Bond; ‘Yuma County 
Ojjering.—Proposals will be received until 10 a. m. Sept. 22; Aug. 
by Lee Tittle, County Treasurer (P. O. North Yakima), for | described in V. 83. 


All the above bids include accrued inte rest. 


916 29 ; ictal 
We are in- 
ard will be made Sept.10. 


(P. O. Yuma), Ariz.—Bond Sale.—On 


31 the $35,000 6% 10-20-year (optional) coupon bonds 


p. 178, were awarded to W. J. Hayes & 





$6,000 coupon high-school-building bonds at not exceeding | Sons of Cleveland at 104.168 and accrued interest. Follow- 

6% interest. Authority Sections 117, 118, 119, &c., of the ing are the bids: 

Code of Public Instruction, Laws of 1897. Interest annually | w. 5. Hayes & Sons, Cleve..$36,459|A. J. Hood & Co., Detroit... .$35,350 

at the office of the County Treasurer. Maturity twenty years, | Farson, Son & Co., Chicago-_ 35,650 

subject to call after ten years. Bonded debt at present A bid for 4% bonds was also received from the California 

$2,400. Assessed valuation for 1906 $294,535. Standard Securities Co. Ltd. of Oakland. 
MISCELLANEOUS. _MISCELLANEOUS. 

OFFICE OF THE Atianile 


ATLANTIC MUTUAL INSURANCE COMPANY, 


A New York, January 23rd, 1906. 
conformity with the Charter of the Company, submit the following statement of its 
affairs on the 31st of December 1905. 
January, 1905, to 31st December, 
1905 


The Trustees, tr 


1905 $2,977 ,854 37 


616, 551 57 


Premiums on Marine Risks from Ist 
Premiums on Policies not marked off Ist January, 


Total Marine Premiums 594 ,405 94 


Premiums marked off from Ist January, 1905, to 31st December, 1905 $3, 01 2,21; 3 96 


Interest received during the year - $295,7 738 65 


Rent, less Taxes and Expenses $395 ,076 98 





Losses paid during the year which were estimated in 1904 
and previous yez 


s ‘ ‘ $2 
Losses occurred, estimated and paid in 1905 — 





1,100 60 
7,295 95 $1,098,396 55 





$1: 30, 068 59 
35,947 85 


Less Salvages 
Re-insurances 166,016 44 
$932,380 11 
"$80,615 47 
$374,746 88 


Returns of Premiums_ 
Expenses, including officers’ salaries and clerks’ compe! nsation, ‘sta- 
tionery, newspapers, advertisements, &c _— — 
The Company has the following Asse ts, viz.: 
United States and State of New York Stock, City, Bank and other Securities -- -- -- $5,198 ,042 00 
Special deposits in Banks and Trust Companies ae 1,583,212 84 
Estate corner Wall and William Sts. and Exchange Place - - 
Other Real Estate and claims due the Company -- : eae 4,374,000 00 
1,127,674 83 
175,632 33 


257, 865 62 


" ‘$4, 299, 000 00 
75,000 00 


Premium notes and Bills Receivable _- 
Cash in the hands of ne Bankers to pay losses under policies payable in 

foreign countries 
Cash in Bank. ___ Asis RT SRE RES 


Aggregating -$12,7 16, 427 62 





A dividend of Six per cent interest on the outstanding certificates of profits will ‘be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal re presentatives, on and after Tuesday the Sixth of February next, from w hich 
date ali interest thereon will cease. ‘The certificates to be produced at the time of payment and 
cance! aed. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
Year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May neat. 

By order of the Boa 


G. STANTON E MOY D-JONES, Secretary. 
TRUSTEES. 


GUSTAV AMSINCK, HERBERT L. GRIGGS, WwW. H. H. MOORE, 
FRANCIS M. BAC ON, CLEMENT A. GRISCOM, NICHOLAS F. PAL MER, 
JOHN N. BEAC ANSON W. HARD, HE NRY PARISH, 
WILLIAM B. BOULTON, MORRIS K. JESU P, YALLAS B. PRATT, 
VERNON H. BROWN THEODORE P. JOHNSON, GEORGE W .QUINTARD, 
WALDRON P. BROWN, LEWIS CASS CEDYARD, A. A. RAVE N, 

JOSEPH H, c HAPMAN, FRANCIS H. LEGGETT, JOHN L. RIKER, 
GEORGE C. CLARK CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
CLEVEL AND H. DODGE, LEANDER N. LOVELL, GUSTAV H a , 8¢ HWAB, 
CORNELIUS ELDERT, GEORGE H. MACY, WILLIAM A. STREE al 
RICHARD H. EWART. CHARLES H. MARSHALL, WILLIAM C. STURGES. 
EWALD FLEITMANN, 


A. R* VEN, President. 
CORNE L Ie 8S ELDERT, 
THEO. P. JOHNSON, 


Vice-President. 
bd Vice-President. 


Mutual’ loserance Company Scrip 
f All Years Hought and Sold, 


JOHN M.GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wali Street, NEW YORK. 
VICKERS & PHELPS. 

29 Wall St., New York. 


N.Y.N.H. & Hartf’'d RR conv. 3s. 
@0UGHT AND SOLD 





ACCOUNTANTS. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 
(Pennsylvania) 
Land Title Building 
PHRILADK PRIA, 
Wall Street Eateow Buliding, 
NEW VORA. 








t HOMAS B. DEA N, 
Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldz., 
41-43 Wall St., - NEW YORK. 
Telephone 4155 Broad. 





Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank Examinations under the 
management of a National Bank Examiner of 
many years’ "experience. 


LOOMIS, CONANT & CO. 
mE eee 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 








JAMES L. LIVINGSTON, 3d Vice-President. 


189 LaSalle Street, Chicage. 
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Mercantile Trust Co. 


53.000 000 
6,500 ,000 


oO! ER 3 10 THE NA- 
rIONA PU! COURTEOUS AND 
LIBERAL ij J ENI ACCORDE! 
CUSTOMERS, CLIENTS & DEPOSITOR 


OFFICERS 
ADL. President. 
AFFITT, Treasurer. 


HWILLAN , Secretary 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 

Capital, = $2,000,000 
Surplus 500,000 

[ARLES G. DAWES, President 
Ww. IRVING OSBORNE, Vice-President 
4. UMRLAIL Vice-President. 
WILLIAM R IAW LS, Cashier, 

- SKIN Kt, Asst. Cashier 

MALCOLM McDOWELL, Asst Secretary. 


SAVINGS AND TRUST 
DEPARTMENTS. 


BANKING, 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, $2,000,000 


it Hoen Jr 
( Jenkins, 
a Levering 
G. Murray 
Neweomer, 
y F. Shoemak 


nes Spe 
He ary W alters. 


Pres.dent 
> Presiden 


Treasurer 
Treasurer 
Secretar 
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4 rust w 0 mpa vies, 





Guardian, Administrator and Trustee. 


|F. r BURRAGE, Assistant Secretary 





The Trust Company of 
North America 


503-505-507 Chestnut St., en ae 


CA 
_ Acts as Executor, irustee, Registrar Be- yr WISCONSIN TRusT Co, 


uret Complete set of Sate Depoeie ¢ Vaults, 
mi 1t 
President, ADAM A. STULL. 


Ist Vieo-Pres. & ‘ireasurer, HENRY G. BRENGLE. 


d Vice-Pres., Supervieing ‘Trust Department, 
JOSEPH s. CLARK 
Secretary and ATT TY Trust ¢ Of meer, 
1A: LINEA Wt AVi 


vering Jones, 

Malcolm Lioyd, 

John Melihenny 
E,W. < wr. Richard Wain Meirs, 
Eckley B. Coxe Jr Clement B, N« ~wbold, 
E-dvin 8. Dixon, John W, Pe pper, 
Eugene L, Ellison, William F. 

v Frank Samiee, 

Adar A, Stull, 
H L cw Jr.. Edward D. Tolanc 
Howard S, Graham Joseph R. W aiawri rat, 
Samuel F. Houzton Willam Db. Wir 








BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. BOSTON, MASS, 
$7,000,000 

Banking Business al im 
gages: also as Agent tor the Registering s 
and Transter of Stock. DAILY BALANCES SUBJECT To 
E MORTGAG- 


Capital & Surplus, = $4,000,000 
Interest Allowed on Deposits Subject to Check. TRANSAC TS A GENERAL BANKING 
A legal Depositary for Court ! unds, and author- CHECK, TRUSTEE UNi 

! “utor, ardian, REGISTRAR, 


50 STATE STREET. BOSTON, MASS. TR U ST G O. 
Transacts a General Trust and Capital and Surplus, 
: e i d t Mort- 
Acts as Trustee under Railroad and other Mor BUSINESS. ALLOWS INTEREST ON 
Ad- ES. TRANSFER AGENT 


ized to ac 





Chairman, 

il ster, 

P. iardner, 
an, t F. Herrick, 
Norman, nry S. Howe 
’ Paine 2d, amuel Carr, Waiter Hunnewell, 

ton, 3. P. Thomas L.Li ivermore, 
Stoc aon T. Je fre neem ws dis corge v. L. Moyes, 
A. Stone, Charles E. Cotting Laurence Minot, 

R. Evans, D1 A. 1 Jr Phflip Dexter, Richard Olney, 
Frederick P. L Nathan! el Thi Eben 8. Dri aper, Nathaniel Thayer, 
Robert F. Herrick Henry oO. U nderwaod, George F. Fabyan, Lucius Tnttle. 
Francis L. Hit ae. we Winslow. Webb, Frederick P. F ‘ish, Stephen M. Weld, 


7% asneit Lhe NEW ENGLAND 
Boston Safe Deposit TRUST COMPANY, 


AND 


Trust Company 


BOSTON MASS 


*, Jefferson Coolidge Jr., 
4. Cotting, 
rocker, 
n Cushing, 
. Draper, 
Draper, 





BOSTON, MASS. 
CAPITAL, - - - ~ $1,000 006 
j SURPLUS - - - « 2 000,000 
Author! zed to act as executor and 0 ee aa 
. hold money or property in trust or on deposit 
Transacts a ; General! Trust and <ourts. ot L aw or Equity, Executors, Administra 
Banking Business. spre ee “eco and as Tran 


interest Allowed on Deposits Subject to Check Avent and Ketistrar of 


laterest ares oni s Subject to Check. 


Acts as Trustee under Railroad and other | > mena 
7. . esident 
Mortgages and is authorized to act as Executor a DALTON. Vice-President 
CHOATE, Vice-President. 
HAVEN, Vice-President. 
FRANCIS" R. JE Wi TY, 


Capital = ~ = = $1,000,000 

Surplus (Earned) 2,000,000 
BOARD OP DIKECTOR?> 
William Endicott, Chairman. 


CHARLES E, ROGERSON, President Walter C. Bayties, Frederick P. Fish, 

JAMES LONGLEY, Vice-President A dite, orris Gray, 

WILLIAM C. WILLIAMS, Vice-President ps Ah ~- nk oe 

G, E. GOODSPEED. Treasurer Fdmund D Godman, dames M. Prendetgadty 
r r y ’ 1, 7 . Jeflerson Cooiidzge, yeorge S. Silsbee, 

W.L. WHITNEY, Assistant Treasurer | Charles H. Dalton, Lawrence M. see 

oe Y A, FENN, Sec.&Mer. Safe Dep. Dept. | George Dexter, Nathaniel Thayer, 


A" r{ELD ssists Se | Philip Dexter George Wicgiesworth, 
H. HEATHFIELD, Assistant Secretary fee ag David’ R. Whitney. 


“AMERICAN LOAN & 
| TRUST COMPANY, 


BOSTON. MAS 





MISSISSIPPI VALLEY. 
TRUST CO. 
CAPITAL - - - Ss oul 


FOURTH & PINESTS.,ST.LOUIS CAPITAL - = 1 = 81,000,088 


CAPITAL. SURPLUS : 
| ‘irs mts ner $5 2 al Lrusi 
and P. oe ¥ Ss $8, 600, 000. Transact . ae —— and drust 
A GENERAL FINANC ND JIDUCEARY | INTEREST ALLOWED ON DEPOSITS Subject @ 
BUSINESS 1'RANS: ACTE | Check. Special Kates on Time Deposits. 
DIRECTORS | TTustee under Mortgages fransfer Agent, asé 
~ R. J. O’Reilly,MD Registrar of Stocks and Bonds. 
. Clay Pierce | BOARD OF DIRECTORS 


John I B | 
| Cc. F. Adams “d, Wililam A. Gaston, 
| 


Wilbur I 
James I. 3 Sf ff J. sey Jr 
Murray © arieton Chas. H. Huttig James b.. Smith 
Charies Clari Lreckin’ge Jones Robt.H. Stockton 
Horatio N. Davis Nelson W “McLeod Julius S. Walsh Edwin |. Atkins, David P. Kim 
John Db. Davis Saunders Norvell Koila Weils Frederick Ayer, John Lawrence, 
Aug. B. Ewint Wm DU, Orthwein r ve ay wa, — rome 8 
~ ° OC ze ir LUC 
OFFICER > A.G. Francis Pe -abody Jt— 
JULIE WALSH, Chairman of the Board Samuei Carr Kova Robbins, 
BREC KINRIDGE JONES, President Gilmer C lap. Heney A. Rueter, 
JOHN D. DAVIS, Vice-President Gordon Lb ° saitonstall, 
SAMUEL £. HOFFMAN, V ice-President William R. Driver Pau ee 
$3 Bb. BROC e Secretary *, G. Dumaine Frank w.s 
. sst. secretary Kugene N. bos Fugene V. i payer. 
Asst. Secretary Charles W. Whittie: 
Asst. Secretary N. W. JORDAN President 
, Trust Oficer CHARI ue L. BU eitiLL, Vice-President. 
Asst. Trust Officer J. HH. PERKI ce-Pres dent 
POLK, Asst.’ Trust Officer ne A CORFIN, “Treas iret 
? LACKEY, Bond Othcer ron ° BOWEN Secretary. 
G W. AURYANSEN, Asst. See 


WM. McC. MARTIN, Asst. Bond Officer i. 
GOW NiGHATH. cate Depook Oiler |= —— 

‘THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


l. Lothrop Ames me P Howe, 
Hobart Ame . Jordan, 











MILWAUKEE, 


Capita’, - - $500,000 
Surplus, - - - - = 100 000 


| Public Accountants and Auditors« 


Cc. W. KNISELY C. P. A. 
President—Manacer. 


| Transacts a Genera! Trust Co. Business. | 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
OLIVER C. FULLER, President. 


Regular and Special Audits ror Corporations, Firms 

and individuals. tivancial and Physica) Examinations 

FREDERICK KASTEN, Vice-Pres. and ‘Treasurer | by experienced Auditors and Engineers. Takes entite 

’ GARDNER P, STICKNEY, Secretary. charge of accounts for Guardians, Trustees, Executowt 
FRED. ©, BEST, Ass't ~ec. and Recetvers. 
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Statz AND City DerantMent. 


AAA ge te en etn et eee 


Thre Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 
For One Year.... _— ° 
Por Six Months ..... nena 
European Subscription (including 
European Subscription Sir Months (including posts 
Annual Subscription in London (including postage).............. --- £2 148 
Six Months Subscription in London (including postage)............ £l ils. 











Subscription includes following Sections— 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annual!y) 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 times yearly) 


The RAILWAY AND INDUSTRIAL Section, issued quarterly, is furnished 


witiout extra charge to every annual subscriber of the COMMERCIAL AND 
PINANCIAL CHRONICLE 

The STATE AND City Section, issued semi-annually, is also furnished 
without extra arge to every subscriber of the CHRONICLE. 

The STREET AILWAY Scction, issued three times a year, 1s likewise fur- 


nished without extra charge to every subscriber of the CHRONICLI 
The BANK AND QUOTATION Section, issued monthly, is also turnished with- 
out extra charge to every subscriber of the CHRONICLE. 


Terms of Adyertising—Per Inch Space 







Transient matter per inch space (14 agate limes)....................... $4 20 
( Two Months (8 times)... -- 22 00 

“eon 7 rhree Months (13 times)... 20 OO 

Standing Business Cards, <i. Months (26 times)... 50 00 
I'welve Months (52 times)....... 87 OU 


CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B, DANA COMPANY, Publishers, 
Pine Street, Corner ot Pearl Street, 
Peat Office Box 958. NEW YORK. 





MUNICIPAL BOND SALES IN AUGUST. 

Our compilation of the municipal bond disposals during 
the month of August reveals an aggregate of $15,539,375 
as compared with $25,142,779 for July of the current year 
and with $8,595,171, the total for August 1905. We also 
recorded the negotiation of temporary loans to the amount 
of $7,605,000, Canadian’ loans aggregating $1,314,768 and 
$1,000,000 Philippine certificates, all of which form no part 
of our totals. 

The tendency towards higher rates of interest is exemplified 
by the sales made by the cities of Boston, Pittsburgh and 
Cincinnati. The $3,899,000 bond sale by the city of Boston 
was probably the most interesting one of the month, not 
only because of the exceptional character of the financial 
eredit of that city, but also because the city was compelled 
to offer 4% bonds for the first time in a decade, all previous 
disposals since 1896 having been of 344% securities. The 
purchasers were HF. vey Fisk & Sons of New York City 
and the basis of sale 3.90%. The city of Pittsburgh on 
Aug. 2 also placed at slightly above par two issues of 4% 
bonds to the amount of $1,500,000, the purchasers being 
N. W. Harris & Co. of Chicago. Cincinnati, Ohio, experi- 
enced much difficulty in placing several issues of 3.65s. The 
first offering of $1,250,000 water bonds on Aug. 7 resulted 
in the sale of only $245,000 to local banks at par. The 
second offering was on Aug. 13 of $750,000 and only $67,500 
were disposed of on that day, the offers coming from local 
investors. Subsequently, however, the City Auditor was 
successful in selling the bonds over the counter, the County 
Commissioners securing the greater portion of the same. 

The number of municipalities emitting bonds and the 
numbre of separate issues made during August 1906 were 
221 and 320 respectively. This contrasts with 244 and 327 
for July 1906 and with 249 and 346 for August 1905. 

For comparative purposes we add the following table, 
showing the aggregates for August and the eight months 
for a series of years: 


Month of For the Month of For the 
Eight Mos. August. Eight Mos. 
1906 _...$1 $142,987 ,081/1898 _...$25,029,784 $76,976,894 
1905 ..-- 131,196,527/1897 .... 6,449,536 97,114,772 








1904 _. 187,226 ,986| 1896 _. 4,045,500 52,535,959 
 eoce 102 ,983,914|1895 _... 8,464,431 80,830,704 
1902 108,499,201/1894 _... 7,525,260 82,205,489 
1901 ... 84,915,945 | 1893 2,734,714 37 ,089 ,429 
1900 93,160 ,542/1892 - 4,108,491 57,340 882 
1899 87,824 844 


obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given next week. 





Bond Proposals and Negotiations this week 


have been as follows: 
Abbeville, La.—Certijicate Sale.—This city recently 
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July 14 1906 and will mature $5,000 March 1 1907 and $5,000 
March 1 1908, they being subject to call, however, at ‘any 
time. y 

Albany, Gentry County, Mo.—Bond Ojje ring.—Proposalg 
will be received until Sept. 11 by John Spessard, City Clerk 
for $15,000 6% coupon water-works extension bonds. De. 
nomination $1,000. Date Sept. 1 1906. Interest semi- 
annually at the First National Bank in Chicao. Maturity 
Sept. 1 1926, subject to call after five years. Bonds are ex- 
empt from taxation. Certified check for $500, payable to 
.A. W. Hutchinson, Mayor, is required. Bonded debt, in- 
cluding this issue, $36,000. 

Alhambra City High School District, Los Angeles County 
Cal.—Bond Ojjering.—Reports state that the Board of Super- 
visors will receive proposals until 2 p. m. Sept. 17 for $5,000 
bonds. Denomination $500. Maturity $500 yearly bk gin- 
ning Sept. 17 1907. Assessed valuation for 1905 $1,640,970. 

Alturas, Modoc County, Cal.—Bond Sale.—On Aug. 1 this 
town awarded an issue of $6,000 5% bridge bonds to E, C. 
Bowner at par. Denomination, twenty-five of $100 each 
and seven of $500 each. Date Aug. 1 1906. Interest semi- 
annual. Maturity $500 yearly for twelve years. 

Annapolis, Anne Arundel County, Md.—Bond Sale.—On 
Sept. 4 the $25,000 4% 15-year (average) gold coupon street- 
improvement bonds described in V. 83, p. 337, were awarded 
to the Annapolis Savings Institution for $25,818. 

Arnprior, Ont.—Debenture Ofjering.—Proposals will be 
received until 8 p. m. Sept. 11 by W. M. Howe, Mayor, for 
$35,000 414% debentures. Interest annual. Maturity 
twenty years from Dec. 15 1905. . 

Ashland County (P. O. Ashland), Ohio.—Bond Sale.— 
On Sept. 1 the $28,000 4% 2 2-3 year(average) coupon Joseph 
Sheet Ditch No. 84 bonds described in V. 83, p. 452, were 
awarded to the Farmers’ Bank of Ashland at 100.896 and 
accrued interest. The following bids were received: 

Farmers’ Bk., Ashland..$28,251 00| Hoehler & Cummings, To- 

First National Bank, Ash- | et . ---..-$28,002,50 
land _.........------ 28,243 20|W. J. Hayes & Sons, Cleve. ______par 
Ashtabula, Ashtabula County, Ohio.—Bond Sale.—On 

Sept. 4 the $20,000 5% coupon Prospect Street paving bonds 

described in V. 83, p. 391, were awarded to the National 

Bank of Ashtabula at 104.125 and accrued interest. The 

following bids were received: 

National Bank of Ashta- |W. J. Hayes & Sons, Clev_$20,530 00 
bula, Ashtabula ..-$20,825 00| New First National Bank, 

Otis & Hough, Cleveland. 20,604 75| Columbus ___________- 20,310 00 
Securities mature $2,000 yearly on Oct. 1 from 1906 to 

1915 inclusive. 

Athens, Athens County, Ohio.—Bond Sale.—On Sept. 3 
the $1,500 5% 2-4-year (serial) coupon sewer-construction 
bonds and the $3,500 5% 5-11l-year (serial) coupon funding 
bonds mentioned in V. 83, pp. 452 and 171, were awarded 
to the Somerset Bank of Somerset at 102.353 and 108.01 





respectively. Following are the bids: 
. $1,500 $3,500 

Sewer. Funding. 
Somerset Bank, Somerset - --- ‘ .-.$1,535 4 $3,780 35 
Otis & Hough, Cleveland. 1,516 25 3,621 75 
New First National Bank, Columbus--. --. 1,512 06 3,633 00 
Brighton-German Bank, Cincinnati 4 1,506 26 3,661 50 
Weill, Roth & Co., Cincinnati- apes pa he 3,665 40 
Seasongood & Mayer, Cincinnati paee a 3,662 75 


W. R. Todd & Co., Cincinnati —_ ae 3,650 00 
Hayden, Miller & Co., Cleveland (both issues) ——_— $5,165 00 

Bond Sale.—On Sept. 3 the $3,100 5% coupon Union 
Street paving bonds offered on Aug. 11 (V. 83, p. 286) were 
awarded at private sale to D. H. Moore at par. 

Axtell School District No. 57 (P. O. Axtell), Kearney 
County, Neb.—Bond Sale.—On Aug. 25 the $4,297 5% 
coupon school-building bonds described in V. 83, p. 391 
were awarded to the First National Bank of Barnesville for 
$4,338 and accrued interest. 

Bellaire, Ohio.—Bond Sale.—On Sept. 4 the $1,890 6% 
1-10-year (serial) Union Street improvement bonds and the 
$1,783 40 6% 1-10-year (serial) Twenty-first Street im- 
provement bonds described in V. 83, p. 391, were awarded 
to Otis & Hough of Cleveland at 103.069—a basis of about 
5.35%. Following are the bids: 

Otis & Hough, Cleveland__$3,786 17| Brighton-German Bk., Cin_$3,756 40 
pO eee 3,784 40| Hayden, Miller & Co., Clev. 3,748 40 

A bid was also received from A. Langrehr. 

Belleville School District No. 118 (P. O. Belleville), St. 
Clair County, Ill.—Bond Sale.—On Aug. 31 the $35,000 4% 
10-20-year (optional) school-building bonds, described in 
V. 83, p. 452, were awarded to the Belleville Savings Bank 
of Belleville for $35,800—a basis of about 3.72144% to the 
optional date and 3.8344% to full maturity. Bids were 
also received from the First National Bank of Belleville; the 
Belleville Bank & Trust Co. of Belleville; Browne-Ellinwood 
Co. of Chicago; 8. A. Kean of Chicago,and Rudolph Kley- 
bolte & Co. of Chicago. 

Bevier, Macon County, Mo.—Bonds Defeated.—The elec- 
tion Aug. 28 resulted in a vote of 69 “for” to 113 “against 
the proposition to issue the $8,000 water-works bonds men- 
tioned in V. 83, p. 452. 

Blasdell, Erie County, N. ¥.—Bond Sale.—On Aug. 2! 
the $16,000 5-24-year (serial) water-works bonds described 
in V. 83, p. 338, were awarded to Geo. M. Hahn of New York 
City at 100.23 for 444s—a basis of about 4.479%. 

Bowbells, Ward County, N. Dak.—Bond Offering.—Fur- 





awarded $10,000 5% water-works certificates to the First 
National Bank of Abbeville at par. Securities are dated 


ther details are at hand relative to the offering om Sept. 10 
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, 21° i%, g r¢ -works, sewerage & arrant-| Kane & Co., Minneapolis. ..$12,060|Farson, Son & Co., Chi - $12,000 
of the $12,000 6% gold water-works, or et alae warrant | 7. Selle, Cees... 121025 | Commercial Inv. Co., Duluth 12,000 
funding bonds mentioned in V. 83, p. 511. Proposals will} ¥’ at’ Holmes, Chicago____. 2'000| 
be received until 10 a. m. on that day by D. E. MeLellan, Douglas County (P. O. Superior), Wis.—Bond Sale.— 
City Auditor. Bap we oe oy ey oy A wend a Reports state that the $100,000 4% gold coupon insane- 
Interest yop * the sett i9 seat ond oon asylum bonds offered without success on Aug. 1 (V. 83, p. 
turity $3,000 in each of the years 1911, 1916, 1921 and 1926. | 453) have been awarded to W. J. Hayes & Sons of Cleve- 
Bonds are exempt from taxation. Certified check for $50, ane 


able to the City Auditor, is required. The city has no a 
ee oe 4 die . Eagle Pass School District (P. O. Eagle Pass), Maverick 


other indebtedness. “ 3. é aver 

Distri : = reek Nation, County, Tex.—Bonds Proposed.—The question of issuing 
os sane Dijertan- Proncate’ wit ee pach: —. $30,000 school-building bonds is being considered. No elec- 
$ p. m. Oct. 1 by C. F. Selsor, Town Recorder, for $103000 tion has yet been called. 
20-year school-building bonds at not exceeding 6% interest. Elkins, Randolph County, W. Va.—Bonds Defeated.— 
No debt at present. Assessed valuation $159,400; real value | This town recently defeated a proposition to issue $60,000 





about $500,000. water-system bonds. 
Brackenridge, Allegheny County, Pa.—Bids Rejected.—| Ellwood City, Lawrence County, Pa.—Bond Sale.—On 


All bids received on Aug. 28 for the $14,000 444% 20-year | Sept. 1 the $15,000 444% 10-20-year (optional) street, sewer 
coupon paving and sewer bonds described in V. 83, p. 452,/ and electric-light bonds described in V. 83, p. 227, were 
were rejected. awarded to Emery, Anderson & Co. of Cleveland at 102.733. 
Camden, N. J.—Bond Sale.—The City Sinking Fund has | The bids were as follows: 
just taken an issue of $30,000 34% refunding bonds as an Emery. Anderson & Co. ,Clev.$15,410} W. J. Hayes & Sons, Cleveland: .par 
investment. ‘The bonds were awarded on Aug. 30 and the | Browne-Ellinwood Co. Chic. 15 167] 
price paid was par. Denomination $1,000. Date Sept. 1 Elmore, Ottawa County, Ohio.—Bond Sale. —On Aug. 28 
1906, Interest semi-annual. Maturity Sept. 1 1936. the $2,000 5% 1-10-year (serial) coupon street-paving bonds 
Canton, Stark County, Ohio.—Bond Sale.—The only bid | 27d the $4,000 5% 1-10-year (serial) coupon sewer-construc- 
received on Aug. 27 for the $1,400 1-5-year (serial) Charles tion bonds described in V. 83, p. 392, were awarded to the 
Street improvement bonds and the $800 1-10-year (serial) —— of Elmore oe and $4,110 respectively. These 
Schwalm Street improvement bonds described in V. 83, | SMS Were On a 4.40179 Hasis. 
), 287, was that of the First National Bank of Canton, which | Emsworth (Borough), Allegheny County, Pa.—Bond Sale. 
institution offered par for five per cents. |} On Aug. 30 the $25,000 sewer, the $8,000 street and the $2,000 
Celina School District (P. O Celina), Mercer County | funding 44% % bonds described in V. 83, p. 454, were awarded 
Ohio.—Bond Ojjering.—An error having crept into our item | t° E. H. Gay & Co. of Pittsburgh at 101.49 and accrued in- 
last week of the offering on Sept. 14 of the $35,000 4% school | terest and agg printing opr es ’ png. oe the <4 
a ee ‘eines thea as -Orrecte De yale wi » pe. | E. H. Gay o., Pitts. .a$35,521 50 ayden,) er So. ,Clev_ $35,367 0 
eet until 10 “ a Png i t by WW , Shock. Clerk Boal | Hochier & Gummings, *ol?33.587 50] WJ. Hayes & Sons, Clev. 38,000 00 


of Education, for $35,000 4% bonds. Authority Sections] 4 Accrued Interest and cost of printing bonds. 

3991 and 3992 of the Revised Statutes. Denomination | Essex County (P. O. Salem), Mass.—Temporary Loan.— 
$1,000. Date Sept. 14 1906. Interest March 1 and Sept. 1 | The $55,000 temporary loan mentioned in V. 83, p. 392, has 
at the office of the District Treasurer. Maturity $2,000/ been negotiated with the City National Bank of Gloucester 
yearly from Sept. 1 1917 to Sept. 1 1933 inclusive and $1,000 | at 4.85% discount. Loan is dated Sept. 1 1906 and will 
Sept. 11934. A deposit of $500 in cash is required with each} mature March 1 1907. 

bid. Blank bonds to be furnished by successful bidder. Fairport Union School District No. 9 (P. O. Fairport), 

Chardon, Geauga County, Ohio.— Bond Sale.—On Sept. 4| Town of Perinton, Monroe County, N. ¥.—Bonds Not Sold.— 
the $3,500 5% coupon electric-light-plant-repair bonds a| No award was made on Aug. 27 of the $7,500 bonds described 
description of which was given in V. 83, p. 338, were awarded | in V. 83, p. 454. 
to Hayden, Miller & Co. of Cleveland for $3,647. | _ Fishtail School District No. 13 (P. O. Fishtail), Carbon 

Chester School District (P. O. Chester), Thayer County, | County, Mont.—Bond Not Sold.—No satisfactory bids were 
Neb.— Bonds Voted.—This district has authorized the issu- received on Aug. 24 for the $1,000 10-year coupon school- 
ance of $8,000 school-building bonds. We are informed | building bonds (interest not to exceed 6%), described in 
that these bonds will probably be sold to local parties. V. 83, p. 454. 

Chico School District, Butte County, Cal.—Bond Sale.—| Fostoria, Ohio.—Bond Sale.—On Sept. 1 the $7,000 4% 
The $25,000 5% school bonds awarded on July 7 to the First | 17-year coupon refunding bonds described in V. 83, p. 392, 
National Bank of Oroville and subsequently refused by that | were awarded to the Mechanics’ Banking Co. of Fostoria at 
institution (see V. 83, p. 338) were re-awarded on Aug. 6 to| 100.357 and accrued interest—a basis of about 3.971%. The 
N.W. Halsey of San Francisco at 102.004—a basis of 4.746%. | bids were as follows: 

Denomination $500. Date Aug. 1 1906. Interest semi- {| Mechanics’ Banking Co.,Fost.$7,025|Commercial Bank & Savings 
annual. Maturity Aug. 1 1916. Hoehler & Cummings, Toledo. 7,000| Co., Fostoria.......-.-.-- $7,000 

Clark County (P. O. Springfield), Ohio.—Bond Sale.—On| Freedom, Pa.—Bond Ojjering.—Proposals will be received 
Sept. 1 $12,500 4% bridge-repair bonds were awarded to until Sept. 17 by Geo. J. Mohr, Borough Secretary, for $4,000 
the First National Bank of Springfield for $12,507 and | 444% grading and paving bonds. | Denomination $500. In- 
accrued interest. Denomination $500. Date Sept. 1 1906. | terest semi-annual. Maturity $500 yearly on Oct. 1 from 
Interest semi-annual. Maturity $500 every six months from | 1919 to 1926 inclusive. Bonds are free from State tax. Cer- 
March 1 1907 to March 1 1919 inclusive. tified check for $200 required with bids. 

Conneaut, Ashtabula County, Ohio.—Bond Sale.—On| _ Fremont, Neb.- —Bond Sale.—On Aug 31 the $50,000 5% 
Sept. 3 the $10,500 5% 434-year (serial) coupon sewer-con- 5-20-year (optional) coupon electric-light bonds described 
struction bonds described in V. 83, p. 453, were awarded to | 12 V. 83, p. 404, were awarded to W.J. Hayes & Sons of ¢ leve- 
the Conneaut Mutual Loan & Trust Co. at 103.114 and_| land for $50,060. | A bid of par was also received from the 
accrued interest—a basis of about 4.27%. Following are American Securities Corporation. 
the bids: | Graham School District, Los Angeles County, Cal.—Bond 
Conneaut M itual Loan & ’ Weil, Roth & Co., Cincin-$10.800 00 Sale.—On Aug. 97 the $12,500 5% bonds described in V. 83, 
Brighton Ge nanBk.,Cla_’ 10.826 93 | “Cleveland —keineg p. 454, were awarded, it is stated, to J. W. Phelps of Los 
R. Kleybolte & Co., Cine 10,817 50) W. J. Hayes & Sons, Clev- 10,740 00 Angeles for $12,953. 

Otis & Hough, Cleveland: 10°90 oe (Va "! 10,652 25 Grand Rapids, Mich.—Bond Ojjering.—The City Coun- 

Cook County (P. O. Chicago), Ill.—Fond Sale.—On Sept. 4} cil has passed an ordinance providing for the issuance of 
the $475,000 4% 2-20-year (serial) gold coupon court-house | $104,000 4% coupon or registered ‘‘West Side Big Ditch” 
bonds dated Sept. 1 1905 and described in V. 83, p. 453, were | assessment bonds. Proposals for these bonds are to be re- 
awarded, it is stated, as follows: Sherman W. Hitcheock «& ceived until 4 p. m. Sept. 17 by John L. Boer, City Clerk. 
Co., $95,000 for $95,535 and $95,000 for $95,525; N. W.| Denomination $1,040. Date July 16 1906. Interest Jan. 16 
Halsey & Co. of Chicago, $95,000 for $95,142 50; the First | and July 16 at the office of the City Treasurer. Maturity 
Trust & Savings Bank of Chicago, $95,000 for $95,150 and | $10,400 yearly on July 16 from 1907 to 1916 inclusive. Cer- 
$95,000 for $95,160. tified check for 3% ae bonds bid for, payable to the City 

Coshocton, Ohio.—Bond Sale —On Sept. 5 $6,500 4% | Treasurer, is required. 
bonds were awarded to the Commercial National ‘Bank of Grayville, White and Edwards Counties, Il.—Bonds 
Coshocton. Denomination $500. Date Sept. 1 1906. | Authorized.—This city proposes to purchase the plant of the 
Interest semi-annual. Grayville Water Works Co. of Chicago and issue $10,000 


Dawson, Terrell County, Ga.—Bond Offering. —Proposals bonds to the company in payment for the same. 
will be received until Octe2 for the $30,000 5%, sewer bende Greenfield, Adair County, Iowa.—Bond Election.—Local 
mention of which was made in V. 83, p. 226. Denomination | papers state that the City Council has called an election for 
$1,000. Date Nov. 11906. Interest annually in New York. Bent. 10 to vote on the question of issuing $10,000 water- 
Maturity $1,000 yearly. Bonded debt, including this issue, | works-system bonds. 
93,000. Assessed valuation $1,549,099. Actual value Hallock, Kittson County, Minn.—Bond Ojfering.—Pro- 
(estimated) $3,000,000. posals will be received until 7 p. m. Sept. 15 (time extended 
Deer River Township (P. 0. Deer River), Itasca County, | from Sept. 3) by N. G. Brown, Village Clerk, for $10,000 
n.—Bond Sale.—On Aug. 29 the $12,000 6% 8-19-year | 42% sewer-system bonds. Denomination $1,000. Date 
(serial) gold coupon road and bridge bonds described in V. 83, | Sept. 3 1906. Interest semi-annually. Maturity twenty 
p. 453, were awarded to Kane & Co. of Minneapolis at 100.50. | years. Bonded debt, including this issue, $25,000. As- 
ollowing are the bids: . sessed valuation for 1906 $252,050. 
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Harrisburg, Saline County, Ill.—Bond Sale.—This city 
recently disposed of $16,000 sewer bonds. 

Huntsville, Walker Qounty, Tex.—Bonds Registered and 
Sold.—On Aug. 27 the State Comptroller registered $8,000 
444% 10-40-year (optional) water-works bonds dated July 1 
1906. The State School Fund purchased the bonds on that 
day at par and interest. 

Huntsville School District (P. O. Huntsville), Walker 
County, Tex.—Bonds Registered and Sold.—On Aug. 27 the 
$15,000 414% 10-40-year (optional) refunding school-house 
bonds voted on May 24 and dated July 1 1906 were registered 
by the State Comptroller. On the same day these bonds 
were purchased by the State School Fund at par and interest. 


Jay County (P. O. Portland), Ind.—Bond Ojjering.—Pro- 

osals will be received until 2 p. m. Sept. 25 by the County 

reasurer for $30,000 6% coupon Salamonia Diteh bonds. 
Denomination $500. Date Sept. 25 1906. Interest semi- 
annual. Maturity $6,000 yearly from Nov. 1 1907 to Nov. 1 
1911 inclusive. 

Jefferson County (P. O. Madison), Ind.—Bond Sale.—On 
Sept. 4 $14,000 gravel-road bonds were awarded, it is 
stated, to the Madison Safe Deposit & Trust Co. at par. 

Kelliher, Beltrami County, Minn.— Description of Bonds.— 
We are informed that the $5,000 water bonds recently award- 
ed to the State of Minnesota at par for 4s are dated Aug. 24 
1906 and mature from five to nine years from date. De- 
nomination $1,000. Interest annually in July. 

King County (P. O. Seattle), Wash.—Bond Election.—On 
Sept. 12 an election will be held in this county to vote on the 

uestion of issuing $500,000 4% coupon ship-canal bonds. 
enomination $1,000. Maturity twenty years. 

Knoxville School District (P.O. Pittsburgh), Allegheny 
County, Pa.—Bond Ojfering.—Proposals will be receive 
until 10 a. m. Sept. 15 by J. T. Grimes, Treasurer, for $25,000 
4%, bonds. Maturity “not exceeding thirty years.” 

La Grande, Union County, Ore.—Bond Sale.—This city 
on Aug. 1 awarded an issue of $30,000 5% 10-20-year (op- 
tional) refunding bonds to the Eastern Oregon Trust & 
Savings Bank of La Grande at 102—a basis of about 4.747% 
to the optional date and 4.843% to full maturity. Denomi- 
nation $1,000. Date Jan. 1 1907. Interest Jan. 1 and 
July 1. 

Laguna School District, Los Angeles County, Cal.— Bond 
Offering.—It is stated that proposals will be received until 
2 p. m. Sept. 17 by the Board of Supervisors for $5,000 5% 
1-10-year (serial) bonds. Denomination $500. 

Lander, Wyo.—Bond Sale.—We are just .dvised that the 
$25,000 6% 10-20-year (optional) coupon .ewerage bonds 
and the $50,000 6% 10-30-year (optional) coupon water- 
works bonds offered on July 16 were awarded to 8. A. Kean 


other description of bonds see V. 83, p. 54. 

Lawrence County (P. O. Bedford), Ind.— Bond Sale.—On 
Aug. 24 an issue of $5,700 Flinn Township gravel road bonds 
was awarded to Breed & Harrison of Cincinnati for $5,709 50, 
and $17,000 Guthrie Township gravel road bonds were 
disposed of to J. F. Wild & Co. of Indianapolis for $17,025. 

Lawrence County (P. O. Ironton), Ohio.—Bond Sale.— 
On Aug 25 $10,000 4% 10-year bridge bonds were awarded 
to A. M. Johnson at 102. Denomination $1,000. Date 
Sept. 1 1906. Interest semi-annual. 

Macleod, Alberta.— Debentures Not Sold.—No sale has yet 
been made of the $95,000 5% 40-year water-works, electric- 
light and sewerage debentures offered on July 28. See V. 
83, p. 174. 

Madison County (P. O. London), Ohio.—Bond Sale.—On 
Sept. 4 (he $9,800 Douglas Road improvement and $3,400 
Kilbury Koad improvement 5% coupon bonds described in 
V. 83, p. 393, were awarded, it is stated, to Judge Fulton 
of Columbus for $13,300. 

Bonds Not Sold—Bond Ojfering.—Nine issues of 5% coupon 
ditch-improvement bonds, aggregating $14,300, offered on 
Sept. 4 were not awarded. Local papers state that these 
bonds are being re-offered and proposals will be received 
until Sept. 24. 

Madison School District (P. O. Madison), Jefferson 
County, Ind.—Bonds Withdrawn jrom Market.—We are 
advised that the $30,000 4% school-building bonds de- 
scribed in V. 83, p. 175, have been withdrawn from the 
market for the time being. 

Malone Independent School District (P. O. Malone), Hill 
County, Tex.—Londs Registered and Sold.—An issue of $7 ,000 
5% 10-40-year (optional) school-house bonds of this district 
dated Aug. 1 1906 was registered on Aug. 27 by the State 
Comptroller and was awarded on the same day to the State 
School Fund at par and interest. 

Manassas, Prince William County, Va.—Bond 5 
Proposals will be received until 8 p. m. Sept. 15 by Westwood 
Hutchinson and G. Raymond Ratcliffe, Committee, for 
$50,000 4% coupon or registered water, electric-light and 
street-improvement bonds. Denomination $100 or any 
multiple not exceeding $1,000. Date, day of sale. Interest 
semi-annually in Manassas. Maturity forty years, subject to 
call after twenty years. Certified check for $500, payable 


there is no controversy threatened or pending. Bonded 
debt, this issue. Assessed valuation for 1905, $465,009 
Actual value (estimated) $800,000. » 


Manitowoc, Wis.—Bonds Rejused.—It is stated that = 
National Bank of Manitowoc, which institution was awarded 
on June 18 $50,000 4% harbor-improvement bonds, has re- 
fused to take the issue. ~ 


Marion, Marion County, Ohio.—Bond Sale.—On Sept. 1 
the $10,000 414% 2-11-year (serial) refunding bonds de. 
scribed in V. 83, p. 455, were awarded to Rudolph Kleybolte 
& Co. of Cincinnati at 100.83 Following are the bids: 


R. Kleybolte & Co., Cin..$10,083 00} Hoehler & Cummings, 

Well: Roth & Co., Ginciii-’ 10.063 00| Atlas Nat Bank, Cincin -*19/o34 6 
ayden, Miller &Co.,Cleve 10,051 00| Otis ough, Cl — - 

Brighton-German Bk., Cin. 10,050 25} O. rane. Teens 


In addition to the above, bids based on 44%% bond 
received from the Central Trust & Safe Deposit Co. of Cn 
cinnati at 101.55 and W. R. Todd & Co. of Cincinnati at 101, 


Marion County (P. O. Indianapolis), Ind.—Bond Sale — 
On Sept. 1 the $98,000 344% 5 2-5 year (average) coupon 
voting-machine bonds described in V. 83, p. 228, were 
awarded to J. F. Wild & Co. of Indianapolis at 100.627 and 
wae interest—a basis of about 3.37%. Following are 
the bids: 


J.F.Wild & Co. Indianap.$98 615 50! E.D.Bush & Co. ,Indi 
Breed & Harrison, Cincin. 98,451 50) U.S. Stand. Voting Mach.¢ 098 Dos 4 


Marion County (P. O. Marion), Ohio.—Bond Ojjering — 
Proposals will be received until 12 m. Sept. 15 by the Board 
of Free Turnpike Directors, care of John H. Clark, Proge- 
cuting Attorney, for $6,550 5% coupon Dickason Free 
Turnpike Road bonds. Authority Section 4808 of the Re- 
vised Statutes. Date of bonds Sept. 1 1906. Interest semi- 
annually at the office of the County Treasurer. Maturity 
as follows: 


$150 March 1 1907 | $190 Sept. 1 1912 | 230 Se 
150 Sept. 1 1907 190 March 1 1913 9330 Abesn 1 1917 
150 March 1 1908 190 Sept. 1 1913 250 Sept. 1 1918 
160 Sept. 1 1908 200 March 1 1914 260 March 1 1919 
160 March 1 1909 200 Sept. 1 1914 260 Sept. 1 1919 
170 Sept. 1 1909 210 March 1 1915 270 March 1 1920 
170 March 1 1910 210 Sept. 1 1915 270 Sept. 1 1920 
70 Sept. 1 1910 220 March 1 1916 290 March 1 1921 
ue ren 1g |B ame, S| 83 SB 

sept. 2 arc 300 M 
180 March 1 1912 =a) oe 


) ! 

Certified check on some bank in Marion for $100, payable 
to the Board of Commissioners, is required. Bonds will be 
delivered Sept. 25. Accrued interest to be paid by pur- 
chaser. 

Bond Sale.—On Aug. 18 the $9,000 5% coupon Hina- 
mon Free Turnpike Road bonds a description of which 
was given in V. 83, p. 593, were awarded to the Bucyrus 
City Bank at 102.48. 

Marlinton, W. Va.—Bond Sale.—On Sept. 1 the $7,500 
6% 10-year coupon street and sewer bonds a description of 
which was given in V. 83, p. 455, were awarded to the 
Bank of Marlinton at par. There were no other bidders. 
Date of bonds Sept. 15 1906. 

Marshall, Harrison County, Tex.—Bonds Not to Be Issued 
at Present.—We are advised that the $50,000 paving, 
$90,000 sidewalk and $45,000 city-hall bonds recently voted 
by this place will be issued about Jan. 1 1907. 

Middletown School District (P. O. Middletown), Butler 
County, Ohio.—Bond Sale.—On Aug. 27 $68,000 3.65% 
coupon high-school-building bonds were awarded to the 
Mechanics’ National Bank of Middletown at private sale. 
Authority Sections 3991, 3992 and 3993 of the Revised 
Statutes and resolution of the Board of Education adopted 
July 20 1906. Denomination $1,000. Date Sept. 1 1906. 
Interest semi-annually at the National Park Bank in New 
York City. Maturity $1,000 Sept. 1 1923, $3,000 yearly 
on Sept. 1 from 1924 to 1930 inclusive, $4,000 yearly on 
Sept. 1 from 1931 to 1939 inclusive and $5,000 on Sept. 1 
in each of the years 1940 and 1941. Bonds are exempt from 
taxation. These securities were offered on Aug. 23 but no 
bids were received on that day. 

Midlothian School District (P. O. Midlothian), Ellis 
County, Tex.—Bonds Voted.—This district recently au- 
thorized the issuance of $15,500 school-building bonds by 
a vote of 149 to 21. 

Minnesota.—Loans.—According to the “St. Paul Pioneer 
Press” the State Board of Investment on Aug. 21 granted 
the following loans: 

School districts: Special district of Faribault, $25,000; 88, Hennepin. 
$4,000; 105, Nobies, $1,000; 270, Otter Tail, $200; 63, Dakota, $1,000, 
96: Beltrami, $500; 84, Anoka, $700; 41, Marshall, $800; 4, Yellow M 
cine, $300; 21. Carver, $1,000" 44, Red Lake, $600; 36, Hubbard, $1,200 
268. Otter Tall, $600° 2, Lyon, $1,000; 5 4 

Thite Be sey, $ : . 0; 99, Lac q ’ 
St. Louls, $2,000; City of St. Peter, $5,000; Aitkin County 
$8,000; Pope County for ditch, ° Ww 
$10,250; Bird Island village. $8,000; Brooten village ,000; 
Village, $5,975; town of Farden, Hubbard County, $1,200; city of 
$24 000; town of Stoner, $1 500. 
Mobile, Ala.—Bond Sale.—On Sept. 1 the $195,000 5% 
1-15-year (serial) coupon Government and Dauphin streets 
paving bonds described in V. 83, p. 394, were awarded to 
the People’s Bank of Mobile. 


Moorhead, Sunflower County, Miss.—Bonds Not Yet Sold. 
—We are advised that the $15,000 6% gold coupon water- 
works bonds mention of which was made in V. 83, p. 229, 
have not yet been placed 

Morgan County (P. O. Martinsville), Ind.—Bond Sale.— 
On Sept. 5 the $3,800 444% coupon Gregg Township wage 








to the town of Manassas, is required. Official circular states 
that default has never been made in any payment and that 


road bonds described in V. 83, p. 514, were awarded to ’ 
Meyer-Kiser Bank of Indianapolis for $3,812 50. A bid o 


UMI 





Reve 


Reve 








PP 


SF acs "BFP "ST: 


—— wo 








sept. 8 1906. 





THE CHRONICLE, 587 





$3,807 was also received from J. F. Wild & Co. of Indianapo- 


lis. 

Napa School District (P. O. Napa), Napa County, Cal.— 
Bond Election.—It is stated in local papers that the Board of 
School Trustees has decided to call an election to vote on the 
question of issuing $100,000 school-building bonds. 

Napoleon Union School District (P. O. Napoleon), Henry 

unty, Ohio.—Description of Bonds.—We are advised that 
the $10,000 school bonds the sale of which we recorded last 
week were disposed of to Seasongood & Mayer of Cincinnati 
at par, accrued interest and blank bonds free of charge— 
securities to carry 4% interest. Denomination $1,000. 
Date July 21 1906. Interest March and September. Ma- 
turity $3,000 in 1925, $3,000 in 1926 and $4,000 in 1927. 


Nashville, Berrien County, Ga.—Bond Ojfjering.—Pro- 
posals will be received until 7:30 p. m. Sept. 17 by A. C. 
Sweat, Town Clerk, for the $25,000 water-works and electric- 
jight and $5,000 school-building 5% 30-year bonds voted 
on July 16. Securities are dated Nov. 1 1906. Interest 
annual. Certified check for $500 on the water-works bonds 
and $100 on the school-building bonds is required. Assessed 
valuation for 1906, $500,000. Real value (estimated) 
$700,000. 

Nelson School District No. 243, Lacombe, Alberta.— 
Debenture Ofjering.—Proposals will be received until 8 p. m. 
Sept. 25 by A. M. McDonald, Secretary-Treasurer, for 
$30,000 5% debentures. Maturity part yearly for thirty 
years beginning May 1 1908. 

New York City.—Bond Sales.—The following bonds were 
taken by this city’s sinking funds during the months of July 
and August: 








Rate of ———Amount.— 
Purpose. Interest. Maturity. July. August 
Various Municipal Purposes__.. 3 1955 $35,000 $10,000 
St Sn cncndacaadsodme 3% 1955 EEE 
Water Supply -- ES 1955 5,000 201,000 
do Be Ciectmoncanowane 1925 70,000 75,000 
On or after) 
Assessment bonds. ---.- idan 1906 J 20,000 971,000 
Total ---- - die ean en en eaten @ 8 $180,000 $1,257,000 
General Fund bonds ie 3 _—. msamece $1,500,000 


For reasons many times given we do not include the 
“general fund bonds”’ in our monthly totals. 

In addition to the above bonds, the following revenue 
bonds (temporary securities) were also issued: 





Interest. July. August. 

Revenue Bonds -__.--.--- aaigde Te: 2 |) hae $2,750,000 
Revenue Bonds -_--~-- nial tide a 4% aan nee 25,000 
Revenue Bonds -_-_-_--~-- - 434 $75,000 25,000 
Revenue Bonds ..-...-.-.-.- ie 4% 115,000 oan 
ES EEE . & 13,444,500 2,650,000 
Revenue Bonds . ee ee ere 5 34 PRE ts 1,000,000 
Revenue Bonds special _ - - SES Se 3 st 86—S—ti=“C—«é~CP hc 
Revenue Bonds special - - - --- -- a 100,000 sue oa 
Revenue Bonds special-_--_----~- Se ere oo Oe * 25.000 
Revenue Bonds special - - - - - - - - - ak oe © aie 250,000 

Total Revenue Bonds-----~---- $13,754,500 $6,725,000 


Niagara, Ont.— Debentures Not Sold.—No award was made 
on Aug. 28 of the $15,000 444% debentures mentioned in 
V. 83, p. 455. The highest bid received was for $14,857 50. 

Northampton, Hampshire County, Mass.—Bond Sale.— 
On Sept. 1 the $14,000 4% 1-7-year (serial) coupon school- 
building bonds described in V. 83, p. 514, were awarded to 
the Northampton Institution for Savings at par and interest. 
This was the only bid received. 

Orillia, Ont.—Debenture Sale.—On Aug. 22 the three 
issues of 444% debentures aggregating $105,000, a descrip- 
tion of which was given in V. 83, p. 394, were awarded to 
H. O’Hara & Co. of Toronto for $106,830. 

Patton Township School District (P. O. Pitcairn), Alle- 
gheny County, Pa.—bond Sale.—On Aug. 31 the $5,000 5% 
1-5-year (serial) school bonds described in V. 83, p. 514, were 
awarded to the Braddock National Bank of Braddock at 
100.50 and accrued interest. Two other bids of par were 
also received. 

Phoebus, Elizabeth City County, Va.—Bid Rejected.— 
Only one bid was received on Aug. 29 for the $40,000 5% 
coupon paving bonds described in V. 83, p. 394. This bid 
was below par and was not accompanied by a certified check 
for $500 as required. It was therefore rejected. 

Pierce School District No. 2 (P. O. Pierce), Pierce County, 
Neb.—Bond Sale.—On Sept. 1 the $4,000 6% 1-4-year (serial) 
additional school-building bonds described in V. 83, p. 456, 
were awarded to W. B. Donaldson at 102.50. Following are 
the bids: 

W. B. Donaldson________- $4.100 00|City Nat. Bank, Tecumseh $4,041 00 
S. A. Kean, Chicago______ 4,101 20|City Savings Bank, Omaha 4,025 00 
First Nat. Bk., Barnesville. 4.051 00| 

In pone to the above, several bids of par were also re- 
ceived. : 

Pincher Creek, Alberta.—Debenture Ojjering.—Proposals 
will be received until 12 m. Oct. 1 by 8. W. Berry, Town 
Secretary-Treasurer, for $10,000 5% debentures. Securi- 
ties will be dated Nov. 1 1906 and will mature part yearly 
for ten years at the Union Bank of Canada in Pincher Creek. 

Piqua, Miami County, Ohio.—Bond Sale.—On Aug. 31 the 
$30,000 4% 10-year coupon street-improvement bonds 
described in V. 83, p. 394, were awarded to the Atlas Na- 
tional Bank of Cincinnati at 100.333 and interest—a basis of 
about 3.96%. Following are the bids: 
was 5st. Regk: Cincinnati, $30 100! R. Kleybolte & Co Cincin..$30 050 





Popple, Itasca County, Minn.—/ond Ojjering.—Proposals 
will be received until 2 p. m. Sept. 18 by the Town Super- 
visors at the office of Francis Caldwell, Town Clerk, for $8,000 
6% road and bridge bonds. Authority Chapter 64, Laws of 
1905, and election held Aug. 15 1906. Bonds are dated 
Aug. 15 1906. Interest annual. Maturity $1,000 yearly 
from 1919 to 1926 inclusive. 


Portsmouth, Va.—Bond Ojjering.—Proposals will be¥re- 
ceived until 12 m. Sept. 28 by L. P. Slater, City Clerk, for 
$42,000 school and $10,000 street-improvement 4% coupon 
(with privilege of registration) bonds. Denomination $1,000. 
Date Oct. 1 1906. Interest semi-annual. Maturity Oct. 1 
1936. Certified check on a national or State bank for 1% of 
the amount bid, payable to George A. Tabb, City Treasurer, 
is required. Accrued interest to be paid by purchaser. 

Putnam County (P. O. Ottawa), Ohio.—Bond Ojjering.— 
Ohio papers state that proposals will be received until 12 m. 
to-day (Sept. 8) by the County Commissioners for $18,000 
5% Wauseon Road bonds and $3,500 5% Troyer Road 
bonds. 

Rapid City, Man.—Debenture Sale.—On Aug. 27 the 
$4,500 5% sidewalk debentures and the $2,500 5% public- 
park debentures were awarded to the Confederation Life 
Insurance Co. at 102.15. The bids were as follows: 
Goafederation Life Ins. Co... -109.18 RD DORR. c cccdcccsicccsscon par 


Legee, Montreal........-- 
Securities are dated July 30 1906. Interest annual. 


Maturity July 30 1926. 


Richfield Township (P. O. West Richfield), Summit 
County, Ohio.—Bond Sale.—This township recently awarded 
$5,000 5% 1-10-year (serial) road-improvement bonds to 
Lamprecht Bros. & Co. of Cleveland. Denomination $500. 
Date Sept. 1 1906. Interest semi-annually in West Rich- 
field. Bonds are free from taxation. Bonded debt this 
issue. Assessed valuation $575,670. 

Rochester, N. Y.—Temporary Loan.—This city on Sept. 1 
awarded a $100,000 local-improvement note to the Rochester 
Savings Bank at 4.95% interest. Following are the bids: 


Rochester Sav. Bk. ,Rochester_4.95 % | Broadway Savings Institution, 
Goldman, Sachs & Co., N. Y-5.875% New York ($50,000)------- 5.25% 


Bond Ofjering.—Proposals will be received until 1 p. m. 
Sept. 12 by Samuel B. Williams, City Comptroller, for $75,- 
000 4% registered school bonds. Authority Chapter 549, 
Laws of 1906. Denomination $5,000. Date Oct. 1 1906. 
Interest Jan. 1 and July 1 at the Union Trust Co. in New 
York City. Maturity $25,000 yearly from June.1 1911 to 
June 1 1913 inclusive. Each bid must be made on a blank 
form furnished by the city and must be accompanied by a 
certified check for 2% of the bonds bid for, payable to the 
City Comptroller. Bonds will be certified to as to genuine- 
ness by the Columbia Trust Co. of New York City. Accrued 
interest, if any, to be paid by purchaser. 

Rockford, Mercer County, Ohio.—Bond Ofjering.—Further 
details are at hand relative to the offering on Sept. 15 of the 
$41,000 414% coupon street and sewer assessment bonds 
mentioned in last week’s issue. Proposals will be received 
until 6 p. m. on that day by F. W. Miller, Village Clerk. 
The bonds answer to the following description: 
$22,000 414% coupon Main Street improvement t bonds. De- 

nomination $1,000. Spaterty $2,000 yearly from 1909 to 
1916 Inclusive,’ $3,000 In 1917 and $3,000 in 1918. 
14,000 44% % coupon Market Street improvement assessment bonds. De- 
nomination $1,000. . Maturity $1,000 oly from 1909 to 
1914 inclusive and $2,000 yearly from 1915 to 1918 inclusive. 
2,000 44% % coupon Sewer No. 1 assessment bonds. Denomination $500. 
Maturity $500 yearly from 1909 to 1912 inclusive 


3,000 444% coupon Sewer No. 2 assessment bonds. Denomination $500. 
Maturity $500 yearly from 1909 to 1914 inclusive. 


The above bonds are all dated March 15 1906. Interest 
semi-annually at the Village Treasurer’s office. Cash or 
certified check for $500, payable to the Village Treasurer, 
is required with bids for each issue. Bonds are exempt from 
all taxes. 

Saline Levee and Drainage District (P. O. Marksville), La. 
—Bonds Authorized.—Reports state that this district has 
authorized Hon. J. C. Coppel, President, to offer for sale 
$100,000 5% 50-year drainage bonds. Denomination $1,000. 
Interest semi-annual. 

San Diego School District (P. O. San Diego), San Diego 
County, Cal.—Bond Sale.—Following are the bids received 
on Sept. 3 for the $120,000 414% 1-20-year (serial) gold 
school-building bonds dated July 17 1906 and described in 


V. 83, p. 456: 
N. W. Harris & Co., Chic $121,704 50| Los An ‘elesTr.Co. ,LosAn$120,950 00 
2 N Fr. 120 00 











W.R.StaatsCo.,Pasadena 121,382 00|N.W.alsey &Co. SanFr. 564 
Adams-PhillipsCo.,LosA. 121,276 00| E.H.ollins&Sons,SanF. 120,387 56 
Security Savings Co- ---- 121,200 00/C. D. ng 120,312 00 

Santa Barbara, Santa Barbara County, Cal.—Bonds Pro- 
posed.—According to local reports the City Council has de- 
cided to call an election to vote on the question of issuing 
paving bonds. 

Schenectady, N. Y.—Bonds Not Sold.—The only bid re- 
ceived on Sept. 6 for the $120,000 4% registered sewer bonds 
described in V. 83, p. 456, was from W. J. Hayes & Sons of 
Cleveland who offered 99.26. This bid was rejected. The 
bonds are part of an issue of $150,000,of which the city 
proposes to take $30,000 for its sinking fund. 

Scribner, Dodge County, Neb.—Bond Ojfering.—Pro- 
posals will be received until 7 p. m. Sept. 15 by Hal Christy, 
Village Clerk, for $20,000 water and $6,000 light 5% regis- 
tered bonds. Denomination $1,000. Interest annually at 
the office of the Village Treasurer. Maturity twenty years, 
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subject to call after five years. Certified check for $1,000 $30,000 4% 
required. Bonds are exempt from taxation. 


ees 
ee 


5-40-year (optional) court-house and jail bonds 
Bonded debt, | dated June 30 1906. These securities were awarded on the 


thisissue. These bonds were offered but not sold on Aug. 25. | same day to the State School Fund at par and interest, 


Seattle, Wash.—Bonds Not Sold.—No sale was made on 
Sept. 1 of the $500,000 coupon park bonds described in 


V. 83, p. 395. 


South Bend, St. Joseph County, Ind.—Bond —— 


- Tobias School District No 81 (P. O. Tobias), Saling 
County, Neb.—Bond Sale.—On Aug. 28 $2,500 5% school. 
| house bonds were awarded to the Tobias National Bank at 
101.60—a basis of about 4.158% to the optional date and 
4.80% to full maturity. Denomination $500. Date Sept. 1 


Aug. 30 $28,000 4% general-purpose bonds were awarded to | 1906. Interest annually on Sept. 1. Maturity Sept.1 1916 
Breed & Harrison of Cincinnati at 106.25—a basis of about subject to call after two years. ’ 


3.561%. Denomination $1,000. Date Sept. 1 1906. In- 
terest semi-annual. Maturity Sept. 1 1926. 
Spencerport, Monroe County, N. ¥Y.—Bond Sale.—On Aug. 


30 the $5,000 3-12-year (serial) registered village-hall bonds 15 (Vv. 83, p. 291) 


described in V. 83, p. 457, were awarded to O’Connor & 
Kahler of New York City as 4.60s. Bids for 5% bonds were 
also received from 8S. A. Kean of Chicago, the Genesee 
Valley Trust Co. of Rochester and Geo. M. Hahn of New York | 
City and for 4.90% bonds from Myron W. Greene of | 


Rochester. 
Bond Election.—Local dispatches state 


issuing $2,000 bonds. 


an issue of $10,000 5% 20-year sewer bonds were awarded to 
the Washoe County Bank of Reno, Nev. 


of about 4.982%. 
Syracuse, N. Y.— Bid Rejected.—The 


local-improvement bonds described in 


from W. J. Hayes & Sons of Cleveland, who offered 99. This 


bid was rejected. 
Tensas Basin Levee District (P. O. 


Sale.—The $30,000 5% 10-20-year (optional) gold coupon 


refunding bonds described in V. 83, p. 


at par to Eustis & Castill of New Orleans. Securities are 


dated Sept. 1 1906. 


Terrell County (P. O. Sanderson), Tex.—Bonds Registered 


and Sold.—The State Comptroller on 


Denomination of bonds $500. 


Uniontown, Perry County, Ala.—Bonds Not Yet Sold.— 
We are advised that the $10,000 5% 20-30-year (optional) 
gold coupon street- 


paving bonds offered but not sold on July 
have not yet been disposed of. 


Utica, N. ¥.—Bond Sale.—On Sept. 5 the $15,000 4% 
1-15-year (serial) registered fire-station bonds described in 
V. 83, p. 516, were awarded to the Utica Savings Bank at 
par and accrued interest. There were no other bidders. 
An error in the official advertisement published in one of 


, oer the Utica papers gave the date of this sale as Sept. 15 instead 
Sunnyside School District, Los Angeles County, Cal.— | of Sept. 5. This accounts for our giving the date of gale in 
~ ae that an election will | jast week’s issue as Sept. 15, our item having been made up 
be held in this district Sept. 19 to vote on the question Of | from this advertisement. 

* ‘“ Vernon Township (P. O. Tiro), Crawford County, Ohio.— 
Susanville, Lassen County, Cal.—Bond Sale.—On Aug 1 | Bond Sale.—On Aug. 21 $15,000 of the $20,000 4% road- 


{improvement bonds mentioned in V. 83, p. 343, were 


, at 100.233—a basis awarded to the Farmers’ & Citizens’ Bank of Tiro. Date 


of bonds Aug. 1 


1906. Interest semi-annual. Maturity 


only bid received on | $3,000 in 1911, $5,000 in 1916, $5,000 in 1921 and $2,000 
Sept. 4 for the $225,000 4% 1-10-year (serial) registered | in 1926. 


V. 83, p. 457, was 
—Bond Sale.—On 
pon heating bonds 
Monroe), id coupon | to J. J. Shephard 





Virginia School District (P. O. Virginia), Cass County, Il. 


Aug. 20 the $2,000 4-7-year (serial) cou- 
described in V. 83, p. 397, were awarded 
at 101. 


Wapakoneta, Ohio.—Bonds Authorized.—The Village 


291, have been sold | Council on Aug. 20 passed an ordinance providing for the 





issuance of $2,750 444% coupon North Alley assessment 
bonds. Denomination $275. Date Sept. 1 1906. Interest 
semi-annually at the office of the Village Treasurer. Ma- 


Aug. 29 registered turity $275 yearly on Sept. 1 from 1907 to 1916 inclusive. 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





NEW YORK CITY 


3% and 34% 
TAX-EXEMPT GOLD BONDS 


T. W. STEPHENS & CO., 
2 Wall Street, New York. 


BALTIMORE, CHICAGO. 





MUNICIPAL AND 

PUBLIC FRANCHISECORPORATION 
BONDS 

Beught and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON. MASS. 


HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 





Albert Kleybolte & Co., 
409 Walnut Street, 
CINCINNATI, O. 
Carefully Selected 
MUNICIPAL BONDS 


And other Hich-Crade 
Investment Securities. 


Full descriptions showing price and income 
on application, 








Ketubliished i s=5. 


H. C. Speer & Sons Co 


First Nat. Bank Building, Chicago. 


CiTY COUNTY BON DS 
& 





H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA, 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 


New York, 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 


Members } 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 
MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


BONDS stocx CERTIFICATES 


Engraved on steel or thormaghed or 
pucy printed and partly li ographed. 

K of 100 certificates, steel-plate 
border, and seal press, $15: cheaper 
styles as low as $2 50 for a book of 50. 











AND TOWNSHIP 





R. L. DAY & COQ.,, 


BANKERS, 


85 Cengress Street, 3 Naszau Street, 
BOSTON. NEW YORK. 


MEMBERS 


NEW YORK AND BOSTON 
STOOK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 





MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 


Denver. Chicago. San Franeisce. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercamtile Library Building, 
CINCINNATI. 


Blodget, Merritt & Co, 
-BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE CITY & RAILROAD BONDS, 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL ST., NEW YORK. 











ALBERT B, KING & CO., 206 Broadway, N.Y. 


INVESTMENT SECURITIES. 
Correspondence invite 
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Warren County (P. O. Vicksburg), Miss.—Bond Sale.— 
On Sept. 4 the $6,600 5% 5-20-year (optional) coupon bridge 
bonds, a description of which was given in V. 83, p. 397, 
were awarded to George Anderson at 103.03 and accrued 
interest. The bids were as follows: 

George Anderson... .......-- $6,800| Willis Moore & Co__.--..-- _-$6,700 
Bruneni & Hirsch.-...----- z 6.720] 

Westmount, Que.—Bond Ofjeriny.—Proposals will be re- 
ceived until 12 m. Sept. 10 by Wm. Minto, Secretary- 
Treasurer, for $125,000 electric-light and $150,000 drainage, 
road and sidewalk 4% bonds. Denomination $1,000. 
Date July 31905. Interest semi-annually on May 1 and Nov. 
1 at the Royal Bank of Canada in Montreal. Maturity 
May 1 1945. 

Wilson School District, Tulare County, Cal.—Bond Sale.— | 
The county authorities recently awarded an issue of $3,000 
7% 4-9-year (serial) school-building bonds of this district to 
A. H. Glasscock of Oakland at 110—a basis of about 5.171%. 
Denomination $500. Date Aug. 1 1906. Interest annual. 

Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 


Sale.—On Sept 4 the three issues of 5% 3 1-3-year (average) 

road-improvement bonds aggregating $17,000 and described 

in V. 83, p. 517, were awarded to the Commercial National 

Bank of Upper Sandusky at 103.24 and accrued interest—a 

basis of about 3.95%. Following are the bids: 

Commercial Nat. Bank, Denison & Farnsworth, Cl_$17.299 20 
Upper Sandusky - --.--$17,550 80|W.J. Hayes & Sons, Clev. 17,297 50 

Hayden, Miller & Co. ,Clev. 17,387 00| Otis & Hough, Cleveland. 17,267 50 

R. Kleybolte & Co., Cinc. 17,382 50] New First National Bank, 

Lamprecht Bros&Co., Cle. 17,351 00| Columbus ascose Meee ee 


Xenia, Ohio.— Bond Sale.—The $49,500 4% Second Street 
bonds offered without success on Aug. 20 have been disposed 
of at private sale. See V. 83, p. 232, for description of bonds. 

Yakima County (Wash.) School District No. 81.—Bond 
Ojjering.—Proposals will be received until 10 a. m. Sept. 22 
by Lee Tittle, County Treasurer (P. O. North Yakima), for | 
$6,000 coupon high-school-building bonds at not exceeding 
6% interest. Authority Sections 117, 118, 119, &c., of the 
Code of Public Instruction, Laws of 1897. Interest annually | 
at the office of the County Treasurer. Maturity twenty years, | 
subject to call after ten years. Bonded debt at present 
$2,400. Assessed valuation for 1906 $294,535. 











Youngstown, Ohio.—Bids.—The following bids were re- 
ceived on Sept. 3 for the ten issues of 5% bonds described in 
V. 83, p. 458: 


$8,490 $9,375 $3,650 $2,790 $45 .450 
Bresett Delason WickAve. School Oak HU 
Street Avenue Hill Street Avenue 
paving. paving. paving. paving. paving. 
Hoehler & Cum- 
mings, Toledo ... $8,902 50 $9,640 75 $3,749 50 $2,865 50 $46,706 50 
Weil, Roth&Co..Cin. 8.90250 9.635 00 Sangha >t beauties 46,770 00 
Hayden, Miller & 
Co., Cleveland... 8,901 00 9,614 00 bbegin, iam 46,729 00 
Brighton - German 
eee cee, OOO ER accuse” “sheeSe 4) ace aeh~  “Ell ade 
Sasongood & Mayer, 
Cincinnati -..-.-- 8,844 50 sitede Schad!” aatean 46,430 85 
W.4J. Hayes & Sons, 


Cleveland .__.... 8,770 00 9,54000 -=._.-. 46,270 00 


| Otis & Hough, Clev. 8,744 70 9,469 25 3,651 25 2,791 75 46,018 12 


Rudolph Kleybolte 


& Co., Cincinnati. -.-...- Dan. . “aeeenn 46,745 32 
Lamprecht Bros. & 

a, SESS. 8 snp ap Cement ai oe 46,475 00 

$9,820 $900 $1,128 $730 $375 

Grant Superior Foster St. Foster Petrie 

Street Street sewer, Street Stree 

paving. Sewer. curbing. grading. Sewer. 
Hoehler & Cum- 

mings, Toledo ___$10,096 50 $901 25 $1,129 75 $783.38 + ccccuae 
Firemen’sPensionFd. 

‘Trustees, Y’gst nm. #§ ...... 922 00 Legs 748 00 =$380 00 
Well, ,.Roth&Co.,Cin. 10,090 00 Seiealaachiet Gkcoke © cea? patemes 
Hayden, Miller & 

i nnn SUES GO! awklen  Woeeds “beeeee § Saatneee 
Seasongood& Mayer, 

Cincinnati --- 10,032 25 a de *teabes  atthans 
W.J. Hayes & Sons, 

Cleveland .__-... 10,000 00 iain a ee ye 
Otis&Hough, Cleve. 9,919 75 Fev Se : paw) (9 diesen 
Dollar Sav. & Trust 

OO... TOUMEIIOWR. sew ccc oe ee ee ee 


All the above bids include accrued interest. We are in- 


formed that the award will be made Sept.10. 
Yuma County (P. O. Yuma), Ariz.—Bond Sale.—On 
Aug. 31 the $35,000 6% 10-20-year (optional) coupon bonds 
described in V. 83, p. 178, were awarded to W. J. Hayes & 
Sons of Cleveland at 104.168 and accrued interest. Follow- 
ing are the bids: 
W. J. Hayes & Sons, Cleve. .$36,459|A. J. Hood & Co., Detroit... $35,350 
Farson, Son & Co., Chicago.. 35,650} 
A bid for 4% bonds was also received from the California 
Standard Securities Co. Ltd. of Oakland. 





__________ MISCELLANEOUS. _ 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 23rd, 1906. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its 


affairs on the 31st of December 1905. 


Premiums on Marine Risks from Ist January, 1905, to 31st December, 1905 


Premiums on Policies not marked off 1st January, 1905--~--- E 
Total Marine Premiums R ss as 
Premiums marked off from Ist January, 1905, to 31st December, 1905- 


Interest received during the year - . $295,738 65 
Rent, less Taxes and Expenses. .---...-.-.-.-------- 99,338 33 


$395,076 98 


__ MISCELLANEOUS. _ 


COMPANY, 


Atlantic Mutual’ Insurance Company Scrip 
ot All Years Hought and Seld, 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 


$2,977,854 37| #9°61 Wall Street, NEW YORK. 
: 616,551 57 





_ $3,594,405 94 


VICKERS & PHELPS. 
29 Wall St., New York. 


N. Y.N.H. & Hartf'd RR. conv. 3s. 
80UGHT AND 8OLD 








Losses paid during the year which were estimated in 1904 
SE I I as in nnn esis ne co senen ..---$271,100 60 


Losses occurred, estimated and paid in 1905____-----.- 827,295 95 $1,098,396 55 


De 2 n'. cadogiehan sana ae $130,068 59 








ACCOUNTANTS. 








Re-insurances Fe abet 35,947 85 166,016 44 LY 3 RA N D 
’ 
$032,380 11 ROSS BROS & 
EE en ae Coe ee "$80,615 47 
Expenses, including officers’ a and clerks’ compensation, sta- $374,746 88 MONTCOM ERY 
tionery, newspapers, advertisements, &c__._......---.---- ’ H 
_ The Company has the following Assets, viz.: moe Certified Public Accountants 
Uateed States and State of New York Stock, City, Bank and other Securities -- - - -- 05.108 .008 r+ (Pennsylvania 
pecial deposits in Banks and Trust Companies---------.-------.-------.---- 1583 ,2 Land Title Building 
Real Estate corner Wall and William Sts. and Exchange Place_-.. $4,299,000 00 PHiLADKLPHIA, 
Other Real Estate and claims due the Company _---------------- 75,000 00 4,374,000 00 





Premium notes and Bills Receivable _---- ssi 


Cash in the hands of European Bankers to pay losses under policies payable in 


._ foreign countries... .......----- ‘ 
oo Aas a 


III 35 ois as nhc oie eek ens senda ean 


A dividend of Six per cent interest on the outstanding certificates of 


thereof, or their lega 


canceled. 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
Year ending 31st December, 1905, for which, upon application, certificates will be issued on and 


after Tuesday‘ the First of May next. 
By order of the B 


oard, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 
MORRIS K. JESUP, 
THEODORE P. JOHNSON, 
LEWIS CASS LEDYARD, A.A 
FRANCIS H. LEGGETT, JOH 
CHARLES D. LEVERICH, 
LEANDER N. LOVELL, L 
GEORGE H. MACY, WIL 
CHARLES H. MARSHALL, WIL 


A. A. RAVEN, President. 
CORNELIUS ELDERT, } 


FRANCIS M. BACON, 
if 


SH, 
WILLIAM B. BOULTON, 
VERNON H. BROWN, 
WALDRON P. BROWN, 
JOSEPH H. CHAPMAN, 
GEORGE C. CLARK, 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EWART, 
EWALD FLEITMANN, 


THEO. P. JOHNSON, 2d Vice-President, 
JAMES L. LIVINGSTON, 3d Vice-President. 


WwW. H. H. MOORE, 
NICHOLAS F, PALMER, many years’ ex 
HENRY PARISH, 
DALLAS B. PRATT, 
GEORGE W .QUINTARD, 


DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 


Wall Street Exchange Building, 
1,127,674 83 NEW VORK. 


i081 THOMAS B. DEAN, 


seeee- $12,716,427 62 Successor to ARCHER & DEAN 














rofits will be paid to the NTANTS 

holders thereof, or their legal representatives, on and after Tuesday the sixth of February next. CERTIFIED PUBLIC AccouU 
The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
T nepecssntetives, on and after Tuesday the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 


Wall Street Exchange Bldg., 
41-43 Wall St., - NEW YORK. 
Telephone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - = New York 


8 ment for Bank Examinations under the 
eet of a National Bank \ semen ot 
perienc 





1OOMIS, CONANT & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street New York. 
Tel, 4958 Broad. 


JAMES PARK & 0O,, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
189 LaSalle Street, Chicage. 


. RAVEN, 
N L. RIKER 





LIAM A. STREET 
LIAM GC. STURGES. 


ice-President. 
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4rUsi COmpauies, 





Mercantile Trust Co. | 


St, Louis, Mo. 


Capital & Surplus, = 


CITY TRUST CO. 


50 STATE STREET. BOSTON, MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN MASS. 


= $4,000,000 


Transacts a General Trust and 
Banking Business 


| Interest Allowed on Deposits Subject to Check. 
| Acts as Trustee under Railroad and other Mort- 


Capital, = = $3,000 000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURIEOUS AND 
LIBERAL IREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE President. 
WILLIAM MAFFITT, Treasurer. 
C. H, McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, = = = = = $2,000,000! 


Surplus, = = = = = 500,000 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECTORS 

Josiah L. Blackwell, 
cc Biument*al, 

G ymer Brooke, 


H, Carrol Brown, Osear G. Murray. 
John Castles Waldo Newcomer, 
B. Rowen Griswold Jr., Henry F. Shoemaker, 
A. Bere Hepburn, James ope 
Grier Hersh, Henry aivers. 
OFFICERS 
GREE, TRINIEE .. ncoccncancceqpe! Presi 
ALLAN MeLANE. Vice President 






L. 3, ZIMMERMAN.......c..-- Secretary 
CARROLL VAN NES3....._.... ‘Treasurer 
JERVIS SPENCER Jr Asst T 

IVAN SKINNER..........Asst. Secretary 








The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 


ROE eS Cees $1,000,000 | 


s-| WISCONSIN TRUST Co,, 


Acts as Executor, Registrar, 
comes Surety isecte ate set of Safe Deposit Vaults. 
Interest on Deposits. 
President, ADAM A. STULL. 
at Vue. & ‘ireasurer, HENRY G. BRENGLE. 
Pres.. Supervising ‘rust Departm 
JOSEPH s. CLARK — 


and Assistant lrust Officer, 
CHAS. P. LINDAWEAVEEE 
- a.B ment * 
enry G. Brengie, Levering Jones, 
James Crosvy brown, Maicolm Lioyd, 
John Cad 7 John MeL.henn 
E, W, Ciark Jr. Richard Wain Ye 
B. e Jr Clement B, Newbold, 
Edvin 8, Dixon, John W. Pi 
Eugone L. Ellison, William F. 
Joseph C, kre ov, Frank Sam 
Cc, Fran =. Ada:: A, Stu 
Henry L. Gow Jz., award D. ‘Loland, 


Howard 3. Graham, Joseph R. Walnwticat, 
Samuel F. H Willkam Db. Wincor. 


gages: also as Agent for the Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
Charles F. Adams 2d, Henry C, Jackson, 
Orlando H. Alford, George E. Keith, 
F. Lothrop Ames, Gardiner M. Lane, 
John S. Bartlett, Arthur Lyman, 
T. Jefferson Coolidge Jr., Maxwell Norman, 
| Charles E, Cotting, Robert T. Paine 2d, 
| Alvah Crocker, Andrew W. Preston, 
| Livingston Cushing, Richard S. Russell, 
| George A. Draper, Howard Stockton, 
William F. Draper, Charlies A. Stone, 
| Wilmot R. Evans, Quincy A. Shaw Jr., 
| Frederick P. Fish, Nathaniel Thayer, 
Robert F. Herrick Henry O. Underwood, 
| Francis L. =. W. Seward Webb, 
| dney W. Winslow. ° 





Boston. Safe Deposit 


AND 


Trust Company 


BOSTON. MASS. 








Transacts a General Trust and) 
Banking Business. 
Interest Allowed on Deposits Subject to Check | 





Acts as Trustee under Railroad and other | 
Mortgages and is authorized to act as Executor, | 
Guardian, Administrator and Trustee. 


Capital = - = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 

G. E. GOODSPEED Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec. &Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


‘MISSISSIPPI VALLEY 
| TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, SURPLUS 
and PROFITS 8 500,000. 
A GENERAL _ FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 

| John I. Beges D R. Frances R. J, O'Reilly, MD 
| Wilbur F. Boyle August Gehner H. Clay Pierce 
James E. Brock >. & Hoffman J. Ramsey Jr 











pt.H. s 
Horatio N. Vavis Nelson W.MclLeod Julius 8. Waish 
John D. Davis saunders Norvell Roila Wells 
Aug: B. Ewing ™m wein 
OPriCrk > 

JULIUS 8. WALSH, Chairman ot the Board 
BRECKINRIDGE JONES, President 
OHN D DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice- 

ES E. BR . t 





WM. McC. MARTIN, Asst 
TOM W. BENNETI: Rea) Estate Officer 
C. W. MORATH, Safe Deposit Officer 








MILWAUKEE, 


Capita’, - - - = = $600,000 
Surpius, - - - - = 100,000 


Transacts a Genera! Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 


eee. 
LIVER ©. FULLER, President. 
| FREDERICK KASTEN, Vice-Pres. and Treasurer. 
\ GARDNER P. STICKNEY, Secretary. 
SKED UC BEST, Asst ~ec. 











‘OLD COLONY 


TRUST Co. 


BOSTON, MASS. 





Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST On 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG. 
ES. TRANSFER AGENT. REGISTRAR, 
BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - - - Chairman 
Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
Cc. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Livermore, 
T. Jefferson Coolidge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben S. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 
Frederick P. Fish, Stephen M. Weld, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - - - ~ $1,000,000 
SURPLUS, - - - ~ 2,000,000 


Autnorzed to act = executor and to receive and 
| hold money or pro in trust or on deposit from 
Courts ot Law 8 equity executors, Administra’ 

znees, Guardians, frustees, Corporations 
Individuals. 

Also acts as Trustee under Mortgages and as Transfer 

Agent and Kezistrar of Stocks and Bonds. 
interest Abowed on Denosits Subject to Check. 
UrriLcRs. 
|} DAVID R. WHIILNEY, President 
CHARLES H. DALLON, Vice-President. 
CHARLES F CHOATE, Vice-President. 
FRANKLIN HAVEN. Vice-President. 
JAMES R. HOOPER, Actuary. 











HENRY N. MAL ecretar 
¥RED K ALLE? Asst Sec. & Treas. 
TRANCIS: R. sewer . Trust Officer 


BOARD OF meaaeianes 
William Endicott, Chairman 
‘red 


Alexander Cocnrane, James I‘. Hooper, 

Edmund D Codman, James M. Prendergast, 
I. Jetierson Coo. George S. Siisbee, ' 
Charlies H. Dalton, Lawrence M. stockton, 


——— ee 
Dav vid. R. “Whitney. 


George Dexter, 
Philip Dexter, 
Wiliiam Farn¢worth, 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON MASS. 
CAPITAL - = = $1,000,000 
SURPLUS @aracé) - = $1,500,000 

d4ransacts 2 Genera: Banking and ‘rust 
Company Business. 

INTEREST ALLOWED ON DEPOSITS Subject 
Check. Special Rates on Time Deposits. 
Trustee under Mortgages, Jtansfer Agent, anf 
Registrar of Stocks and Bonds. 

BOARD OF eee ay 





Cc. F. Adams 2d, A. Gaston. 
F. Lothrop Ames, Kimer P Howe, 
Hobart Ame- w. Jordan, 
Edwin & Atkins, David P. K 
erick er, Jonn Lawrence, 
Charies FI isurd, ~ 
George Brown. >. & Peao 
A. G. B Francis Peabody Jt« 
Samuei Carr, Rov: Ropbias, 
Gilmer C . 7 A. Kueter, 
Gordon exter, L.  altonstall, 
R: Paw Snelling, 
oO. « W, Stearns, 
Eugene N. boss V. R. tbayer. 


sugene 
Char'es W. Whittie: 


N. W. JORDAN President. 
RRILL, Vice-President. 


A. Oe FIN, Treasurer 
~ BO 2 
3 ; ACRYANSEN, Asst. See: 





————— 


THE AUDIT COMPANY 
OF ILLINOIS, 
1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY C.P. A. 
President—Manacer. 





Regular and Speciai Audits tor Corporatious, Fires 
and Individuals timancial and Physica’ Examinations 
by experienced Au‘itors and Engincers. lakes cutive 
charge ot accounts for Guardians, lrustees, Executes! 
and Recetvers. 





——_ 
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Trust Companies, 








Guaranty Trust Company 


ti NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 


Surplus, $5,500,000 





B.C. HEBBARD, Secretary. 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLEs, President. 
OSCAR L. GUBELMAN, Vice-President. 
MAX MAY. Manager foreign Department. 


ALEXANDER J HEMPHILL, Vice-President, 
WM. C. BDWARDS, Treasorer. 
F.C. HARRIMAN, Assistant freasurer. 


R. C. NEWTON, Trust Officer. 
Issues Travelers’ Letters of Credit and Foreign Drafts, 


Union rust Company 
OF NEW YORK 
80 Broadway, New York, 
JAPIIAL, - - = $1,000,000 00 
SUBPLUS, - - = $7,900,065 64 
AUTHORIZED TO ACT AS 
Executor Administrator Quardian 
Receiver or Trustee 
anD ts 
4 LEGAL DEPOSITARY FOR MONEY, 
Allows interest on Deposits, 
tecelives Securities tor Sate Keeping and 
Cellection eo! lnceme. 


TRUSTEES 
« B. Wesley, Harri Ga 
. D, Wood, Alexander Maitiand, 
sowar wing, James by A 
&, T. Wilson, Charies H, 
Cuar-es tt Leland, Jame~ spever 


Kennedy 




















BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ | ,OO0,000 


Surplus $500,000 


Undivided Profits, $655,66 I 
DIRECTORS. 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seabourd Nat. Bank, N Y. 
JAMES G. CANNON, 
Vice-Prea. Fourth Nat. Ba.N Y. 
EDMUND C. CONVERSE. 
President. 
HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 
JAMES H. ECK LS, 
Pres. Com. Nat Ban«. Chicago. 
WALTER €E. FREW, 


Vice-Pres, Corn Exchange Bank 
New York. 


. F,. THOMPSON T. W. LAMONT 

A, VP OFFICERS A aneben 

D. E. POMEROY E. C. CONVERSE 8. STRONG JR. 
TREASURER PRESIDENT SECRETARY 


H. W. DONOVAN 


ASSISTANT TREASURER 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bana, N Y, 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres Mechanics’ Nat. B’«, N. Y 
EDGAR L MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, New York. 
J. P. Morgan & Co. B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, N.Y. 
FRANCIS H. SKELDING, 
Pres. ist Nat. B’k, Pittsburgh, 
Acts as Executor, Admintstrater aod Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee tor in‘étvidual» and corporations. 
ALLOWS INTEKKST 


EDWARD F. SWINNEY 

JOHN F THOMPSON, 
Vice President 

GILBERT G. THORNE, 


ALBFXT H. WIGGIN, 
Vice Pres Chase Nat. 


ROBERT WINSOR 


Bos on 


Pres, Guilatip Nat. Bank N.Y. 
EDWARD F. C. YOUNG, 


UPON DEPOSITS, 


F. N. 8. CLOSE 


ASSISTANT TRUST OFFICER 


Pres. Ist Nat. 8’& Kansas City 


Vice-Pres. Nat. Park Baok, N.Y 


Bans 


Kidder, Peabody & Co. Bankers 
SAMUEL WOOLVERTON. 


Pres. ist Nat. Bank Jersey City 











Are Youa 
Money Order 
Bank ? 


BANKERS’ 


Bank ef DPi-eceunr Bei isto. 


ONE PIECE OF PAPER GOOD THE WOR.LU OVER 


The standard. uniturm Money Urder of the 
Bankers’ Money Urde: Association is now 4 
familiar feature of Awerts:. banking. This 
is the only system at the service of banke 
absolutely Free of Charge Orders can be 
issned payable at any potnt in the United 
States. ban ada. Mexico, Cuba, Europe, Asia 
North Africa and Australin, The most 
flexible medium of exchanze iD ase, 
charges you make te the purlic are your 
own profit 


WRITt FOR PARTICULARS TO THE 


MONEV ORDER ASSOC! 


1ON 
313-315 West 59th Street. New York 





SS CedarSireet = 


, 


aa 


LUTHER KOUNTZE, Vice-President 
JOHN W. PLATTEN, Vice-President 


GALVERT BREWER, Becretary 





GEORGE M, 


SAMUEL 8S. CAMPBELL, Vice-President 


ont ye 


NEW YORK Dy, 
CAPITAL & SURPLUS, $6,000,000 Dring 


\TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


CUMMING, President 

CARL G. RASMUS, Treasurer 
WILLIAM C, IVISON, Asst. Treasurer 
SAMUEL B. COIT, Assistant Secretary 
ALEX. PHILLIPS, Mgr. Foreign Dept 


H. L. SERVOSS, Mgr. West End Office 


' 








W. amie: “o-mevelt, W titiam Woodward, 
as. 1, Woodward. Aiez Smith Cochran, 
Amare J Varker Jonny . @ Thayer. 


augustus W Kelley, 
N. Parser Shortriage 
sDWakRD KING Presdent. 
CORNELIUS D. WOOD. 
AUGUST S W. KELLEY, } V!00-Fecsidents, 
J. ¥. B THAYER, Vice-Prest. & Seeretary. 
E.R. MBKRITT, ~ a 
Hi POPHAM.¢A Secr 
Cc. O. AAW LINGS, Trust Officer. 


Girard Trust Company. 


CAPITAL and SU «PLU», $10,000,000, 
CHARTERED 1886 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent tor Individuals or 
Cerperations. 

Interest Allowed o: Individual and 
Corporation Accounts, 

Acts as Trustee of Corperation Somemnen 
Depositary under Plans of Keorgant jon. 
Registrar and Transter Agent. 
Assumes entire charge et Keal Estate. 
Safesto Kent tn KHerglar-Proot Vaulte . 








gx rh MORBIB, Pres: ieat 


C. J. RHOADS, 34 Vice- Pres. ons Treasurer. 
EDWARD 8. PAGs, 


MANAGEKS; 
ditMingnam &, Morris, Thos DeWitt Guyler, 
Jobnu A. Brown Jr. C. tlartman Kuha, 
Benjamin W Richards.| James speyer 
Joho &, Garrett, Augustus Juilliard, 
Wiliam H. Jenks, Kdward J. Herwind, 
William H. Gaw, Randai Morgan, 
francis L. Gowen. hdw. Tr | ma 
veo. H. McFadden, Precis E tew 1. 
Henry Tatnali. ho Story Jeaks Jr. 
Isaac H Clothier. laenry 8B. Coxe Jz. 


.. E, Oor, Broad and Chestnat Streets, 
PHILADELPHIA. 


MANHAI TAN 
TRUST CO., 


NALL ST. cor, NASSAU,NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000.000, 





OFFie ERS: 

IOHN L, WATERBURY, President, 
‘OHN KEAN, Vice- 

anos FUCK RENCH, | Presidents. 
W. N. DUANE, 84 Viee-President. 

he Manbattan l'rusi Company receives deposite 


searing interest and subject to cheque, payable 
srough the New York Clearing Heuse. 


DIRKCTURS, 
rancis kK, Appleton. James J. Eiji. 
Rover Bacon. Joba Kean. 
George # Saker. Oliver H, Payne. 
August Belmont. K, D, Kandolph 


Walter P. Bliss. Grant B. Schley. 
da. W. + annon. 8. L. Sehoonmaker. 
«J Cross. James UV. Sheldon. 


Jotun Ll, Waterbury 
RT Wiison. 


weanulpi Hilis, 
AvoeT Franet 








INVESTOR + KEAD 


The Wall street Journal. 


That's why it pays advertisers. 


DOW, JONES & CO., Publishers, “ 





44 BROAD 8T., NEW YORK 
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irust Gompanties. 











incorporated 1853. 






United States Trust Company of New York, 


CAPITAL, . 


45 and 47 Wall Street. 





: SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, &:cond Vice-Pres. 


$2,000.000 
$12.500,000 


D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 











Bowling Green Trust Co. 


26 BROADWAY’ | NEW .YORK. 


Capital, $1, 000,000 Surplus, $8, 000,000 


OFFICERS: 
EDWIN GOULD, ° ° President 
WILLIAM H, TAYLOR, ” Ist Vice-President 
CHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 34d Vice-Pres. and Treas, 
WILLIAM M, LAWS, ° e Secretary 

DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
William M. Laws, 
William Willis Merrill, 
Bémuni ©. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
@renvilie M. Dodge, Frederick B. Schenck, 
A. Goepel, Androw Squire, 


Béwin Gould, William H. Taylor, 
Frank J. Gould, Edward R. Thomas, 
@eorge J. Gould, John P. Truesdell, 
John A. Hilton, E. F. C. Young. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I, 


OA PITAL. ....6.ccececccccceecceesecees $1,000,000 
SURPLUS EARNINGS.........:.. $1,500,000 
UNDIVIDED PROFITS .......... 157,000 


DIRECTORS: 

Rowland G. » Eonare, 
Ne.son W. Aldrich, 
Samuel R. Dorrance, 
Howard O. Sturges, 


Royal C, T 
Robert H. L "Boadara, 
Geo. 


L. Gammell, Stephen O. Metcalf. 
Wiliam Binney, Walter R. Callender, 
Gilbert A. Phbilli 


atom ® Weeden, 
ward D. Pearce, 
Papert Knight 
John W. Danielson, 
Herbert J Wells, 
John C. Loe 
an B. — W. Taft. 


Edward Holbroo 


. 
S< 


ER G. BROWN, Asst. Sec’y. 


THE aueeT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street, 
PHILADELPHIA. 
NEW ENGLAND OFFICE: 
Easton Sidg., 15 State St.. BUSTON, 
AUGUST BELMUNT, 
Acting President. 
WILLIAM A. NASH, JOHN J. MITCHELI 
GEO a. 








CHICAGO. 


EDWARD T. PERINE, Gen’! Mgr. and Treas, 
F.C. RICHARDSON, Assistant Treasurer. 

Company Audits and Investigates Acoma 

and makes Physical Examinations of Pro 

Its Gestmones and Reports are Prepared in behalf 

of Merchan ers, Corporations, Committees 

and others, ‘strict confidence. The Company als<« 

anes and installs Money-Saving Systems o 
ping Acconnte 





William D. Marks, Ph. B.C.E. 


Consulting Engineer and Statistician. 


@AS WORKS, ELECTRIC LIGHT WORKS, 
BLECTRIC RAILWAYS, OIL MOTOR CARS, 


907 Park Row Bids., - New York Cit). 





COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or mew interviews. 


Interest allowed on dai 
at sight. 


y balances, which are subject to check 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, — - 


$2,900,000 


JOHN EB, BOKNH, President. 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W, TAPPIN. 


Vice-Presidents. 
PHILIP 8. BABCOCK, ; 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 








re TRUST CO. Sp 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARN (Y, President. 
FRED’E L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 34 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING 8ec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HABRIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
764% Pine 8t., New York. 





FIDELITY TRUST 


COMPANY, 
NEWARK, N.J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business, 
Acts as Guardiaa, Administrator, Re- 
ceiver; Registers and Transters 
Cerporate Stecks and Bonds, 
Guarantees Titlesto Real Estate through- 
out the State of New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the S:ate, Absolutely 
Fire and Burgl.«r Proot. 
Acceunts ef Manrufacturers, Merchants, 
Corporations, E-tates and Icdivida- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 
OFFICERS: 

UZAL H. McCARTER.............. President 

JOHN F. DRYDEN...........Vice-President 

FREDERICK W. EGNER, Sec. and Treas. 


JAMES H. SHACK LETON, 
Asst. sec. & Asst. Treas. 


SAMUEL W. BELDON, General Counsel. 
JEROME TAYLOR.............- Trust (fiicer 
THEODORE HAMPS=ON...Asst. Tr. Officer 




















BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


MEW YORK, 
265 Broad Street. 


WEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, 





CHICAGO, 
Royal Insurance Building. 


ENGLAND, 
78 8t. Swithin’s Lane, E. C., Cable, “Adorjest.”’ 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 
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pes 
'W oopwarD, BaLpwin& Co. 


43 and 45 Worth St., New York. 


L. F. Dommerich & Co. | _ SELLING AGENTS FOR THE 


































Piedmont Mfg. Co., (239%) Orr Cotton Mills, 
Loray Mills, Easley Cotton Mills, 
57 Greene St. New York Enterprise Mfg. Co., Brandon Cotton Mills, 
Anderson Cotton Mills, Monaghan Mills, 
Finance and Manage Greenwood Ootton Mills, Woodruff Cotton Mills, 
Manufacturers’ and other Accounts | Gastonia Cotton Mfg. Co. Franklin Mills, 
Victor Mfg. Co., Bamberg Cotton Mills, 
F. W. Poe Mfg. Oo., Glenwood Cotton Mills, 
57-63 Greene Street Saxon Mills, Brogon Cotton Mills, 
64-68 Wooster ‘* Fairfield Cotton Mills, Ninety-six Cotton Mills, 
Stores 62-64 Greene ‘“ The Avon Mills, Williamston Mills, 
in 482 Broome ‘“ The Carolina Mills, , Chiquola Mfg. Co., 
New York: 817-819 Broadway Hermitage Cotton Mills, Toxaway Mills, 
Cor. 13 th St. McComb City Cotton Mills. 
Ete. Etc. 
SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS 
ACCOUNTS SOLICITED. OUTING CLOTHS. 


Savage Mfg Co. Warren Mfg Co. 
DUCKS, 22 to 120 inches, different weights. 














NEW YORK 

T e NEW 

A i . PH LADELPHIA 
CHICAGO 


THE AMERICAN MFe. Co. Cottons forthe Home, Manufacturing & Excort Trades 


MANILA SISAL AND JUTE APPLETON CO. FLORENCE MILLS 
Sheeting:, Domets and F .anuellettes, sSheetings and Drills. 
CORDACE. SARATOGA VICTORY MFG. CO. AMERICAN SPINNING CO. 
Gray goods for converting. Wide Sheetings and Sh. rtings. 
65 Wall Street, New Vork. HENRIETTA MILLS 


Sheetlngs and Drills. 


CONSOLIDATED COTTON DUCK CO., 


Sales Department for HOSE and BELTING DUCKS 
COTTON YARNS; Ali numbers 





Engineers. bri 
H. M. Byllesby 8¢ Co. — 
INCORPORATED. When YOU use the Telephone 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 











You want good service:—you want it to be prompt;—you want it to be accurate;—you want 
it to be_secret. 
Every other telephone user’s wants are the same as its. 
you got that kind of service right along you would support with your patronage and your 


HYDRAULIC AND influence the company that rendered it. — other telephone user would do the same. 
Our Automatic Telephone System gives that kind of service. That is why independent 
GAS PLANTS, telephone companies operating our utomatic System are so successful, because the service 





rendered is of the kind that you and every other telephone user wants, expects and is entitled to. 
—the best obtainable. That Is why subscribers to automatic service are loyal to it and to the 
xami i companies furnishing it. This loyalty is the ‘good will” of the business and a valuable asset. 
E inations and Reports. And, as for the operating companies, they know that it costs them less to produce this ideal 
—_—_—_. Service with our automatic equipment than it would to produce inferior service with manual 
equipment, and they can get more money for it. 
American Trust Building., CHICAGO There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
= costing the operating company much less than it costs to produce interior service, and commanding 
WwW i. hat th ks and_bonds of independ leph 
i It’s because of all these advantages that the stocks and bonds of independent telephone com- 
h iti ng Pape rs panies operating our Automatic System are stronger, more Stable, more desirable and more profit- 
able than any other. That’s why it will pay you to Took into these “Automatic” advantages 
when seeking an investment 
Our Automatic Telephone svstem has been adopted in the following cities; 
8.D Columbus, Ga. hester, Iowa. San Francisco, Cai 























































Dayton, Ohio. arianao, Cuba Santa Monica, Cal. 
NM El Paso, Texas. Marion, Ind. Sawtelle, Cal. 
Fall River, Mass. dford, Wis. Sioux City, lo 
Ferguson, Mo. iamisburg, Ohio. South Bend, Ind. 
Florenceville, N. B., Canada. Mount Olive, Ill. Springfield, Mo. 
Grand Rapids, Mich. New Bedford, Mass. St. Mary’s, Ohio. 
Hastings, Neb. Oakland, Cal. Tacoma, Wash. 
Havana, Cuba. Ocean Park, Cal. Toronto Junction, Canada, 
F leton, Pa. Pentwater, Mich. Traverse City, Mich. 
or Fine Correspondence Hopkinsville Ky. Perry, N.Y. Urbana, Il. 
and f Jonesboro, Ark. Portiand, Me. Van Wert, Ohio. 
or General Business Uses are Lake Benton, Minn. Portland, Ore. Watch Hill, R. I. 
standard, made in Ledger, Bond Lewiston, Me. Princeton, N. J. Jausau, is 
Linen and Fine Writin 5 variety. Lincoln, Neb. Riverside, Cal. Westerly, R. 1. 
8 ¥ Los Angeles, Cat San Diego, Cal. Wimington, Del. 


WHITING PAPER CO,, AUTOMATIC ELECTRIC CO., 


New York. Philadelphia. Chicago. 
Mills: Helyeke, Mass. e Van Buren and Morgan Streets. CHICAGO U.S. A. 
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_ Cotton. 


J. William Barkdull. 
C. Morgan Abrams 


Henry Beer Established 1872. 


Edgar H. Bright. 


H. & B. BEER, 


325 Baronne Street, NEW ORLEANS. 


MEMBERS OF 
New York Cotton Exchange 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 


New Orleans Cotton Exchange 
New Orleans Board of Trade 
New Orleans Future Brokers’ Association 
New York Stock Exchange 
Liverpool Cotton Association 


PRIVATE WIRES '10 PRINCIPAL POINTS 








INMAN & CO., 


Cotton Merchants, 


AUGIt STA, GA., 
AND 
Cotton Exchange Building, - - Ntw YORK, 


141 Milk Street, - HNOSTON, MASS. 





BREMEN CORRESPONDENTS, INMAN & CO. 








ESTABLISHED 1868 


Hr. Jac Andres Inc. 


COTTON 


EGYPTIAN, PERUVIAN, AMERICAN 
COTTON WASTE 


ALEXANDRIA, EGVPT 





BOSTON, MASS. 














EGYPTIAN COTTON—ONLY. 


CHOREMI, BENACHI & CO., 


Alexandria. Egypt. 


BRANCH HOUSE, 


53 State St, BOSTON. 








Stephen M. Weld & Co., 
COTHON MERCHANTS, CLEMENT & SMITH, 


82-92 Beaver Street, - New York City Successors to HAVEN & CLEMENT, 


Boston Correspondents, S. M. WELD & Co., 89/ |] Nassau Street, corner Wall Street. 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Members ot the New York stock Kxchange. 


Bonds, Stocks, Cotton, Grain. 





Geo. H. McFadden & Bro.., 


COTTON MERCHANTS, 
PHILADEL PULA. NEW YORK, 


LIVERPOOL © OsassroNDENT 
FRE DE RIC ZEREGA & CO, 
BREMEN CORRESPONDENTS 
MCFADDEN BROTHERS & CO 
HAVRE CORRESPONDENTS 
SOCIETE D’IMPORTATION ET DE COMMISSION | Members oF Y ‘od New Uriean Cotton eemerement 
<8 Liverpool Cotton Association 





Chapman, Sel:er & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidge., New York. 














ESTABLISHED IN 13856, 


Henry Hentz & Co,, 


CUMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders for Future Delivery 


Cotton 


At tne New Yors, Liverpooi and New Orleans 
Cotton Exchanges Also orders for 


Coffee 


At tne New York (onee «xchange 


Grain and Provisions 


at ‘De Unicavo Roars o: Trade and 


Grain and Cotton-Seed Oil 


At tne New York Produce Excnange 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW VORK. 


GGYPTIAN ANU AMERICAN COTTON OF ALL 
*RAU ES SUITABLE TO WANTS OF SPINNERS, 


Hopkins, wight & Co., 


COTTON. 
ane 
COTLON.S HED OTL, 


CSOMMISSION MERCHANTS. 


Koom 52. Coron Exchunge Building, 
NEW tone, 








LHMAN SIERN A CO. Limiuteo ew Orieans, La, 


| KHMAN BROS., 


vos, 16-22 William Street, New York, 


Members of ihe Stock, Votton, Voffee 
anu broauce kachanges, New York, 


Ds dere execnted onthe abov~ Exchanges, as well im 
New () He ans Chieavo und toreizgn markets. 





Siegtr. Gruner & Co., 
COrTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
0: TON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TEN *. DALLAS, TEX. 


Buyers of spot Cotton, Orders tor Contracts Exe- 
cuted in the New Orieans, New York, 
Liverpoo! and Llavre Markets, 


SMITH & HAYNE, | 


Frank B. Hayne (in Commendam ) 
Cotton Brokers, 
COUTTUN EXCHANGE BUILDING, 


NEW OKLEANS, LA. 


JKDERD FOR Bit py wi IVERY ex BOuTES 
Pt * NEW YORE 4 


N NEW OKLE 
110. Poe WAKKAKTS 











R. H. ROUNTREE & 00,, 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON ay BANGS BULLER, 

NEW 


——_— 


———————— 


FOR AN NUAL COT TON ‘CROP REPORT 


SEE EDITORIAL PAGES 
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Interested in 


Cotton? 


SEND FOR OUR BOOKLET ON 
Cotton Crop Conditions 
ISSUED MONTHLY FREE 
THE 


NATIONAL BANK 


OF 


NORTH AMERICA 
43-49 Exchange Place 


Designated Depositary of the N. Y. Cotton 
Exchange for margins ou contracts. 





VAN LEER & COMPANY 
AMERICAN COT TON PERUVIAN 
AN) L'NTERS 


241 Chestnat st.,. PHILAYELPHIA 


MEMBERS OF THE NEW YORK 
COTTON EXCHANGE. 
Cable Address ‘‘ Vancotton.” 


CONSIGNMENTS SOLICITED. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,. 
AND 
Cotton Exchange Building. NEW YORK. 
141 Milk street, BO-TON, MASS, 








Bremen Correspondents INMAN & CO 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans. 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 





DICK BROTHERS & CO... 
BANKERS AND BROKERS, 
gee aaegee - * « pr he 





New ¢ York. New O (a and Ly armen Sotton 
Exchanges New York Cottee exchange 
Chicago Board of Lrace 





rogue meee Ante 
Quentell. Coats & Co, 


COTTON BRUK#ERs, 
82 Beaver Street, = + = New York 





Cotton. 





GEO. F. JONES. QEO. M. SHITT 
JONES & SHUTT, 
Cotton Brokers, 

71 WALL STREET, : - NEW YORK CITY. 





Special attention given to orders for Purchase and Sale 
of Cotton for Future Delivery. 








ROBERT MOORE & CO. 


56 BEAVER STREET, NEW YORK. 





Orders For Future Delivery Executed in New 
York and Liverpool Exchanges 





COTTON PURCHASED FOR SPINNERS’ USE. 





WLLIAM RAY’ M. T. MAINE JR. W. S. RAY. OTTO C. STEINHAUSER 


WILLIAM RAY & CO., 


SUCCESSORS TO GEO. COPELAND & CU., 


COTTON BROKERS, 


43 Cotton Exchange . - - NEW YORK 


j NEW YORK COTTON EXCHANGE 
‘ LIVERPOOL COT1 ON ASSOCIATION 


TELEPHONE 


227 BROAD MEMBERS | 





Orders for Future Delivery Contracts executed on 
New York and Liverpool Cotton Exchanges 








Gwathimey & Co., 
COTTON MERCHANTS, 


49 Cotton Exchange, 3 $ 3 New York. 








Mohr, Hanemann & Co., 


Cotton Exchange Building, 
NEW VORK. 


NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
Members of } LIVERPOOL COTTON AS*OCIATION 
NEW YORK COFFEE EXCHANGE 
NEW YORK PRODUCE EXCHANGE 





Members N Y. Cotton Exchange 
Associate Members Livernoo! Cotton Association. 


——————e 


Orders for ‘‘FUTURES” Executed on above Exchanges 








FOR ANNUAL COTTON CROP REPORT 


SEE EDITORIAL PAGES. 
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W. R,. CRAIG. 














P. 8. CRAIG, 


W. R. CRAIG & CO., 


27 William Street, New York 


Cotton Merchants 


NEW YORK COTTON EXCHANGE 
MEMBERS| NEW ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ASSOCIATION 


Orders for Futures Executed on Above Exchanges. 


Liberal Advances Made on Cotton Consignments. 











GEO. H. McFADDEN & BRO., 


COTTON MERCHANTS. 


121 Chestnut Street PHILADELPHIA. 
17 Cotton Exchange Building, NEW YORK. 





Selling Agencies: 
FOR NEW ENGLAND AND CANADA. 
BOSTON: 70 Kilby Street. 
PROVIDENCE: 
FALL RIVER: 25-28 Archer Building. 
NEW BEDFORD: 29 N. Water St. 
MONTREAL: 87 St. Francois Xavier Street. 


6 Washington Row. 


FOR SOUTHERN MILLS. 
SPARTANBURG, 8. C. 
CHARLOTTE, N. C. 

AUGUSTA, GA. 


Foreign Correspondents: 
FREDERIC ZEREGA & CO., Liverpool. 
McFADDEN BROTHERS & CO., M. B. H., Bremen. 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 
F. C. BAINES & CO., Alexandria. a: 


Hubbard Bros, & Co. 


COTTON MERCHANTS 


Coffee Exchange Bldg., New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate members Liverpool Cotton Associa’n 


Orders solicited for the purchase and sale ef 
Cotton for Future Delivery. 





Naigai Wata Kabushiki Kaisha, 
(Home and Foreign Cotton Trading Co.) 
COTTON MERCHANTS 
OSAKA, JAPAN. 


Agents: 
TATA & NAIGAI, 82 Wall St., New York 
TATA & CO., Bombay, India, 








: SEP, § 1906.}: THE CHRONICLE. 
ee Cotton, 














STEPHEN M. WELD & CO,, 


Commission Merchants, 


89 STATE STREET, 82-92 BEAVER STREET, 
BOSTON, MASS. NEW VORK. 


SPINNERS’ ORDERS EXECUTED 
FOR AMERICAN COTTON 
AND EGYPTIAN COTTON 


Orders for Futures Executed in New York, New Orleans, 
Liverpool and Havre Markets. 
































Weld & Neville, 


HOUSTON, TEXAS. 82-92 Beaver St., NEW YORK, 


COTTON MERCHANTS. 





REPRESENTED IN 
LIVERPOOL, ENGLAND, by WELD & CO., 
BREMEN, GERMANY, by ALBRECHT, WELD & CO. 





Special Attention Given to Execution of 
Spinners’ Orders. 
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LATHAM, ALEXANDER 
& COMPANY, 
Bankers 


AND 


COTTON COMMISSION MERCHANTS, 


Nos. 16 and 18 Wall Street, 


NEW YORK. 





CONDUCT A GENERAL BANKING BUSINESS. 





Accounts of Banks, Bankers, Merchants and Individuals received 
on favorable terms, and Interest allowed on Daily 
Balances, subject: to check at sight. 





Contracts for Cotton for Future Delivery Bought 


and Sold on Commission. 


=, 
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UNIV. Uf MICH, 
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BANK AND QUOTATION 


SECTION 


PAGES 1TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


INDEX TO ADVERTISEMENTS 
REVIEW OF AUGUST 


NEW YORK STOCK EXCHANGE— 
REcorp oF Borp SALgs aND Prices... 28 
REcoRD oF Stock Sales aNp Prices,. 382 


STATE AND MUNICIPAL BONDS .... 
FOREIGN GOVERNMENT BONDS..... 
BANKS AND TRUST COMPANIES.... 


We HAVE NO EXTRA 








DO 

ELECTRIC, GAS & POWER STOCKS... 
DO DO 

EXCHANGE SEATS 


MARINE INSURANCE SCRIP 
MANUFACT’G, NorTHEern & SOUTHERN. 


REAL ESTATE TRUST & LANDST’CKES 
TELEGRAPH & TELEPHONE ST’CKS 

DO DO BONDS 
TITLE, GUAR, & SAFE DEP. STOCKS., 


COPIES OF THIS SECTION. 





September 8&8, 1906. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, connzr PEARL STREET, NEW YORK. 


































Cuba 





|. AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 


the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities, 


= ———_—= 








LEE, HIGGINSON & CO. 


: Boston, Mass. 
INVESTMENT SECURITIES. 















FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 


AND 


Messrs. COUTTS & COMPANY, 


LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 


PARIS; 


Messrs. M. M. WARBURCG & COMPANY. 
HAMBURG. 








Travelers’ Letters of Credit 


AVAILABLE IN ALL PARTS OF THE WORLD. 














Members of New York, Boston, Philadelphia 





and Chicago Stock Exchanges. 












































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 


Abstract of Statement December 31, 1905. 
Income for Year 1905 __—i- : - $8 5,064,992 88 
Paid to Policy-holders during 1905 - ~ - 35,643,185 47 


39255935559 10 


Legal Reserves, etc. ~ 7 ie ~ 


Guarantee and Dividend Funds - ~ - - 7%,267,606 80 
Assets - - - - - - - - 470,861,165 go 
‘Insurance in Force - - - gag - 1,589,549,468 oo 
"Increase of Insurance - - - ™ - 41,937,808 00 
Annuities in Force - - ~ - - 2,888,660 45 
Increase of Annuities - ~ - - - - 202,240 99 


* Insurance written, but not yet paid for, excluded. 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, ) 
WILLIAM F. DIX, J 


JAMES TIMPSON, 
- . . 2d Vice-Presidents 


es ‘ ° ° e Secretaries 














ORIGINAL CHARTER 1829 


Rew Pork City. 
CHEMICAL NATIONAL BANK. THE 
asentee ment at close of business June 18, 1906. Cc ALL ATi A 
RE RR ccnscuseninnnemennesenesninees 024,838,272 43 NATIONA L BAN A 




































































United States bonds... 2. 2... .20. nneeoneccenne ene: §0,000 00 
Other bonds and stocks...... 0020+ cceeeecneeee se: 1,905,832 37 OF THE CITY OF AoW YORK 
Banking-bouse and real estate................-.--- 564,443 73 
NOES. cccnccccascccasceccenncresesetceseses 2,956,903 56 8tatement at close of business June 18, 1906. 
Muchanges for Clearing house, etc................ 2,925,921 78 | ox souRCES. 
Due from U. 8. Treasurer............ ence -eeses coee 47,094 20 Loans and di t «- ©5,088,055 00 
Casn on hand, vizs.— U. 8. Bonds............ 1,000,000 o@ 
Se he ere $5,038,185 70 pe hag ag socuriti 2,240,723 16 
Legal tender notes......... cecsese 9,001,745 00 RRR aR NRE RN t7aren3 oe 
—=—_—— §6TSSRHS?-76 | a for ween House 07,307,270 56 
40.376. 988 67 Cash.......- eancecessseaseccntece 1,643,417 87 8,950,688 43 
.) 
LIABILITIES. $17,962,489 69 
Capital stock............- ceasacconscss cuasconccncoes $300,000 oo eee ~~ se . : 4 
eee - $1,000,000 ce 
Surplus fand................- eccenceccesee eucecscece ce 7,200,000 00 Surplus and profits (earned) 2,306,971 66 
Undivided profits..........0+-----sesensssse02-0e00- 548,599 52 Circulation outstanding... -- 983,397 50 
State bank notes outstanding.................-..- 10,847 00 DePOSitS.cccce cocccccescccccccccccees cocccccassccoses 13,662,120 43 
Reserve for CROSS 2... cccccecceecceccces ccccesco secs ,000 00 in adie ame 
Gaeeene viz at ” 817,062,489 58 
Individ’als, firms & corporations.§$23,395,122 33 ai —_ ~ “o> 
Banks, k ‘s. 8,067, 2 8 CEL W VERTON, Pres. ALEXANDER H.8TEVENS, Vice-Pres, 
eT  atenen | H. T. MANSON, Asst. Cashier. 
BREED TOUTES WIOG, « cdccdc ccwccdccccccocaccceecses ‘ous 810,000 00 DIRECTORS: 
re EP ADRIAN ISELIN JR., W. EMLEN ROOSEVELT, 
oni 840,376,988 57 THOMAS DENNY JR., CHARLES A. PEABODY, 
FREDMERIC W. STBY ENS, SAMUBL WOOLVERTON. 
WM. H, PORTER, President. JA&, L. PARSON Asst. Casnier, ~ , 
FRANCIS RALPIN, Cashier. JOS. B. MARTINDALS, Asst, Cashier. SEREAPSSES U. STEVENS. CHARLES H. SWHED. 

















The Hanover National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 










P, O. Box 2500 








STATEMENT OF CONDITION JUNE 18, 
RESOURCES. 


1906. 
LIABILITIES 
















LOANS AND DISCOUNTS........ eiseninil $45,244,604 09! CAPITAL STOCK PAID IN...2.....-.ee-02 $3,000,000 00 
UNITED STATES BONDS........ seeweees 4,474,600 00 | SURPLUS........-0000--0+sennnnenneene ses-ee- 6,500,000 00 
| UNDIVIDED PROFITS..............---+0 3,322,432 24 

T aes . 
STSCES, SECURITIES, BYC....-..- 41429,306 48 wary BANK NOTES OUTSTANDING. 1,676,300 00 
BANKING HOUSE AND REAL BSTATE $5,315,430 06 | DEPOSITS. ....-- -ccnecnnnneccccccccececcece- 86,605,726 38 
CASH AND OTHER ITEMS.............. 44,443,958 0: | UNITED STATES BOND ACCOUNT........ 3,003,500 00 










$101,907,968 62 





$101,907,958 62 | 


OFFICERS: 


ELMER E. WHITTAKER, Cashier. 










JA8. T. WOODWARD, President. 






JAS. M. DONALD, Vice-Piesident. WM. I. LIGHTHIPE, Ass’t Cashier. 
WM, HALLS Jr., Vice-President. HENRY R. CARSE, Ass’t Cashier. 
WM, WOODWARD, Vice-President ALEXANDER D. CAMBELL, Asst. Cashier. 






CHARLES H. HAMPTON, Asst. Cashier. 











Commenced Business April 11, 1904. 
THE 


Seasoarp National BANK (a and Iron National Bank 


Of the City of New York. 





OF THE CITY OF NEW YORK. 





Statement at Close of Business June 30, 1906. 





















. RESOURCES. 
Capital, ee ae $1,000,000 ee Ee 83,'94,057 73 
United States bonds.............----seeeeseeenecees 200,000 ce 
Surplus and Profits (earned) 1,170,000 Fe ER A 557,702 09 
Due from banks and bankers............---++---<. 558,154 80 
— Cash and exchange...... nthiktalaiaiilencinnnls eaealsaailat . _14727,013 00 
$6,226,927 32 
8.G. BAYNE, - - - - President UIABILITIES. 
S.G.NELSON,- - ~- Vice-President Capital stock............------e-seeccneeeeenns cannes $500,000 08 
c. C. THOMPSON, - - - - Cashier Surplus and profits ae apioastaaateensaesecsneesnns 526,588 72 
W. K. CLEVERLEY, Assistant Cashier Circulation ........2.0- eecens cccnesconces senens cesses 100,000 = 
J. H. DAVIS, - Assistant Cashier D it aie niet cian naiaeecaaees 5,096,228 4 
° Reserve for taxes........ esechenesesce snecuneunwan eas __ _ 
cae $6,226,027 22 
OrFICERS: 
Accounts of out-of-town" Banks Especially Solicited,™ JOHN T. SPROULL, President. 





ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 24 Vioe-Pres. 
CORRESPONDENCE iNVITED. ADDISON H. DAY, Cashier. H. J. DORGELOB, Asst. Cashier 
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Boston, Mass. 


THE 
FOURTH NATIONAL BANK |AMERIGAN LOAN » TRUST COMPANY 


53 STATE STREET. 


OF THE CITY OF NEW YORK. 





Statement at close of business June 18, 1906. Capital, - ~ - $1,000,000 
RESOURCES. ° Surplus (Earned), - - 1,500,000 
INN as cscadhemseneacconcnsansanl $18,128,675 85 a 
U.S. bonds and other securities.................-- 276,152 44 oe x M 
EES LEE a RES RES, SER AE 1,000,000 00 INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
IIE SINT, os  cncan eameinn ddukbaedmaniens 14,384,441 59 SPECIAL KATES ON TIME DEPOSITS 
$33,789,269 88 Pe 
LIABILITIES. BOARD OF DIRECTORS. 
C. F. Adams, 2d Gordon Dexter Lester Leland 
Capital stock ............-0-00- 22000 seceee snes ones 3,000,000 00 | F° Lothrop Ames William R. Driver S. E. Peabody 
Surplus and undivided profits...............+..000- 3,063,379 83 | Hobart Ames F.C. Dumaine Francis Peabody Jr, 
ee  cahihetmiiaddmnndiadiandauntnandinaiadneh 49,100 00 aoa F. —* wane " Foss goxs’ eoeene 
ivi rederic er m. A. Gaston . L. Saltons 
Deposits, banks and individuals .......... ewa.cees 33,572,148 92 Charles S. Bird Biases Ps Hees R. Paul Snelling 
Deposits for acceptances...........ccccecccccccccee 4,104,641 73 George W Brown N. W. Jordan Frank W. Stearns 
Sapo reasg e E So David P. Kimball Eugene V. R. Thayer 
$33,789,269 88 ae John Lawrence Charles W. Whittier 
OFFICERS: ae Se OFFICERS. 
P N.W. RDAN, President EDWIN A. COFFIN, ° e 
J. EDWARD SIMMONS, President. SaaRLEs L. BURRILL, Vice-Pres, CHARLES H. BOWEN. Secretary. 
| JAMES H. PERKINS, Vice-Pres. GEORGE W. AURYANSEN Asst. See, 


JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. | 


Transacts General Trust and Banking Business. 
DANIEL O. UNDERHILL, Assistant Cashier | 


National Bank of North America 


41-43 WALL STREET, 
43-45-47-49 EXCHANGE PLACE, 
NEW YORK. 


Capital, $2,000000. Surplus and Profits, $2,000,000. 
Deposits, $20,000.000 











OFFICERS: 
ALFRED H. CURTIS, President. 
CHAKLES W. MORSE, Vice-President. WALTER W. LEE, Vice-President. 
HENRY CHAPIN Jk., Vice-President. EDWARD B. WIRE, Cashier. 


J. FREDERICK SWEASY, Assistant Cashier. 





DIRE¢ TORS: 





JOHN H. FLAGLER, CHARLES W. MORSE, CH4RLES M. SCHWAB, 
MAHLON D. THATCHER, ROBERT M. THOMPSON, JOHN W. GATES, 
WILLIAM F. HAVEMEYER, CHARLES T. BARNEY, ALFRED H. CURTIS. 

Foreign Exchange Bought and Sold. bap ge Travelers’ Letters of Credit Issued 


Safe Deposit Vaults Under Bankiog Rooms, 








Hew Pork City. FOUNDER 1808, 


THE MERCHANTS’ 


. . ATIONAL 
Consolidated National Bank ead 


Broadway aud Exchange Place, OF THE CITY OF NEW YORK, 
dD i ft the United States, WW 
“oe Now Terk, City a oer Sack. 42 all Street. 
ere CAPITAL AND SURPLUS, $3,400,000, 
Capital, : - ° $1,000,000 OFFICERS : 
Surplus and Profits, - ° 1,080,764 Robert M. Gallaway, President. 


Ribert A. Brinckerbofl, Vice-President 


Zoheth 8. Freeman, Cashier 


COMPARATIVE DEPOSITS, Albert 8. Coz, Assistant Cashier, 
November 9th 1905 - - - $8,105,687 86 DIRECTORS : 
January 24th 1906 - - - $4,788,091 12 John A. Stewart, Chairman of Board, 
April 6th 1906 - - - - - $5,289,766 85 Ebert A. Brinckerhof,Capitalist. 


ii oaiiadiclnealincilaiia Chas. Stewart Smith, Merchant. 
Gustav H. Schwab, O¢clirichs & Co. 





ORLANDO F. THOMAS, President. THOMAS J. LEWIS, Cashier Donald Macka Mackay & Co. 
WILLIAM L. MOYER, V.-President. HENRY G. LEWIS Ass’t Cashier Robert M. Galiaway President. 

DIRECTORS: poamhen Ss Saeaay, orews a Ce. e 
WILLIAM 0. ALLISON E. BURTON HART JR. JAMES G. NEWCOMB ye od alcth, Sees, teaen eee 
EDWARD G. BURGESS C.F. HOHN OSCAR L. RICHARD Orris K. El : ldredge, ae Ce. 
E.R. CHAPMAN THOMAS J.LEWIS EDWARD R. THOMAS Joseph W. Harriman, Harriman & Co, 
EDWIN A. FISHER R. H. LYNN ORLANDO F. THOMAS A 

ccounts of Banks, Banke Ind} 

ANDREW ERNEST FOYE ROBERT MACLAY A. W. THOMPSON Viduals, Mercantile Firms and 
JOHN GERKEN WILLIAM L. MOYER MORTIMER H. WAGAR Oorporations Invited. 


GEORGE V. HAGGERTY 








EsSTaABLisHEeD 1853. 


THE ORIENTAL BANK 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


$750,000 00 
$1,100,000 00 


Capital, - 
Surplus and Profits, - 


R. W. JONES JR., President. 
NELSON G. AYRES, First Vice-President. 
LUDWIG NISSEN, 
ERSKINE HEWITT. 
CHASB. J. DAY, 
@KO. W. ADAMS, Cashier. 

RICHARD B. BSTERBROOK, Asst. Cashier. 


a 
BELSON G. AYRES, Vice Presid 
me TT" K. BEEKMAN Philbin, Beekman & Menken, Attorneys 
MUBL BETTLE, Chairman of Bo 


t Vice-Presidents. 


ted Engineering and Contr acting Co | 


BUGENE BRITTON, Vise Prest, Nat. City Bk., Brooklyn. 
. Broadway a a Institution. N.Y 
ANDERSON FO wii Capitalist. 
STEPHEN BR. HALSE Copitalict. 
ISADORB HERNSHEIM Copital 
BRSKIN ~ HEWITT. Vice President Trenton Iron Co. 
2. Ww. 1OnmE JR., Preside: 
KELLY, Merchant, 70 Wail Street. 
MICHA RD B. KELLY, V.-Pres. Fifth Nat. Bank, Attor’y at Law 
GHARLES BS. LEVY Gotten Mer., 02 Broad St.,of M. Levy & Sons, New Orleans 
WILLIAM McCARROLL. Vice-Prest. American Leather Co. 
ALSZXANDER McDONALD, Capitalist. 
Loawie piseRn t, porter of Diamonds. 
DRE STON, Prest, United Fruit Co., Boston & New York 
ine C. WHITNEY, Aaditor New York Life Ins. Co. 


YOUR ACCOUNT [8 RESPECTFULLY SOLICITED. 





- Buttalo, R. DW. 


The Marine National Bank 


OF BUFFALO. 


CHARTERED AS A STATE BANK AUGUST 1, 18650, 
CHARTERED AS A NATIONAL BANK APRIL 1, 1002, 


Statement of condition June 18, 1906 
RESOURCES. 


Dee GB cccccatcccetccecccascecsecencecessveceeses $8,538,715 77 
ee ee 5,623,577 04 
Cash on hand and with banks....................-- 4,395,655 77 
U. 8. Government and other bonds................ 3,209,191 10 
Banking house and lot... .. 2... .ccccecnnecencnecee 250,000 oo 

Ml tidtinadiannlinhiaaedéis tubeehandedmnmmanmadl $21,817,079 68 

LIABILITIES. 

Sy Sea ccncncsensntssnenctectesonscsanccensecs $230,000 ec 
Surplus and undivided profits ...................- 2,357,096 74 
SI occcunccsscacsedseeseoesenes encceccecces 190,008 00 
Deposits...... o ccecccecccencs conceeeccocse ecccccosecce 19,039,982 94 

DR iictitntascnedtatesciin sitimnumenese ones seeee-$21,817,079 68 


OFFICERS: 
STEPHEN M CLEMENT, President. JOHN H, LASCHLLSS, Casnie 
JOHN J. ALBRIGHT. Vice-President. HENRY J, AUBR, Ase’t Cnen:- 
CLIFFORD HUBBELL, Asst. Cashier 





Albany, AR. DY 


THE NATIONAL COMMERCIAL BANK 


OF ALBANY. 


Statement at the close of business June 18, 1906 


RESOURCES 
III, 0 snus nccheibeiniaddedenanenduen 68,027,032 73 
re ee ND GU BRIO. ncccoccctcevscodsscasecesscs 3,672,488 66 
IIE GINIII 0 ircennmonenateedenieindbiudiauints 250,000 oe 
Cash and reserve in banks..............s0000.----- 4,056,434 72 
Due from other banks ..............-.-.-ceceees--e- 4,046,685 93 
$20,062,642 04 

LIABILITIES 
EE ae ee Re $00,000 ee 
SE A incaccnnbensstneesenenenenetecdsc 5,394,492 61 
Circuilation........ mpgnesenes eeoccenceesocenseoeesoes 393,150 ee 
TREORIES cccccccccccncunscnccceessoccecscsccsase casese 17,964,999 43 
£$20,062.642 04 


OFFICERS: 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice President. EDWARD J. HUSSEY, Cashier. 
CHARLES H. SABIN, Vice-President. W. W. BATCHELDSER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE ONITED STATB* 
STATE OF NEW YORK AND OITY.OPF ALBANY. 


Items on all New York Seate and Sow England points handled j 
irec 








4 
| 


Rocbester, WH. VY. 


THE NATIONAL BANK 
| OF ROCHESTER 


The German-American tank 
The Flour City National Bank 
The Commercial Bank 
Consolidated 














$1,000,000 
1,000,000 


Capital - 
Surplus 


OFFICERS 


| EUGENE SATTERLEE, President -EDWARD BAUSCH, Vice-Pres, 
| WALTER B. DUFFY, Vice-Pres. PETER A. VAY, Asst. Cashier, -} 
ALBRECHT VOGT, Vice-President WM.B.FARNHAM, Asst.Cashier, 


YOUR ACCOUNT SOLICITED. 


Fersey City, WH. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at close of business June 18, 1906 


2 ESOURCES. 
LOGS OBE GISCOUREES ...ccccccccoccccccoscccs-sccecs 33,8: 4,856 14 
Due from banks and bankers ......................  2,816,31§ 0§ 
Real estate and securities ...............22.--0000- 757,989 9g 
Sy ND WO icasccdsccadendascssnsccsoesesse $50,000 60 
ee IID kcassnceccdcccsnsesnacusecssacsioss 1,412,767 6e 
$9,361,028 02 
LIABILITIES. 
GSaQRRAl cccccccccce cocccccccccacesees conesescces cocces $400,000 08 
Surplus and andivided profits..................-.- 1,353,079 06 
GRSMIRNIOD ccccccccccccceccocccccnsecesccnccesseoesse 383,000 68 
BEOINS corccncces eccccncecccccccoscccces sedeeeeneten 7,425,857 96 
$9,361,928 03 
& F.C. YOUNG, President. @GBO. W.CONKLIN Cashier 
RO. T. SMITH, Vice-President JOHN W OMBEBRSON., Aset.Cashier 


EDWARD J. EDWARDS, Asst. Cashier. 


ONITED STATES DEPOSITORY. 





Rewark, FR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Condition June 18, 1906 









RESOURCES. 
Loans, discounts and investments...............- $9,79°,9023 58 
I, cctdthdabnedanstbocsssssanerqosenasenss 300,000 60 
United States bon i 310,000 00 
Due from banks..........cccccccccescccnccccccce coos 620,778 42 
Cash and reserve... .cccc ccccce coccce cccces coccss 2,095,992 7§ 
$13,116.602 67 

LIABILITIES. 
Gapltad hesRcccccccccccescodcccescoccsescesesscossscc $1,500,000 60 
Surplus fund. ...........ccccccccccccccces cocces ceccee 1,500,000 00 
IIE oc cnccdnsanninanidebasenenseiaee 463 956 04 
National bank notes outstanding...........-..--- 235,000 00 
BE ciniccussnetscccsimeannnbentdadesbuineninenee 8,581,263 9 
Beh BO BER Ricceccccccccenes cccnseccesconesescasices 735,372 7% 
ie OE ecg ccccdaccoansgenendaannumpen __. ae 
213,116,692 67 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-President. UZAL H.McCARTHR Vice-President 
ARCHIBALD W. CONKLIN, Cashier. 
ALBERT HABFELI, Asst. Cashier. BRWIN‘D. FARNSWORTH, Asst.Ons® 








Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 

















| 











Hartford, Conn. 


THE 


AZTNA NATIONAL BANK 
OF HARTFORD. 


CAPITAL . . . $525,000 00 


SURPLUS AND PROFITS, $700,000 00 
AVERAGE DEPOSITS - $3,000,000 00 
OFFICERS 


A. SPENCER Jr,, President. 

A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 

H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hor. MORGAN G.BULKELEY, W.R.C. CORSON. 
APPLETON R. HILLYER, LYMAN B BRAINERD. 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 


ALFRED SPENCER Jr. 


fHi@ BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THE!P 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


special Attention Given to Hartford Collections. 





THE 


Merchants National Bank 


Providence, R. I. 
Established 1818 
UNITED STATES DEPOSITARY 


Capital - - - - - $1,000,090 00 
Surplus Earnings over- - 600,090 00 
Total Resources » - 6,180,438 90 


ROYAL C. TAFT, President 
SAMUEL R. DORRANCE, Vice-President 
MO3ES J BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 





Rewark, hr. F. 


National Newark Banking Co. 


The Oldest Bank in the State. 





ORGANIZED IN 1804, 


Capital . . . . . $1,000,000 
Surplus and Profits, . . 1,475,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier. 
DIRECTORS, 


James R. Sayre Jr., Horace T. Brumley, Matthew T. Gay, 

Samuel S. Deanis, James P. Dusenberry, David H. Merritt, 

James A. Banister, John O. H, Pitney, James S, Higbie, 

Pred’ Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 

James C.McDonald, Elias O. Doremus, Albert H. Baldwia, 
Wynant D. Vanderpool. 


Special Attention Given to New Jersey Collections, 


Paterson, WF. 3. 


FIRST NATIONAL BANK 


Statement at close of business June 18, 1906 




















| RESOURCES. 
| Tieme 1OARS. . cccccccccces cccccccccesecs $1,612,049 90 
| Demand loans 484,151 5% 
United States bond «=. 441,000 00 
Other bonds, etc 256,280 50 
} ———————— 8, 790,981 gr 
| Rael SSCAEP connec ccoccccccccenns coeenccosenessesséashes 340,000 ee 
| Due from banks..........-<c.<<-c000s 0415,1908 95 
Due from Treasurer United 8t 16,050 00 
| Cash and cash items............--..- 215,508 ar 646,750 26 
| SS SII 32,000 ee 
| 
$3,789,132 07 
| LIASILITIES. 
| Capital Steck..cccccccccc cc ccccce ccocnccenecscccecses $500,000 oe 
| Surplus and profit and loss... ..........sesssccsesss 29,732 17 
Circulation ose 3¢6,000 oe 
DOPOSEES...ccccccccccccsescccesccacccosccoccecccesccess 2,329,399 9° 
United States bond IB .. ccccenéndndosncetodses 164,000 08 
| 83,789,198 07 


OFFICERS: 
S0 WARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JO (™ REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cashier 


DIRBOTORS: 
ALPHEOS 8. ALLEN, WwW. O. FAYERWHATHER, 
DWIGHT ASHLEY. Ww. B. GOUBLBY, 
“WARD T. BELL LEOPOLD MBYEB. 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
108. W CLEVELAND, JOHN REYNOLDS 
JOSEPH W. CONGDON, BOBERT WILLIAMS. 


Prompt Attention Given to Collections, 





Baltimore, Md, 


SEND YOUR ITEMS TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


Corner South and Lombard Streets. 


CHAS. T. CRANE, President, CARTER G. OSBURN, Cashier 
JOHN E. MARSHALL, Asst. Sashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS. 


GORRESPONDENCE INVITED 





Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


| OF BALTIMORE 
Chartered 1864 Organized 1867 


Capital, - - - - $600,000 
Surplus and Profits, - 1,500,000 


Acts as Trustee of Corporation Mortgages, Fiscal Ageat 
for Corporations and Individuals, Transfer Agent and Regis 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardian. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OFe 
TOWN CORPORATIONS AND PERSONS. 


| DIRECTORS. 

| MICHAEL JENKINS, Pres WALDO NEWCOMER, 

| H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 

| JOHN W.MARSHALL,24V-P. SAMUELM.SHOEMAKER 
JOHN J. NELLIGAN, 8d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P SPAMER, Treas 





GEO. B. GAMMIE Ass’t Treas 















Pbiladelpbia, Pa. 
* THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





CAPITAL..0- caceccccccoccccoccccesesccecenccosesce $2,000,000 
SURPLUS AND PROFITS,...-.-------- +000 1,127,000 
DIVIDENDS PAID....--.--..0---00+sseeeesenees 12,427,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
@OWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD 
CRaIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MOFADDEN, 
JOHN F. LEWIS, E. H. McCULLOUGH, GEO. C. THOMAS 
HENRY C. STROUP, GEORGE L. FARNUM, @G.C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE F'RMS8 INVITED. 








Pbiladelpbia, Pa. 


The Central National Bank, 


OR@ANIZED DECEMBER 14, 1864. 


Statement at close of business June 18, 1908, 


RESOURCES, 
Loans and investments .................. $8,744,912 89 
Exchanges for clearing house............ 999,554 95 
Due from banks and bankers............ 902,005 18 
Cagh amd TeBOEVO....-scccccccccc ccs scces 3 344,363 09 
$13,940,836 04 

LIABILITIES, 
MM siiennwe” Bvetadsstbuendes nose ets $750,000 00 
Surplus and undivided profits (earned)... 2,599,'53 138 
Na s.0-0 2c nccSenedSdpbersececacass 49,100 00 
nd: 50k dinneDhntsladesest obelvnd 10,592,582 91 
$13,990,836 04 


THEO. KITCHEN, PRESIDENT. 
WILLIAM POST, Casnier. 
WILLIAM Y. CONRAD, Assr. Casuier. 


Acceunts of banks, bankers, individuals, firms and cerperations 
invited on the mest liberal terms consistent 











with safe banking. 








The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JUNE 18, 1906. 





RESOURCES. LIABILITIES 
Loans and discounts -..............- $23,195,171 79 | Capital stock .................-..-- $1,500,000 00 
SCENE WEED. occ cacewssecicccccs 6,659,698 36 | Surplus and net profits...........-... 2,828,241 00 
Exchanges for Clearing House... ..... SD GP | GIO on ecccecccccecccescseses 1,040,000 00 
Co 5a sanscesisesecs eS ee en 37,030,978 89 
$42,399,219 89 $42.399,219 89 
OFFICERS: 


N. PARKER SHORTRIDGE, Presidest. 


LINCOLN GODFREY, Vice-President 


LEVI L. RUE, Vice-President. 


HARRY J. EESER, Cashier. 


HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 


N. PARKER SHORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 
GEORGE WOOD, 


ALFRED C. HARRISON, 
LEVI L. RUE, 
GEORGE H. FRAZIER, 
A, J. CASSATT, 


EDW. T. STOTESBURY, 
JAMES F. HOPE. 
EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 
PERCIVAL ROBERTS JR., R. DALE BENSON. 
GEORGE H. McFADDEN, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited 


Rorfolk, Va. 


THE CITIZENS BANK 


OF NORFOLK, VA. 
ORGANIZED 1867 


CAPITAL - - - - 
SURPLUS AND PROFITS : 


$300,000 
290,000 


OFFICERS: 
W. W. MOSS President. 
W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier 
McD. L. WRENN, 2d Vice-Pres. NORMAN BELL JK., Aast. Cash. 
GEORGE J. TWOHRY, Trust Offices. 


INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 





CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, 


ALL PROFITABLE BUSINESS SOLICITED. 








WHorfolk, Wa. 


‘THE NORFOLK NATIONAL BANK 


Statement of condition June 18, 1906. 


RESOURCES. 
i I IGE. oncatn cnctaseecsesccmniacdinn $1,927,323 68 
We, BS nccccvccccscccnsccnccecacncccecesésssescce 1,040,000 00 
a ee eT 271,054 00 
NE Ca dtecincincovescancnccuscnaadeduadecosses &5,00° 60 
Si acciuenantnshcndinhd dcudsundinbihundadedidnanncnades 253,948 53 
Due from banks................ a ‘ 783,943 33 
$4,360,269 64 

VLIABILITIES. 
lial tins inet nents datiilidianidienimmneninton $400,000 00 
IT ASP ER ‘i 290,000 00 
SI III. a, cncccocndssanbennamskenmene® 306,329 73 
Ee ae ee Pees 400,000 00 
SE inhuvichnicansbesdcdduaiads dégbsaceetnbones 3,027,939 81 
EEN RN Ee ee 16,009 0@ 
eS ee 
$4,360,269 64 


C. W. GRANDY, Vice-President. 
W. A. GODWIN, Asst. Cashier. 


CALDWELL HARDY, President. 
A, 8. SOHWARZKOPTF, Cashier 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





AOCOUNIS OF BANKS AND BANKERS REOBIVED ON MOS? 
FAVORABLE TERMS. 











-eod 








; 82 
95 
18 


08 
04 


SS 


Pbiladelpbia, Da. 


GIRARD TRUST COMPANY 


Statement at close of business May 26, 1906. 
assETs 











Cash on hand...........cccccccccccccsccccncccccccccce $1,688,546 46 
Due from banks and bankers ..........-..-++es00+ 3,999,136 37 
Collateral 1OARE..o...cccceccecccese: coccccaccocesese 22,849,931 45 
Investment securities— 

Stocks, bonds, etc............... $13,625,825 7% 

Mortgages...............-20----- 332,290 50 
————————._ 13, 938,116 23 
Real CS*RIC...0000 ccccccccccccccccccccccoccoescescoces 3,350,465 44 
DverOsOIs . cccace cccccccecccscceggsoescesecccosescnse 304 86 
Miscellaneous assets (ground renee peccececsesese 12,300 00 
$45,678,800 76 

LIABILITIES. 

coe BROCK, cccccncccceccceccenscccvccccccocosescscs 923,500,000 oe 
lo ean wne ceases coccccasseconcccececcccccsccessoss 7,500,000 oe 
Undivided profits (less expenses and taxes paid). 2,205,772 56 
ocewe ne ccccccccccosccccsecescecesscocsescess 33,373,028 19 
$46,678,800 76 


OFFICERS: 
B. B. "aaron President. 
w. MN. BLY. ist Vice-Presiden A. A. JACKSON. 24 Vice-President 
CHAS. J. RHOADS, 34 V. Pd eee. EDWARD 8 PAGE, Secretary. 
@RBORGE H. STUART 84, Asst. Treas. SAMUEL W. MORRIS, Asst. Sec’y. 
J.8NOWDON RHOADS. Trust Officer. M.T. WRIGHT, Real Estate Officer 
GEO. TUCKER BISPHAM, Bolicitor. 
Acts as Baccutor, Administrator, Trusves, asownes and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee of Corporation Mortgages. 


NEPotTee~ UNDER PLANS OF REORGANIZATION. REGISTRAR AND 
@ane@GeO . sen" 








Pbiladelpbia, Pa. 


Corn Exchange National Bank 


CHESTNUT STREET, CORNER SECOND 


Statement of condition June 18, 1906 


RESOURCES. 
Loans and investments..........-.2.---+eeeceneens- 630,903.73! 49 
Dae from DADkG..... .ncncccceccncs cons cccnencsscescee: 3,1¢ 3,874 87 
Cash and reserve........... weses coccoceccocs coscese- 4,287,417 43 
$17,396,023 77 
LIABILITIES. 
Capital.....cccccccccccccccces cocccccsceccescces sccces $500,000 o@ 
Surplus and net profits (earned)............0+.-++- 1,038,343 13 
Circmlationd......cccccccccccceess cocccs cocccsccces eceee 495.3950e¢0 
Deposits... .cccce cccccs cocesc cocc cocses cccces csccws cee: 15 268,592 64 
817,296,023 77 
BENJAMIN GITHENS, President. CHAS. 3, CALWELL, Cashier, 


WILLIAM W. SUPPLEE, Vice-Pres. M. N. WILLITS JR. Ass’t Cashier. 


DEPOSITORY OF THE UNITED STATES, 
STATE OF PENNSYLVANIA AND OITY OF PHILADELPHIA. 








BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF 


RESOURCES. 
LOANS AND INVESTMENTS .........020--cceesseenss $25,192,865 18 
Ey SIE cin chactesvcssenesdmieeesonehen eeeee 4,656,373 31 
BXCHANGES FOR CLEARING HOUSE............... 1,910,069 68 
er ra 7,360,906 17 | 
NR iitlinnd cticnsninds cccntnniscacintlinnscicinaimd $39, 119,204 34 | 


BUSINESS JUNE 18, 1906. 


LIABILITIES, 
TE EE io nici cn cetctanetcynnssinstconne 82,000,000 00 
SURPLUS AND NET PROFITS........c000---+seesees- 3.161.466 23 
I iiitiinnd cad viidrnianennnndnnenennitinniniee 1.491.495 00 
I enskk ccicdncncrccdincastibeindeaseneeniiiidbnend 32 466,244 11 
hi ncntttinesccenine tenia dasacthiniascanciathuniid 839,119,204 34 


OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PRESIDENT. 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., CasHieR. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 











Baltimore, Md. 


MERCHANTS’ NATIONAL BANK. | 


Statement at close of business June 18, 1906. 


RESOURCES. 
ae ‘insipid tapi cdtiaaminkntiegs Sn 
Bonds fo1 eieeulation. sdiitntndiebaemamtionintnaeans 410,000 00 | 
Bonds for decosit ........... ee ee eT a 424,210 00 | 
Other stocks and bonds........ ..cc0s-cencnssceees 224,660 10 | 
WRG ciccccctincdcccnsevecsscrecsscnnccesess 450,000 00 | 
Exchanges for Clearing House............-.------- 579,426 06 
I crea scdncencttsadeteosesenbsseeses 2,386,211 50 
Cash and due from reserve agents.............-.-- 3,930,119 74 
$15,827,877 15 | 
LIABILITIES. | 
i iccnnniseidnnetniidbidinecnindneaients $1,500,000 00 
Surplus and undivided profits...................--- 907,168 §7 
Circulation. ........2..ccccccees cocces coosesccncecces: 401,700 00 | 
OES DANO GIOD  cnccns scdnsdechensesesctewetinen tics 235,000 00 | 
i scaciennccnnndentdasvsnccsnatsnniossnensesens 12.784,008 58 | 
$16,827,877 16 | 


OFFICERS, 


DOUGLAS H. THOMAS, President 
WM. INGLE, Cashier. J. CLEVELAND WANDS, Asst. Cash 





PROFITABLE BUSINESS SOLICITED. | 








PITTSBURGH, PA. 


MELLON NATIONAL BANK 


Capital and Surplus, $5,000,000. 
Assets, 30,736,325. 
Deposits, 30,000,000 


A. W. MELLON, President. 
R. B. MELLON, Vice-President. A. C. KNOX, Vice-President, 
W. S. MITCHELL, Cashier. 


| B. W. LEWIS, Asst. Cashier. A. W. MCELDOWNEY Asst. Cashier, 


H. 8S. ZIMMERMAN, Asst. Cashier. 


DIRECTORS: 


ANDREW W. MELLON, WILLIAM G. PARK, 

HENRY C, FRICK, HENRY C. FOWNES, 

P. C. KNOX, DAVID E. PARK, 

H. C. Mch LDOWNEY, GEORGE I, WHITNET 

JAMES H. LOCKHART, WILLIAM N. FREwW, 

J. M. SCHOONMAKER, WALTER 8. MITCHELL 

B. F. JONES JR., ROBERT PITCAIRN, 

RICHARD B. MELLON, GEORGE 5. SHAW, 

A. C. KNOX, JOHN B. FINLEY, 

HENRY PHIPPS, WILLIAM B, SCHILLER 
MARSHALL LOCKHART. 





Mempbis, Tenn, 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 


Consolidation of the Memphis Trust Co, and the 
National Bank of Commerce 


Capital and Surplus, $2,000,000 


A Genera! Banking and Trust Business 
Transacted. 
Corr.spo.d=2nce Inv ted. 


DIRECTORS. 
J. T. FARGASON, President. 
JNO. H. WATKINS, Vice-Prest, J. A. OMBERG, Vice-Prest. 
JA8, H. FISHER, Secretary. S, J. SHEPHERD, Trust Officer. 


Knorville, Tenn, 


City National Bank =Knoxville 


Statement of condition June 18, 1906. 
RESOURCES. 
$1,900,959 58 
525,000 of 
27,843 76 
2,410 23 
71,3135 00 
Banking house and fixtures 


Cash: 
Witb reserve agents 


With other banks 
In our vaults 


$347,315 54 
402,859 06 


229,047 62 979,222 22 


$3,641,820 79 


$500,000 oe 
93,860 75 
590,000 oo 
2,447,960 04 


$8,541,820 79 


LIABILITIES. 
Capital paid in 
Surplus and profits, net 
Currency outstanding 
Deposits 


WILLIAM 8. SHIELDS, President, 
EDWARD HENEGAR, Vice-President 
WM. T. MARFIELD, Cashier. 
R. E. MOONBY, Asst, Cashier. 
United States Depository. 
WE WILL MANDLE YOUR TENNESSEE BUSINESS IN BULK 





Rasbville, Tenn. 


8. J. KEITH, President. 
j. &. PALL, Vice-President. W. C. DIBRELL, Vice-President. 
J. fT. MOWBLL, Cashier. @. W. PYLE, Assistant Cashier 


THE FOURTH | NATIONAL BANK | 


NASHVILLE, TENN. 


Capital paid in, - - $600,000 00 
Surplus and Profits, 550,000 00 
Deposits, - - - - 4,500,000 00 


This Bank has larger Surplus and Profits than all other 
banks in Nashville combined. 


ACCURACY, COURTESY, PROMPTNESS and FAIR 
RATES are Cardinal Points in Banking. 


We selicit your business with assurances of our ability te 
offer that Attractive Combination. 


Rasbville, Tenn, 


THE 


AMERICAN NATIONAL BANK 


Shareholders’ Liability,. . 1,000,000 00 
Surplus and Undivided Profits, 325,000 00 


Security to Depositers, . $2,325,000 00 


Have pen | 500,00 
OFFICERS: 


W. W. BERRY, President. A. H. ROBINSON, Vice-President, 
N. P. LeSUEUR, Cashier. 


Within 
A Year 


DIRECTORS: 
@. M. Neely, Leslie Cheek, Byrd Douglas, Horatio Berry, 
Robt. J. Lyles, Jno.B. Ransom, Norman Kirkman, Overton Lea, 
R. W. Turner, W.W. Berry, Thos.L.Herbert, A. H. Robinson, 
N. P. LeSueur. 





Cbatleston, %. C. 
THE 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON. 
Capital, - - - $300,000 
Surplus and Undivided Profita, 190,000 


DEPOSITS: 

February, 

February, 1900 

February, 

February, 

February, 

February, 1904 

Pebruary, 1905 

February, 1906.....ccs00-sess- 2,261,000 


R. G@, RHETT, President. 
E. H. SPAREMAN, Vice-President 
E. P. GRICE, Cashier, 
J. B. CALDER, Assistant Cashier. 
TRANSACTS A QENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 


Special inducements given for out-of-town accounts. 








Rew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF- 
ITS OF ‘$3,306,971, TRANSACTS 
THE BUSINESS OF MERCAN: 
TILE FIRMS, INDIVIDUALS. 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 








~~ -_— ee eee Oe lc 
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BANK OF RICHMOND 


N. W. Cor. roth and Main Streets, 
RICHMOND, VA. 





Capital, Surplus and Profits, $1,200,000 00 


OFFICERS. 
JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 


L. D. CRENSHAW JR., Trust Officer. 


DIREOTORS., 
8. B. Addison, frank Jay Gould, William Northrop, 
E. L. Bemiss, T. Francis Green, Frederick E. Nolting, 


Percy 8. Bosher, John J. Hickok, William H. Parrish, 
Beverley T. Crump, Eppa Hunton Jr., A. von N. Rosenegk, 
Lewis D.Crenshaw Jr., Isaac T. Mann, T. K. Sands, 

& Dabney Crenshaw, J. Wm. Middendorf, William H. Taylor, 
L. L. Dirickson Jr., Beverley B. Munford, 8. W. Travers, 


Geo. A. Gibson, James A. Moncure, 


John Skelton Willams 


INCORPORATED 1900 
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Atlanta, Ga. 
Statement of condition (condensed) June 18, 1906, 
«“BZSOURCES. 

Loans and discounts... ...... 2.0. encne scene conces 04,435,053 297 
B BODES 20.2000 cccce- cccccccccccceccceccecsce cooses 296,475 ce 
Othe: souds and Stocks...... 2... cceceeccceeesees 401,538 Se 
Real estate ........ccncccennscnnccnnncccncnnscencenes> 77,500 e@ 
Safety deposit vault, furniture and fixtures...... 31,056 45 
Five per cent redemption fund .........c.0. --.--- 10,000 00 

Cash om hand...........cc0-----e0e-ee- $469,791 34 
Due from bank...... 2.020 cccecnseeene 733,879 16 1,203,670 50 
86,456,292 02 

1ABILITIES. 
Capital stock... ..c.00cccces-coscnesconcccnscnescnns €500,000 ee 
Surplus and undivided profits............2.-.0---0- $46,671 77 
Circalation, ....00 ccccenccesccnsccnsececcenscncccccecs 196,900 ce 
BIS PAPERS ccccccccvccccccscconsccscccsoccecsoccss 200,008 0@ 
DepeBite.coscccccccccccs cocccsccsccsccssccccsccccccss 5,022,720 8§ 
86,466,292 02 
OFFICERS: 
CHAS. 8. CURRIBR, President. 
HOGH T. INMAN, Vice-President. GEO. BR. DONOVAN, Cashier. 
4. B. THORNTON, Vice-President. JAMES 8. FLOYD, Asst. Cashier 
DIRECTORS: 
Cc. B. CURRIER 4. EB, THORNTON, 
HH. T. INMAN, F. BE. BLOOE. 8. M. INMAN, 

A. R. SWANN, ALFRED AUSTELL. 


OORRESPONDENOB SOLICITED, 
IS A UNITED STATES DEPOSITARY. 














Franklin National Bank 


BROAD AND CHESTNUT 


STREETS, PHILADELPHIA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 18, 1906. 


RESOURCES. LIABILITIES. 
Loans and discounts.-.-..--...-------- $17 200,363 04 | Gapttel .....0c.2220-csocncccscscceces $1,000,000 00 
ff en 3,964,834 96 Surplus and net profits....-..-.------ 1,926,786 99 
Gash and miperve........-.....-..2.- 5,489,913 09 | Circulation -.---...------------------ 50,000 00 
Exchanges for Clearing House------- 2,878,710 50 | Ps sevinccccssnscasssccdeneien 26 647 ,035 20 
$29,623,822 19 | $29,623,822 19 

OFFICERS: 


J. R. McALLISTER, President. 


E. P PASSMORE, Ceshier. 


WILLIAM WRIGHT, Manager Foreign Exchange Department. 


Cc. V. THACKARA, Assistant Cashier. 
L. H. SHRIGLEY, Assistant Cashier. 





DIRECTORS: 


JOSEPH G. DARLINGTON. 
GEORGE H. FRAZIER. 
WILLIAM F. HARRITY. 
JOHN H. CONVERSE FRANK K. HIPPLE. 
THOMAS DB WITT CUYLER WILLIAM H. JENKS. 
HENRY C. FRICKE. 


WILLIAM H. BARNES. 
SAMUEL T. BODINE. 
JAMES C. BROOKS. 


JOHN F. DRYDEN. 

J, RUTHERYORD McALLISTER 
FREDERICK L. BAILY. 

PAUL M. WARBURG. EFFINGHAM B, MORRIS. 
HENRY ROGERS WINTHROP. EDWARD T. STOTESBURY. 
PAUL D. CRAVATH. 


EDWARD B. SMITH. 
HENRY TATNALL. 
LEVI C. WEIR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Macon, Ga. 


THE EXCHANGE BANK 


OF MACON, GA. 

"Organised 1870. 

- $500,000 
- 150,000 


Capital - - - - - - - 
Surplus and Profits, - - - 


OFFICERS: 


J. W. CABANISS, President. 
C. M. ORR, Cashier. W. H. BURDICK, Asst. Cashier 


DIRECTORS: 
}. W. Cabanise, Pres., Sam Mayer, W. D. Lamar, 
A. D. Schofield, J. H. Williams, W. R. Rogers. 
N. B. Corbin, H. J. Lamar, A. L. Adams, 


Mallory H. Taylor. 





Collections made on Macon without cost, and all points in Georgia 
at lowest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates. 








Augusta, Ga. 


Georaia Raitroap BANK 
| AUGUSTA, GEORGIA. 


| 


] 
| 
| 
| 


| a ae 
Undivided Profits, - 
| 


$200,000 00 
375,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President. 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier. 


DIRECTORS. 
JAMESjTOBIN, JACOB PHINIZY, WILLIAM A. LATIMER 
ROBERT D. SPALDING, TRACY I. HICKMAN, JAM#S8 WHITE, 
HENRY D. McDANIEL, HENRY B. KING THOMAS BARRETT!JR 
CHARLES G. GOODRICH, LEONARD PHINIZY, JAS, T. BOTH WELL 





Unexcelled Facilities for Handling Collection Items 
We Remit on Day of Payment. 








tae FIRST 
NATIONAL BANK 


MONTCOMERY, ALA. 


$1,000,000 00 
250,000 00 


Capital, 
Surplus and profits 





OFFICERS. 


A. M. Baldwin, Prest. H. T. Bartlett, Asst.Cash. 
M. P. LeGrand,V.-Pres. R. E. Seibels, Asst. Cash. 
A, 8.Woolfolk, Cashier. C. EB. Norton, Auditor. 


DIRECTORS. 


J. L. Hall, M. P. LeGrand, C.G. Abercrombie, 
H. M,. Hobbie, 8. Roman, R, F. Ligon, 
J.S. Willcox, W.A. Gayle, Arthur Pelzer. 

A. M. Baldwin, F. G. Caffey. 


Exceptional Collection Facilities on 
Montgomery items 


Mobile, Bla. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, $150,000 
Surplus and Profits (Earned) over $500,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA 


J]. W. WHITING, President. 
J. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile 
and all Sonthern Points. 


WE REQUEST CORRESPONDENCE. 
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Birmingbam, Bla. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business June 18, 1906. 














RESOURCES. 
Loans and discounts, ............. ---+00seeenesenene $5,198,835 99 
Overdralts. .... ..222-cecce-socces concen seneeerenscees 1.43444 
U. 8. bonds and premiums ..........2.---.-------- 1,078,500 e¢ 
Other bonds and stocks ............. .....-+--0-+--- 248,393 ge 
Cash and due from banks, etc...........-2-0+ 0000+ 3,284,686 44 
$9,811,849 37 
LIABILITIES. 
Capital Btock.......ccccccccccccccsccncccosccesccecss $1,000,000 e¢ 
Surplus and profits... ....cerrenncccnsncesceesenes- 540,789 34 
CSivemlaties cc coccsscccccccecccccccoccscceccccccocces 987,500 e¢ 
Deposits— 
TeSivideal .coccecceccccs cocccecccces 96,413,662 23 
Bank........ ee 819,897 80 
United States..............-------- $0,009 00 7,283,560 03 
$9,811,849107 


OFFICERS: 
W. P. G. HARDING, President. 


J. H,. WOODWARD, Vice-President, J. H. BARR, Vice-Pres. & Cash, 
A. B. FORSYTH, Asst. Cashier. F. 8. FOSTER, Asst. Cashier, 
THOMAS BOWRON, Asst. Cashier. 


UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
OOLLEOTIONS A SPEOIALTY 





| 
| 


| 
| 
| 








AMERICAN 
Trust & SAVINGS BANK, 


BIRMINGHAM, ALA. 


Capital, - - - - - $200,000 00 
Surplus and Profits, 27,000 00 
Deposits- - - - 3004,165 85 


Transacts a General Trust and Banking Business, Collections 
made throughout the State on the most 


Favorable Terms. 
CORRESPONDENCE INVITED. 


OFFICERS: 
W. W. CRAWFORD, President. 
H. L. BADHAM, Vice-President. W. A. PORTER, Vice-President. 
c. B. McCORMACK, Chairman of Board. 
H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JUNE 18, 1906 


RESOURCES. | 
LOANS AND DISCOUNTS......coccccccessee- $32 070,301 02 
ED Be icccntasttenensitincsicentiisinns 6.414.463 71 
EXCHANGES FOR CLEARING HOUSE... 32,256,378 39 
CAGE GIT. BORE Rc cccccccnsectatcsosescces 9,206,692 06 
£49.947.7365 17 | 


R. BH. RUSHTON, Presiaeat. 
&. F SHANBACKEER, rst Vice-President. 
8. M. FAIRES, 2d Vice-President. 


LIABILITIES. 
CAPER AEs GOOG Moncccnscccnsesacvess siintswnceete 83,000,000 00 
SURPLUS AND NET PROFITS...........-- 6,303,464 36 
RIE cncsantitenctinnncicaiscnidsensnine 2,688,497 60 
i etiittncciatatincignisentestintensncinds $8,966,778 31 
$49,947,736 17 


W. Z. McLEAR, Cashier. 
FRANK G. ROGERS, 
Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL GOLLECTION FACILITIES 











DALLAS. TEXAS. 





il 
































i T H E Fort Whrtb, Teras, 
MERICAN EXCHANGE |Fort Worth National Bank 
NATIONAL BANK neuer wear tee 
Report of Condition June 18, 1906, 
33 99 RESOURCES. Report of condition June 18, 1906, 
3444 eg iy eee teneeeeeseeee 2500 teen nee $5,973,591 14 
. 8. Bo St cinliccdatgndivs: natin dehibiings distill ‘eG Geeats 1,005,000 00 
ao 8 Bonds of the City of Dallas .... ............ ne Pere oo RESOURCES. 
)2 50 Bonds of Ellis Co..... oniaquiieebtiwas niwa. pide « 42,000 00 Loans and overdrafts... ........--.ecneecuscencees $2,223,668 34 
6 44 Boating House Furniture and Fixtures......... 120,000 00 enblint Gis 5 in cssce iccdce sack dgubaccedeacacic 150,000 ee 
9 37 ~ 7 oo eee $907,868 19 United States bonds...............,2.-cesceceseeees 300,000 08 
With other Banks __....... 1,734,742 72 Casts O06 GRORERDS...cccccceccccsdussctesiocnosscsbed 1,335,579 08 
0 ee With United States Treasurer .. 41,25000 32,733,860 90 —_—_—_—_—_—— 
0 34 “$0,879.459 04 979.458 04 $3,909,247 42 
Ty) LIABILITIES. ae LIABILITIES. 
Capital Stock..........22.-2.-00-cecesneneeceeneerens $1,000,000 00 OL NOEL EE ERE @300,000 00 
i anti Son aad cake ck katie ete canaemnnield tine Ses 1. «see te ee ee ne é 
Undivided Profite—Net...... ......-cccceccecceccee 125,631 33 Surplus and profits..............000-----eeesenneeeee 486,260 26 
COPGTIIAOR, . coc csnencccescocceccescesnonsessace penne aes 825,000 00 GEROIERG np cncccccvncsensconccnctesdéncssssstabsbbened 299,995 ee 
Deposits: sain 
— Individual.................-..--... %5,789,594 10 Depesite 
9107 Banks and Bankers............... 1,469,941 23 Individual .........20+.-s00+ sseees-s00: 1,773,936 40 
United States Deposits......... 379.285 38 7,438,820 71 TS c0cis cncdb cscs sccnssséodennateistn 1,049,055 76 2,822,992 16 
9,879,462 04 . 47 42 
ash, OFFICERS. So.aTey 00.000.8 
ROYAL A. FERRIS, President. OFFICERS 
J, B. WILSON, Vice-President NATHAN ADAMS, Cashier 
Ez. M. REARDON, | \ce- President . He PITTMAN, Assistant Cashier K M VAN ZANDT, President, &. L, ELLISON, Vice-President. 
G9. SLAC VitePreiont = HOWARD CLAIBORNE, Assist, Cashier | N. HARDING, Vice-President. L. C. HUTCHINS, 24 Vice-President. 
us A.V. LANE, Vice-President cgi: He GMI TH, Assistant Cashier OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 
Unexcelled Facilities for the Handling of Collections on Dallas ALL PROFITABLE BUSINESS SOLICITED. 





noe and other Texas Points. 








| THE FIRST NATIONAL 
. BANK OF CHICAGO 


RESOURCES, $1 17,000,000 


Cordially invites the business of BANKS 

8 and BANKERS, feeling confident that its 
well-known facilities will render an account, 
once established, of permanent and mutual 
satisfaction and profit. 


DAV.D R. FORGAN 
Vice-President 


F.O. WETMOR:, Cashier 


J. B. FORGAN 
President 








Houston, Teras. 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS. 
Statement of condition June 18, 1906. 


THE 
THIRD NATIONAL BANK 


OF LOUISVILLE, KY. 


RESOURCES. 
Loans and discounts..........-.-.....-- seialele roms $1,564,815 78 ESTABLISHED 1874. 
U. 8. bonds and premiums ..... > Chanaie Sodbndebinntic 138,255 37 | 
| ea ee 7,68: 65 ° 
Banking house, furniture and fixtures............ 73,749 59 Capital as , +s = os $200.000 
UE BD BIR cccncccnsmncncctetesncananecéonce ce 31,472 40 
Cash in vault,with other banks &U.S.Treasurer 870,723 05 | DESIGNATED DEPOSITORY OF THE UNITED STATES. 


$2,686,688 84 OWEN TYLER, P . ™ x ‘ J PRESIDENT. 


LIABILITIES, 

IN sicacectadcadsoniuboons iiiaiihenniasaltabad $500,000 00 | GW ck ll eee ae 

Surplus fand .........-ccecceseccceen-seceerenesseeses 100,000 00 | 

SENIORS GRONIO — BOE cncnccccccccoccoccccsosesnses 193,584 6: DIRECTORS: 

ee SRA 4s ADO, 1c me ciate sSane 00 J. W. GAULBERT, A.V.THOMSON, PERCIVAL Moore, 

OE, ci cecaniandinindcicinencendstenid 5,897 55 

a Sens eee 1,809,106,68 JoHN J. MCHENRY, A. T. HERT, ARTHUR G. LANGHAM 

ee OweEN TYLER. 


$2,686,688 84 
OFFICERS: 
CHAS. DILLINGHAM, President. A. BRASHEAR, Ist Vice-President, 
0. T. HOLT, 24 Vice-President. H. F. MACGREGOR, 84 Vice-Pres. 
J. B, MOASHAN, Cashier. C, A. MCKINNEY Asst. Cashier. 
8. M. MCASHAN, Asst. Cashier. 


ACCOUNTS SOLICITED. 


Special facilities for handling collections on Louisville 
and ali Southern points. 








indianapolis, nd. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition June 18, 1906. 


$3.597,601 17 
Beotece co 


83 


2 
United States bonds 
City —amasagee, Marion and other county 


ms House 

Cash Resources. 
U.&. bonds to secure deposits $250,000 co 
U. 8. bonds on hand 700 oo 
Due from banks a ,803,301 80 
Due from U.8. Treasury. sess 29,000 00 
Cash (Gold, $334,710 eo) 840,143 12 


1,003,558 
177.229 


2,922,944 92 
$8,660,334 93 


$2,000,000 oo 
677,128 53 
839,200 o« 

5,674,006 40 
250,¢@0 co 
210,000 00 


83,660,334 93 


Capital stock 
Surplus fand and profits 
So "= bank circulation 
ts 
sited States Deposits 
Bonds borrowed 


OFFICERS: 
oO, & - FREHSRL, | Prostgen 
J_P. FRENZEL. Vice President. FRENZRL. Sgr 
FR*D FAHN: BY, <0 Viow-Fre- *P: FRENZEL JR., Asst. Cashier 
DIRECTORS. 
Aibert. Lieber 
Paul H. Krauss, 
Heary Wetzel. 
We make a specialty of colleciwns +n thes State and vicinity, and rems: 
on day of paymet at lowest rates 
UNITED STATES DEPOSITORY. { 


John P. Frenzel, 


James F. Failey 
* Otto N. Frepze’, 


Frederick Fah iey, 


ESTABLISHED IN{1854. 
LARGEST BANK IN WESTERN MICHIGAR, 


The Old National Bank 


OF GRAND RAPIDS,IMICH. 


Report of Condition June 30, 1906, 
RESOURCES. 


Loans and discounts 
Real estate 


$24,490 
Stocks, bonds and claims... : er , 
Cash resources: 
Due from banks 


U. 8. Treasurer 


782,243 53 
45,700 00 
435,000 70 1,243,944 23 


$7,067,189 10 


8800,c00 ce 
493,507 73 
80e,000 e¢ 
$2,000 00 
4,931,682 37 


87,067,189 10 





LIABILITIES. 
Capital stock 
Surplus and undivided profits (net)........ 
Circulation 
Dividends unpaid 
ts 


hones gel 


J.M. BARNETT. 
WILLARD BARNHART, Vice-Pres. "HARVEY J. LA ‘HOLLISTER, Vice-Pres, 
CLAY H. HOLLISTER, Cas 


DIRECTORS: 
WILLARD MARIN, 


ne 
Irany, 
Guo. €. PL 
D. STEVENS, 


nin IDEMA: 
WwW. W. CUMMER. 











Chicago, Tl. 


The Continental National Bank 


OF CHICAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 18, 1906 


RESOURCES. 
LOANS AND DISCOUNTS...$85,660,670 41 
STOCKS AND BONDS.......... 1,663,680 45 
$37,224,350 86 
3,000,000 00 
101,260 00 
2,093 16 


U. 8. BONDS TO SECURE CIRCULATION.. 
PREMIUM ON U. S. BONDS............. 
OVERD:sAFTS 
DUE FROM BANKS AND 

U. 8. TREASURER 89,688,316 63 
CAB cccce.ces cones cocsceessenees 13,877,444 08 23.665.759 66 





$63,893,463 67 


LIABILITIES. 


CAPITAL STOCK PAID IN......02.0<.----0e- 84,000,000 00 
SURPLUS FUND........cccccccscccsscessecees- 2,000,000 00 
UNDIVIDED PROFITS ° 183,327 65 
CIRCULATION 2,998.800 00 
DEPOSITS 64,722.325 02 


a =---- $63,893,463 57 


OFFICERS: 
JOHN C. BLACK, Chairman of the Board. 


GEORGE M. REYNOLDS, President. 
N. BE. BARKER, Vice-President. 
WM. G. SCHROEDER, Cashier. 


IRA P, BOWEN, Assistant Cashier. 
BENJAMIN 8. MAYER, Assistant Cashier 
HERMAN WALDECE, Assistant Cashier. 


JOHN McCARTHY, Assistant Castier. 
A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms 














Chicago, Tl. 


National bier: Stock Bank 


OF CHICACO. 


Statement at close of business June 18, 1906. 


RESOURCES. 
Loans and discounts 
Overdrafts 


$6,868,964 15 
139 61 
50,000 oo 
85,000 oo 
4,061,986 57 | 


$11,066,090 33 
LIABILITIES. 


Capital eteck 2.0.02. ceceeccccccces Gu Oe cccccesadccesens $1,000,000 00 
Surplus 750,000 oe 
Undivided profits 560,830 99 
Circulation 49,550 co 
Dividends unpaid 207 00 
Deposits 8,705,503 34 | 


$11,066,090 33 


6 RB FLYNN, Pres‘dent. G. A. RYTHEB Cashier. 
@. F. EMERY, Asst. Cashier. 
DIRBOTORS: 

AR1 BURG. LEONARD, 
SAMUEL COZZENS 
JAMES H. ASHBY 


GATES A RYTHER 
8. R. FLYNN 


NELSON MORRIS 
JOHN A. SPOOR. 


Chicago, Bl. 


Fort Dearborn National Bank, 


CHICAGO. 
Report at close of business June 18, 1906. 


RESOURCES. 
Loans and discounts 
Overdrafts 
U. 8. bonds, par value.... 
Premium on U.S. bonds 


$7,963,686 47 
109 60 


1,000,000 6@ 
25,000 06 
523,395 06 
5,000 e@ 
50,000 00 
4, 507,799 ¥¢ se 


Due from U. 8. Treasurer 
Cash and sight exchange 


$ 4,074,920 017 


$1,000,000 0@ 
200,000 ee 


LIABILITIES. 
ceohel stock paid in 
Surpl 
Un vided profits.. 
Circulation 
Dividends unpaid 
Deposits 


$14,074,920 17 
OFFICERS. 
NELSON N. LAMPERT, Vice-Pres. 
CHARLES FERNALD, Asst. Cashier 


DIRECTORS. 


L. A. Goddard. 
D. B. Hartwell, 


L. A. GODDARD, President. 
HENRY R. KENT, Cashier. 


Walter 8. Bogle, 
Chas. L. Farrell, » 
John C. Fetser, Calvin H. Hill, 
Richard Fitzgerald, Chas. W. Hink!ey, 
The Accounts of Corporations, Firms a 


Respectfully Selicited. 











Cleveland, Obio. 


THE 


CENTRAL NATIONAL BANK 


Rockefeller Building, CLEVELAND. 


Statement at close of business June 18, 1906. 
RESOURCES. . 


ee NID oon innctsagssetndighertneaiabil $5,626,523 80 | 
United States and other bonds SERS PE TS Ad |. 1,085,500 00 | 
OveREIOIG ccnanncccccccccenssdecencgsscscenscenesecess 7,958 29 | 
Puree GEE ORGTOD iccecenccnnectecécecdse. cesses 60,000 00 | 
Cash 08 BORG. ..ccce cncese conse sesso c06sc0 +: <00- cece 522,636 43 
With banks subject to check ..... ........c00eeenee+ 25349,987 39 
With United States Treasurer. ........... ........ 39,900 00 
LIABILITIES. $8,483,485 91 
Capital stock.................. stoccccecccs sesccecocecs $1,000,000 00 
Bur Plas .cccccccccccccccccccccccccccccceccccecccescocece 450,000 00 
Undivided profits, less expenses and CABSB.ccccse 74,258 20 
GHSRIIOD .c0c coccénncn cnnsccensoeses cosece seaees cote 1,000,000 00 
United States bond account ...............-00.-00- 420,500 00 
BARNS REID. conte cccnds sacncncncesscessoscesesccage 200,000 00 
DeEPOSltS ccccccnccccc cncvscccocdcoccscccccsccsocccseces $338,797 7” 





$8,483,485 91 
OFFICERS: 
C. A. PAINE, Cashier. 
L. J. CAMERON, Asst. Cashier 


J.J. SULLIVAN, President. 
E. W. OGLEBAY, Vice-President. 
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THE 


FIFTH Sanx or CINCINNATI 


Statement at Close of business June 18, 1906. 









RESOU RCES. 
LOBDB ccccccccsccscccccn cess covesccccccccccccccscccces 05,269,458 26 
U.S. bonds and premium . 28,549 47 
Bonds and secaurities....... Srobes 96 
Real estate and fixtures... 85,339 40 
Due from banks and U. 8. Treasury. $1, 292, as 45 
Cael ....cccccccccccccccc coccce coccccccce 729,674 a3 2,001,760 30 
’ 23 
LIABILITIES. 6.960.988 20 
Capital etock........cccccccc.s20..00- $1,° 00,000 00 
Surplus and profits .................. 692,307 94 Onfonge? 94 
CHSSMIRBISD ccc ccccccsccccccccneccccesceccoeececosene 600 os 
Deposits: 
InGividwal..... cccccocccccscccesccns $2,930,156 o§ 
+ 3,559,774 65 
-- 200,000 00 
263,043.75 6,453,974 45 
$8,666,882 39 
Comparative Statement of Deposits. 
OCTOBER 6, 1896 -cccccccccccsccccccccccsccsccccces $646,523 72 
SEPTEMBER 5, 1900-.--.22-.ccccesecnnncceneeee $2,757,185 96 
BEPTEMBER 6, 1904 .--20enesseeneceeeeesensenns $5,079,865 85 
AMMIET 20 TRIB soo cose ;edeanscne - $6,210,634 11 
APRILEG, 1906 --neeeeene--eene -2e-+eee- ...$7,059, 320 23 





CHABLES A. HINSCH, President. EDWARD SEITHR, Cashier. 
J48. M. GLENN, Vice-President. MONTE J. GOBLE, Asst, Cashioz 
CHARLES H. SHIELDS, Asst. Oashier. 





= 














| Chicag 


CONDITION AT CLOSE OF B 





RESOURCES. LIABILITIES. | 
LOAD... 220000 cescnesccecccesensecessecsccossoes $14,038,096 18 | CAPITAL STOCK PAID IN...........2.00+--000. $2,000,000 60 
| UNITED STATES BONDS................--.-+-- 414,218 76 | SURPLUS AND PROFITS...............-.000---- 1,063,272 26 
UAE. I ooo oie sk ctsccescsedeccssacs 26,287 28 | RESERVE FOR TAXES ...... esedsessedonses<cése 5,000 00 
||| CASH AND EXCHANGE......................-.- 8,641,359 23 | CURRENCY IN CIRCULATION.................+ $74,997 68 
U. 8. BOND ACCOUNT. .............cc00e-ceeeeee 60,000 00 
| DUE DEPOSITORS. .........2220-202e00-ee0-eeneee 19,626,631 64 
BOCA so nnccccns cass casanesancasésvensensssesess $23,018,901 39 | TOTAL ......ccccccscencccerconscnncscncsscescoes $23,018,901 39 

OFFICERS: 


JOHN A, LYNC 
W. T. FENTON, VICE-PRESIDENT. 
R. L. CRAMPTON, ASsi8TANT CASHIER. 


THOMAS JANSEN, ASssi8TANT CASHIER. 


_ National Bank of the Republic | 


oO, Tl. 


USINE88, JUNE 18, 1906. 


H, PRESIDENT. 
R. M. MCKINNEY, Cashier. 
O. H. SWAN, Assi8TANT CASHIER. 


























The Commercial 
National Bank | 


of CHICAGO 





Capital, Surplus and Undivided Profits, $3 aaaed 
Deposits, $38,000,000 


JAMES H. ECKELS, President NATHANIEL RB, LO:CH, Cashier 


DIRECTORS 
Franklin MacVeagh E, H. Gary 


William J.Chalmers Darius Miller 
Robert T. Lincola Charles F. Spalding 


William V. Kelley 
Joseph T. Talbert 
James H. Eckels 


This bank is pleased to place at‘the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 








H. C. POTTER JR., ) Vice- 
R. 8. MASON, 
AUSTIN E, WING, Cashier 


Detroit, Micb. 


STATE SAVINGS BANK. 


DETROIT, MICH. 


Capital - - + $1,000,000 
Surplus, etc., - = 900,000 
Deposits, - - - 17,000,000 


GEO, H. RUSSEL, President 

H, P. BORGMAN, ) Assistant 
R, E, MASON, Cashiers 
FRANK W. BLAIR, Auditor 


Presidents 


CONDUCTS A @ENERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, 4ND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


3 per cent Interest Paid on Savings Deposits. 2 per cent Interest Paid 


upon the Daily Balanees of Staie Banks and Bankers 
when Exceeding One Thousand Doliars. 


CORRESPONDENCE INVITED 






















MECHANICS"*AMERICAN 
NATIONAL BANK 
St. Louis. 


Report of condition June 18, 1906. 


RESOURCES. 

Bille discounted (time) .......c00e scenes cnceee scence $13,109,503 80 
Demand Loans... .......cc.cccccccccccccsccescces 5,406,731 24 
BIE cccecee ccccceccecncccsccsecacecossnsesedes 4,603 84 
U. S. bonds and premium... .......-....scecceseee 2,050,000 oo 
Redemption fund ..........0. 200. cccccces cocccccccces 100,000 00 
Other Doms. cccccccccces .o- cocccccccecces cocece secs §56,313 75 
Cash: 

BR DEM cccccccscccssccescecscnnsced $4,167,005 41 

With banks........2..ecc00----s00- 5,579,069 86 9,746,075 27 

$29,973,227 90 
LIABILITIES. 

Capital steets .cccccccccccvcccscccccccsceccescecscoscs $2,000,000 oe 
Gucpins and profits .. .ccccccccccccccscsccesccescoess 2,808,005 94 
I  cnnnacensncasstheeusssectanscoesonnseene 1,987,700 00 
I ORG, ond. sntachnssbenaseesmebnaneeess 40,000 00 
BeOE ASSOURE.....coccccccce cocces coccescccese coscce 243,900 00 
Deposits, 

Individual.........................810,418,866 43 

DD sttitieochacdéactnesébnconsenen 12,275,655 54 

U. 8. Government................. 200,000 00 22,894521°96 


$29.973,227 90 
WALKER HILL, i 
H.P.1 P. HILLIARD, , Vice- Prest. - BATTAILE, Cashier. 
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‘St. Louis, Mo. 





MERCHANTS’ 
| NATIONAL BANK 


Burlington, 
Iowa. 





Capital, - - = $100,000 
Surplus and Profits, - {12,000 


OFFICERS: 
J. L. EDWARDS, President, W. E. BLAKE, Vice-President 
JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President, 
H. J. HUNGERFORD, Cashier. 
F. L. HOUKE, Asst. Cashier. Cc. L. FULTON, Asst. Cashier, 


Speeial Facilities for the handling of Collections on 
BURLINGTON and other IOWA points. 











MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis 


Capital and Surplus, - = 
STATEMENT OF CONDITION AT THE 


RESOURCES. 
OID ic cpinccctenstmessntikdeeaignerinmmabennnnes «-==-$16,935,129 49 
NN EOI LE LLL ATETE 6,642,248 04 
REAL ESTATE (COMPANY'S OFFICE BUILDING).. 680,000 00 
SAFE DEPOSIT VAULTS..... sciitiannananatindas 160,000 00 
PE IIIIIIIL, 0s sncneapinnmenecsisnadioatadoe 104,141 60 
GASH IN VAULTS AND DEPOSITORIES ............ 4,233,946 38 | 





$27,755,465 41 





Clearing-House Association.) 


$9,500,000 OO. 


CLOSE OF BUSINE88 JULY 10, 1906, 





LIABILITIES, 

CAPITAL STOCK—PAID IN.......ccccc.cc.ccccce-ceecee $3,000,000 00 

SURPLUS AND UNDIVIDED PROFITS .............. 6,614,870 48 

Ee oe eae 1,303 00 
RESERVE FOR EXTRA 4% XMAS DIVIDEND FOR 

ON 120,000 00 

| RESERVED FORINTEREST & CONTINGENT FUND 61,476 76 

RESERVED FOR 1906 TAXES.....00-ccc00---2-20--2- 110,000 00 

SI iting oiudietnadadebadhiasRidarqenedovncassacenh 17,857,726 23 

$27,755,465 41 





OFFICERS: 


PESTUS J. WADB.... ...ccccccscoccesecccesens President. 


PAUL BROWN, Vice-President. 
LORENZO E. ANDERSON, Vice-President. 
GRORGE W. WILSON, Vice-Pres. 
VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
WM. FOLEY, Manager Bond Department. 
- HUGH POWERS, Asst. Mgr. Bond Department. 
AMES W. BELL, a er Be ny Department 


DWARD BU 


AM FROST, Manager 


WILLIAM MAFFITT, Treasurer. 
OHN H. KRUSE, Asst. Treasurer. 


C. H. McMILLAN, Secretary. 

. B. MOBERLY, Asst. Secretary, 

DER, Asst. Treasurer. ACOB KLEIN, Counsel. 
THEODORE BOTHMANN, Auditor. 
awe COOKE Pe’ Managers Safe Deposit Dept. 
= SCHUCKHER, , Seanaee Foreign Exchange Department. 

a GGAN, Manager Credit Department. 
omaa’s Department. 


To those who may wish our services we ie excellent facilities for handling their accounts in matters pertaining to all Financial, 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the national mmm for u we solicit the he accounts of Firms, Cenperetenyy | Banks and Bankers. 

















Denver, Col. 


RESO UROES, 


LOANS AND DISCOUNTS...... ......cccceccnscecseces 86,836,411 66 
STOCKS, BONDS AND SECURITIES................. 6,269,012 14 
ST dcnebadadbdgcsonecssasncéncssesnosagadunte '  - 104,813 66 
U. 8. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 
i sccungntaibiisbicumnsconsaatidehest 8,064,069 37 
SINT inns dntcindcncnasumbehneniadsmnimannmnninl 3,036,049 62° 


$24,699,346 34 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINES8 JUNE 178, 








OFFICERS: 





1906, 





LIABILITIES. 
CAPITAL BTOCE 2.2... cccnnecenene cence cecenscoeeseenss $1,000,000 00 
BSURPLUGB..... 02.202 cccccccccccccccccsnsccccascesccccccccoes 1,118,407 81 
CIRCULATION wccccc cece coccce ccocceccnnscccsnce-coes coe 975,600 08 
DEPOGITS...0.02. ccccs cccces coccce cccacs concen cceses se -= 21,606,388 58 





$24,699,346 34 


D. H. MOFFAT, President. 


W. 8. CHEESMAN, Vice-President. 
THOMAS EEELY, Vice-President. 


F. G. MOFFAT, Cashier, 


D. H. MOFFAT, 
W. 8. CHEESMAN 
L. H. EICHOLTZ, 










DIBEOTORS 
J. A. McCLURG, 
THOMAS KEELY, 

F. @. MOFFAT, 


Cc. 8. HAUGHY*"'T, Assistant Cashier. 
T. G. SMITH, Assistant Cashi 
1, C. HOUSTON, Assistant Cashier 





c. 8. HAUGHWOUT, 
Cc. M, MacN BILL, Colorado Springs. 
SPENCER PENROSE, Colorado Springs. 





WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 


















































Portland, Ore, 


United States National Bank 


OF PORTLAND, ORECON. 
Statement at the close of business June 18, 1906. 












GRAHAM G. LACY, Viee-President. 


St. FJosepb, Mo. 


MILTON TOOTLE Jr., President. 
B. H. ZIMMERMAN, Cashie 
W. A. EVANS, Asst. Cashier. 


The Tootle-Lemon National Bank, 


ASSETS. ST. JOSEPH, MO. 
Loans and discounts...............0-++eeeseeeeees 92,871,476 52 SUCCESSOR TO 
U. 8. bonds to secure circulation..............-... 500,000 00 kr 
U. 8. and other bonds and premium............... 4887126 27 TOOTLE, LEMON & CO., Bankers. 
Sic scstnieminicecnincnaned So ctiaei ee sided 6,727 26 Statement at close of business June 18, 1906. 
RESOURCES. 
hme, wna uantieenmten es ype contin He ESO BO CIRRORMO oc cccccccccccccccccstnssdichues $9,558,509 63 
Se re ee ’ UW. B. BORED. cccccccccccccccnccascsccccccce cosces cosese 296,000 oe 
Cash and due from banks. ...........-+-+++se000--- 3,039,293 15 Premium on U. 8. bonds........... si dadhdasieeliie lies eesitedie 1,617 rt) 
Furniture and fixtures ........ 2.2222 000-00-e2- een 12,847 55 
LIABILITIES. 87,015,001 20 Cash and sight exchange............-.-.----++-0- 1,441,063 75 
Capital .......... Rs! 14h eee VAR SE $500,000 00 Five per cent redemption fund with U. 8. Treas- 
Surplus and undivided profits ....................- 255,904 03 WEEE cocececnenascenensccacess eer ee ee 9,000 00 
Circulation......... niindachihcaleshictdh Seieuiheiases ectiiemietaidlivaticas 500,000 00 — $4,219,038 43 
AB 5 
erongg —— 8 a - Capital stock paid in ..... escusacneneo erccescessce -- $200,000 ee 
DOPAED «-nrcrerocernncsnccsccnccocevsossensenscocons : 51758,8! nee Surplus and undivided profits ........... eaceecese 83,160 39 
Circulation ....... ecccccccccsse weccecece eecccccescese 180,000 66 
OFFICERS: 67,016,061 20 Demand deposits..............-.-.---.- aT 3,755,878 04 
J. C. AINSWORTH, President. R. W. SCHMBEER, Cashier. "$4,219,088 43 


W. B: AYER, Vice-President. 
R. LBA BARNES, Vice-Pres. 


A. M. WRIGHT, Ass’t Cash, 
W. A. HOLT, Asst. Cashier. 


Make a specialty of handling collections on Oregon, 
Washington, Idaho, Montana and Utah. 


Drafis issued dircet on all the principal cities of Europe and the Orient. 





accounts ef Banks, Bankers and Individuais Received upon 


Equitable Torms. 
CORRESPONDENCE INVITED. 
DIRECTORS: 

MILTON TOOTLBS Jr., H, Y. LEMON, 
GRAHAM G. LACY, EB. H. ZIMMERMAN. 
THOMAS B. CAMPBELL. 














St. Louis, 


MissigsipP! VALLEY 


Do. 
Trust GOoMPANY 


Condensed statement of condition July 10, 1906. 






RESOURCES 
Loans......... ececcccece 
Bonds and stocks...... eases 
Real estate........ enee 288,107 02 | Deposits 
| el wese 9,801 83 | Reserve for 


LIABILITIES 


«==--823,935,198 89 Capital stock................ $3,000,000 no 
7,379,490 98 | Surp. and undivided profits 


5,721,942 63 
16,839,262 08 


interest on 





Safety deposit vaults....... 72,00000/| savings accounts ........ 10,000 00 
Cash and exchange... - 3,984,918 23 | Reserve for 1906 taxes..... 57,000 oc 
All other resources ........ 14,336 34 | Reserve for re-insurance of 
liability as surety on 
| outstanding bonds 47,581 59 
| All other liabilities......... 8,066 go 
$26,683,863 19 $25,683,853 19 
OFFICERS 


JULIUS 8. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President 

JOHN D. DAVIB8, Vice-Pres. 

SAMUEL EB. HOFFMAN, V.-Pres. 

HENRY SEMPLE AMES, Asst. Exec. Officer 
FREDERICK VIERLING, Trast Offcer 
CHARLES M. POLK, Asst. Trust Officer 

Cc. W. MORATH, Safe Deposit Officer 


DIRECTORS 


Cc. 


JOHN D. DAVIS 
AUGUSTE B. EWING 
DAVID R. FRANCIS 
AUGUST GEHNER 
8. KE. HOFFMAN 
CHAS, H. HUTTIG 


JOHN I. BEGGS 
WILBUR F. BOYLE 
JAMES EH. BROCK 
MURRAY CARLETON 
CHARLES CLARE 
HORATIO N. DAVIS 


Canal-Louisiana Bank 
& Trust Co. 


OF NEW ORLEANS, LA., 


Successor to 
CANAL BANK & TRUST CO. LOUISIANA NATIONAL BANE 
Organized 1831. as Organized 1865. 


fo 








JAMES EH. BROCK, Secretary 
HUGH B. LYLE, Asst, Secretary 
HENRY C. IBBOTSON, Asst. Sec. 


HUNT TURNER JR.,, Asst Secretary 


WILLIAM G. LACKBY, Bond Officer 
WM. Moc. MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 


BRECKINE’GH JONES J. RAMSAY, Jr. 
NELSON W. McL#OD 
SAUNDERS NORVELL ROB’T H. STOCKTON 
ROBT.J.O’REILLY, M.D. JULIUS 8. WALSH 
WM. D. ORTHWBHIN 
H. CLAY PIERCE 


JAMES EK. SMITH 


ROLLA WELLS 








CHARTERED 1863, 


IRST NATIONAL BANK 


OMAHA, NEBRASKA. 


United States Depository. 


Statement June 18, 1906. 








Capital, » 2 - - $2,000,000 RESOURCES. 
- . - " ae RAGIN SE BINGONOIE . cccecicncnddnnccacanisens «---- $6,269,352 29 
Su rplus, Paes AEP $500,000 Banking house ............. Sl la le ae - 25,000 oe 
F U.S. bonds to secure circulation . .............. 200,000 00 
Statement at close of business June 30, 1906. y 
iece, i f : pe aon Sane & U.S. Treasurer. $2,236,889 26 
Loans and discounts........---. -------+---- $6,027,831 77 pet Scania semen: commen cenenccwns cone 200,000 00 
City of N. O. and other bonds and stocks... 1,310,254 34 CF DONGB.......0-020- 22 enne-nnnee 497,506 55 
Banking house, fixtures and other real estate.... 426,603 80 Cash ..cccenccsccccessccccece desccdesce 2,625,802 66 5,560,397 47 
Sam ena checks on other banks .... Soos.a88 °3 oatinalinn is5.904000 46 
ennedeesdoecouse - 2,0 ° . 
ue from banks ...... ’ 75 ‘. ’ LIABILITIES. ’ ’ 
#10,846,828 16 A a ee eS Ss Pe Sree i $500,000 00 
“ABILITIES. : iaceminn ea Pe oe eseee 300,000 00 
apital stock. ..........---0+ evess---- gSSs IIE a5. a ccngpthigsdcins ther eta annebaneone 395.377 96 
Sorpiue fund -- ..2.----+eeeennseenees 900,000 80 P a Cee Se eR SA 200,000 eo 
ndivided profits ............---- ---- 33,244 42 $2,531,244 4 D i 
Unpaid dividends ...-...-.- caciisitiintenacteaaron -- _ 105,461 00 CPOSIES. ...-- ee nar en nena neenenne en neenneenes seeeee 10,959,373 80 
OR SNG.nccccccce csscccnneses necccssaccasssosscasinss 8,213,122 74 ago a 
Se = ’ ’ 
$10,046,628 16 OFFICERS AND DIRECTORS. 
Accounts of Individuals, Firms, Banks and Corporations HERMAN KOUNTZB, President. 
Respecttully Solicited. W. A. PAXTON. W. 8. POPPLBTON. 


Every Accommodation Offered Consistent with Sate and 
Legitimate Banking. 


PRP Be ToTNg tier rntont 
L J. D'AQUIN, ‘Assistant Cashier. 
E M. , Assistan 





M. WALMSLEY, President. 
SP WATMALEY Vice Prestdeat 4 
T H. GREEN, Viee-President § 


1B it Cashier 





J. A. CREIGHTON, Vice-President. 
BE. M. ANDREESEN. 


F. H. DAVIS, Cashier. 
C. T. KOUNTZB, Asst. Cashier 
L. L. KOUNTZE, Asst. Cashier 


Collection Faellities Unexeelled. 


Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA. 


AT MINNEAPOLIS 


Statement at close of business June 18, 1906 


RESOURCES. 
Loans and disCounts...... cecnns cncnns soos snes os---- 68,973,841 90 
OverGralte.coccce ccowce cocces cocecs ceccss cece coescces 10,533 35 
U. 8. and other bonds and stocks.............-..+- 245,272 39 
Bank building and other real estate ............ 39,79! 35 
Cash on hand and due from banks................ §,398,122 12 
813,307,561 11 | 
LIABILITIES. 
Gagsees PONE Wicccccccccnccsccccccccccesecs cocces cece $1,000,000 oo 
Surplus and undivided profits..................-.. 725,767 5% 
Ti ccconncgnacentnebesesacoaccocasescnasesssese. SHRERORO GS 
Reserved for unearned discount...............-- 50,000 00 





$12,307,661 11 


Collections en the entire Northwest handled carefully, premptly 


and remitted fer on date ef payment, at lewest rates. 


*@CCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS 


OFFICERS: 
F. A. CHAMSERLAIN, President. PERAY 0 ARRISON, Vice-President. 
B, FF. MBARELBE, Vice-President. J. 8& |} OMBROY, Cashier. 
*43D.°SPAFFORD, Asst. Cashier. GRO. LAWTHEB Asst. Cashier. 


Minneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 





Capital, + - $1,000,000 
Surplus, - - - ‘700,000 
OFFICERS. 


WM. 3. DUNWOODY. President. 
Ew SRCE MR Fer satan 
iae- 
ROBERT = ‘ca REGOR, Asst. Cashier. 
DIRECTORS. 
B W. BACKUS, President Backus- | W. G. NORTHUP, President Nortb 
Brooks Co. Star Woolen Mill Co. 
JAMES 8. BELL, President Washburn GEORGE W. PEAVEY, Peavey Ele 
Crosby Co. . 
J.B. CARPENTER, President Carpen- @#ORGE W. PORTER. Yice-Presi- 
ter-Lamb Co.. Lumber. W. A. RAMSRY, President Minnesots 
JOSEPH CHAPMAN JR.. Cashier. Line Oil Co. 
a. ny President Minneapolis RAND, President Minneapolis 
” tes Light Co. 
B. W. DECKER, Vice-President. GEORGE W.VAN DUSEN, Van Dusen 
WM. H. DUNWOODY, President. Elevator System. 
L. 8. GILLETTE, President Electric ©. D. VHLIE, Vice-President Deere & 
Steel Blevator Co. Webber Co., Farm Implements. 
tT. B. SANNEY 4 Semple, | E. P. WELLS, Pres. Wells & Dickey Co. 
Hill & Co., Wholesale Hardware. || & 3. Ww OODWORTIHI, President E. 8, 
M. B. KOON, Vice-President. Woodworth & Co, 
ae > L. pa Lu! Me. Pills- | O.C, WYMAN. Pree. Wyman. Festridae 
Washburn Fi’r Mills Co., Ltd. & Co.., olesale Dry Goods. 
_ J.T. WYMAN, Smith & Wyman, Sash. Beane and Blinds. 
AB average of ever 8 per cent annual dividends paid te steck 
holders since organizatien in 1873. 
Dividenaes paid since organization, $3,390,000 00. 


JOSEPH CHAPMAN JR.. Cashier 
F. B. HOLTON. Asst. Cashier 


CHAS, W FARWELL, Asat. Cashier 
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Saint be: Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
8tatement at close of business June 18, 1906. 


RESOURCES. 
Loans and discounts..............2-..sene-eeeeenee 86,202,779 44 
I UN CO in nner nencemmnensbndedatine ecence 700,000 e2 
Other bonds and stocks ................2..00-ce00 *- 55,008 oe 
BOG RiRe WORKS 2cccccccccccccscccccnccccccccesesccee 190,000 09 
Cash and due from banks............. Stiuianciasaie 2,717,349 31 
a) 
seamenenene $9,865.128\65 
TOD cscncdnceunsonnedechenesscesseneaiaenien $1,000,000 o@ 
GED cada ccnsenccesasscccecccosnecccsosacenstcoece 375,000 os 
Undivided profite ............-2...002--000 eeese-cees 122,731 35 
Clvewlaties ....cccccccccepeccccccccccccccccsccceccces 610,000 e8 
MINE +. <0: tira kakécknpamaapmeanmaunenennieeanetuade 7,758,450 38 
SI GRIND iciiascnveredtreinedotsiotebbthen 8,946 92 


—_——— 
OFFICERS: 89,865,128 65 


KENNETH CLARK, President. GHO. H. PRINCG, Vice-Pres'’t. 
H. W. PAREGR, Cashier. H. VAN VL&CK, Asst. Cashier, 
DIRECTORS: 


CRAWFORD LIVINGSTON, GBHO. H. PRINCB, L, P, ORDWAY, 
&MNNBTH CLARE, D. BR. NOYES, F. B, KELLOGE, 
J.B. SKINNER, B. NN. SAUNDERS, 0. H. BIGELOW, 


Vv. M. WATKINS, T. A. MARLOW, 
J. M. HANNAFORD, CHAS. P. NOYH3 


UNITED STATES OEPOSITORY. 


L018 W. HILL 
W. B. PARSONS, 





WMinneapolis, Minn, 


THE 
First NationaL BANK 


OF MINNEAPOLIS. 


Capital, - - $2,000,000 

Surplus, - - - 1,500,000 

Deposits, - - 13,000,000 
OFFICERS: 


¥. M. PRINCE, President, 
G. T. JAFFRAY Vice-President. GEORGE. F. ORDGB, Cashier. 
D. MACKBRCHAR, Asst, Cashier. ERNEST C. BROWN, Asst. Cashier 
UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLEOTIONS—ACCOUNTS INVITED. 


We should,be glad to have you write. 











@Milwaukee, Wis. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JUNE 18, 1906 





RESOURCES, LIABILITIES, 
Ee Ce ee ee $9,863,841 74 | CAPITAL..... EE 
TTT itntuntiedbacmminsienadaniaiepedsnianncidde EN EEE SCT mE aT 400,000 00 
PREMIUM ON U.S. BONDS..................-2020-- 23,626 00 | UNDIVIDED PROFITS ...... 2.2.2... 2200 noone cenees 94,066 16 
INVESTMENT SECURITIES ............. 5 te TM 767,608 49 | RESERVE FOR TAXES. .................-...-.c0ecceeee 20,000 00 
ALTER A TTL MARL T PAE ALD 78,019 92 | SPECIAL GUARANTY FUND........ idalibaiienle 19,069 96 
GASH AND DUE FROM BANKS.......... eae 4,647,179 68 | RESERVE FOR ACCRUED INTEREST..........--. 36,406 68 

IIE acthas cntdininnd ndnsebannevestimeanianiains 700,000 00 

DISCOUNTS COLLECTED BUT NOT EARNED.... 62,412 32 

Nich nensniindiicaihiniiniioncann tiga ibitindiccniss 13,098,410 67 

eT An ae 

SPIE cntihacantssicuninisiddiaunsticessaniemanal $16,420,264 68 Co — Et 
OFFICERS: 


FREDERICK VOGEL Jr., President. 


WM, BIGELOW, Vice-President, 
PRANK J. KIPP, Cashier. 
OSCAR KASTEN, Assistant Cashier. 


FRED T. GOLL, Vice-President. 
THOMAS E. CAMP, Assistant Cashier. 
HENRY KLOES, Assistant Cashier. 


DIREOTORBS: 


W. ALEXANDER, 
Cc. F. PFISTER. 


GEO P. MILLER, 
WM. BIGELOW, 


FRED. T, GOLL, 
F. VOGEL JR., 


JOHN I. BEGGe. 
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Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 





7 “CONSOLIDATION | 
| National Bank of Commerce i| 
| 

| | 





ee National Bank 








‘$1, 000, 000 
9,000,000 


“Ce ital - - 
Deposits (over) - 
M. F. BACKUS, President J.W. MITCHELL, Cashier | 


Rk. R. SPENCER, Vice-President O, A. SPENCER, Asst. Cashier 
R. &. STACY, Vice-President R. S. WALKER, Asst. Cashier 


We make a specialty of collections in this.8tate and vicinity, and 
remit on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 





Tacoma, Wasb. 


FIDELIT TRUST COMPANY 


BANK 
TACOMA WASH. 


Statement at the close of business June 18, 1906. 
RESOURCES. 





Loans and discounts ..........cccccccccccscccccccee $1,727,967 92 
Te, B, DOME GOS SCOEES ccccnccaccccncssessesenconccn 34,300 00 
County warrants 4,640 36 
Real estate .............--- 25,557 44 
WR BOTEIRE cccccccccccecscccccccccncsccssccccssesce 250,000 ce 
Cash on hand and ia banks...............cccccccee 3,333,310 25 

$3,376,776 97 

LIABILITIES. 

Capital paid I22. ..cccccccacccocccccccccccocccccccccces $300,000 oe 
Padivided proGte, 266 ccccccoscscccesccccccccccocece 309,140 70 
Deposits ... 22. ccccccccccncccceccccccccceccccevcccccs 2,966,635 27 


a oe ee: $3,376,776 97 
OLDEST TRUST COMPANY IN THE'STATE. 


DEPOSITS: 


TORS BB, BDGSAR cccccsssccscccsccoscoces oren.e0e 94 

Ture 18, 19OB........ccccccccccccceee 1,900 19 

BOM GH, BI cccccoccecccccccsteces 1,400:38 988 

Te 18. 1 BOS... ..cccec cee seeeceeeee 1,745.06 96 

June 18, 1905... .... sxsnseontgbenedi 1,8 7.81250 

Jane 18, 190G ...........-000 veveees 2,966,635 427 
OFFICERS: 


J.C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO.8. BAKER,Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 94 V.-Pres. GHORGE BROWNH, Secretary. 
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San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 


Organized 1870. United States Depositary. 


Capital - - $1,500,000 00 
Surplus and Profits - 1,656,550 81 





OFFICERS 


, RUDOLPH SPRECKELS, President 
JAMES MOFFITT, Vice-President 
JAMES K LYNCH, Vice-President 
J. K. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Cashier 





Accounts Invited from Banks, Corporations 
and Individuals 





CALIFORNIA BUSINESS 
of Eastern Banks 
and Trust Companies 
promptly and accurately 
handled. 
Our Banking and Trust 
Departments are Complete. 


Merchants Trust Company 


LOS ANGELES, CALIFORNIA. 
Paid up Capital, $350,000, 


W. L. BRENT, President. 
jJO8. C. WICKHAM, Cashier. 
L. L. ELLIOTT, General Manager 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co.’s Bank.’* 
Statement at close of business June 18, 1906, 


RESOURCES. 
Loans and Discounts........2c0c0+-cesccoee. seeces 01,511,938 o§ 
SeReiee CO BONN. occ cccccecedcnncscccnnsecesce 49,270 87 
furniture, Fixtures and Vaults...............-.«.- 12,500 00 
R. Bonds, 1st mortgage. ........ ...9397,845 se 
SPN GINS GIIins ccaccccconas -onssace 779,578 7 
Gash On BORG....cccocaceccesescoccccscce 459,146 be 2,627,$70 83 
200,379 23 
LIABILITIES. 6s, 
Dh <tditiiipbadincen deen onbbandaineiradanskaauen $250,000 00 
ES ETRE sintine cebndnia 75,000 00 
I a dccabdnbdekenaweanamedonivans ine $2,019 3° 
Ns ai. can dsctabntencontndatnanddeésyecsosacscees 2,843,359 85 
$3,200,379 23 


DEPOSITS MARCH 14, 1905, $1,573,838 06, 





DEPOSITS MAY 39, 1905, $2,287,212 66. 
DEPOSITS JUNE 18, 1906, $2,843,359 85. 


Correspondence and personal interviews invited with those con- | 


templating making changes or opening new accounts. 
“The Oldest Bank in this Iutermountain Region.” 


M. H. WALEER, President. 


8. O. HOWARD, Asst. Cashier 
JOHN H. WALKHK. Asst. Jasnier. 


pegmas WEIR, Vice-President, 
. FARNSWORTH, Cashier. 





San Francisco, Cal. 


California Safe Deposit 
nd 


Trust Company 


SAN FRANCISCO, CALIFORNIA 


$3,000,000 
10,500,000 


Capital and Surplus, - - 
Total Assets, - - . i 


A General Banking and Trust 
Company Business Transacted 


OFFICERS: 
| DAVID F.WALKER, President W.J. BARTNETT, Vice-Prest 
J. DALZELL BROWN, Vice-Prest. & Gea. Manager 














” 


COLUMBIAN BANK NOTE 00, SHORT TERM INVESTMENTS 








































CHICAGO. hax Ait. 
New Company. Fire-Proof-Building - 
sg een? ee COUPON 
CERTIFICATES OF DEPOSIT 
ALL KINDS ENGRAVING & PRINTING. $I00 $500 $1,000 


Sec'red by Capital, Surplus and Profits of $6,000,000, 


BO N D S A N D STO C KS, interests, from date of issue, coupons colle ted 


April lst and O-tober lst, by mail or through any bank. 


BA N K D RA FTS, c H EG KS, Privacy—sbsolute when payable to bearer. 


Colla*eral—for loans anywhere. Cashed at 3-year 
matuity or at any interest period after first on 60 days 


notice. 
The Officers Have for Years eath—of non-resident owner, cashed without 


of this B A x | kK S Handled (After al _ Peath ction. 
Company Bank Stationery ur Free Beok!i-t No. # tells how to purchase these certiti- 


cates, and how to open a 4% Savings Account and do ali your 


ann Banking by Mail 
Deposits, - - ceeerneey - 
Cc. A. CHAPMAN, President. . - senate 


8. C. JENNINGS, Treasurer. N. W. CHENEY, Secretary PITTSBURGH TRUST 0., 


84-88 Market Street. PITTSBURGH, PA. 


Correspondence Solicited. 











READY JULY (2. 


HAND-BOOK OF 
RAILROAD SECURITIES. 


(Issued Seml-Annually in January and Jaly by the Publishers of the COMMERCIAL AND FINANCIAL CHROMIOLB.) 





JULY 1906, EDITION. 





CONTENTS. 


RAILROADS AND LEADING INDUSTRIAL COMPANIES—StTaTEMENT SHOWING OUTSraSDING STOCKS AND 
BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income. 


HIGHEST AND LOWEST PRICES—Monthly for year 1904 and to July 1, 1906. 


YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in the years 31903, 
1904, 1905 and to July 1, 1906, 


DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1910 to July 1, 1906. 


PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS, 


In Quantity, with Firm Card on Covers, at Special Prices, 


WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine! St., Cor. Peari St, N. ¥. 
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E. H. ROLLINS & SONS 


BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 
















19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 











N. W. HARRIS & CO. 


BANKERS 
. Pine Street corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 


L. A. NORTON 


Specialist in 
NEW YORK BANK STOCKS 








NEW YORK TRUST CO. STOCKS 25 BROAD STREET 
NEW YORK REALTY CO. STOCKS 
NEW YORK IN3s. & SURETY CO. STOCKS NE W YORK 


MISC. UNLISTED SECURITIES OF HIGH GRADE 








BANK AND TRUST COMPANY STOCKS 





NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL STREET, NEW YORK, 








F. J. LISMAN & CO. 


Investment Securities, 


MEMBERSINEW YORK STOCK EXCHANGE. 


No. 30 Broad Street, New York. 





Safe Steam Railroad, Underlying Coal Company, and Railroad Bridge 


Bonds, paying from 4% to 5%, generally on hand. 
Detailed description on application. 





Our specialty is dealing in current and uncurrent bonds and stocks as mentioned 


abeve. 


The CHRONICLE Quotations for inactive securities are revised by us and we 


will promptly answer any inquiries regarding same. 





TELEPHONES: 
2794. 2795 BROAD. 


CABLE ADDRESS: 


FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES. 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW 


YORK. 





STATEMENT AT CLOSE OF BUSINESS 
CAPITAL, - 


UNDIVIDED PROFITS, 


RESOURCES. 
Bonds and mortgages_........-.- puliiedineiatdite $2,235,175 00 
Amount of stock and bond investments (mar- 
ket value $22,866,490 25), book value.... 22,939,854 04 


Amount loaned on collaterals.............- 47 ,936 ,033 80 
Other loans, including bills purchased._.---- 1,821,000 00 
Due from banks, bankers and brokers__-_--.- 11,452,021 85 
Real estate: Banking house-...........-.-- 1,450,000 00 
0 er ee ee 2,666 ,933 84 
U.S. legal tender notes and notes of national 

SNNIIE ikostuseicca.cicinks sasanidbinehdeuinieaeeamenin 14,500 00 





EDWIN 8S. MARSTON, President. 
THOS. J. BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 


ON THE 6TH DAY OF AUGUST, 1906. 


- $1,000,000 00 
7,278,903 86 


LIABILITIES. 
Capital stock paid in, in cash_....._...--.- $1,000,000 00 
Undivided profits on book value (less cur- 
rent expenses and taxes paid)_........-- 7,278,903 86 


(Undivided profits on market value, $7 ,205,- 

540 07; undivided profits after charging and 

crediting accrued interest, $7,247,619 53.) 
ie GT TSA LT EME 81,904,400 63 
Other liabilities not included under any of 

the above heads, viz.: 
Unpaid dividends..........-- $2,126 75 
Certified checks............-. 330,087 29 


332,214 04 


$90,515,518 53 


AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B. CARDOZO, Asst. Secretary. 
CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


SAMUEL SLOAN, 
WILLIAM WALDORF ASTOR, 
D. O. MILLS, 

FRANKLIN D. LOCKE, 
GEORGE F. BAKER, 

A. G. AGNEW, 

CHARLES A. PEABODY, 
HUGH D. AUCHINCLOSS, 


D. H. KING Jr., 
E. R. HOLDEN, 


JAMES STILLMAN, 
HENRY A. C. TAYLOR, S. S. PALMER, 


WILLIAM ROWLAND, 
EDWARD R. BACON, 
HENRY H. ROGERS, 
ARCHIBALD D. RUSSELL, 
EDWIN 8S. MARSTON, 


MOSES TAYLOR PYNE, 


CLEVELAND H. DODGE, 
JOHN L. RIKER, 

ROBERT C. BOYD, 

HENRY HENTZ, 

H. VAN RENSSELAER KENNEDY, 
P. A. VALENTINE. 
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REVIEW OF AUGUST. 
Undoubtedly the two most important events dur- 
ing August were the announcement of the resumption 
of dividends on the common stock of the United States 
Steel Corporation and the increase in the dividends on 
the common stock of the Union Pacific Railroad Co. 
and the beginning of dividends on Southern Pacific 
common shares. The announcement with reference 
to the Steel common shares really came in July, but 
as it was not made until the afternoon of the last day 
of the month (July 31), its influence was not felt until 
August. The resumption of dividends on the Steel 
shares was accompanied by a very flattering exhibit 
of the profits of the Steel Corporation for the June 
quarter, and the two events together were naturally 
considered of very high significance—reflecting not 
only the prosperity of the Steel Corporation, but also 
the prosperity and activity of the entire iron and steel 
trades. During August all the reports received from 
the trade centres furnished further testimony to this 
activity of the iron and steel trades. 
The increase in the dividend on Union Pacific shares 
came very much in the nature of a surprise, at least 
in the extent of the increase decided on, and the effect 
was all the more marked on that account. It served 
indeed, to electrify the whole Steck Exclkange. Some 
advance in the dividend distribution had been looked 
for, but the actual amount of increase far surpassed 
expectation. It had been thought that from a basis 
of 6% per annum the rate might possibly be advanced 
to 7%. Instead a semi-annual dividend of 5% was 
announced, placing the stock on a 10% basis. The 
announcement was made to the Stock Exchange be- 
fore the opening of business on Friday Aug.17, but 
action in the matter by the Board of Directors and 
Executive Committee was taken a day or two previous- 
ly. There was at first some disposition to criticise 
the extent of the increase, but the income statement 
submitted by the company for the fiscal year ending 
June 30 showed that a dividend rate of 10% per annum 
was fully justified. An equally favorable statement 
for the Southern Pacific Co. was submitted at the same 
time, the dividend announced on the common shares 
of that company being 244% semi-annual, or at the 
rate of 5% per annum. With new or increased divi- 
dends by such *mportant companies as the United 
States Steel Corporation, the Union Pacific and the 
Southern Pacific, there was naturally considerable 
talk of the possibility of a similar course by other 
companies whose earnings were of such magni- 
tude as to imply the likelihood of a larger return to 








22 MONTHLY REVIEW 


{ VoL, Lxxx111, 








the shareholders, and the Atchison Topeka & Santa Fe 
was the company with which rumor was most free in 
that regard. 

As it happened, too, the crop reports continued 
quite generally satisfactory, giving promise of another 
bounteous harvest of grain, and very likely also a 
large crop of cotton. The favorable promise was re- 
flected in declines in the grain market and on the cotton 
exchanges. 

‘-]There were a number of unfavorable happenings or 
occurrences during the month, but their influence at 
this centre was not very important on the whole. 
The earthquake and fire at Valparaiso and other 
points in Chili,with its enormous loss in life and prop- 
erty,was a catastrophe of very large dimensions, but, 
unlike the San Francisco earthquake and fire (which 
it closely resembled) , it had only a remote bearing upon 
the markets in this part of the world. The closing of 
the Real Estate Trust Co. of Philadelphia on Tuesday, 
Aug. 28, following the death the previous week by 
suicide of its President, Frank K. Hipple, came very 
much as a surprise, and for the time being exercised 
an adverse effect upon both the money and the stock 
markets. The failure was due to the making of large 
loans by the dead President upon collateral of doubtful 
value and to the practice of other irregularities in the 
management of the institution. 

In the money market decided tension developed. 
This resulted from a variety of causes. In the first 
place, the New York City banks had to meet the usual 


speculative selling. - The growing tension in the money 
market naturally encouraged negotiations in all forms 
of loan bills: High money rates likewise served to 
deter purchases of exchange, except of cables, thus 
depriving the market of support. Then, too, the 
monetary tension influenced holders in the interior of 
commodity drafts, inducing prompt marketing thereof, 
Furthermore, liberal purchases by Europeans of Ameri- 
can securities also at times supplied considerable 
amounts of exchange, apparently much more than 
offsetting the inquiry for bills resulting from foreign 
realizations on such securities. Altogether the ex- 
change market became pretty thoroughly demoralized 
the latter part of the month, with a break in prices all 
around. 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Bills——— ——Commercial Billsa————__ 
Cable On 
60-Day. Sight. Transjers. Banks. 
48505-8515 48545-8555 4 81%-82% 
2 28 4 8515-8525 48560-8570 4 8210-8220 
3240-4 8250 48515-8525 48560-8570 4 8210-8220 
oes 8250 4 a toned 4 oe 4 8210-8220 
235-4 8245 4 8530-8535 4 8570-8580 6 
8250-4 8260 48535-8540 4 8575-8585 
i 4 8525-8530 4 8565-8575 
485 -8505 4 8540-8550 
4 8485-8490 4 8525-8535 
4 oe 5s 
4 8470-8475 
4 8475-8485 
4 8470-8480 
4 8470-8475 
7--4 82 82 4 8475-8480 2 
18..4 8185-4 8195 48470-8475 4 8520- 
19. 8s. 8. 8. 
20..4 8170-4 8175 48460-8470 4 8510-8520 
21..4 8160-4 8165 4 8445-8450 4 8490-85 
22._4 8125-4 8135 4 8435-8440 4 8490-8495 
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call beginning at this season of the year for money to 
move the crops. In the second place Government 
revenues were large, taking money out of the market, 
besides which payment had to be made by the pur- 
chasers for the $30,000,000 Panama Canal bonds sold 
by the Government the previous month. Secretary 
Shaw endeavored to minimize as far as possible the 
influence of these operations, but though Government 
deposits in the depositary banks were increased be- 
tween Aug. 1 and Sept. 1 from $84,480,056 to $106,- 
355,219, the Treasury returns show that nevertheless 
Government cash holdings in Sub-Treasuries between 
the same dates increased from $335,251,754 to $346,- 


664,238. The speculative revival on the Stock Ex- | 


change served further to intensify the pressure on the 
banks, inasmuch as it augmented the demand for 
money from that source. The failure of the Real Es- 
tate Trust Co. of Philadelphia towards the close of the 
month also exercised a disturbing influence upon our 
money market, as previously noted. The last day of 

August the range for call loans on the Stock Exchange 

was from 8 to 12%, while borrowers on time had to 

pay a commission of a larger or smallerjfraction in 
addition to the legal rate. 
RATES FOR MONEY IN NEW YORK WEEKLY. 

Call Loans— 4ug.3. Aug. 10. Aug. 17. Aug. 24. Aug. 31. 
Stock Exchange— Range for week -3 5 2-444 3-6 349-12 
Average for week. 3% 3% 5 6 
At banks and trust compar 2 + 2% 3) 334 

Time Loans— , 
Thirty days_- 
Sixty days. 
Ninety days 
Four months. . 6 *6 4-616 
Five months- ‘ i i 546-534 54-6 6 *6 6 
Six months — 54-53 5 6 *6-6 14 
Seven months 2 516-5! 6 

ommercial Paper 
Double names—Choice 60 to 90 days5'!5-53¢ 54-6 516-6 6 6-7 
Single names—Prime 4 to 6 mos_5'4-5%{  5'4-6 5 i 6 6-7 
= —Good 4 to 6 mos... 6 5 6 6% 74 


* This represents legal rate, plus the commission asked for making the loan. 


6 *6+Ke'm. 
6 *6%-616 


* | 
The foreign exchange market developed great weak: | ee ol os.0ne.eie 


ness,and a sharp decline in rates for sterling bills oc- 


curred. At the beginning of the month the market | 


was active and higher, influenced by a good demand | 
to cover speculative sales and to remit for stocks sold 
for European account, in consequence of the disturbed 
political and financial situation in Russia. Soon, 
however, the market manifested a declining tendency, 
due chiefly to a light demand for remittdnce, to specu- 
lative selling and to offerings of finance bills and of 
sterling and franc loan drafts. Bankers seemed to be 
confident of lower rates as the result of the season’s 
export movement of cotton and grain, which was ex- 
pected to be large, and they were disposed to antici- 
pate such movement by operations in futures and by 





23.-4 8150-4 8160 4 8440-8445 4 8495-8505 
24..4 8140-4 8150 4 8440-8445 8495-8505 
; 25--4 8125-4 8145 4 8435-8440 BE 15 8105-8115 
2¢ 8. 3 s. 

805<-S0% 
| 8044-8056 
8014 -80% 


- 5. ‘ 
27.-4 8120-4 8125 48415-8420 4 8495-85 
28.-4 8110-48115 48410-8415 4 8480-8490 
| 9..4 8065-4 8070 48370-8375 4 8445-8455 
-4 8025-4 8050 48325-8340 4 8375-84 47945-79%% 4794-4 80% 
31-4 8030-4 5040 4 8330-8340 4 8390-84 4 7970-7980 479-4 80% 
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> > > ee co 





60 Days. Demand. |, Aug. |60 Days. Demand. . }60 Days.| Demand‘ 





24¢-83'4 8549-86 
4 S6 
4 386 
486 
Sun day 
3-53 be 4 86-86 4s 
83-834 4 86-8644 (20 ___/4 83 8514 
bg 4 86-8639 (21 .- 2 4 She n 4 §24-83)/4 853+ 
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There was a great revival of speculation on the Stock 
Exchange. Theaction with regard to dividends bythe 
United States Steel Corporation and the Union and 
| Southern Pacific companies had a highly exhilarating 
| influence upon the market, while the prosperous busi- 

ness conditions and exceedingly encouraging crop prom- 
ise acted further to promote the feeling of confidence 
in security values. In the case of Union Pacific com- 
mon there was a rise from 153 on Aug. 1 to 19134 
| Aug. 30 (with a further rise in September), and many 
/other stocks also enjoyed large advances. Transac- 
| tions were on a very extensive scale. The latter part 
lof the month the condition of the money market sug- 
| gested going slow, and somewhat of a halt in the up- 
ward movement then occurred. The closing of the 
Real Estate Trust Co. of Philadelphia, being unex- 
| pected , also acted as somewhat of a damper upon specu- 
ilation. The tone, however, remained confident. 





VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month of August— 1906. 1905. 1904. 1908 
Stock sales— 
20,205,735 12,474,789 14,370,943 
Par value $2,847,353,750 $1,836,932,200 $1,070,701.950 $1,351,652.500 
Bond sales (par value)— 

Railroad and 
misc. bonds $51,705,500 $65,636,400 $66.116.700 $51,812 .000 
Gov’ment b’ds. 140.000 31,500 49,100 43.800 
State bonds- - - 3,186,000 23 694,600 2.051.900 4,000 


Total b’d sales $55,031,500 $89 362,500 $68,217,700 $51,859,800 
Jan. 1 to Aug. 31— 
Stock sales— 
No. of shares _. 196,528,428 171,042,359 75,896 
Par value... .$17.453,800,600 $15,848,218,475 $6,.953,557,.4 
Bond sales (par value)— 
Railroad and ie 
misc. bonds. £$430,985.: $595.405.300 $435,652,400 $451,204,600 
Gov’ment b’ds. y d 395,400 517,480 870,150 
State bonds 53,172.05 35, 45 4.991.600 362,600 
Total b’dsales. $485 567,350 $731,078,150 $441,.162.680 $452.437,350 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. - - FQ 
1906 1905. 1904. - + 1963. | 
Bushels. Bushes. Bushelg.™ - - Bushels. 
Month of August..... 42,798,850 44,361,350 
Jan. 1 to Aug. 31-..-..305,154,450 383.152 400 


111,450,633 
5 $10,434.259,100 


62,282 .900 
420.029 ,700 
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ta" Por foot notes to tables see last page of Bonds and last page of stocks. 
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MONTHLY AND YEARLY RECORD. 


BONDS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 





The foll~wing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the torm is our own, and we think it will be found to contain just the facts desired by our readers and te 

t them in the most convenient way for study and reference. 
January 2 1906” were made on that date, except those in italics, which are the nearest in January 1906. The black-faced 
letters in the column headed ‘‘Interest Period’’ indicate in each case the month when the bonds mature. 


All quotations in the column headed “Prices about 

















PRICES IN AUGUST. 
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BONDS. | Int. | Sales in | Price about 
Peri-| Aug. Jan. 2 I 
N Y STOCK EXCHANGE | od. Par Value 1906. Aug. 1. Aug. 31. | Lowest. Highest. | Lowest. a 
$ Government Securities. $ ‘Bid Ask.'|Bid. Ask. rot Ask. Sale Prices. | Sale Prices. Sale Prices 
§2s,cons, reg-.--April1930Q- J) -.-.-- 102% 103% 103% 1 ee era eee eee ee 103% Jan. 11/1 ie iz 
§ 2s, —) coupon.April 1930'Q - J 3,000 reads, 103 esis 104 logs 10834 tease Aus Aug. Z 104% Aug. 20/103 Feb. bat, 
§3s,reg 10-20s...Aug. 1918/Q - F! 3,000 102 1034'/103%4 1 ug. 21034 Aue. 210234 May 
8 3s, Coup 10-20s..Aug.1918Q-F> 8,000 103 104 103% Bale toss ig 10344 _ 1/104 Aug. 8 102% Feb. ali 
§3s, coup, small. -.Aug. IIBiGe FF) ..--. -|3GO «05. 108% ..... 103% _- Oe SES He eee PETROS fo |. ee 
§ 4s, registered...July 1907 Q- J) 2,000 103 10334 10344 104 103s 104 (102% Aug. 703% 17|10334 Mch. 27 
§ 4s, coupon ---_-.-- uly 1907:'Q - J 5.000103 104 10334 Sale |10344 104 103% Aug. Hi 103 4 20) 108% saly 2/104% Mch. 14 
ou. — eoneee-- 1925Q-F) 60,000 130% 13144 |129° 130 (13144 Sale 129% Aug. 16|131%4 Aug. 31/129 May 21/1313 Aug. 31 
§ 4s, coupon_._.------ 1925Q-F! 57,00U 130% 1314/1290 130 (131% Sale 129% Aug. 7/13134 Aug. 31 ‘129% Aug. 7/1314 Aug. 31 
Philippine re Inds Vd pur4s,’14-34Q-F, -...-- 1093%% 11044 110 -...- Oe chase) sccdebbanevasl- setae peace 3% Feb. 26/111 May 
Foreign Gov’t Securities. | 
Frankfort-on-Main 334s, Ser1_M-S8 ----.-- oor ial Ee ee Pees CL a ee ee ah es 
Japanese Governm’t 6s, £.1911/A - 0} 501,000 a99%@ Sale | 9954 Sale 10044 Sale | 9954 Aug. 11005% Aug. 17 96% April 9/10134 Mch, 23 
2d series 68, £-.--.--- 1911 A-0) 444,000 a98% Sale 9934 Sale | 99% Sale 9934 Aug. 6100 Aug. = 97% April 30/1014% Mch. 26 
Sterling loan 448 VERS 1925 F - A\1,136,000 a92% Sale | 94% Sale 91% Sale 91% Aug. 12) 94% Aug. 90% Feb. 28 Jan. 24 
2d series 41448_...---- J - J) 619,000'a93 Sale | 91% Sale | 90% Sale 90%8 Aug. 30) 91% Aug. 8944 Feb. 28) 93% June 12 
Sterling loan 4s_._..-.-- 1931 J - J) 221,000 a87% Sale 82% Sale | 8244 Sale 82) Aug. 31) 83)4 Aug. 33) 82 July 3} 88 Jan. 18 
Rep. of Cuba 5s,ext debt..1904.M-S 205,000 105% --.--. SGPFE EEE lcccon cccce 104 Aug. 27 106!4 Aug. 22,1034 May 3/108 Jan, 30 
U8 of Mexico External gold 
loan of 1899, sink fund 5s- : J 11,000 agg 99% 98% 100 983% 100% 99 Aug. 14 99% Aug. 16) 9834 July 14/101% Mech. ‘22 
4s gold debt of 1904....1954 -D 77,000 9234 Sale | 943% -...- 9414 Sale | 94 Aug. 29) 94% Aug. 18) 925; Jan 4, 96 May 20 
Railroad Bonds. 
Alabama Cent, See South. Ry. 
labama Mid. See Atl.CoastL 
Albany & Susq. See Del.&Hud. 
Allegheny Valley. See Pa. RR. j 
Allegh.& West. See Buff.R.&P. } 
An k&Imp. SeeCent of NJ . | 
Ann Arbor Ist g 4s -_July 1995 9- 6,000)|..... ee 94 9044 Aug. 28, 91 Aug. 8 May | Jan. 19 
Atch Top & S F—Gen g, 4s erty 6 566, ‘000 102% Sale |102% Sale 1023 Sale 10174 Aug. 1410274 Aug. 7 100 April oF} 108 Jan. 29 
SS PRE 995 ‘ian og REE Seca ent ny, p04 May 4/103% Jan 23 
Aj eens g. 08 -4 59, 000, 94 944% 95% Bale | 96% 7. 95 Aug. 2 96% Aug. 31 May 1) 97% Jan 19 
SE «cs el npscslaated gibadicnets weuesl aces 9. oe 
Stamped _ ~_July 1995 M-N, 352,000 9434 8 Sale ee ek Sale “9214 “Aug. “15 "9314 “Aug. “20 91— “May ~ “3| “97° “Jan. 19 
50-year convert, gold 48.1955'J - D'8.463,000 102% Sale 102% Sale |108% Sale |102% Aug. 1/109 Aug. 30100% July 14/109 Aug. 30 
Warrants for 50-year conv 48 _.._. 1, 000 ~~. 2. -nn-- % 102% 107% Sale 102 Aug. 31084 Aug. 37 10084 July 26 108 34 Aug. 3 
Debenture 4s, Series -. a aero re 100% ...-. . ee ME. ec eloducdd Srasesldmanes eae sentinen haus aes 
SS Se Q0S'F - A} -....- = peg APPLE OR Sex| RE SRE Serra BAe. “9834 April “ial 98% April 10 
| eee 1909 F Bi senses Sane ecess oo32 aaeen OD atdcelsdesed Snccdelasices paeedes 1004 Jan. 19 \1004 Jan 
RES AES I9I0;F -A; -..... NATE ae a I, ER Tn OAR Ga yt eeatly a hein 's 
DT. sccnddbmache 1911I:P -A| ...... Se cadens Je ee Rk ee or BN 
OS ae 1913;F -A| ....-- _, ae 5 eee 91% .... rey aa 
East Okla Div, ist g, 48-1928:M- S SARE -scen ER ee GONE saeco 953% Aug. 17, 9534 Aug. 17| 9534 { Aug. “17 ‘oii Jan. 6 
Chic & St Louis Ist 68..-1915M- 8! .....- BED weccdlenx<ce peeesl sécdc copetlssnces Riabeel 6bSséed. peseghintedam cheek amananentes 
Atlan Knoxv & No. SeeL&N. 
All.Coast L ist g4s ..July 1952;'M- S) 120,000 101% Sale 100% Sale 101 Sale 100% Aug. 101013 Aug. 27 98% April 28/1023 Jan. 27 
Registered .... July 1952 M- 8 ssesndecbiea ecesalccids denndlceund dtetthabeed coos OP aewd) eae ehe ae aapeee be a ae 
Charl & Sav, Ist g, 78...-1936 J - J; -.---- a. aaobes SD takdpant DOE cnicuslubscess agncnal db cedd enctbnllgeuedacee steel ebee aeededee 
Pa a’ lst g,@6...1984;A-QO) ....-- i. oo REED ocace Pat Sa aes ee Te 132% Jan. 30) — Jan. 30 
BPSK +A 1934 A-0O conceal LATE women TION 2062s RIE ccccclccnans qesceslotenss escdsclcocets ssccegshcouses aestne 
ala Mie, oi, » 8, 58...1928'M-N) .....- a ETS conceal cannes secans|s0cnds g0+dgehbnanminkbosdlbaainieees ee 
Bruns & W. 1st gu, , 48.1938 J - J eeoncsl] GEE edndcllencecs o50scleecce 06566 op eges esenes! seecco mrodey +4 Sg Mch. 40) 9944 Mch 30 
L&N collat g, 4s, _Oct. 1952 M-N; 102,000 ...-_-. 5 | EM pe ee 92 91% Aug. 29 94 Aug. 8 June 29) 9544 Jan. 26 
Sil Sp O & G, gu, g 4s..1918 J - J 2,000, 975 -.-.-.-- ee 96% 98 0534 Aug. 3) 9734 Aug. 22 05% Aug. | 99% April & 
Atlan & Dany. See South’n Ry { 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific | 
alt & O—Prior lien,g,344.’25 J - J 88,000 94% Sale 94 9444, 9344 94 93% Aug. 30 9444 Aug. 8) 93% Aug. 30) 973% June 7 
ee ee at . ee EAR _ Pee ae eee ie eons May 8| 95 May 31 
_ J eae July 1948A-O 161,000 103 Sale 103 Sale 103% Sale 102% Aug. “28 10314 “Aug. 27 101 May 2! 108 4 Ba Jan. 4 
Registered _...---..-..-- Q- J -(/1 caved Kddnsl sabes dadedalinas ds appeal seensd gene 100% May 8|103%4 M 
Pitts June, Ist g, 6s....1922|J - J -(|i REE SCRE EL RT EE OD ener 
Pitts June & MDist g,334s,’25 M- N . Ee SIE Ce ESE, A '"901% June 13; 92) Jan. 10 
PLE & aSys,ref,g,4s 1941 M- N ---. 98) 9734 Aug. 11! 9814 Aug. 30, 95% May 4 995% — 17 
8 W Div, Ist g, 34s__-.1925 5 - J ee 90 Aug. 28 90% Aug. 20 90 April 24) 93 June 6 
Mon R, ist gu _g, os.-; -1919\F - PRR EE ER Ge Cee eee BOE lhe d cc eelveb avn eh oak Aihan ena a eictetatinnis Sebtnd 
eis Thee ACOs Ol 8. MONE SOD Noscas ccanal cides aaccal cccbed apenas] sposs= sagugalignsad Ons Saal eecenaiemeens 
Pitts Clev & Tol,1st g. CoO 3 «....2-- 18M cecvdlacasé <cncelccsoe canes! senscdiasensel ag eyes, ogee ens sale aeleeeaent ie 
Pittsh & West ist g, 4 s..1917J - J OF conus 95 Aug. 16 95 Aug. 16| 95 Aug. 16/100 Jan. 22 
BattleCreek & Stur, SeeMich C i 
h Creek. See NYC & Hud 
lev & Carond. See Ill Cent } 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L | 
Buffalo N Y & Erie. See Erle i 
Buff R & P, gen, g, 5S_.--- = ee SR | bor be ae I iii cl en botanic e 4g Mch. 30/119} June 28 
Allegh & Westlst g, gu 4s "08 A-0O| SME, wnccdiluaane crcosincuns -aend 101% Aug. 610134 Aug. 6 1013 Aug. 6101 a Aug. | 
Cl & Mah, Ist, gu, g, 58.1948 J - J) -.---- 116% __..- ae BES... -wagus) acandd seapipnliesess 4c aeeeeee oe ecdeilatiineedhie 
Roch & Pittsb Ist g,63..1921F -A\ _.---- SS RS EG a TEE gh ER OLE SR 124 April 28 124 April 26 
Consol, ist g, 63_..__. $s * Di ...c0 oe sanee WOE ccccslocccn sadn] bevacupiebnss|sanase Gyan 127 Feb. 15|128}4 Feb. 23 
Buff & Southwestern. See Erie 
Berl G on ne’ oa ref, ASA AP'S! 2 et og, ROE Re O95 | 9B ncove|-----2 waccce|--.-20 5. «004 SONS July 38, ORIG dam, ¢ 
an So, Ist 5s_...._.--. pasa - J} 49,000/101 Sale (100% Sale 10034 Sale 100% Aug. 17,10074 Aug. 28/1003 Aug. 17/103 June 21 
_ “  ¥ -eeeeepees 1913/M- 8} 46,000 10644 108 105% 105541064 107 34 105% Aug. 710635 Aug. 14 108 a } ay ie ja. 8 
an. 
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BONDS. | Int. nee in (Price about, PRICES IN AUGUST. | RANGE SINCE JAN. }. 
NY STOCK EXCHANGE. od. Par value 1906. a 1. ” —~ 31. . » Highest. Lowest. Highea. 
Bid. Ask.) Bid. 


3 
@ent of Ga—lst, g, 5s, = 1945 a: -A) 120 117 
M- 








. 80 112 Aug. 20 10936 May 3114 J 
113. April aie ‘pril 1 

. 16) 98" “Aug. “8 93% Jan 10 Men 22 
audtattkdhes bdoudbicees <pbcblen<66 dabowke 4 - 96% July 9 
2d, pref, | d | | . 31 “92° “Aug. “16 80% Jan. 11! +4 

8 179, 90 Sale | 90 - 31 92 Aug. 16 87 April 27 92 
3d, pref, inc, g, 5s, Nov 1945 Oct 87 Aug. 6) 89% Aug. 14 

Stam 10 . 30, 8534 Aug. 30 


meg a ay od ate -D 
Mac&NorDiv,ist, g, 58 1946J - J 
Mid Ga & & All Div 5 ‘ J-J 
Mobile Div, Ist, -J 
Gen RR& Bof Ga 5s 1937 M-N 106 106% 1 
Gantral ot N.J—Gen &, s,-1987 J J 25 3 1263 Aug. 6 12534 July 23 132°” Jans ij 
Re red July J 2,000 131 24 5 127. Aug. 2127 Aug. 2 136% June 23/1314 Jan. 19 


1987\Q 
Am Boek YY — gu 53 1921 J 112% Mch. 15113 April 16 
Leh n gu. &. 58.1920) J 
Leh rd Wiles 5s,.1912 M - 
Th 4s, June tal 


gen, g, 43-- 
@ent Pacific. ‘See So Pac G 
} & Savan. See Atl Os st a5 
_—— 6s,Ser A. tere = oO 1 198 May 9106 
Gold Jan pe 107 May 16 110 
Aug. 30 11634 May 7/119 
14% May 11116 
a . 30.107% Aug. 20 108 April 26/109 ; 
1992 M-S8 104 May 23105 April 
Saint Ist, g, 5s..1940 J - J Feb. 28112 Feb, 
R&A Div , labs 43..1989J - J - 100 00 eats July 18 102% Feb. 
2d co 1989 J - J 1 % Mch. 1 96% April 
Warm Spr Fval, iat g.53-1941 M- 8 THT --...| ----- j55--|--2-- -----|-2222 cenno-oee2- 277777] “ggg Web “al 6050 Fag 
Gzreenbr’r lst gu,g,4s,1940 M- N 9! a Pees eo 9934 Feb. 2 993 Feb. 
@hic & Alt Ry ——Ref g 33. .1949 A-O #5000 80% 80 Aug. 6 Aug. 25 79 June 14 821¢ Jan 
J $ 4, 763% Aug. Aug. 11) 76% July 24 82° Feb. 


Railway, aw + omg g,3%s rad ; 
aed 9934 siesta -. 9934 Mch. 210254 July ig 


Registe R 
@hic Bur ~ eS D 48.1922 F - hem 
« is i0 “91% { Aug. "25 91 Aug. 10 95% Jan 


PERE 
Pssest 


2929.8 
8° Sele tse 


no 


See 


J 
N 
-M 
- § 


Bulliste tee 
ag_zopet ees 


oS 


Illinois Division, 344s. ..1949 J 
d 1949 


Iowa Div sink fd, 5s_. 
Sinking fund 4s 
Nebraska Exten, 4s- Set M-N 
27 


101 % Aug. 15 Lp — 3 10234 Mch. 24 
~ 10236310337 025 July 11'107_ Feb. 8 
Registered 104 % May 8 104% = J 
Southwestern Div 4s__..192 June 26 100 ~~ i$ 
4s, joint bonds, See Gt. Nor. 
5 1913 M 03 § June 5 107 


n & StJo, con, 6s_ 
enste Ill—KRef&imp, S. 451955 J - 
1st, aoos 1907 J 


A 
J 
J 
J 
-0O 


ed | 93 
Chic feared ist 58.1936 July 20,118 Feb: 


& Erie. See Erie. 
nd &Lou—Ref,g, 6s_.1947 J ¢ 2 3, 129 12 - 4 . 30 129% Aug. 30 TS Aug. 30 137. Mch. 29 
112 p 5 13/4 Jan, 22114% June 15 


Refunding, Gee 5s....1947 J 2 
hic, lst, 6s.1910 J - J a 5 May 7108% Feb. 9 


@hic Milw & St Paul— 
Terminal, gold, 5s J 06 106 08% Mch. 27108% Jan. 31 
Ge . 25108 Aug. 28 108%, May 8111 June 28 


107%¢ Jan. 16 108%¢ April 14 
$111% Aug. a titi Aug. 8115 Feb. § 
0744 May 15 110% June 13 


182% en 5,182% April 
111% May 17 113% Jan. 


105 July 12108% June 
72222) 10434 “Aug. 17 10454 Auig. 17 1043 Aug. 17 106% Jan. 
1234 April 7/115%4 Mch. 29 
Aug. 31 in Mch. 17 
e 


lst Southwest pe. .--38 
Wis & Minn Div, .1921'J 
Mil & No, Ist, M Ben 771910'3 


RSs 
oo 


Sz>>nU0e 


_e rate 10244 103% Jul 
uly 
July 16102 


General, g, 3 1987 M Aug. 14100% Jan. 15 
stere v 1987 Q 


Sinking fund 63 11879- 1929 A -0O June 14113 
Registered 1879-1929 A - O 144% Feb. 7 

Sinking fund 5s__.1879-1929 A- O 10814 April i“ a June 30 
Registered 18 10 g Sune 07% oume 5 

Debenture 5s 


Registered 


Regist 1921 105 A +z: 
Sinking fund deb 5s....1933 M-N ’ 11 1 July 25 ii7 Jan. 
Re 1933 M-N 116% 117 Feb. 8117 Feb. 
Des Oe Minn, Ist 7s..1907 F -A 
North’n Illinois, 1st, 5s.1910 M- S 
OUCcFEé St Paul, Ist, 58,1909 M- § DE cicnelacsdt e6bacl sendin cnbabslecnene setaaamheessaemhelen -: 
Winona & St Pet,’ 2d 7s'1907 M- N 105 102% June 1102% June 1 
Mi .L S&West, st, g, 68,1921 M-N g. 29 12244 May 14 126%4 Jan. Je 
Ext & im f, 2, 53_ .1929 FF -A 119 114% ./1174 April 11 118 Feb. 
Ashland iv, ae g, 68,1925 M - 129 12. 
— div, Ist,g,6s,1924 
Conv _ g, 58 1907 


"933 “Aug. 25 94°” “Aug. i0 24% July, slo? Jan, 31 
- g. 97% June 1 9734 June 14 





92 Sale “oe 93 


4A- 
N Wei.cialon A-0O 
st gu,g,7s ..1927\J -D 


' 
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— 
a 


ee eer ee: 
weSan0RBS 55! 


7 ew 
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eee 
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BONDS. fet. Sains in mS « —_ PRICES IN AUGUST. RANGE SINCE JAN.1\. 
eri- ug. an. 
NY STOCK EXCHANGE. od. Par value 1906” Aug. 1. Aug. 31. Lowest. | Highest. Lowest. Highest. 
———— wT | 
Chic RI & Pac (Concluded)— Bid, Ask. Bid, Ask. Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
am hat “apa Oct.’19 J - 2,000 1063 -..-- A PRS FR 105% Aug. 7 (10534 Aug. 7105 May 8/106% Jan. 3 
w Conse eeintetgaants 1952 aM oN. cabese Be: wabar es ill May 3 lll May 17 
Keo oe.5 M, 4 So. 1 kk: Geese 108% -.---- 106% 109 108 April .7/111% M 3 
ana st L. ‘See At sen & a 
Chic St L & N O. See Ill Cent 
Chic St L & Pitts. See Penn Co 
Chic St P M M & O, con .. PS gE a cee 138% 19006 135 131 July 18/136 Feb. 13 
Cons 6s, reduced to 3344-19303 -D) -.....| 93-1. OB36 <<) OBIE 220.26) -ocecn cece cclawoese sescos|lecncee pesens Pepe peas 
Ch St P & Min, Ist g 6s.1918 M-N 133 131% May 23 185% Feb. 3 
North Wisconsin Ist 6s-1930J - J SE ED Las Pee ‘ | eat cies 
at P & S City. ist 8 woo Fy = $ -----|----- ----- i008 “April ii) 1243 i Feb. 18 
erminal Trans, g, ©] ccccccilencce coccellecccs cosecleccse coses|< Pp ay 
aie : EES Ee Jan. 3|100% Feb. 7 
one W I gen, g, 6s--Dec, 1932 9 - i128; 133 June Ollas Feb. 8 
DE Ciinck EE ©. ssnnnelndlad aheapllonaed Oe OO Ge loseaes secccelerndas ghavee 98% July 10) 98% July 10 
Chic & W Mich. See Pere Mar | | 
Choc Ok & G. SeeCRI& 
is ieee & D 24, G. 4960-1908) = 3)... 82) 2 B9@ fn n2- 222] neon -20n- | nenene noe- cel sagnee on cndallscen-= -a0seslazecas oosogs 
Cin D & I, Ist gu g 5s. .-1941 M-N LMODiLIGIE 116 | ---- cece eee 107. Aug. 15107 Aug. 15 107 Aug. 15) 112 
Gone FW, Ist,gug4s1923M-N > --..... DE lvctocllodeee cbdccleonce, ccmsalecadces ostees | enewes >ensategete beeen 
gaiees4 0 wadawe BE kcdcclleaton waciscleccos hasbal<oesas cosedseebbes aedeke 91 Mch. 2 91 


Gin Ind &W. ist su. 
Gin Ind St L & G. See CCC&StL 
Gin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
Cleveland Cin Chic & St —_- 





General, gold, 4s_.-.--- 3 J 
Cairo Div, lst, gold, 45771930 J 
Cin W & M Div, lst g 4s_1991 J 
stL ae, 1st, col tr g 4s. soe M 
Registered ...--.-.-- 990 M 
& Col Div, Ist 3g 48221940 M-S 
W Val Div, Ist g 4s..1940\J - 
Cin 1 St L & C, cons 6s_.1920|M-N 
Ist gold 4s_...-- Aug, 19 
Registered __.Aug, 1936 
CinS & Cl, con Ist g 5s_.1928 
accé In consol 7s_.--1914 
Consol. sink. fund, 78.1914 
Gen’l consol, gold, 6s.1934 
Registered _...-.-- 1934 
Ind Bl & W, 1st pref, 48.1940 A 
O01 & W, Ist pre ,58,ADT 19388Q- J 
Peo & East, lst con 7. - A- 
Income 48.....----_- 1990, Apr. 
Gev Lor&Wh, con, powy Le 1933 A-0O 
Cleve & Marietta. See Penn RR 
one «& — Val, g =. .- -J 


aA ks x 
eA AGG? 


© 
@ 
on 

a 


ae Ca Cs Cas Sa E>) 
BEB EGE & 
Oe erm 


Oc 


LR AE J 
Ph rs & Pitts. See Penn Co 
Colo Midland—tst, g, 48..1947 J - J 
Colo & South’n ist g 4s...1929F -A 
Colum & Greenv. See South Ry 
Col & Hock V. See Hock Val 
Col Conn & Term. See Nor & W 
Gonn & Pas Rivs, Ist, g, 4s 1943, A- O 
Pakets & Gt So. See CM&S ry 
allas & Waco. SeeMoK & 





Del Lack & West 7s_._-.-- 1907 M-S 
Morris & Essex, Ist, 7s..1914 M-N 
lst cons guar, 78... eee J -D 
Registered _._.---- 5J -D 
Ist ref, guar, 2733487720003 -D 
NYL&W, tf eae 19215 - J 
Construction 5s + F-A 
Term & impt 4s 1923\M-N 
Syr Bingh & N Y, 1st,7s- 1908 A-O 
arnRRIist ref gu g314s2 000 F - A 
Delaware & Hudson— 
Ist, Penn Division 7s.--1917,M- S$ 
ee, re 1917 M- § 
Convertible deben 48.1916, J -D 
Alb & Sus, conv 34s _.1946;A -O 
Rens & og Ist, 7s 1921 M-N 
Del Riv RR B’ge. See Penn RR 
Den & R G—lIst vk. g4s.1936\J - J 
Consol, gold, 444s_._.-- 1936,J - J 
Improvement, gold, 5s..1928 J - D 
Rio Gr West, Ist, g, 4s_.1939 J - J 
Mtge&col tr,g,4s,serA 1949 A-O 
Ut C, Ist, gu,g, 4s-Janl1917 A -O 


Rio GrandeSo, gu. SeeRioGSo 


Det M & Tol. See LS & M So 
Det & rw ist lien ¢ 4s.. tes J -D 
en an ag 1995 J -D 
Detroit eee 
Ohio South Div, Ist g 4s- 1941 M- 8S 
Dui & Iron Range, Ist, 5s.1937|A -O 
— ebiieinandiliaaioe 1937,A-0O 


6: 

Duluth Sh Line, Ist gu 5s..1916'M- § 
Dul So Shore &'Atl, g5s._.1937,3 - J 

ast of Minn. SeeS' PM & M 

ast Tenn Reorg lien. SeeSoRy 
East Tenn Va & Ga. See So Ry 
Elgin Jol & East, 1st g 58-1941 M-N 
en Cort & No. See Leh & NY. 


Ist, ext, gold, 4s.....--. 1947 M-N 
2d, "ext, "gold, gee 1919M-S§ 
3d, ext, gold, 444s____-- 1923 M- 8 
4th, ext, gold, Dag anion 1920A-0O 
5th, ext, gold, 4s_....-- 1928 J -D 
Ist, consol, gold, _ 1920 M- § 
Ist; consol, g, fund, 7s_.1920M- § 
Erie, Ist con, g, prior 4s_1996,J - J 

Registered. LTS Se J-J 
Ist con gen lien g 4s____- 1996 J - J 

Ts Pe pSeer re J-J 
Penn coll trust, g, 4s..--1951 F - A 
oo ear conv g 48, Ser A-1953,A -O 


NY & Erie ist 7s_.1916 J -D 

But & 8 W. gold 6s_ eS - ; 
Chic & Erie, 1st gold 5s.1982 M-N 
od RR, Ist gu g 5s_Jan 1909;A - O 
Long Dock, con, g, 68s...1935 A -O 
RCo, Ist cur gu 68 1922 M-N 

be Impt Go, ist cur 68.1913 J - J 
NY &Greenw’dL gtd g Se 1946 M-N 


Y Sus & W, 1st ref g 5s cor j-J 
oe eae 937F-A 
General, g, 58.......- 1940 F-A 


: Terminal” ist, g, 5s.._.1943 M-N 
- Reg’d, 000 each.1943 M-N 
Mid RR of NY is 1st g 68-1910 A -O 
Wilk & Fast.ist etd, 2581942 J -D 


| 
| ! 
101 Aug. 24 102% Aug. ites Aug. 24/105 ro. i 
100 Aug. 6|100 Aug. 6/100 July 30100 
98 Aug. 22:98 Aug. 22, 98 Aug. 22/1017 Mek: 18 
995% July = 103 Jan. 22 


29,000,104 Sale wees 101 101 
5,000) 9934 0034' 100 .: 





Bs fae Mae: “30 10344 Jan. ai 


103 -Feb. 
EST ERs ae rea 61115 Jan. 10 
eS * 118% July 16)122 Jan. 29 
1... --..--{1384 Feb. 15/186 Jan. 31 


atin 97 Aug. 8) 97% Aug, 13 os) 4 Apel | = Jan, 19 
73% 72% Aug. 25 73% Aug. 29 ~ # Jan. 20 
et EE TK Haag eS ee 1353 Me 29) 118% Mch. 29 


171,000| 75 Sale 74 Sale | 74 .....| 73% Aug. 27, 75% Aug. 27) 71 July 11! 79% Jan. 23 
86,000, 9334 Sale 91% Sale | 91% 921% 9134 Aug. 6 92% Aug. 3 9144 Aug. 6) 9634 Jan. 24 








107% __--- ae 10635 _..-- PTE peed Sukie ee! 104% Mech. 31/1077 Jan. 29 
re 06541... on Jlooe-- wesetlcacne wccccclecceoe 02cc/Ge Gane ee eee ae 
1263Z 127°” 1215§ =777- eee ‘seeing ct oer unease. Foe 121 July 16127. Jan. 16 
-| 126% 131 _ 12044 SP IR, dk ve ek ey ed 12644 Meh. 9 126% Jan. 3 
¥,000'113%4 Sale |107% __-_- 108% -_._- 10834 Aug. 13 10814 ‘Aug. ia 10814 Aug. 13.1148 Jan. 25 
1/000 102% .-__- RR es see 102% Aug. 410234 Aug. 4 102% Aug. 4|102%4 Juné 19 
0'006 104% -___- 10254 Saie 103°” "~~~" 1025% Aug. 11026 Aug. 110134 May 15110434 Jan . 10 
eccccllewecn cocce| coccs comwn| esse ce coeese| socecs coccce||serees socese [ewes coccce 
rate! MOM cnnclactce picdalesacaclithicselacnsce nocce Sateen ae 
96,000 |----- --.-. 10914 Baie "| 1083{ Sale i108 “Aug. 31110 Aug. 18 107 June 30'110% June 20 
ee Ake 11254 veel. .---- 111 Aug. 4113 Aug. 13105 May 2|117- June 12 
dostiaache 32 cdiicclL Oh an. cibtml ns, betta ebeank dadeantinnda gaakeenaeerearee 
101% | 9856 9934 9934 100% 12934 Aug. Aug. 27/99 Feb. 28/101 June 16 
ae 10454 10834105 =. Aue 3 108% Aug. 24 10614 Aug. 24108" Meh. 24 
Prince 108°" |105% ...--|.-.-- 3 lor * Mak: 31/109 Feb. 44 
18.000 9746 Sule | 9454 “667| 9434 Sale| "05" “Aug.” 30|"0534 Aug. 31) 9414 July 16/100 Jan. 23 
pe ger 90 .....||.--.. 889¢| 87 weveee weecee|-nn- -=--7-, 86% May 8) 92 Jan. 20 
pean TE ee ee ethan ce camaslrencne deccnstancans anes cineca areas 
| | 
| 
are OO Oe TS Sy ee eee CMRI ee Ue 
8,000! 99 100 || 93% 96 | 9314 .___. 92 Aug. 692% Aug. 6 92 Aug. 6 99% Feb. 19 
Pesca Snell $3 || 8% | ne ae ee A ee ee 4 96% Mch. 23 
35,000 91 93% ----- 8934|----- 8034 8734 Aug. 28 8034 Aug. 28 8734 Aug. 28| 93% Jan. 24 
para Oa ee. ee ee ee 2 
solic dpaal ni deceive seadian case sueninite: oid L sane Seg fonkete ababes anemen bb catt 112% Feb. 13) 112% Feb. 13 
pees | Geetay ~~ amet (ames Sarl Rea anha ere yue [Ne EE sore err eae 
LAPEETEEEE. wancalacece 112}4|110%¢ 1124 112% Aug. 7/1124 Aug. 711244 Aug. 7 113% April 12 
Fo. aes ae 1174114 117 1117 Aug. 13117 Aug. 18 11614 July 1: Feb. 21 
| 
sndoasteied SN on. nce Leah ebdeledntm sbongeleeiahs) aaa boris Jan, soe 07% Jan. 30 
eenee jneeed | pans aes: RE Se, oR aI. 5 114 Feb. 6111444 Feb. 
117600 7077" _.- 7" —pegltaen oo 108%4 “Aug. i5 10934 Aug. 8 107 4 May 7109% Aug. 8 
ate 118% 22227111086 ZozzZfaad III TT) ec] =| 066 Jan, 26111634 Jon. 26 
10.600 19° 5337 18088 183°” 19036 <7-~ 58054 Aug.” “6 18086 Aiug.” “8 (9854 Ma’ 8 19454 eb. “i 
000). ...- HORARS u i ug. 
“3° ass tee tee ll saass sagsal--°"~ sagaz “66g aig“ 36 ‘a ca Ke 2 
45,000 9914 100 (100% 100%) ----- 1 ug. 2 ug. an Jan. 
Ca ee ee ere re ee ee 10014 April 19/100%4 April 19 
170,000 “Si3Z Sale” “6034 Baie “| "8054 “80% “8934 Aug. 22] 91 “Aug. 10 8914 July 6) 93/4 Jan. 17 
peecsena Rete ge eM Recs a toa. Prectintee: OX F red 
\"$1ig “93°” “03% Aug. 1 94° “Aug. 3 91. Mch. 98/98 Jan. 29 


7.000 9536 Sale i 9 
705;000 1085 Sale |104° Sale |198 |, 107 104 Aug. 9 107% Aug. 27 100% May 2109% Jan. 20 


edmbae ae Sees datiadl acumeats Geiewaodloecadm cacao ll alate. is eee ee ce 
omenets ree SRS sie Hs eS Feb 16 
32,000 121°" 12134) 119 ad 1198% Aug. 9 119% Aug. 22.118 May 11/1228 Feb. “7 
intivdiel BU .ncccl|MUENE oc-n- sinaslodnnen. dbtcalaneans he ddbal onetad. ctaabeleneeeeeee 
10,000 igate soevellaisan 134 /|131 13354134- Aug. 4134 Aug. 4134 Aug. 4135% Feb. 23 
poets 112% -----|1113§ -..-- wi ktl an neattdselocacoe Shacldltukcne dadecien ana iatie 
coreee | Ten pecsbecsst "aaa Seceeatanet MESSE APES Sy petermy cscs to a 
6,000) 118% -____ 1154 pee ttt 116% 116 “Aug. 2116 Aug. 2 lis” May “5i1i734 May 25 
siiiedeagell 110134 10234)|. 2. - --2-e| co ewe 22 nel eo wnwe 2-22 en|eccece oo--e- 103 Feb. 3/103 Feb. 8 
sccens 107% 110 ee PAE TET TE ee ee 
mires 8% ...../117% 22201] vcatlabbwne ehomen|nancca Sasalell thei a . -ikne Soe 
a | RTL RERUN ee mmm 
4,000 15" B28 R82 § cccce \109 1104107 Aug. 20/111 Aug. 4110 June 20'113 April 12 12 
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BONDS Int. | Sales in \ Price tout PRICES IN AUGUST. RANGE SINCE JAN. 1, 
° | Pert Aug, | Jan i - : 
N ¥ STOCK EXCHANGE. | od. \Par value 1908. || dug. 1. | Aug.31. | Lowest. Highest. Lowest. 
Erte «& 5 Shee See P. | * \Bid. Ask.|\Bid. Ask.|\Bid. Ask | Sale Prices. | Sale Prices, Sale Prices 

lst con, Pen Sag OF of sasinnlll) éadgea lt S_=_a- 0 RSS Ripe: 1 0. se Sey 116 
v rue’ con pes..-19% J-J 3,000)|..... pe eee. ee 1118 Aug. 24118 Aug. 24) 4 Aug. 24118 
iat general gold 5s...... 4042,A-O) -.-...-| 110% ----- TREE MI EENEG cidcncloccced) pisancloccsce basous 4 June 
Mt ee >) =e 1928;A-O) .....-- PEGE coaed Aa pee Be Eee pana yp encneslecoces coseachelesige sian 
Sull Co Branch, ist g5s.1930A-O  --.-..-- 106 107% 108% --.-..- SE hola telat tie, tesla a Gdbecsin aneverriee 

3 See &St a | | | 


ccaseclicccee GD jjaccoe ecco El cence cchhbolencess insole ee ae 

A—<See So Pa.Co.| 

v H & Hof 1882,ist,5s, ema O| - 1,000)102 103 | ..--. 103 |100 103 103 Aug. 7/103 Aug. 7103 Aug. 7° Aug. 7 
, er ~~ Li 


















Gt No—CB4&Q coll tr 4s_.1921,J - J 654,000 99% oe 98 Sale | 98 Sale | 97% Aug. 7|' 99 Aug. 21 97 July 3/101% Jan, 19 

qirenistered 2 July 1921.Q-J 27/000) _.--. 99% -.--- CY bate 97 Aug. 28 983 Aug. 24 97 Aug. 28110134 Jan. 19 
reenbrier Ry, See Ches & O. 

Ci os 3 &ter5s,g, web 1952\J - J 10,000)|..... 103 (101% -.--- |101%4 102 (102 Aug. 3102 Aug. 3 101% July 11) |10594 June 6 
Registered ___..-- I SO. gece aas Gcscdlicudas naeeibcasee dasnibadneen oncass}issden osscosieaeaeenteben Beelyp ., 
ry SeeCB & } 
ousatonic. See N Y N H&H. me | 

Hock’g Val, ist con,g,4s, 1908) . ; 20,000 |107% --.--- 106 Sale (106 ...-- 105% Aug. 1410644 Aug. 2 104% July 16)110 April 3 

ITD be snake antic tienda 1999\J - cnehalhasels ascdethnans cesbdlasie mteblagebes sieges gens 2 
Regiterea Istextg4s..1948A-0, 2,000 99% ___-- ae. sus aor 100° “Aug. 14100 Aug. 14 100°” April Er Feb. 3i 
Col & Tol ist, ext, 4s._.1955F-A > -.---.||-..-- 104 (101% 103 |----- Pcéuacaaeedaiductae getace 100 April 3/100 April 3 

Hous E & W Tex. See So Pac. t | 

as ea See So a 113 1003 108% 109 
nois Central—Ist g4s..1951,J - J) ------|----- 113 ||100% -.--- SEE TT See ‘ 

I istered vs Pebisep 51 6,000)! ..... TD oh ee A 108 (10414 Aug. 7104) Aug. 7 10434 Aug.” 7108} aie, Si 

la donne 51 ee wooceisol test seman ree SPR and 12 
SS 1 Chinn Geebeedeekes ox date 5} 
Re epee | RRR OCI tein Reena fr -ae) PRRCAE * * 


10434 10334 oe 104 -_ 6 5 ene a. 























DT otnsesane« GE ~sccechensea 6cecolceecne coescladgce Gpbbaleoccoe saeuadcesoce woddsell 5448 44 cgeneupeshe ahem 

Lou’y div & Soran ,33681053,J - J) ..---- GEe <c-.<8 GBI6 acess GEE Bund cecetn atkspeleoucse pacetn 914% Mch. 24) 04% Mch. 8 

Registered _..._..... 1953 

Middle div, JS ES 1921 

Omaha Div, Ist, g, 33...1951 

StL i & termi, g, 3s.-1951 
tered 1951 


aneege ) coosel Ate eeorde - ofl esoces ws moeslsscces cosses 
80 





3 a. SOS 1951 e } 
Re; gistered _._..._. iss os coccscleccces socessl ances plndetlageenetbagenn 
Springf iv Te ae eee FE Es es Hee Mirren e re fe es ee 
gistered __.__ Dt © Bl conecelenese eoveclagnes Scocdlsetes 6eccd coecces coséesleceess 250000) 090008. 00 sbnmsanena seen 
West’n panep A r,t ccd aes Gh used Aancdasatin sdeninlessess saceee 
Registered .......... BOE © BO cccccollennce eccceloccce cccne) sconce cccculsccoce coccqelcocecs osceescecens sseedalesenee eeeres 








} 
| 


} 
' 
' 
' 


& 

KC & Ft Sc & M. SeeStL & SF t 

RO e Peat Be oak on . 
acific, ee 

ap Sty Semen, Ist g, 38..1950 A - 0 77,000 73% Sale | 72% 73 | 7346 Sale | 72% Aug. 31,73 Aug. 28 70}; May 3) 75% Jan. & 
i Si iat 1950 A - ov 
























; | | | 
W, lat, gold, 581937 J - J 14,000 11744 -.... 115. Sale |1143¢ -.... 115 Aug. 1115 Aug. 3115 Aug. 1/119 Feb. 





$ 
a nt “waar 5 2 Bees RES 110% ..... Pt .dpibitnauts edibabeenes mecatel 110% July 16/1134 ~ 11 
1 Nortitin Ohio ist gi 3719454 - 0 onaate iis 337. TEGE © cnwes . cnidlnsverk 4acapiendens blebs 117 Jan, 17)1 Jan, 17 
ch So, See N Y Cent. | 
Leh V N Y Ist gu, g, 4s. 1940) - J  18,000)/108% --.-- 10034 ..... 109% Bale (109 Aug. 1310954 Aug. 2,109 July 18,111 June 28 
Qo ASRS x | ones mare fame 11086 2222 ee ee ee 683g “April 24 "0814 Apel 94 
a) gen con, g, 4s TPO) conccclosece coecc hh Cocca ccese cccslscceee cecces] cscece aneces 
teh vo oy Ist +4 5s..1941,A-O) -..... SE 2 ED A er UG BRT! eepoRaeE IEE 118% April 10) 120% Men 2 
Registered _.......___- 1941|A-O ...... ares | GRERREES Aorta aaEAesat! SeeeapaRR RE a | anno aenngéiisuhasd maceentde aenee 
Leh | Coal Co, Ist,gu,g,53- 1033)4 - - 4 aaa SG csbadiacked ate TL cnswuluecene csbadticaecae dbidne 112 Jan. 811834 Jan, 19 
ae: BEE © Cl ow cceall canhe CeSeshanese SGSREE Ree ES COCs cecedn. ccccedteocece cascesl igen pentee aes 
Leb ENS: is, gu, g, 4s- 1945) M - ; stkasieea 0534 ....- ee. Ge BE csanchaa anne uemedt kecead noone 96% May 4; 96% May 4 
‘Eimé an i ses --- an ee CCtme pliest st. coepanhassoas Gateed 113% Jan. 22 113%4 Jan. 22 
 Weeeens => ms) <chass 104s Rat) ee: Li eM, 117 eee Cs Sn dmee diedalta 105% Jan. 5/105% Jan. 6 









of - | 
ist consol, gold, 5s, July 1931Q-J -.-.-- ae (SES SS ES ay eee 114% April 5/117 Mch. 20 
ist, com, g, 4s...July 1931'Q- J -....- SE inc dc woudl OU Satiesl otipten’ >is cath udeens 20s= hall <b pa0e-e0e oo 
~.1938J - J 98 








Deb, gold, ge--------f | ieee iar Pesate! Secale... : SEC —— TSR ape ee iF & 
G Sy “eS M-S 14 DERE consel SO06 «once 191% Sale (100 6 i0i% Aug. 31 99 May -aliaaiz Jan. 31 
“Registered ----~72777 + | i Bi eeee: pogedieeter Bi ee co ee i Aug. 31 99 May 191 90°? Mch. 19 
~ n & Mon, Ist "11iM-8) .....- ne Madittcemcad cihbuilecesne bbdot eee oses 
‘. he bs Raa ett i MoO céccec | Peseta enn ve Bees bag hee 5}10896 July 5 
YBAaMe, con, g, 58...1935A-O ....-- ee Se ah cress Baddalwensed spkbine aseass Jollee ----3 
HY &RoBeh. stg, 5 5s_.1927, M - - pict & iio TE SATS He DE ORAS | anbnakdighibalsances dipdada iii Jan. 23111 Jan. 23 
ch,ist con,gu5s, — on Pee | aaa Dea RCN Es era SRI TO 
Louisiana & Ark Ist 5s.. ._1927,M- © scam BanS ee fy saat: Te eae coger: Vea Rs: 105 Jan. 20105 Jan. 26 
Louisville & Nash ville— | “4 
General, gold, 6s... .._. 0 a ees Me ee eae eee ee 115% June 22/120 ab. is 
SE ohh sac ceeae ce 1937|M-N __.__.| ia: BER OER er TR eR ee — 38/138 F 
Unified, gold, 4s..._... 1949 J - J 120,000 103% -.... 101 Sale |10034 Sale 100% Aug. 31,102 Aug. 8 10036 J 8)104% Jan. 





Apa 21)101%6 July 3 
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BONDS-STOCK EXCHANGE RECORD | 27 








BONDS. 





J 
Lo. Sou Mon, joint, 48.1952 J - J 
tered _.... July 1952Q- J 

Nfs Shef,lst ,gu,g,5s Y 1937 -A 
Pens & Atl Ist,gu,g,6s_.1921 F -A 
8 &N Ala con, §U.§,98--1936 F - A 


Sinking fund, a See 1910 A- O 
Lo&Jeff. rdgeCs £u; g,4s_.1945 M- S 
LNA &Ch. See Ch Ind & L. 


Agatoningcoel. SeeLS &MSo 
anhatRy(NY) cons g 4s — A-O 
Registered _.......-.- 990 A-O 
Metropol Ei, 1st, By 63721908! -J 

Manito SWColoniz, g.58. ..1934 J -D 

McK’pt&BVern. See NYC&H. 

sates opol Elev, See Manhat Ry 
Mex Cent, con, gold, 43.1911 J-dJ 
1st, con, inc, g, 3s__Jan 1939 July 
2d, con, ine, g, 33-.-Jan 1939 July 
Equip and co lat, &. (58.1917 A-O 

2d Series, gold’, 5s....1919 A -O 
Col tr g, 44s, Ist series.1907 F - A 

Mex Internat lst con,g, 48.1977,M- S$ 
Stamped, guaranteed_._.1977 M- S 

Mex Northern 1st gold, 68.1910 J -D 
ae eae: 1910 J -D 

Michigan Central, See N Y Cent. 

Midl’d of New ers § See Erie. 

Mid Term, Ist, g,sf, 58s.__.1925 J -D 

Mil LS & West. See Chic & NW 

Mil & North’n. SeeCh M &StP. 

Minn & St L, Ist. gold, 7s.1927 J - D 
Iowa Ext, Ist, gold, 7s_.1909 J - D 
Pacific Ext, lst, gold 6s 1921,A -O 
S W Ext, Ist, g, 7s. 910 J -D 
lst cons, g, 58...--. -1934.M-N 
Ist & refund. g ---1949 M- S 
Des M & Ft D. "et, gu g.4s’35 J - J 

Min & St L gu. SeeBCR EN. 

M Ay &SSM, a. — Was 
lk? i eye of int gu - 
sou ist, gold, 4s, 

+ pa iT. a int gu_ i926 5 -J 

Minneap n. SeStPM&M 

Mo Kan & Okla, See M K&T. 

Missouri oe & Texas— 
1st, gold, = SEF. 1990/J -D 

‘ _=s June 1990, F -A 
Ist, -LE aed 5s..1944 M-N 
lst ‘& refund mt ge 4s_.._.2004,M- S$ 
Gen, s. f. 414s, subse. rects_|__.__| 
St Lou Div, Ist, ref, g,4s 2001'A -O 
= & Wa, ‘ist, gu, £, 53- 1940 M-N 
nC & Pac, 1st, g, 48. i A 
Mok GE. ist, gu, g, 58.1942)A - O} 
Mo K & Ok, Ist, gu, 58.-1942/M - N' 
MK&T of T Ist, gu, g, 53 1942 M - 
Sher Shr’v&So, Ist. gu,g,58 "43,J - 
Tex & Ok, ist, gu, g, 58.1943 M- S 

Missouri Pacific—_3d , 78...1906 
lst consol, gold, 63-_.-_-- 1920 
Trust, g, 5s, ror d,Jan1917 

stered ____._Jan 1917 
ist coll, gold, 5s 20 
ste ‘0 





oen'z 





Registered -_.- 
40-year gold loan 4s 5 
Cen Bch Ry, Ist, gu, g, 4s i910) 
Leroy &CValAL. ist 47 1926 
Pac R of Mo Ist ex , 48, hes 

2d extended, 58-18 
St Louis Iron Mt & South— 

Gen con ty & land gt g 5s ’31 

Gen, con, stped,gu.g5s1931 

Unif & ret, id, 4s__.1929 

Registered _._...-. 1929 J 

River&Gult Div, lst,g 48°33 M 

Verdigris VI & W ist 25s’26M-S 
Mob &Birm,prior lien g 58.1945 ; J 


uaF urn>>nnZZ 


“a> > meeeeses bse 


aitaae 


Mortgage, gold, 4s._...1945 J - J 
FRE REP y ee -J 
Mob J & KC, 1st,con g5s_.1953'J - J 
Mobile & Ohio new, g, 6s_-1927\J - D 


lst extension, g, 6s_July ro J 
 _ FO ae Siadegiaecsiniies -Ss 
Montgom Div, Ist, g, Balpa7 F-A 
StL &Ccoll tr 12,48, May — Q-F 
Guaranteed, d, = _ J-J 
Collat trust 4s. 
ohawk & Mal. SeNYC&H. 
onongahela Riv. See Balt & O 
ontana Cent. See StPM&M. 
organ’s La & T. See ere: 
orris & Essex, See Del L & W 
ay yg Chatt & St Louis—" 


1913 J 
1st, con, gold, eee 1928 A-O 
Jasper Be , Ist, gold, 68.1923 J - J 
McM M W & Al. ~wheeer J-J 
T & P Beh, Ist, 6s___--- 917J - J 
Nash Flor & Shef. See Lou & N. 
Nat of Mex paste aoe g 43481926 J- 
lst consol, g, 4S....-.--- 1951 A - 
NH & Deroe: See NYNH&H., 
N J June’n RR. See N Y¥ Cent. | 
Newp’t & Cin B’ge. SeePennCo. 
NO&NE prior !’n,g,6s_Nov1915 A - O 
N YB & Man Beach. See L Isl. 


RSE =S= 





N Y Central & Hudson River— 
Gold mortgage 314s -- oO J-J4 022, 000 98 Sale 95% Sale 

Registered _........- 73 -4J 5,000, 973% Re Es /: Ta 
Deeature, Se ea eer 1934 -N 53,000 100% 1 100% Sale 

Registered _.......-- 1934 M - r{ 


Lake Shore coll, g, 31448.1998 F - 
Registered _.......-- 1998 F - A 


Int. | Sialea im | Price about 





PRICES IN AUGUST, RANGE SINCE JAN.1. 








159, 000! 90% Sale 
2,000 88% 
















Peri- Jan.2, | 
N Y STOCK EXCHANGE. od. \par value. 1906." Aug.1. | Aug. 31. | Lowest. |  Highest.- Lowest. Highest. 
_- | ! 

- Louisville & Nash—(Con,)— > | Bid Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices, | Sale Prices. | Sale Prices, 
Coll trust, gold, 58...... Oo) aa rae £1554)|..... 11 Oe ag -~----/11134 June 12/1154 Jan. 5 
& -20-yr, coll tr deed,g,4s 1923 A - O 42,000, 19338 Sale | 97% 98 |.--.-- 9734) “9714 “Aug. 23) “98% “Aug. 9 97 May 14100 Jan, 20 

HX Nash.ist.g,68-.-1919) -D ....-- 113% .-.-- 10% _..-- ii0ig -.. | nanasiSdkeeslensocs orcuailicasash alandusialeane tlie as 
Touts \ aren 44s.-1931\.M-N, -....- Oe 105% ..... 1106 % -.-..- cetetehetelictetatetete beedecneediteiaeene |F 67-eae ane Teese 
NO&M » lst 4 See 1930|\5 - Jj) -...-- te. 408 Tea Shien aa +? Sib nel cawabin hedame: RE RE 138 Jan. 3/130 June 13 
NO & M, 2d, g, 6s_--_- | ke eae 123% ....- ee tS peearans Raton a othe a Gree: 12234 Meh. 19| 12234 Mch. 19 
Pensacola atv, g, 63 pees! | M-S Sa... os ctielaxian RES apeteetnty: yeahs Aug. 8 107% Aug. 8 iors 8|107% ue. 8 
st L div, is, 8: Ee feaminn 120% ....- SEP Eh each. anche Godaad asecelvocuchl anaale 1 ick: 6 120% 6 
od, gold, 38 ....-.--- 1980 ede, datcod i. eee os Th. TO Newcacn axbocslawnaew adcaedl Reeeae Ie eae Sawin 
AtiKnoxééNo ret FE | eS eee a See ea a eae ener er or he 116 June 5116 June 5 
Hend’son B’ge, Ist sf OEE? Te lcatunell ED ccsnalllae.. oncasthie... sasbblesheee. otbunnlineeuil eden a 3/1 Jan. 3 
Kentucky Cent, g, 4s__.1987)J - 7| 98 Aug. 4 9: 7101 Feb. 21 
PEN &Mob&M., ‘ist,g, 4%s ’45)M - ae ere Pe 8 sue 11/110 Feb. 23 

- | 9744 Aug. id 95 July 


a 98 July 27 
im. z Aug. 8 iii ug. 8 117% Jan. 20 


1 8117 Jan, 29 
2% Mek: 28] 28)112 Mch. HY 





| 7544 Aug. 1) 7734 Aug. 27 75% July 20| 85 Feb. 24 


‘00, 79 Sale 75% Sale | 76 Sale | 
235,000, 25% Sale 19 18% Sale _18 Aug. 29\ 19% Aug. 1 1678 July 2 6 Jan 19 
67,000 » Sale 16 Sale | 14% Sale | 14% Aug. 31/16 Aug. 1 July 2) 21 Feb. 7 
ewrbenn 1 coanallsnens. stuaeliiin o® snenelddbbiidn dmmeoablnesney Gow adiiinks: ean abe aaeeee 
a Te asbsclthoas acdudlibesia satenlanedled Maimaaliasend: dee beeenel ene aaa 
= sae 99 OTT nncce) SOME, nnadadl ccncad stsneclnecees ais Ge 2 eee 
Sctbawcllsscee nw tnaliacnce aacaclMhscsteclcced ka mie tele ose daa aac) det ae 
OT TET | ER AAEDLTE S280 Ti A Site Bey st Se> ye ree woneae| ween Sakaak 
eeceee OB ec  ccack BE Midenalinces thd kbpd dala codh, aoddballtedacacnse eee 
BONS ond dnl ttl enaedcluacans sacs. leocese-sasediidedees senna ae 
ie is. iis June 5 |12014 Feb. "6 
.—l lr Pe ee Hee ee we ecleseces. coceglinesses. nest aiakaneetes 
3,000'113 Sale iil 113 «111 113 113 Aug. 15/113 “Aug. 17/111 May ai) 1144 Jan. 20 
34,000) 96 -.... —— 94 wet 94%% Aug. 18) 944% Aug, 16 9044 May 16 Jan, 17 
sconces SE neces T. sedan] ME Sislmclacssnd bheeasdsencsd vane eee O76 Jan. 30 

| | 

oo ee eee . — Saini edie si cine iain 10034 Mch. 1/1023¢ April 25 
cai BONE Nac sumetccdlannimaecndiicl aac ane wcennnnl cw msists acid Sealine at eee eee 
93,000|100 Sale 9954 100%/100 100 9934 Aug. 7| 1G Aue. = 99% June 27 103 Jan, 22 
83,000 92% _ | 864 87%) 86 86 Aug. 30) Aug. 85 May 23) 925% Jan. 29 
12,000) ..... ae 105% 105% 106 |104 Aug. ~ 155” Aug. at 103% May 1/107 May 5 
gurtilline ane 10% a sae GM, 475 > .. 87% June 5) 91% Feb. 24 
I  etiinsincty sada ONG tinticae 85% 863; 85 “Aug. “ial “86% ‘Aug. 8) 85 Aug. 14, 89% Jume 15 
sindeies a ae? TE CES SR er een | 94 Feb. 18 
ERE CCA \' eee | Dee ee Eee Cl 
ip ide 96% 97% .-.-.- 9 ‘ands lccncedidecasalen aeéw cohen ne Jn Tn” © 
ie et a Bl ccc 11234 Lascao Jocacalon--en onc eee Sie, 2 
cat se 08% 109 = ..... 10 cialis rs: (SRS 4% July 25 10986 Feb. 3 
pf 108% 107 109 ia do otal 10836, 10834 Aug. 21/10914 Aug. 9105 June 19|109% Jam, 25 
PPO Ppa 108% 1 ante ecccclaseocs cabecslaccces coonall nO re 
ae SR O- cmane ais potenlesas <oeeslomene sthneel-onate:-s4iee 0534 April 2510034 Feb. 15 
aaah ee eee PR Nee SS es 101 May 16/104 April19 
4,000\124 Sale idis|i90* 121 (120 Aug. 24/127 Aug. 2%)120 May 18125 Jan. 31 
185,000) 105% 106 105 7s) 1054 Sale (105 Aug 8/1054 Aug. 31 103% April 3)107% Feb. 18 
sebiipaliiinde @necdldiindh innc>diinthiduadilamccla pebhbibin eek cageohl 104 Jan. 6)107% Feb. 17 
laaaiz Aug. 2110324 Aug. 24'102% Aug. y rem Jan. 26 








41,000) 9314 Sale ._--. -.--- c ara | 9234 Aug. 30) “$317 "Aug. 28 “91 Mch. 21) | $418 san. i 
3,000 9734 Sale 92 ----. 1004 sack | 93° Aug. 16/93 Aug. 16 93 Aug. 16} 99 Jan. 18 
ee eo pa 100 ae Ps a is Ram bere  Nebeerie mee re Pate 
10,000 104% Sale 101 ----- _ re ‘idi8% Aug. 2/1013 Aug. 2 .1013%7Aug. 2/105 Jan. 11 
i niche. 120% Sale 115% 11634| 115% 11634). --.-. ----.-|------ ------ 116 “May 31/1203 Jan. 26 
36,000 116% Sale 114 11434'114}¢ Sale |114% Aug. 22/11414 Aug. 17/112 May 5)117%4 Jan. 20 
24,000 “9237 Sale “895790” "903 “91 |) “8934 Aug. 6/91 “Aug. 17) "8934 July 19) bi 
14,000 -~727 “9437 “9234 “93°"|"923G 94 [93° "Aug. 6 94 Aug. 13) 9214 July 20, 96 Feb. 28 

fae ae 8 = - a eas Becn Bete tec Age Me Bor eer 10734 ADH April iS rss Aon 
sabes OE cds, san pis ccd cc ebcen eae ch. 22,1153 April ia 
Wet EE 90 GB nnn cco nd] nnn coccelacnnce conene|nonnee -nnnnsllensnce seanes]aseaes Secese 
16,000]|"$7"~ Sale 22-7 TTLiT} coe 7 9634| 9614 Aug. 3/98 Aug. 6 9414 Jan. 3 98 Aug. 6 
~!1251Z 127° |12484 Aug. 6/12534 Aug. 16 12434 Aug, 6 138% Pee: 27 27 


13,000 '1254% 126 124 -.-... 
124 


3,000 118% Sale 116 -.-.. 
cuba 114% 114% 113% ee a. 
Saas 1 5% Tee Seppe see 
woceee 4 


1,000) ..... 107 31 “ anace 


"8814 Sale 
8544 89 


REE: A PRR Se EC + "$433 Jaiy “17, 99. Jan. 15 
A PER CLEAS AB 113% April 10114% June 1 
92% Bae aS 92% “Aug. 15/9216 Aug. 15 9244 Aug. 15, 98 Feb. 19 
OE Se. cendaciacaded Bcccucioscude cebdbenistads absee I gelthcstuly “akdiaabdbded 
| 
| | 
,! |) ioe 116% Aug. 8/116% Au 8.11534 July 31/1198 April 2 
H1GiS -----| 12626 Aug. 9111636 Aug. tee ey olsisee tem 18 
Rip a Oe TET a Be 4: 11914 Feb. 16,1194 Feb. 16 
et CS. ak, deena ee 
102% ...-- 110134 Aug. 210134 Aug. 210134 Aug. 2105 April 6 
April 26 8714 Feb. 3 


85 85% 8146 Aug. 21; 85 Aug. 9 83 


92 Sale 91% Aug. 30; 95% Aug. 3 91% Aug. 30 o8hg Feb. Feb. 8 
ital ci A 30,92 Aug. 30 92 Aug. 36) 10 
100 Sale (100 Aug. 31/101 Aug. 9) 98% May 10/102 re. 5 


10034 April a 10136 ae 22 
2% 8836 ‘82% “Aug. 7) 8844 Aug. 15 8734 Aug. Jan, 24 


7 
8534 Aug. 30 854 Aug. 30 854 Aug. 30) is Jan. 18 
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BONDS. - _ jt 
N Y STOCK EXCHANGE. od. 


N Y Cent & Hud Riv—(Con)— 
Mich Cent coll, g, 3448- ie F-A 





phe aad P-A 

Beech Cr’k, ist gu, 4s...1936 J - J 
Registered _.......-.-. 1936 J - J 
2d, guar, gold, oo 136 J oa 


B'chO'enist g gu g34sFeb’51 A - O 
Cart & Ad, Ist, gu, g, 48,1981 iJ -D 
Clearfield Bitum Coal Cor - 

[st sfint gu g 4s,ser A,1940 J - J 
Gouv & O Ist guar, g, 5s,1942 J - D 
Moh &Mal Ist gu,g, 4s_..1991 M- $ 
N J Junc R, gu, Ist, 48..1986 F -A 

Registered certificates 1986 F - A 
NY &Put,lst con gu g 48 1993 A - O 
Nor & Mont ist gu,g,5s.1916 A-O 
West nea Ist, 4s, gu- i J 


EE ein inineamed 236 
Lake Sh rh M 8, g, 3s- i907 
Registered _......... 


Debenture, gold, 4s. “1928 
KalA&GRist gu,c,5s.1938 
MahonCoalRR. 1st, 581934 
he road Ist.gu, és — 
2d, OR. nanneacs 934 
Mc &BelleV ,lst,g,6s 19 8 
Michigan Central lst, 68.1909 
es 1931 
ag Remistered needed i 
POS 940 
lst gold, 348 b caeinatmhensdl 
Bat &Stur, ist gu g 3s 198 
NY«& Harlem, 6, 3248- -2 
inte odin mil 
N Y & North, ist, g, 5s- 1927). 
RW «&O, con, ist 53, Sy 1922 / 
Os& R, bd gu, g. 5s. May 1915 
RW&O,TR,ist,g,5s July 18)! 
Utica & Bl Riv, gu, g, 48 1922 
BY Chic&StL—ist £,48- 1907! 
EE 2accnmanacee 937 
NY &Greenwood L.—See Erle. 
NY &Har.—See NYC&HudRiv. 
NYLack & West .—See Del L&W 
NYLakeErie& West .—Sve Erie. 
N Y & L Branch, See Cent N J. 
N Y New Haven & Hartford— 
Housaton RR, con, g, 5s 1937 M - 
NH&Derby, con,cou, 5s 1918 M - N 
NY & North’n—See N'Y Cent. 
New York Ontario & Western— 
— g, ist, g, 48, June ’92, M-S8 
, $5,000 only, June ’92'M- 8 
NY &Putiam see NYC&Hud. 
Y&RockB’ch—See L Island. 
N Y Susque & be ag Ds Erie. 
NY Tex &Mex—See SoP: 


Se 
SEES 


SPS CEPSESCCLERASSCSES CCC ee 


ry & South, Ist, etek 1941 M - N| 


orf & West—General g6s 1931 M-N 
Improve & ext, g, 68...1934F -A 
New River, Ist, g, 6s_..1932 A-O 
Nor&WRy, lst con,g,4s.1996 A - 
Registered _..._____. 1996 A 
Div’nl Ist 1 & gen g 4s_1944 J 
Poca C & C, joint 4s_.1941 J 
Col ve «& T, 1st,gu,g, 58.1922 J 
ScioV&NE, ist gu g 4s__1989 M - 
Rec Iilinole seaiic & NW. 


Oo 
J 
D 


Ze. 


orthern Ohio—See L Erie & W 


Bt P&No Pac,gen,g,6s_ "1923 
Registered certificates 1923 -F 
St Paul & Duluth,Ist,5s 1931 F - A 
Raga 1917 A -O 
1st consol gold 4s____. 1968 J -D 
Wash vent Ry ist g 4s_.1948Q -M 
Nor P Ter Co, Ist, g, 68...1933 J - J 
Nor Railway Cal—See So Pac. 
North Wiscon—SeeCStPM &O 
ons & | Sy N Y Central. 
Champ—See Rutl’d. 
Soind awe SeeCCC &S8tL. 
Ohio Riv RR—Ist, g. 6s..1998 J -D 
oun. & Cita anadcatieen id 937,A-O 
Qreqon n & Gal-—See So Pac bo 
Ore RR & Nav—sSee Union Pac. 
Ore Short Line—See Union Pac. 
Oswego & Rome—See N Y Cent. 
OttumCF&stP—SeeC&NW. 


Ozark &ChC, Ist, gu, 5s, g.1913.A - O 
Psciti ic Coast Co, Ist, g,58,1946 J - D 
acific of Missouri—See MoPac 
Panama, Ist, sf, g, 444s..1917 A- 0 
8 f, subsidy, g, 63_____- 1910.M-N 
mnsylvania Com —— 
@uar, Ist, g, 444s_____. 19213 - J 
Registered _..._.__.. 1921 J - J 
Gu 3s, col tr reg ctfs_.1937 M- S$ 
Gu, 3s, coll trctfs, B_ “ie F-A 
Tr Co etfs, guar,g,3 M-N 


lés 916 
Gua, g,3 Str ctfeeer D 1944 J-D 


ChicStLé&P, ist,cou,g, peises A-O 
Registered’... 1932 A -0O 
Cin L & N,1st con gu g 481942: M - N 
ClaPitts gu, 2g, 448, A ..1942J -J 
Series ll ichaeem 4A - 
Interest redu to 34 1942 A-0 
Series 2 babe eae 
Series ae eee: 


| ete pmtninete 
Npt&CinB’gegen gu 
ont g 4s, 


Series E; 54, guar,g.1949F -A 
Series F, cons 4s, gu, ¢g1958 J - D 








Sales in Po. about 






PRICES IN AUGUST. RANGE SINCE JAN. }, 
Aug. 31. | Lowest. Highest. Lowest. Highest, 









77|10414 10454|10434 Aug. 1010434 Aug. 15 


00k OO BAO Mase Mermeceetetetomere 








| 9834 108 -| 100 July 18 








Ask a. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale P: 
90 88 88 


rices, 
Aug. 27 88 Aug. 27 is Aug. 27; 9244 Jan, 18 


: lcavebs sedeuel sedcus actuee 4, April 30; 90% Jan, 17 
‘ida iz bbnincheamanis aaant Channa, Jagan 2° July 11053 
= _¢ 2h Ce EID SSRI a > fasne sb. carheel 
11. 103% [ocnes ST nc psccoekadaacd <cqnesicsnece «hneeisekaaranen 
Set anaes STS PERG SS ES pape emer PS 
aaa DUE cacy Kccdtul saccade avnkvchiccets Suen PREP va: 


05% Sale 104 Aug. 3i| 106 Aug. 29/104 Aug. 21)109 Jan. 2 

| ice 10484 loess seed |103}4 Aug. 710434 Aug, 22/1034 Aug. 7/107 Jan, 4 
97 | 9554 96 | 96 Aug. 29 97% Aug. 7) 96 Aug. 29/101 Feb. 28 
96 Aug. 96 Aug. 28| 96 Aug. 28) 99% Jan, 18 

ISS 99% Aug. * 100% Aug. 28 9634 April 26:101% Jan, 9 


103% Aug. 24:103% Aug. 24 


101% 102 (10134 Aug. 10,102 Aug. 23'100!4 June 15) 10434 Jan. 


9 
101 May 31 10144 June 29 


| j 

| 
107% Jan. 5/111 Feb. 14 
131% July Het} Jan. 22 


97 ier 28) 108 Jan. 30 
ans. id sai Aug. id! vl = April 30) 9534 Jan. 17 


10245 Aug. 3/102% Aue. 3 102% pl 8106 Jan. 25 


| 75% Aus. 0) 1078 Aus. || 74% May 3| 76 June 3 
| 38 June qe Jan, 24 


1034 Sale {10354 Sale |108}4 Aug. 6/1044 Aug. 21/1023 May 2/1063 Jan. 12 
1 


M 
1 J 31/110 Feb. 27 
oo? July '100 suly % 
| 91 May 1! 93 
“115 Jan, 3/180%6 Men. 26 


| 
} | 


: }) Sener. Oe SER Tie 116 May 16116 May 16 
é — OEPI 555 Wacdcclnsncum saga a 5) 114% Jan. 20 
| 
ee Ke oer Se ae 981, June 20/1008 Mch. 1 
=i i SSeS: Hee Se 110" June 21/114 Jan, 24 
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Pitts FtW &Chic, ist. 738. sotat - - r 








ah egee tee ee Coed  coeliire: Eacegee-aoll | 





BONDS Int. | Sales in | Price gout 
> Peri-| Aug, | Jan. 
N Y STOCK EXCHANGE, 06. | [Per eat value T9068." i 4u.1. | Aug. 31. | Lowest. Highest. Lowest. | Highest. 
Pennsylvania Co—(Con Bid. Ask. (Bid. Ask,| Bid, Ask.| Sale Prices. | Sale Prices, | Sale Prices. | Sale Prices, 


eee ee 





CID shninaaecidbigzio-we J DED chnchlcnch di kein eadiineaabds whieh 
i. i casaneutl July 1912\A -O) 12 
TOW &0. lst ,gu,4}4sA etd : - J 03% 
43gs 1933\J - J} 
Be Ce ai ene 
nn -—is riest,g - 
. B; §8--2--------0- de - §| ‘aa 
Gam, B, Beococcceseqse- -N — in i 
eonvertible ¢ 3343. 1912|M - N\1,434,000, 10344 Sale 97% Sale [10038 Joly 07% Aug. 2/1 Aug. 18; 96 July 3/1053 Jan. 22 
10-7 convertible 3}43.-1915,J = D)7,442,000| 9034 Sale 3 Sale | 9454 Aug. 10 iif x Aus. ig 92% July 2101 Jan. 17 
Alleg Val, gen, g, gu, 48-1942;/M- S| -._.-- DEL, Dtictieneunep déhinclenaas axdnalapbnke. Udsnduhgeiked Vaadee Jon eeee connwnloe-nee woceee 
Cleve &Mar, 1st gug 434s 1935|M-N| ...... DY. wapmdll wii. did inks PORES SPS EIA, Serra Lbs oahd. spawns] smh chee dieiion 
DelRivRR Bge lst gug4s’36F -A;) -..--- 103% ..... RR EER SE Sa RI PS SP es ere nL eee 
Gr R&l,ex Ist gu g 4343.1941\J - J §,000/108 ..... ictal tinis: aseibsdoras 104 110 (105 Aug. 28/105 Aug, 28) 105 Aug, 28/108 6 
PhilBal&Wash,lst,g,438.1943,M-N) -...-- RR SOD EOE «i cnaslecece sonsdlowenns aipuceatbaahee.coauee 109 «Jan, 15/110 Fan 24 
Sunbury &Lewis, lst g481936,J - J) -...-.- OTE enerenened sackivheccen Sdhsblssonnn chanel steeds ebabebnad saa leamnau enbes ae 
UNJ RR &CanCo,gen 481944.M- 8S; -...-- Scie eebnalll etnee «sded BD SEP Lncksce chaseclcédss aaceaa Radbece aesenon | beeGie. ¢knoot 
Pensacola&At—. u&Nash.| i| i] | 
Peo & East—See C i| 


Pek Union, 1st ¢ 08.1921| 
& Pe on, 1s | 
var . 44s te a: 
Pere Mar is «Wit be_9213 . 


al aati b 1921 
Flint & Pere Marg, g, 68.1920/A - O 
lst consol ld, 58. ..i939|M-N 
Port Hur Div, 1st g 5s 1939/A -O 
Sag Tu & H, 1st gu, 48.1931. F -A 








Pine Orel. reg guar 68. _.1932\J -D 
Pitts CC & St L—See Penn Co. 
Pittsb Cl & To See Balt & O.) 
Pitts Ft W & Chic og Penn Co.| 
Pitts June, See Bal Ohio. 
Pitts & L E—2d gis.Jon rl A-O 
Pitts McK & Y. See N Y Cent 
Pittsb Shen . LE Ist g 5s. 1946 °: oO 
lst cons g 58....--.-.-- 1 iJ-J 
Pittsb & eet. See Balt “or 
Pitts Y & Ash, 1st con, 5s- pect M-N 
eens , gen, g, 43_.-19) 97\5 - J 
Registered -_.....-. 1997\J - J 
Joey Contes, coll g 4s. Feet A-O 
epee 51/A - 0} 
Atlan ait , lst con gu g is "B13 - J 
‘> Si ead conso. Os..3e83) r 2 
vi eo et lheetad 1911\J -D 
Rensselaer & Sar. See 
Rich & Dan. See South’n Ry.! 
Rich & Mecklen. _- South R ax: 
Rio Gr West. See Denv & R } 
Rio Gr Junc, lst, ou. g, 58-1939\J - D 
Rio Gr So, ist, ee oes -J 
Guaranteed Jitit neithishnanth OJ -J 
Roch & Pitts. See Buf REPL 
Rome Wat & Og. See N Y Cent.) 
Rutland 1st. cons, g, 4348.1941|J - J 


Si§aec Isl—ist, 


, 43.1947\J - J 
ee ee g, meet? 'y -J 
Bs GE occmnamonse <1 -0O 


gt Louis 80 Seuth. ~~ ama 


St Paul & +| 
St P Minn & Man—2d, 63_.1909) By: oO 


St Paul & Nor Pac. See NorPac.| 
StP& Sioux Cy. 
8 Fe Pres & P’ 2, ie 58_.1942|M - 
8 An & Ar Pass. Pac Co.| 
Bales vel: 1st M ip 5s_..1919|J - 
SeeNor&W. 


t 








Cc 
StL M Br. See Ter RR As ofSiL.| 
SES San yey! g 6s, B. ae: M-N 


Seer Shr & Go. See Mo 


Sod Bay & So, Ist, 
So Carolin lina & Ga. 


_ 


&LO 
Rutd-Cat, ist 


Ch, Ist, gu g 4s_-1948 J - 
43..1949,J - J 
ere Marq | 


Class 


Gen. re 

SL ESF RR, cons g 4s. 1996 J -J 
So West Div, ee; --teS -O 
aes. 


bts ord otes, 4%s_. 
& Mcong 6s . 
EOFS & M fy rel 6% 
Registered _.......-- 19 |A-O 
ee ee Bee 1920/4 - oO 
le 
nt. 
Louis Southw—Ist g 4s. 1989|M - N 
2d, g, 4s,inc. x ctfs.Nov1989\J - J 
Consol, "Sf eee 1932\J -D 
GraysPtT Ter, et 1947,J -D 
Duluth. See No Pac. 





Ji 
Registered _-_.___- - J) 
Reduced | to ld 44s-_ 193313 - J 
Registered __.._... 1933\J - J) 
Dakota Ext. oid, 6s. ..1910|M - N 
Mont —. Ist, gold, ©... ° Dd 
Registered 1937|J -D) 
Pac ” sterling gu 4s_.1940\J - J) 
E Ry M, Ist div 1st,g 5s 1908) A - O} 
Regis fered 1908 A - - O| 


lst consol, g, 6s 


giste’ -0O 
Minneap Un ti lst, cia -J 
Mont C, Ist, gug, 63..--19 -J 

Registered 37/3 - ; 
TINS ETE 937\J 


es -J 
Will &S F, ist, g753.-771988)3 -D 


; 
& NE. 
Soom ae Line, g, 45... 1950/4 - oO 
mes ee pte ae 1950/A -O 
Coll trust refund, g, Ba721911/M - N 
Atl-Bir 30-yr ist g 43- May ’33|M - 8) 
Car Cent Ist con g 48__..1949/J 
Fla Cen & Pen, Ist g 5s_.1918)\J 
1st land er ext. gold 58 1930) J 
Consol gold 5s_..-_.-- 1943\J 
Ga&Ala ist cons 5s.Oct 1945) J 
Ga Car & No, Ist,gu g 5s 1929) J 
Seab & Roanoke, Ist oie. 1926)\J 
K&T 
See Atl Coast L.| | 
5s._-1924, J- 
Py South’n. 


See CStPM&O.) 





& GQ. 











liiaig Mch, 


meme ee me mee fen emmwe ewer n See ee See e sees aa eene 




































oaseas <0<sdaiienainiaieaame ere aoe 
11234 April 17,118 Feb. “i4 
= 


I yen Mch. 22 











oraaeitin. nied aie \107 7) ty Jan, 19 
dhilntsins So ace 1110 = April 23/1 Jan, 19 

118 Jan, 9/120 Jan 30 
100°” “Aug. — ‘ | Sous Mak 38 25/1025% Jan. 9 


00% June 1 
10145 Mch. 17 


















,000| 9235 Sale | 90 91 | 90 .-.-. 90 Aug. 25/60 Au, 25) 90 July 18) 0446 Jen. 98 
2,000) | Bee wan i nt .. gg Sel ge ae: Dei eb jy 18/122. Jan’ 18 
pena Et se 135° |-o222 | o2222 2a SISIETISIIIE ITIL eens eeteneleeeeee ee ceee 
| i | 
| 
sinac as ns cl OR Dok Sa ee, Eh ae wooo 100 May 19/102% Jan. 31 
seem Rae | 10134 LE SPAS AT: SARE, eR |eeeene onneee | 0084 May 10|10234 Mch. 21 
“p66 Pn ies a ER are alii aD Soe Ege 
ll sewe SELFESESOR ecece | s | 0) 
Popo sce, BE rein , ae ieee oes. | 9536 July 5| 9535 July 5 
ee ili seed 3a Ce ee ee 
481,000) 85% Sale || 823% Sale 824 Aug. 30| 8334 Aug. 20| 82 July 19) 88” Feb. “6 
OBER Sevens a Aaa atari eg ie ee Te ee Sesh “9534 Jan. 20/97 May 22 
oh Ife) psi pencomys | 55--“qsee-gil-ga--anas “77 OR IU g/t2E, Zune 20 
62,000) $634 8734|| 63. = =~ -- 82 “Aug. ai)" Aug. re 87% Feb. 8 
sosoedieage= mares Caters andectiea Ris each ee 
Dadar ee a-+--| OP sesee elise, ae 
,000| 9634 __.-- 94% 96 9534 Aug. 17| 97% Aug. 14 9436 July 27 90% Jan. 28 
5) 00 Be ----- | a3" 8434 soi Aue. 4) 84 Aug. 15 ‘Aug. 4; 7 
66,000| 81 Sale || 76 7 7634 Aug. 25| 7734 Aug. 7 it July 19 $2 = 7 
capi leance satasedion weees sectee cecece|eennne ceneeeloeeeee seeene|aeeeee -oneee 
| PUNE cc canhmnnnse scninnabntncnn sesiniht ||10634 April 3/10034 Mch, 9¢ 
roo 11096| 10 isi? — ca ivek: dite pei b aad ee eee 13334 June 19/1375 Jan. 30 
35000 77777 +7 a — 11233 Jan. “37 
es rr eee ee eee 
odin a a ceaatd 108% --..- iii Mch i6 
3,000)|103 Beer = 101 104 Jan. 18 
eccece Bases> - wlleweee ooee- wmeceee coeece 
Pas ae > ESE PPO 
6065 ai : _ aes § 10154 Aug. 20 
rns aaa rr ee ees ee |i May i2|i34 “tan. 36 
Suita — ee Ree tear Pee ae a --sal 3834 May 31 2634 ey 3} 
3,000 117° 120°~) 22-7. 11634|11534 2227: 116" aug. 23/116" “Aug. 23/116 ine. 23)119 1 
— ae “rT c|iidi ees OE eee empire <n ee 
| | | | 
be al CIEE ian: scent nesedenienne onvtatpoinind nno2--/ 11235 Jan, 16 1123 Jan, 16 
ee 10034 od |108 SS i: | 1 ners, Ceara ere” .cwet te wa--e-|-eeeee SR 
27,000 8934 Sale || 87 ----- 86% 87 | 86% Aug. 29| 87}< Aug. 15] | 9034 April 27| 92 Jan. 17 
20,000) 000) 6836 = ati 102 10146 - OE 10134 “Aug. 30/102 Aug. “b0l|101~ May "9110334 Jan. 36 
ris 91 2 ‘Aug. 17} 92 88 Aug. 17/ 97° Jan. 28 
13,000, = : wee 9354) bag Sai) 3 Ai tn bec rectes ug. 23) 364 Mck, 24, 07 Meh. 33 
107 Aug. 4) 10734 Aug. 4/1074 July 12 10934 April 25 






is oe oo sae 11034 “May 






















"Aug. 6/108" “Aug. 6/108" “Aug. 


--|- oaeame ena 


“2411134 Meh "7 
“6110 “May “22 
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BONDS. Int. Sehe tn |/Prige x PRICES IN AUGUST. RANGE SINCE JAN.1, 
= i ’ | an. I ——— as 
N ¥ STOCK EXCHANGE. od. Par Value 1906. Aug. 1. | 4ug.31. | Lowest. Highest. Lowest. | Highest, 
Sopthera Fass ic Co— 3 Bid. Bid Ask. Bid, Ask, Sale Prices. | Sale Prices. Sale Prices. 
t Pac beet 1908 : p 286,000, o4 sae’ 1| $3 i6 Sale ° Sale | ons Aug. 28 9244 Aug. 22) any Sly 34 bs 86% Jan. 30 
éeccoe Aug eeceee||-onee o---- ooeee Cececlecccces cocecslecccee coccce ay A 
keen Net, qu 6, 58--1041S = So en aie i en rnccade oc semeendh ota & 10953 Feb. 191110 Feo $ 
ContPac. ist re gug o..F r 67,000, 10156 Sale “96% for | 7 | 99 9934: 99 Aug. 33 100 Aug. 8 b= a *% gai Jan. 19 
eccccece iw eccsesilecces cocce|lccoce OSese cocceloeccen cocces|esccee cocess ay a 
Mort gues ¢ 3768- .Aug 1929J -D > 52,000; 87% 88 87 88 865g 875) 86% Aug. 4 87 Aug. 13 86 Aue. 4} 89 Fel. 1g 
vi 1954. A -0 eseese GF. . eaeee “4 CP) Racihts Weer celetced oSbmeMaéeece ndcdn June 28} 99% Bed. 9 
GalvH&SA,Ist g 68..--1910F -A > -...-- 107% 10834 1023¢ _.... } hn Ietnine dyneiehdndines deouine 108 Feb. 21/106 eb. 21 
ex&PacD, ist g 58..1031/M-N) .....-)/111 ~-..-/|----. 3%) 7 nin ciel edt 1 h-eteiyess, iiectaliel 110) «June =8}111% June 11 
ae ew Ist, gu,g,58.1924'M “2 cocess ioe exces ioe Fe SER, He ere: a ¥ 21108% July 12 
, Ist, g, 58- - - oN ..-..-/|1009§ ....- ee ee ee ee eas 
g, 58, red’m’ble ’33,M-N 2,000;102 105%)103%% .---- 03% .....|10344 Aug. 13104 Aug, 27 103} May 1/105% J 29 
HaTese: "15: 6g beint gu.1937\J - J} .....- 110% 114 |100\ 110 loess OPN. cckaw oie tietadasne 2etans 10936 July 17/1113 May 8 
Con gold 6s, os --ee - enews 09 10% LlI4%& A 
Gen gold 4s, int guar..1921 A -O 95 | 99 
Waco & N W, ist,g,6s 1930 M- N 
Morgan’sLa&T, Ist, a. A-O 
lst, gold, 68 _._....... 9203 - J 
NY Tex&M, gu,lst,g,4s- i912 A-O 
No of Cal, Ist gu g 6s- --1907 J - J 
Guar, oe page 1938.A - am . 5 
Ore & Gal, ist, gu, g, 58-1927J - J “99 Aug. 10 “99 “Aug. 10 99 Aug. 10/1084 Ma. 2 
SA&AP, ist, gu, g, 48..1943 J - J 161 "000 87 854 Aug. 10; 87 Aug. 23 8544 Aug. 10' 90 Ja 25 
So Ar gu, ist g 68.19 74 - eanewee een S Sea Mack salecaeno utnbwed betes. Syeaue reds | Jan. 30}1054% Feb: 13 
do do See -? Gt - -cueves 104% Dt? ttddtlvchknne «Staathaenaas dhodaa x Meh. 14 07 = April 28 
So Pacific of Cal.— 
Ist, gold, 6s_...C&D1906A-O -_-_-- DE a ae ame © 102 Jan. 2\102 Jan 
do do E&F1912A-0O 1,000 112 Lil 111 Aug. 17111 Aug. 17.111 Aug. 17 p113% Feb. 3 
do ane DEAT. ecustihvhien Dkbeteneds acgcedinedba anerdlaanees entabal awases &seeeden eka etna 
1st,consol,gu, g, -19087\M-N ...... ae MACE ORES re SC aes ‘iid Jan. 3 his Jan. 3 
do stampec 908: 1037|\M-N) ...--- Dl sdunellacdad cacbdiobada Bodedlandsen, concn snnnds senceanadin ae 
8 Pac of N Mex, Ist, g, 681911 J - J tsk Séeudicaden 10434 Aug. 71044 Aug. 7 104% Aug. 7/1053 May i6 
ee 2. cacedeivetad Gukwubiides ciddabedede sdgaalausete cabeubisvbeus coockalahace chen de RS at - 
Tex&NO,SabD,\Ist,g,6s.1912;M-S -...-.- it. ~@btudidaeném cudtdittines evuddianaies aumebalatanen eaodird 111% Jan 6.111% Jan. 6 
Consol, gold, 6s......1943 J -J -...-.- esse 104 pe: tine we, abe enbttdbdean, Poona 110 April 10/110 = April 10 
So Pac RR, Ist, ref, gu, 48’55 J - J 921,000 95 Sale 95 Sale 96% Sale 95 Aug. 1 9644 Aug. 20 94% April 27) 975% June 26 
Southern—lIst, cons, g, 58.1949 J - J ‘’ Sale 116% Sale 115% Sale 115% Aug. 3111644 Aug. 6 115% Aug. 31! 11936 Feb. 6 
Mob & O, coll tr, g, 48.1938 M- § 24,000 9934 95 Sale 94% ____- 9444 Aug. 16 95% Aug. 10 94) May 4) 98% Feb. 6 
Mem Div tst g, 454-5s..1996J - J 1,000: 13656 119% 117% ---|----. 112748118 Aug. 14/118 Aug. 14 118 April 5}11934 June 8 
St L Div, ist, gold, 4s...1951, J - J 1,000)|..... 10144 95 GO - ane OP 98 <Aug. 8 98 Aug. 8 97 June “ tt Jan, * 
Ala Cen R, ist, g,69...-1918J - J). 22. ae witwe oO eo PEE detbbwinenden: anckoeltubens. dbeeeu 113. Jan. Jan 
Atl & Dane, ist, gold, one 7G estdablinkaie wenmaliddiene duckie ER SSK tee Mey ER FES 96 June ; 983% ‘April 12 
Di itagsemine ne" sascecicaiad woaee  Senwal Gy Gbsedlatewue eonue éeécee, seoces a (ae 7 92 June 14 
Atlan € Yad, 1st gus. 431949 .: -0 onene DED ctctetviiek Caudabenida Wieddlknncen encandlaceces abcudalesesen acbeeee lie 
Col & Greenville, 3et.g.€8°16;3 - J) ....-. = | = | ES SSS ES MOSS eee SS RX 
ET Va & Ga, div'l g 5819303 - J) _..__- | gees 113% ----- Do weisltshehd-oceehlseabe> nhccde 4% Jan. 4/116 May 24 
Con, ist, g, 58......- 1956 M- N 000 See 118 (118% -- 6 Aug. 17 118% Aug. 17 16 May 14/119%%4 M 
o= reor lien, 6, 0..-1e . 1163411334 11436/114% 11434|_-.--- 22-2) ele 11344 May 15}116%4 Feb. 8 
stered esceecece -ft é hai a“ oane o ee eee ee eee 
Geor, 2. y a Ist 38.1946 A-O 5,000 “70% 72%| 70% 72%) 72% “Aug. 3) 72% “Aug. “3, 7234 June 22 723 June 22 
Geor , ist, g, 68..1922 J - J 2,000, 12134 125 § 11844 120 (11934 120 11944 Aug. 2811944 Aug. 28 11974 Aug. 28/123 Jan. 10 
Knox by Oh 0, ist, @.68.1025,5 - J) ....-. SE Cee AE I eye 5 ae Pytagap scp « 122% Jan. 23)122% Jan. 4 
Rich & Dan, con, g, 68..1915 J - J 4,000 LT he 117 112% 1134 |...-..- 114 113 Aug. 290113 Aug. 29 ata i 12)116 May 17 
Deb, 5s, stamped....1927,A-O; ....--/111 1... DEE acncslacens aeadulsesauen aockaltbbden Gkeaed 112% Jan. 31)112%4 Jan. 31 
Rich & Meck, Ist, g, 48-1948;,M-N  -...-.)..... iy 2 Lineee qunaelateses ancusalececes goons peieim kane 
So Car & Georg, Ist g5s.1919M-N ...... SEOON acucuee” «ada DEEEE \docctamsinnd Gabieeleétene guieds 105 May 5}108% Feb. & 
Va Mid—Ser mtg, B,66.1911M-8 8 -.-..-) 2... 2... 107% ...:. DEE Acct NChhiinn ahhadkstibemon wediedl 109 June 15}109°° June 15 
es B, 58......--. 926M- 5S -...... ee lh TE cdwnclvgwhee cubachi bondos s0500endetee aie datniddes akbiny 
AS 2 O31M-8 ...... J re 1 eee BREED eeacdhedcace ansosuleceves coonesenneheal alae 
Va Mid, gen, 5s’_..-.-. 1936M-N; .....-. 113% ...-- tt «cept. «diiglindteka Giescitumece Gebeke 111% May 21/1144 Jan. 16 
Gtd stamped.-..-.-. 1936M-N) ....-- BERNE cncue SE dete dddadinnahed Genandlesenae dmcede 10934 May 2/1144 Jan. 25 
WOG&W, Ist cy,gtd,4s..1924F -A  -__....| 954% -..-- MOE ‘wade PEE. Shade cote as acunadl eenees.sodeeall enagad! abbas ene 
West N 6, ist, con, g, 681914 J - J 10,000 1124 ...-- e waded /111 112 (111% Aug. 1411144 Aug. 7 111}% Aug. 14/114% June 22 
Spok Falls & Nor, Ist. RS) ie SR eee: Ldamd sonddlnktianée statnélescaee atesaeh soba aoseenta ee 


Stat Isl Ry, Ist, gu, g, 4 GE) MA es: Re SECS ie! aaa PPR Sais Ie | ntbabtlaads dtaasn 
Raab SLowsiowr- SeePennkRR. | | 












Bing Y¥—SeeDL& W } } 

r Ass of StL, 1st,g, is 1988 A-O ...... 100% ....- 107% ...../ >. se iii dh make bubs kedelbd tee May 16}112 Jan, 16 
lst con, g, be Hees» O4-1044F - A .....-/190 ....- BOOTS cnccal OE adil cdihad <cemedensnnnceeean Feb. 26/120% Feb. 5 
Gen ref, sf, gold, ia 1983.5 -J 1,000) ..... Sere Fodgo~ 964% 96% Aug. 13) 9534 Aug. 13 10584 pus. ot ta — 27 
StLMBageter, gid, Be 1930A- 0) -.-.. SOD: sacar ie ie Bis: a emedlians Reeacorting: mB une 22/111 22 

Texas & N O—See So 

Texas & Pacific Ist g, cx 2000 J -D So'sen 122% -» 138% 119% 118% .---- 116 Aug. 24/119 ane- 7 ise pus. 24)124 May 16 
Ta Bev 8 income, 5s,Dec 2000 Mch GED foaede ences | 90 Aug. 1 94% A 14 yey 38 24/102 Jan. 9 

a BG, Ba nackeenls — Ji cccecellcccce BEERS csc ce TD” nedéieatbend Sandeelesceses Soeake 108% M 6/110 Feb. 23 
MWANW. Ist,gu,58_ 1980 F - FS eee Cs: SR, arr xt See 4 ee OER eee eR 

Tol PS Obie Cent nin £,58.1935 J - J - ii 11334) ii3 otanal 113 Aug. 22/1134 Aug. 2211134 July 3/1154 Feb. 9 

as a Ist, g, 58 ..1935.A - O 110 ae ees stglntbhive an sdgtionka<s: Jace egal 
2 et. smnwenaiitite ieee -D 107 |106 Aug. 7106 Aug. 7106 Aug. 7/109 May 25 
Kan M, ame. g, 48 -.1990 A - O _... 9834) 9734 Aug. 24 97% Aug. 24| 9534 April 16) 9934 Jan. 22 

To! 1 Peo & W, Ist, gold, 4s.1917J - J | aie 894 Aug. 24 89% Aug. 24 ++ guy 20) 93% April 4 

TPolStLaW—Pr EL, g, 3348-19253 - J Se lnmead cbaattewduas Soodee 90 Jan. 13 

Registered _......... 0 Ra a eet Ee 2 ie SER es OPT ee ii i ne ee 
7 ~— 4 ‘old, 48_..-.. ional Ol 82 Sale | = Aug. 14) 82% Aug. 17; 804 April 27, 8434 Jan. 24 

Tor ff’ % irs oe 1... eee eee Fo ae Pe En A slenasion ancmaaiionsds,. uiawaiine 

Ulsteré , Ist con, o~ 1928 J -D 1id@% 13 Pa Aug. 24/111 Aug. 24110 June 2213% Feb. 19 

Ist refund’, 48.1952 A - 0 1, ae WP 94%4| 9434 Aug. 13) 94}4 Aug. 13 93. Jan. 8| 9444 Aug. 13 

Union Pac,rr& gt g 45__-1947,J - J 526,000:105 Sale |103 Sale 10854 roy 108 Aug. 6 104% Aug, 22/102%{ July 12/106% Jan. 12 

Registered _.._.____- 1947'J - J 4 101% Aug. 14! 108 4 Aug. 221014 July 2)106% Jan. 17 
Ore & Nav con g 48.1946 J -D lors |10014 Aug. 610144 Aug. 28 9944 Jume 1/102 April 6 
Oreg Sh Line ist, g, 68..1922,F - A 00012534 .....|120% Sale |120% ....-, aoe Aug. 27|12044 Aug. 2120 Aug. 27/126 Jan. 23 

ist consol, gold, 58...1946J - J ,000: 1 “it 116 = 13/1164 Aug. 16116 Aug. 13/119 May 23 

Guar refund g 4s____- 19295 -D 359,000 96 Sale Ais Sale | 944% 94% oes 30) 95% Aug. 29; 944% June 7| 97% Jan. 18 

Utah & No, ist, 78...1908,J - J} 7,000/1045¢ _____|10834 _____| /10334 ...-- ‘Aun. 10105 Aug. 10 105 Aug. 10}10534 Jan. 16 

4 pengnas Me @OF | wcideliGeds ecoce ioe Siddd SEN Gdeddbatrecnd Guvakoledbes. autaee 110 June 27/110 June 2 

UN J RR&C Co—See Penn RR } | 

Utah Cent—See Rio Gr West. | } 

Utica & Bl es N Y Cent. } . 

Yeates cepenl g. 40 “ 21086 P - A) suecge eee a eS ae 102% Feb. 1/105 Jan. 18 

eraCruz St gu S' © DI csecassinades 102 97 99 «6§|«87 GP” becewed ducquahewenecs Sete salbeneus’ abcbsueense, waeawe 

Ver Val Ind & W—See Mo Pac. aay 9756 om 

id—See South Ry. } } 

Va pouthwest lst gu 58. 2003 J a ae - eee Re, ae ee a. oe. 8114 April 5 

abash, Ist g 5s8.......-. 939 M-N 31,000 11534 Sale 114% Sale (114 iidiZ Aug. 31115 Aug. 10 112% May 5|116% Jan. 30 

2d, gold, 53 ..._._..- 1939 F -A 9.000107 Sale | 10434 Bale 104 F00%6 10444 Aug. 1105 Aug, 27 nes May ane Jan. 30 
Debenture, cartes A, 6s--1939)3 od. Se Oe scccdlicone 2. Tae eaee 94 Aug. 2 96 Aug. Jen, 98 June 7 

Series B, 68....___- 1939 J - J 2,208,000 74 Sale 81 Sale | 80 Sale | 80 Aug. 31, 8355 Aug. 2 7 Aprit 28 864 June 

1st lien ae at g,581921M-S -..... wea ee: ee er sa eens TH. eo a 

ist lien 50-yr,g,term4s ’54J - J) ...__- eres a ge ee oe CS EE Na 9 De * 93  Mch. 24/93 Mch. 22 
Det & Ch Ex, ist,g,5s..1941J - J) ____- ON ena Me otek OF oman Te Srao eh oto 108 Jam, 4/110 April 5 
Des Moines Div, ist, g, 48,,30.3 - }} 1.1.7 90 ~2777)_.... 27777 | 95 |? PCC ME {a ORT yoke 
Pole One Die iekes tata AL a000) "8" == aa aga | | 0437 Aug. “9 043/ “Aug. “9 92 July 20) 9634 July 23 

g, 481941 M- S 2,000; 96  ..... 9 ae ‘édade | U, 9 y - 

StLKCANStOhBS. Ist 6s1908A-O _____. o ee ack i ; sin ~—s <eoMey Reb peep ae 

Wabash-Pitts Term, Tst g 4s '54 J =D, 28,000 8644 Sale 84i4) 824 (83 | 82} Aug. * ‘$334 ‘Aug. 16) 8234 Aue. 4) 90:4 Feb. f 
- 1 le d u, an. a 

Wash Ohio& Wesi——See Sou = eee 7 aie te " 

Wan ee an ~ Pacific. | P 
e a stg, 4s....1952.A-0 "56,000 86% Sale 84% Bale 84 Bale 84 Au 31 8 Aug. 7) 83% July 31 an. 
Gen lien & conv, g, 48...1952 A -0} 55,000 60°" Sale ready ere 72 | 72 yr 3 29; 72% _ 16 $34 Jan. 2 Feb. 7 

ber +) —praee sist g 58 --iganla -J 1,000 117 Sale 115% -_.-. J) 114 aus. 16/114 Aug. 16 114 Aug. 1 is Meh. 19 

ne 48 Saeibie women agin 1943/A - O "000 __..- 06%....- 0534) -...- 9534, 94 Aug. 11/94 Aug. 1} 94 Aug. it 97% Jan. 30 

income 5s _-..._.... Apr 1943 Nov enka eee PE Nas ccactininvan souee Rp eecttiod » a uahe taal 30 Jan. 19} 31 April 7 
West'n } Noo Car. See South’ nRy } 
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SEPT., 1906.) BONDS-—STOCK EXCHANGE RECORD 31 
= i 7 7 7 
BONDS. | fae wy - aee | PRICES IN AUGUST. | RANGE SINCE JAN.1. 
N ¥ STOCK EXCHANGE. od. Par value 1906. | Aug.1. | Aug.31. | Lowest. | Highest. | Lowest. } Highest. 
ane “of ine. Ge tort J J 3,000 t7i« Ae 063 sae” tosis Ask|, Sole A “laden eee Aug. "1/1004 Aug. 1/109 Ji 
nt. . 63 ~ 000 L17}¢ ...-- | owwaiel ° une i 
wa L., Brle—Iat g 58-1026 - 0) --._.. 114. 114%) ...77 Te ite occ prctcantg ality I ode ama FR une 2olt14 Jan. 
Wheel. rye Ist g.58.... 928 i, “4 so-ee- 10% ....- “te60 tated Raat mee ewe en eeee |oedwee soceee 112% Fe 91 12% » 8 
n. & Imp. g. 58---- oA! sapegstbbee asace fa Sbee oseaul wees eupe fossesw, sess mnloceees acoluellaeceds peuendlebere deat 
Wh.& L.E.RR.1st con.g.4s1949'M - $) 3,000; 9134 Sale (..... i ee 8834) 8834 Aug. ® 8844 Aug. 20; | 8748 May 2/ 933§ Jan. 22 
ao-yt. equip, 8. f, 8. 58. - 1922\5 - J} ......|| 0646 -<...)|200.- TED latincs cencc dbbins wedacdnbasos dccdustodidad asebue ae iceia 
F. See St.PM eM | | 
.&S8iouxF. ke : | | | 
ne &8t.P. Chic.&N W! . 
Wiseon.Cent.1st gen.g.,4s.1949 J - J 88,000 92 Sale 90 Sale | 90 Sale | 8934 Aug. | 90% Aug. 29) 90% Aug. 29) 95 Jan. 12 
Street Railway Bonds. 
n Rap. Trans,, g.581945.A - 0} 36,000 108 Sale |10434 Sale 105 106 104% Aug. 1/108 34 Aug. 16 | 1043 3% Aug. 1/109 Jan. 26 

Ist refund.,conv.,g., . als ~ ; 365, ‘000 97344 Sale | 95 Sale | 93% ..-.. Aug. 27| 96 Aug. July 13)100 Jan, 26 
, Bklyn.City, ist con, 50.16°41/3. - 3) ...--.- MD canned 10476 109 10334 BOD: lecsace- guadeghequses: andel May 11/107 June 14 

Bklyn. S.gu.g.5s. 1641 M: IN a | ere eT ee) May 3 104 A Mu 

Bkiya. n. El,ist. g.4-58.1950/F - A 42,000 112. Sale 108 108% 106 1063 10534 “Aug. “ai i107" “Aug. “17)| 10536 Aug. 1/113 Jan. 24 

ng Cock pnconieed 1902 EMP 8 sdcudallabpad cdadataBens cancel aveb< ca dsdloceded debetuidnecenenael 0 F 6 

Kings Co.Blev. ist g.48-1949 F-A = ------ QL ==. Sins 3 get IRI eRnRety InRURIRR Co ¢ "90 Fe 4 95 Jan. 26 

Stamped guaranteed..1949F - A) 42,000)____- Re | ere 91 Aug. | 91 Aug. 29| 89 May 14) 96% Jan. 16 

“Nassau lec. ar.,g.48.1951 J - J 25000 87% 89 85 86 85% 86 85 Aug. 27; 8534 Aug, 28) 85 Aug. 27) 8944 Jan. 18 
Conn. Ry.& L.— a EAs. - J ‘ 102 20 

Stamped guar., 4}4s._..1951 J - J 
Den.Con.Tram.Co,Ist.g.5s 1933 A - O 

Denv.Tram.Co,,con.g.6s1910)J - J 

Met.Ry.Co.,lst gu. g. 68.1911 J - J 
= aes ist cons £.44481932 J - J ‘ 9454 93% Aug. 13) 94% Aug, 13 y% July 3 

Ry. ist g. 58.1916 J -D ‘ ey: te ws owed: ind oies sPabiablee tesehe 
= ee. y.cons.,g.58_.’52 F - A 12 90K 93 95 “92% “Aug. “93 “92% ‘Aug. “93 9234 Aug. 23} 95% Jan. 30 
inter-Metrop. coll 434s_..1956 A - 0 2,249,000 |..._. _.._. 85% Sale | 8434 Sale 45) Aug. 31) 85% Aug, 20) 80% July 2| 904 May 14 
Internat .Tract.coll tr 4s..1949'J - J GEM dans scccsioscas 80%|...-. .....| 793% Aug, 16 81% Aug. 1679 July 20) 84 ,June 28 
Louisv.Ry.Co.1st con. g.5s1930\J - J ws Hcdaee sundalloceda’ sg ccelesetareaenilsaamed dunbectintesso tp Laseowtaeseeseee 
Manila Elec ist & coll 58.1953 M-S Pidaos tonsalnatne 954% 98%). 98 May 10/100% May 10 
Metropolit’n Street—g, 5s.1997.F - A 16,000 114% _._.. 10% 10874 “> 1083 “Aug. i 108% ‘Aug. “31 108% ‘Aue. = 117 Jan. 12 

Refunding gold 4s_.___- 2002 A-O 72,000 90%4 Sale S436 Sal 84 Aug. 28) 86 20) 8: May 9 Jan, 27 

Si ace Asis econ.g.5s.1943 J -D 000 116% .-..-.- 110% Tey 18034 144 110 Aug, 30) 11044 ane 6/110 July 10h1 116% Jan. 3 

gag on Ist gu.g.5s. a i Ss WEEE codue “awdd 1134 118 115 118 pee Aug. 29/11644 Aug, 29 113 July 19/1194 Jam. 12 

gistered ........ - 8 aaa i éee~0 eeclenns oe wacdes Jedd. -[ovpece | - caggbe seve ova seloteseulseaiad 

me me sry: -lst.gu. g5s1993 4} ; 2,000/118 ..... | ee a ened 115 “Aug. 29 115 Aug. 29 1i2ig July “23/1 116% Mch, 24 

ee, ae OD saneaall fads. deccdlicanec: ncnasl esate eseesldereted Sids esl eiseo dened Gs hea 

Third Av.lst coi 46 2000 4 -J 63,000' 95 Sale 914% Sale 91% 92 91 Aug. 4 91% Aug, 29' 91 July 28) 95% Jan. 18 

» Regi: aoe steepnad Dee Oa Cc ncel| oened ccmadit satan obaeel eddas canaulerditae wicdsa aie as dosed aaenetsenee 

Ist, ond 6 caleba tees ly a renee SOP «awed 116% 116 isis RR a shisae womens feeecns Bekare 11544 July 20)119 Jan. 11 
Met.W.S.El. (Ch. eee | peaeeeets | neers | pepe | ie! Ree es ee eS 93% July 3) 93% July 3 
Mi.EI.Ry.& Lt.con.g.58..1926/F -A| .....-||---.. ..--. RRS Es | - SS See! eae 4- 109 July 18/109 July 18 
Minn,St.Ry.ist con.g.5s _.1919,J - J —_.-.-- DUNES sonncllacdses onndel dna a. Sal dite shel Di aéad nee ae 107% Feb, 14/107% Feb, 14 
N.Ori.Ry. & Lt.gen 44%4s_-1985 J - J) 21,000)_.... ---22 22277 9 89% ..... 90 Aug. 8 91 Aug. 20) 89% July 19) 92% June 27 
Bt.Jo. 4 Lt.H.& P.1st g.5s ’37 ie -N 100 103 DEE scqattiddwenknonnns. aratauhshtienh dnenheiadaaa 
8t.Paul Cy. Cabie Pn © 6 séecccliacees cocnsioseen SEE fecede GE leakous ccbceelshaced aenwael bobusd naa enneene Gaaeke 

Guaranteed gold 5s- ---_- ny el Re, Se ES: PC La See Ae: Se ee See ST eS ee ae 
Undergr’d Elec.Rys.of — 

Profit-sharing 58__.___- 8J -D 98% May 22 
Union El. (Chic.) 1st g. 5s- ipss SU ”©§6 —adccceleahee Goesalesens cosdalongen aobedlaoeabe deddbaldeasae adndhsel aes 
United Rys.St.Lou.lst g.4s1934J - J Jan, 13 

St Louis Tran an.gu.imp. 58.1924/A - O April 12 
United R Rs.SanFran.s.f.4s 1927|/A - O 90 Feb 2 
rei nl en saaecllpenan. onsen cteue shaadi codons nbanhyl ebuees caadatipaeas seeder alekadieaeok 

40-year con, g. 58....-.. BEE FM lewecccl! OW OF Wecens ctcdslocese ccncdl pecsce canoeslseaude bdd6Gs Nase an Shee eres die 
Gas & Electric is ta Co. Bonds.| 
Atlanta ye SS OR) ee ee Eee ee ee eee ee ee ee ee 
B .Un.GasCo. Ist c.g.5s._’45'M - N G6,000)|178@  -..... 107. 107%|/107 108 li63 Aug. 29):108 Aug. 30/107 Aug. 29) Bhs =. 4 
E lo Gas Co, Ist g. 5s. -19 947A -O 30,000) ..... 85 70 70% ue Sale | 70 Aug. 30; 72% Aug. 29! 70 May 25; 80% J 3 
Golumbus Cs ee eee <o.0 -. ue aeapallodsece ooaus SE entire o_oniiilddimenn 450¢speonddde-cemimelwandaa 

Gas conv. deb. 6s_.1909/J - J| 276,000'165 169 |-.-.. ----.|-..-. ----. 130 Aug. 20) 143 Aug. 24 137 April 26)168% Jan, 26 
a ty hee g., 58-1923 J - J} 2,000;|..... 104% 101% --.--. 1 a. caw Aug. 8102 Aug. 8/102 Jan, 11/104 May 28 
i oy pe on Ist g.5s.1918/F - A) -._.-- ere DE nétiae) cccce caccilcdteose chadmdlitetns abhenihscesds otter 
Gas L .Co.NY .com.g.58.1932|M- S| _...-- BBE) ch ledkas senuslcdcee camdelastioes dultadal Maes ddd esl nsdubs-cwdastesde aya 
G.&Elec.of debe .con.g. ‘Serao| EN cpocaclladccd. anmanel| die wicus|csldse sdumeleddecs abcde bitihas. dese tll «cde eeoeee anes 
eneral Elec deb. g. 3548. 1942/F - Aj .....-/|-.... 2... Oe ssl GE ME lneerinn seadilecnense dubdas 86% Feb. 5.90 Mech, 19 
i ere See CAF .. 18. llswace canbad/suuas oensd| sauce eouwel ccubben cubadulswdduy dastcsltsavverivedla Soave veveaw 

— Co, Gas, Ist g. 5s.1949,M-N) -...-- 108 10834105 --..-.. BOD | cdatilcctines Gibb boccee snus ” 105°” June 28/1684 “april 24 

pacity uy Mo, Gas lst 6.58 1937 4: 9 eeeriay OP owes Se nchislaes «heen HBF ap) SER” al Dare ae 95 Feb. 8| 98 July 24 

»g. 5s Wie Gi canons||osene ccosello acne ouaes| ocses cssedloddcoe cdoddal sonore desece|| ods te side teiepevew Lease 

es ince ne ee? eS. eee 121% . 2... Beene Bee 148056 SEP ) odedn s ei wis wae 121 Feb. = 122 Feb. 6 

Ed.E},[l1.Bkn.ist eo.g. 4s. 73010 $F caicesl) BO sane gare eames loom eee SR Is | a 9334 Mch. 13) 9834 Mch. 13 
Lac. Gas L.1st g.5s.May..1919'Q- F| ~2,000\108 1083{)104% __-_-|__--- 105 were Aug. 8/104 Aug. 10 104 May 2a] 1 0834 Jan, 26 

Refund, & ext. Ist g.,58.1934;A-O} --- Po) ess | BB tse SERRA ID MOD | hina powwalteesee waded 344 May 26/10434 July 20 
Milwaukee Gas Lt. Ist 49. -1927|M - Ni 22,000) 9 93 | 938% 944)--... -.--. | 9394 Aug. 27) 94 Aug. 22 03 Jan, 16} 9444 Mch 6 
yewerk Con.Gas.con.¢.5s - giossis - BT cceldelledess. ccleclvenes <cbuulunorme ~dbdelecenss Jiebitilqucscs sf nnde|liaatthnsb niet 

N.Y.Gas El. Lt.H.& Pow Co.—} 

1st collat. trust, gold Hy 1948\J - D 104 105% ..--- 105 34)105 aus of 105% Aug. 30/105 June 30/109%4 Jan. 16 

Purch, money col. tr. g. 48 ’49'F - A! 85 13534 844% Sale | 84 8544 Aug. 28) 8414 Aug. 31} 92 Jan, 24 

Ed. El. Ii. 1st conv. &s 01 10 M- S$! 101 own] 200 26 ia” | ao “6 101 Aug. 6) 101% pus. 6/10434 Feb. 13 

yt consol. gold 86.719 a Bee Ta” | es poi 4 WE. 1. baGan ceeds lacie aod 3% June 20/118 April 2 

RY fil -L.&P.1st ¢.g.5s.’30\F =< A! + “O74 101 GB 1G) lbs i csiccivawwew otewes 10086 May 11 pee Jan. 26 

ich.Gas ist CMT noel sac ia’ walk ecllooein. aaglnud «aves SED  finwhcne sect iciicas ulsdabiandllsceabceldg ees eee 

-& Pas.Gas & E El.con.g.5s’49 M - 5! BONED acide cabin “ached lithe. reenantiad (RRORE ORES 6 8 55 ORG fi Ca ae: eT 

Ree tae. 125 125 | 117 April 8 
censo Dieses SRA @ CG onccnn|| dacae SGP | .ccce 1D joovce lecwewe sowwes locimes acewas 

Refunding, g., 58______ oe ret | sete A Seen? lnsaeinas I iwnciee mae ima dead 103% April 14;107% Jan. 8 

Ch.GasL.&C.ist.gu.g.6s.1987J - Ji _.-.-. a oa SOP “1M a dala ccobes obbbditidin<s ited 107 Jan, 3)1 Jan. 3 

Consum.Gas Ch. 1st gu.g59’36\J - Di __.--- 106 10734) bation wanted ME dtl cates telewbu [Re IGP ES # te 105 June 1/108 Feb. 16 

Mut.Fuel Gas Ist gu.g. ‘Bs. '47 M Set Bee WOE cose ced wale cbeites cdpealatieds sen cdalecepes aateecllsoals dele 
enton Lgt. Co.1st g.58.1951;\5 -Di --....-|----- 10634) 10034 16434) SORES 16094) «fe nnn ccc seta cs sg dwne|| oo oblid ~oncns|sconen be 

nton Gas & Elec.1st iSO GM BE nick sekde cucedll- sone steed) cosas Seees| decce Mecedal seddes. codveulloc said addesdtidetOMlas oie 

Utica El.L.& P.1st $.f.g.581950\J - J) _-.--.|----- -2-.- LS fgets WD - ccvwel ics. cwodarsliadecs vaewsulloesh td petheeleeetiGkeiiin 

Westchester Light, gold 5s_ 1960/5 - Or '45u uc ltencan 10834104 ____- |-nawe ---n-|eeeeen non nn/neeeee woo 2 ee 106 Mch, 28/108% Feb. 8 

Miscellaneous Bonds. 

Adams Express col tr. 43. 1948! M- 8, 19,000 103% 104% | {103 adbidd 104% -..-. ‘104 Aug. 2 104% Aug. 30) \102 Mch. 6/1043¢ Feb. 16 
Amer.38.0 Ae ee SS ees eee Ce ee ee ee ee | ee ee 
vas SNe eal “8; 68" Jan. ia 








&Prop.Co, Ist g.4 17 
80.Yuba Wat.Co.con .£.68_1923 
5 AyS -Water W. Ist 681906'M - S| 
8 &Ref.1st s.f.g.68_1931 J - J 5,000 100 Sale 99 
pactraph an and Telephone Bonds! 
Coaumercial GaSie ied nasser 3) ezzz22227 8734) "6854 
e 6.48.2007\Q- Fi en enwe!| ----e i 
Met. T. & T. ist s.f. g. bs..1 teh Beets 
Registered | BRE ats Bae Se 
Mich State Telep Ist 20-yr6s.’24;F- A) .-..-- la eitharr seerolent 97 
Wot -&N .J.Tel pe. @. 58_.1020,M-N) ......||10436 ..__.||..... 
est. Un.—Coll. tr. cur.5s 1938)5 - J 5,000) 10734 108 ||__._. 
Fund. & real est. 4348 g.1950/M-N| 17, |10444 Sale 10346 1 
Mutual Union Tel. .f,68.1911/M-N)  -..... 104% -.... 10145 
—No.W.Tel.gu.fund.4i4s¢. 34.5 - pinleceatel wee aan. sininalbaaoa ts 


591 98 
17) 99 





Jan. 26 
Mch. 17 





90% July 16 
be June i 


ale |104%4 . ig Aug. 3110554 Aug. 7 10434. 
ions Aug. 28)103% Aug. 9) Hs 


7 104% Aug. aN i 4 ‘Meh. i 
yo Meh 18 15 107 


April 


Jan 


95% Jan. 18 
98 Jan. 10 


19 
15 








32 STOCKS—S1 ‘OCK EXCHANGE E RECORD. [VoL. Lxxxm1, 





BONDS.- . ie. aaies in o ~ Gout PRICES IN AUGUST. RANGE SINCE JAN.} 
Peri- ug, an. $$ 
N ¥ STOCK EXCHANGE. od. [Per value 1906. Aug. 1. Aug. 31. | Lowest. Highest. Lowest. Highest 
z Bid. Ask. Bid. Ask. Bid. ack. Sale yng Sale Prices. Sale a, Sale Prices. 
2,000 734 cas - . tae we Aus. 13 94 Aug. 17 94 is 28 Jan. ir 
100,000, 99% Sale 91 91 Aug. 7) 91 Aug. 23 90 00% Jan. 3) 
2,000, 8744 Sale $e4) | 9 B36 Aug. 10) 9344 Aug. 22 86% an 25 1 Meh, 28 
=< 2 - ay 2104 
‘Aug. 7) 90 7, 88% July 24; 917 
Aug: 27/113 Aue. 1110 July 3117 Abela 
112 July 10 i163 Fe. 8 
““Aug. “22 aor Aug. 20, 84 22 
ee, au ceed 44 April 30 oe i 2 
1,000 95 . 4) “Aug. 4 36 A 4 Aug. 
234 a ‘- Sale | 9934 -y 99 Aug. 1 Aug. 21. 96% May 3 108% Jan. 8 
30,000 Sale | 7 79 Aug. 29 77% Aug. 17 a* 3 ian. 
282,000 83 Sale | 863 .....| 89 39% 87 Aug. 6 89% aus. 30; 81 May 2 May 








Manufacturing & Indus. Bonds. 

Am,Cotton Oil deben 444s.1915 

Am, Hide & L.1st s.f.g.6s.1919 

Am, Ice Securities deb.g.6s 1925 A 

1 Spirits a g. 63- ttt 
it 


Am ls 
Am. Tobacco 40-year. g. 6s oy 
Registered Ha 


CounOws 


Registered 
Beth. Steel ist ext. s.f.53_1926 
Central Leather 20-yr-g-5s . 1925! 
Consol. Tgpeese ,50-yr.g.48.1951 
Distillers’ 8. C. conv rr 19 -5s '27 
Illinois Steel Co., ded. 3. 

Non-conv. deben. 53... - 
Internat .Paper ist con 

Cons. conv., 8. f., gold 5s 1 
ot.St.Pump ‘{O-yr. eb.6s_1 
Knickerb.Ice (Chic.)1st g.te.3 
Lackaw.Steel lst conv. 5s.1 
Nat.StarchMfg.Co. 1st g.6s. 192 
Nat.StarchCo.s.f.deb.g.5s.1925 
Rey .&8 .1st &col.tr.5s.1934 
U eather 8.f.deb.g. 68_-1913 
0 alty &Imp. deb-g.58. 1924 
U.S.Steel Corp.s.f.g.5s. April 63) 

Re red April, 1963 
Va.-Car.Chem.coll.tr.s.f.g.5s’ 13) 

Coal and Iron Bonds. 


Col. Fuel &1.Co.gen.s.f.g.5s 
Convertible deb. g. 58..-1911 


® 
aa 
sensssss" 
BEEGkaas 


ttt $45 
Secor ateaaenee 




















0034 100°" 
$736 102 97% Aug. Lae $746 Aug. 7/105 
July 24 10224 = 


a nae 


e 
S=8 


TDASSGGGaTeny> Syn SESE e 


A PESO COPE S Ss Hae eee 102% April 3% iss A 
26,000 7834 Saie | 74} ‘Aug. (1) 7534 aug.) 715s May Apa 
» fu. 1,705,000 78 Sale 74% 4 ‘ . 13 . 30) ApH 30 $s J 
Gonsol nd Goal’ Ist 30-yr.5s ’35 
Continen.Coal,ist s.f.gu.g.5s’62 
Jeft.&Clear.C.&I.1st g.53 -1926 
2d a 1926 
Kan. 9-2-2 0-ist onste. "51 
Tenn.C.1.& RR. gen. 5s__.1951. 
Birm Div, ist cons, 63.1917 
Tenn. Div. 1st g. 6s.Jan. 1917 
Cah.C.M.Co.1st gu.g.6s_1922 
De Bar C.& I.Co.gu.g.6s.1910 
Va Ir.Coal & Coke Ist g.5s.1949 M 


a These are prices on the basis of $5 to the £ auting, 


Aug 98 7 Aug. 81014 Jan. 

198 ‘Aug. 31, 3 10634 July 18111 June 

Be (ST OEED | Seduce: Gaodeklasadas sckeeleahuns kaee es June 29 110% Feb. 

“1,000 10334 106°") 98°" =-">-100°" =2=72 100° “Aug. 27/100 “Aug. 27/100 “Aug. 27,1033 Feb. 
12.000 92 Sale 96% 97 8 97 Aug. 21| 98 Aug. 27) 91% Aug. 15 0354 Feb. ‘i 

b These are prices on the basis of four marks to one dollar. 8 Option sales 


DYSOuKenwOSror>oOZurr 














"STOCKS. —PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


Option sales are disregarded 


Prices are on basis of 100-share lots. aeons of stocks which sell only in a small way are noted by the letter a. 





- STOCKS. SALES TO SEPT.1 7 PRICES IN AUGUST. RANGE SINCE JAN. 1, 
Price about 1 


N Y STOCK EXCHANGE Since January 2,| - 
In Auy.| Jan 1, 1906. | Aug. 1. Aug. 31. Lowest. Highest, Lowest. Highest. 

Shares. Shares. i | Bid. Ask.Bid. Ask.' Sale Prices. Sale Prices. a Prices, Sale Prices. 
00 | 30 40 30 40 Mch. % a30_ Mch. 19 
Top. & 8. Fe.1001 (321, 250 3,946,436 89% Sale | 9254 Sale (10634 Sale | 9244 Aug. 9 10834 Aug. 29 3534 May 2/1085 Aug, 29 
100 11,310 79, 118 105% Sale |101 Sale 101 Sale + fe Aug. 11/1014 Aug. 20 98% July 3,106 Jan. 3 
32/045 159 Sale |1411%4 Sale [143 Sale [141 Aug. 1/1493¢ Aug. 21'131% July 3 167% Jan. 20 
333,521 2 121 Sale (117% Sale [7116 Aug. 28/1223 Aug. 14 105% Hey 2.122% Aug. 14 

1 660 16,248 97 98 93 Sale | 92% Sale | 9242 Aug. 14, 93 Aug. 9, 92 June 27) 99% 
Boston & NY AL, ‘pref. 100 10) 110 -j11 j@110, Aug. 10'a110 Aug. 10/110 Aug. i0110 ans. 10 
Rap Transit. -100| 412,219) 5, y 78% Sale | 7534 Sale | 7446 Aug. 14, 81 Aug. 6 71 July 12, 94% Jan. 26 
h. re 100 ; 700 1 7 |135 145 (132 145 140 May - 163 Jan, 11 
00 140 180 |137 -=---| . < 
8 “Jan. “13! “87 ‘Feb. 


80 88 80 8 8 
165% Sale ix1739¢Sale 1643, 34 Aug. “4 179 Aug. 29 15334 May 21794 ane 29 
. 29 

8 











1163 Aug. 15174 Aug. 29,153% July 3/174 
Sale 64 67 Aug. 10) 6834 Aug. i 
290 Sale aoe Aug. 24/232 
esapeake & Ohio...100 —" Sale loo? = ale | 5824 Aug. 1) 655% A 
. Burl. & Quincy. .100 | 1200 a205 Aug. 15) |a205 
ic. & East lil., pref.100) sons 100)" 150 50 
Great Western 100' & 7 2i3 | 17% Aug. 3i) 19% Aug. 20 
1 500 736) 83 85 || 81 | 70% Aug. 31) 82% Aug. 28 79% Aug. 31) 807% Jan. 17 
75 «= 76 | 74 5oi | 76 Aug. 4! 77% Aug. 18) 724% July Jan. 31 
35 Sale 4S 1 le | 26 Aug. 1) 2834 Aug. 25 J 
181% Sale |181 17634 Sale cl1744Aug. 29) 103% Aue. 21, is May 2| 103% Aug. 21 
18934 19044193 Sale |197 Sale |193 Aug. 1/218 Aug. 27/1 May 2\218 Aug. 27 
Fra: SS oil 17% Sale | 15% 7s. 20} 18 § . 20 
221" Sale Sale {210° Sale |202 Aug. 9/215 s Apri 27/240 
240 250 (230 Sale {230 235 Aug. 9 |239 1 
nT. & Pacifie“--100 
st. P. M zfs Aug. 7/184 Aug. 14/168 June 38 iss 
f 00) 6 ,32 188 95 (180 181 Aug. 21/186 on 24.176 June 2 
2 | 13. Aug. 14 8 


entral of New Jersey .100 











f 100 23,8 
inion 13% sale | 
‘erred 2% - 450)! 42 
Ci n. C 1 100! 7,184!'107% Sale 9434 
| 1115500 118% 121 111336 115 "90 
1,650, 75 85 90 9734) 90 97% | 85 Jan. 23) 96 
300!'105 11034!'105 114% 105 | | | 105 July 11)112. Jan. 24 
Cleve & Pitts, guar... "80, acacia 21/182 ...../177 180 |173 179 |,a176 jay seize 4 9 
Colorado & Southern --100) , Sale | 3 | 3634 Aug. 18 387% Aug. 29% J 38% 7 
100, 98,819 6834 Aug. 31 71% Aug. 7|| 66% Apri 30 73 
2d pref 100 54% Sale sstSale 50 Aug. 29 53% Aug. 2) 43 May 2) 56 
Delaware & Hudson - ..100 2,650)'224 Sale Sale (216 Aug. 23/226 Aug. 20/189 May 2/231 
Lack. & Western. 50, 900 p 460 Sale Bot 545 (50034 Aug. 
Denver & Rio Grande. yo , lk \% | 4354 Sale A 
5 y p 85 %4 8634 











ee 
r inne 00) 35 40 | 27 | 35 ss 
Detroit United Ry_._.100 | , } é | 93% 5 a 95% Aug. 2 —e July. 16 102 
Duluth 8. S. & Atl....100 20% Aug. 29 July 13) 22% Jan. 11 
Preferred ........ ..100 4246 Aug. 30) 4 April 28! 45 Jan. il 
En 4744 Aug. 25, 3834 May 2 507% Jan. 16 
lst preferred. 79% Sz Ly 2 27 ais Aug. 25 79% Aug. 2 75 May 2: Jan, 15 
2d preferred. _____- -100 70% a| | i 6934 Aug. 25, Aug. $245 Apr 7 76% Jan. 8 
7 


Evansville & Terre H_. 50 a 
Preferred 50 : 2,303) 85 95 " 
py S Den.C, a. 15 | 100 | a7 May 24074 
at Northern, pref..1 ‘ 1,386,598 291 ; '3031{ Au 4'334 Au ‘0 348 Feb. 
Green Bay & Western _100 plese i f wn | Hr Fes ig saa" me re — > ocecece -° 
Debt certificates A 1000 2 86 May “73}" 
Debt certificates B_1000 P 1,396 Aug. 10} 17 4 . 16 July 12) 
Havana Electric Ry ...100 33,010 aK “3534 47 | 43 Aug. 22) 53 Aug. 14) 33% Jan. 19) 5 
Preferred 100 94 10,680 78% 8 | Aug. 10| 93 Aug. 14! 774 Jan. 15) 37% May 


nOo 


Casio 
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STOCKS— “STOCK EXCHANGE RECORD 


Guet., 1 1906. } 












































































































L. 
— — ee ee ee 
I STOCKS. SALES TO SEPT. es ee PRICES IN AUGUST. RANGE SINCE JAN, 1, 
> Trice abou —_ ' 
ee N Y STOCK EXCHANGE Since | January 2, | j ; 
me In Aug.| Jan. 1. 1906. Aw. 1. Aw. 31. Lowest. | Highest. Lowest, Highest. 
“. Par | Shares. | Shares. Bid. <Ask,|Bid. Ask. Bid. i Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
31 Hocking Valley ------- _ eet 20,545'117 Sale |\_____ ig eee” gel BP Raph gee, aR ge 1 Ee 113% Feb. 8/135 April 24 
98 Preferred........-- 100 2,050 41,365' 95 Sale 94% 96 6 96 Aug. 2| 98 Aug. 6 93 May 2) 99% June 1 
18 Wlinois Central-_--.-- 100'  17,277| 264,430 17544 Sale (174 176 ai7374Sale lees Aug. 18/178}g Aug. 3164 May 2:18435 June 7 
iZ Leased Line 4% st'i-100) = 263 10334 ....- naa PUES WED Tiddt rs, hci lebies ores a100% July 12)9105. Feb. 27 
9 5 ee vot. tr.cés.100' 84,148 ;, ° = eeqpene 38% Sale | 38 Sule | 34 Aug. 10/ 41 Aug. 25) 33% June 27) 55% May 10 
6 SS eee “100, 33,260} 192,000))..... ..... 78 Sale | 78% Sale | 7534 Aug. 9) 81 Aug. 25, 79% July 3! 8734 May 10 
29 comm Contest Ra domsdbacte 00 9,000! 95,353) 2054 Sale| 27 Sale | 2914 30 | 263% Aug. 6 3134 Aug. 21, 24 July 12) 3434 Jan. 12 
2 8  «. Preferred... ...--- 100 8,300 57,544) 59 oe 51% Sale | 514, 524%} 51 Aug. 6) 533% Aug. 21) 48 Jul 7| 63% Jan, 13 
4 me a & Michigan_100 1,662} 50,924 57 Sale | 68 65 70 | 67 Aug. 21| 724% Aug 2 M 7|76 June 8 
16 KCFiS. & mt tr ct * pid. 114) 10,543) 824% 83 | 80 81 | 79 81 | 80. Aug. 25 Aug. 25 ATs | July 26) 84344 Feb. 7 
29 Kansas City Bo pate | 17,900; 242,235) 35° Sale || 27 Sale | 28 Sale | 26% Aug. 4/ 313{ Aug. 20, 22% July 3) 37% Jan. 5 
25 Preferred _.....-.-- 100 42,500; 190,660) 6734 Sale | 55 Sale | 5844 Sale | 55 Aug. 1 60% Aug. 21 49 July 12/71 Jan, 5& 
Keokuk & Des Moines.100; --.-..--.| 500) 15 17 10 15 10 EE Ae ee bee ee, ee 14 April 2) 14 April 2 
re Preferred -.....-.-- 100) ....-- | eewmne SS Bye Be 1a OB. fecccce etc loscenw as aneeies pose ec eowee lcwocee secess 
“26 Kingston & Pembroke..50, -..:--. a Sree ke ee ee: Se ee eae aS: FETT ee | 6 Mech, 25) 10% Mch. 26 
3 Lake Erie & Western..100 600 20,895; 40 Sale | 31 36 | 31 35 | 35 Aug. 20) 39 Aug. 29, 27% July 3) 44 12 
29 Preferred _...-..-.-- 425| 1,411) 90 98 80 88 7 81 80 Aug. 28) 84 Aug. 23) 8 Aug. 28/a9244 Jan. 25 
Lake eve & Mich So. 100 ‘a isidiednadl | RR ec Ie ee YS CRE PERS. (pe RES aes. a300 May 284300 28 
a 8  foagmeeee.....-..-- 700} 34,635 68 Sale | 62 70 | 65 | 67. Aug. 20) 6834 Aug. 10/ 67 June 26/ 8134 Jan. 16 
7 pho & Nashville.100 270,835) 1,249,789 15244 Sale | 143% Sale (148% Sale |14334 Aug. 9/154%4 Aug. 21.1364 May 2/1564 Jan. 19 
7 anhattan Railway ---100) 1,550 43,758) 1 1% Sale 147° 150 |147 150 [147 Aug. 30,150 Aug. 21/147 Aug, 30 162 Jan. 26 
8 Met Securities, sub rects..; -...-- mam .°...& 0 4 BS pe ere ie a re per e || 65 | 75% Jan. 15 
10 Metropolitan Street -..100 700| 265,053'124% Sale |108 Sale |106 1105, | 106 Aug. 21/110 Aug. 29:1038 July 12/127 Jan. 16 
6 exican Central---.-- 100! 22,100) 661,435 25% Sale | 21 Sale | 21 Sale | 205g Aug. 3, 22 Aug. 25) 18% Ma 2| 26% Jan. 19 
17 Michigan Central --- -- 100 555 | 4,922/a143 Sule 180 200 |190 Sale \a180° Aug. 81190 Aug. 31/140 Mch. 19/200 July 17 
18 Minneap & St Louis-...100 4,700) 36,673) 8134 Sale 62 64 72% Sale | 63 Aug. 3| 73 Aug. 29' 63 Aug. 3 84% Jan. 11 
7 pO" See 100 700 5,230,100 100%) 90 92 90 99 90 Aug. 17, 95 Aug. 29 90 April 27|/100}4 Jan. 
M St P & S Ste Marie.100 7,400 98,600 14434 Sale |154 Sale |151 156 |1513%4 Aug. 815734 Aug. 29/1414 Jan. 4/164 Mech, 24 
22 Preferred .._.---.-- 100 1,150) 44,092,176 Sale 17234 Sale {170 174 |17244 Aug. 1|173% Aug. 29/163}4 April 30/183% Jan. 11 
27 Mo Kansas & senne...- 1 88,400; 1,038,335, 37 Sale | 343% Sale | 355, 36 | 3234 Aug. 4) 3744 Aug. 21) 29 y 2) 40 an. 12 
be Preferred .......... 32,750! 289,155) 70 Sale || 68% Sale | 70 Sale | 68 Aug. 8| 7254 Aug. 20\264% April 27| 74 . 18 
ses Missouré Tecite alanis 100 271,800) 1,466, = 100%Z Sale \ 94 Sale | 97 Sale | 935, Aug. 4/1004 Aug. 20 1852 = oblttae + = 
oat akegthe | PEARS hs Apap a EA PE as ES ST ET ‘a ay 
2 Nash Chatt & St Louis. 150! 1,400) 6,870,147 Sale |'138 142 |142 145 |140 Aug. iia Aug. 3133 May 3/1494 Jan. 12 
26 Nat of Mexico oe .- 20,200 74,750 38% 39 38% Sale | 45 Sale | 3834 Aug. 3) 4634 Aug. 30) 36 April 27! 4634 Aug. 30 
- x24 Brglerted, ---¢-7;100] 3,200| 8,860 1936 21 | 20° Sale | 2134 Sale | 20°" Aug. 1] 22) Aug. 31 183 June 18 22. ‘Aug. 31 
: ew + y ape 200 | SEE: aaa ee cies, i pettan aS ORY, | 3 ug. ug. une | ug. 
ce RRS ASS ee ce ea ae a ee, eae | 8254 Aug. 7| 83 Au 81 June 15) Aug. 4 
v8 NY Cent & Hud Riv..i00 264,259, 1,488,876 18314 Sale "| 1371 Sale |14334 Sale 13734 Aug. 1/146 Aug. 20'127% July 2\156% Jan. 8 
a N ¥ Chic & St Louis--100) 30,050) ‘213,570 69% Sale || 66% Sale | 66 68 | 66 Aug. 28) 6934 Aug. 59 5) 73% April 17 
29 lst preferred ------- = sesaoe Mises -2ae jie See (PRR Bee bh. cn nne encnxalegneas ceed as 111 April 14/120 a 27 
20 " 3 ye Ee ooees “100 3,500 23,200 88 Sale || 87 89 | | 86 90 | 87 Aug. 13) 90 Aug. 8] 80 May 3; 91% Jan. 9 
ac PC § cscctal - a@smniiilil ceed Sdsdpnull canta acidic nis. Mute tb kkiede maka advéoe eb walhases. agua 
en N Y New Hav & Hart 410 16,662 197 Sale |1934% 167 34| 194 196342194 Aug. 9|197. Aug. 20/190 July 10:204% Jan. 19 
i9 N Y Ontario & West -100 77,700| 593,792 52% Sale | 473g Sale | 50 Sale | 46 Aug. 4/ 5144 Aug. 30 43% May 2) 57% Jan. 27 
3 Norfolk & Western..-100) 120,745, 1,010,188 8514 Sale 9044 Sale | 93 Sale | 903% Aug. 4 94% Aug. 20) 8 Feb. 28) 944,Aug. 20 
= Pref penes*) . 18° te ose 3,375, 92% 93% | ea ..e. S ee 89% April 12; 96 Jan. 6 
Northern Pacific ---.- -- 347,075; 2,639,167 205 Sale 20414 Sale [216 Sale 20314 Aug. 4 21944 Aug. 22:1794% May 2\232% Feb. 14 
— Pacific — hn “100 1,700 155, rt Ho 10436) 131% Sale }125 as | \127 Aug. 22)134 Aug. 18 Pe = . + 4 3° 
OO eS eee | 1 .— eF/?S!.|hlUe cB” Oe TR ae 1 ae Ae an. an, 
2d preferred -- -..-.--100 300 20,529 103 106 |130 134 |125 130 |i27 Aug. 29/130 Aug. 17/1053 Jan. 10/135 May 8 
Pennsylvania ----.--- 50 2,404,391; 8,811,886 144% Sale |13034 Sale |1415¢ Sale 130%4 Aug. 1/1464 Aug. 20/122% July 2/1474 Jan, 23 
Peoria & Eastern ----- 100 2,500 17,000 46 42% Sale | 43 45 4246 Aug. 1] 443g Aug. 20) 33. April 28; 4634 Jan. 15 
| Pitts Cin Ch & St L_..100 3,700 19,456 80% 86 80 82 | 83 85 |x79 Aug. 3) 86 Aug. 28 75 May 2! 87 Jan. 24 
- Preferred - - -- -- 100 800 2,465)! ____. 106 105 108 |107% 109 |107% Aug. 21/109 Aug. 18/100 May 4109 Aug. 18 
= Pitts Ft Wayne & Chic. 100 14 !!)!| = a1774Sale |172  --.--- ai74 Aug. 27\a177}4Aug. 1.4174 Aug. 27\a182 Jan. 17 
. RR Securities Ser A.1000' ____ 3,270 94% 98 90 9334! 90 ST coe ee ek sea 92% June 15| 98 Jan. 15 
— Reading Co--.- - 503, 0s0. 900 23,374,460 139 Sale 13134 Sale [13626 Sale 1363 Aug. 11 \1445¢ Aug. 20/112 May aixiee Jan, 23 
Ist preferred....--- 5 2'956| | 25,446 9244 Sale || 93°- Sale 9034) 9034 Aug. 29] 93. Aug. 1) 893 M 1/96 Jan. 22 
2d preferred -- - - - - | 1950 41, - 96% Sale || 95 Sale | $0 9314| 94°" Aug. 27/ 95 Aug April 30)102 Jan, 
_ Rensselaer & Saratoga -100 18 ot. 3s | RES a ae a199%4 Aug. 30) a19934 Aug. 30 219014 AR tg 30 a208%4Jan. 10 
Rock Island Co -- - 273,834) 1,129, 925 241% Sale | 25% Sale | 27% Sale | 25% Aug. 9| 29% Aug. 20) 22% July 13 294 Aug. 30 
9 Protesved..........- 32,000, 243,750) 62% Sale | 64}¢ Sale | 6514 Sale 6244 Aug. 9 6934 Aug. 20; 60 July 13) 69% Aug. 20 
9 Rome Watertown & Og100 eee 464/134 ....- ta. tee ite ee Yo Sesase Ace anes ai30 May 23/136 Mch, 31 
3 Rutland, preferred....100| -...--|  ----.-- 0 70 | 51 62 | 51 Oe 4. A a l cacon wmoctiallsemesookoue leew edienaga 
0 St Joseph & Gr Island_100 900 | ieee Neess ere is 2 ee 5214 Aug. 13) 24. Aug. 20) 20 April 28; 27° Jan. 12 
4 is eae .-- i a8 9, yt . es Bs Ss “ahaa 60 Aug. 13) 634¢ Aug. 20) = May $ con ia: 13 
ii davant } 7, Saantied “abr wawcelocess «cse0)] SG A a ee 6 H an. 
} 8t 7 &3f.! lst one... 100 4,830) 67 72 || 64 713%) 65 70 | 8 hen. 27| 66 ‘Aug. 27 60 Feb. 26) 72% April 3 
6 referred... .._- 100 7,100} 86,244) 4734 Sale | 443¢ Sale | 45 46 | 43 Aug. 11) 48% Aug. 2 30 Rs July 17; 51% Feb. 6 
1 ry FE Ill stk tr ctfs.100) -...-- 200/178 1 Rem ele ie ee Pee Jan. 3/190 Jan. 3 
2 New 49 stock trctfs.; .....-| <.....- | 74 i a a ee ee ee ee ne ear |= == an = nnn = 
8 Pref stock tr ctfs.100) -_---- yt: ae: a) 2) Rn ee ra ers ees OL Jan. 19 
9 St Louis Southwest -_-100) 26, 000' 180,425) 22 Sale 2014 2234! 24146 25 | 2216 Aug. 3) 25% Aug. 27|| 2034 May 2| 27% Jan. 19 
9 Pagmesves ....-.-s<. 100 1,500} 142, ~~ 56% Gate 5234 Sale | 5914 Sale | 52% Aug. 1| 61 Aug. 28) 48% May 2) 6144 Jan. 24 
4 Southern Pacific Co-_-100)3, 108, 195) 7,343,772 745% Sale | 905 Sale | 735g Aug. 2| 9334 Aug. 25' 61 May 2) 9334 Aug. 25 
‘ Preferred......-..- 100) | 52 +507! 11753 1 11834 11734 Sale |118 Sale (11734 Aug. 1|118% Aug. 7/116 July 2)12034 June 6 
) Southern vot tr ctfs_k-100| 286" 385! 3,166, 2: 36% § Sale | 38 Sale | 363g Aug. 4) 395% Aug. 21 32% July 12) 42% Jan. 26 
j Preferred do do --100 3,505} $4685 100% Sale Sale |100 Sale | 99 Aug. 1110034 Aug. 27) 9744 July 16/103 Jan. 16 
, M & O stock tr ctfs-_-_-_| 100) «ca Be eee eee 94 Aug. 16 oe Aug. 16; 93 May 3) 99% Feb. 3 
) Texas & Pacific....-. 100) 85,370| 471,790) 335% Sale || 33 Sale | 345, S 324A 9 \% Aug. 27) 28 May 2) 39% Jan, 24 
j Third Avenue (N Y)-_-100) 1,710 27,940/135 Sale ||124 126 1195 36 its 138 Aus. 10/127 34 Aug. 27/123 Aug. 10\7139}¢Jan, 17 
Toledo Rys & Light _..100 1,800) 33,150 32% Sale || 3246 33%; 31 31% Aug. 8 32% Aug. 2) 2944 April 23) 36 Jan, 22 
1 Toledo St Louis & W _.100) 7,680} Lg to: 35% Sale || 28% Sale | 33 Sale | 38 Aug. is Aug. 20| 26% July 2| 40% Jan. 19 
| Preferred _._...---- 100} 17,280} Sale || 4744 Sale | 53 Sale | Aug. 35 Aug. 21| 43. July 13) 59% Jan. 19 
| Twin City Rapid Tran. 100 9, 193} 117" 058 1373 Sale |11382 Sale 11534 4% 116 1133 Aug. 18 116 3% Aus. 21) pty July a Jan, 22 
: | ae SRE Saran ape | 2 598. Oe es ere = One pi Ss ae Mare June 30| 1% June 13 
) a a a 106'4, 881, o44 24,658,445 = Sale ||15334 Sale (191% Sale 153. Aug. 1/19134 Aug. 30 138 ey 319194 Aug. 
aS -1 28,629 || 93 95 | 94 95 | 943% Aug. 28] 95 Aug. 2 | Sirs 2| 9934 Jan, 
: United ys inv ofS Fr.100 14,905} 100,932) Bale | 58 Sale | 60 66 | 58 Aug. 1 68% Aug. 3 98 Jan. 18 
ie okom oae 100} 14,612) 147,202) P= || 70 Sale | 7244 Sale | 6944 Aug. 2| 76 Aug. 8 33 93% Jan. 17 
United Rys St L pref. 100) ovamalh | 5,770 ee ere ey ee. ee ene Yi Aa Sa: | 84% April 19) 874% Jan. 13 
cS iveshedoknan 100} 200 2 oa y 95 |85 Sale | 85 Aug. 31) 85 Aug. 31| 82 ch. 10} 85 June 27 
: Wabeshe sates tae aw ae 100! 16,975! 388,490 ‘an Sale || 2014Sale | 20 Sale | 19% Aug. 3 21% Aug. 20)| 18% July 12) 2834 Jan, 24 
Preferred _........- 100| 26,900! 440,624) 41° Sale | 47% Sale | 44% Sale 44% Aug. 31) 485g Aug. 20, 40% Jan. 3) 53 27 
Western Maryland.... 50) 628 99,228 324 Sale | 36% Sale | 354% 38 3434 Aug. 27| 37 Aug. 21/ 32 Jan. 3) 44% June 4 
Wheeling & Lake Erie.100) 10,300 90,010 Sale } 18% Sale | 18% 19 17% Aug. 10) 19% Aug. 3) 16 A 28; 21% Feb. 6 
ist preferred ___-.-- 100| 3,200 37,360 13 Sale | 4034 Sale | 3914 41 | 39 Aug. 15) 4144 Aug. 1) 36 ay 2 4814 Feb. 6 
2d preferred ---.-.-- 10) 4,400 35,239 2644 Sale | 24 Sale | 24 2414) 2314 Aug. 10/:25% Aug. 6, 22 April 27| 2036 Feb. 6 
Wigecasia Central....100} 12,127| 72,747 »~ Sale | 245¢ Sale | 25 Sale | 2416 Aug. 1) 27° Aug. 21 23 May 2) 33° Jan. 17 
2a 100 15,646) 65,116 Sale || 47% Sale | 513% Sale | 47% Aug. 1| 5334 Aug. 21) 44 July 1g 64 Jan. 15 





Adams Express. ---.-- 100) 266; 1, 126 235 249 (245 265 (300 Sale (a255 Aug. 9/300 Aug. 31,¢240 June 14) 300 Aug. 31 
Alice Mining...-.-.--.-- 300 At ee CER ae _..-| $23% Aug. 24) $3 Aug. 27) $2% Jan. 12) $6 Jan. 12 
Allis-Chalmers eee s: a3 29,800) 465, 865 22% Sale | 18 Sale | 183% Sale | 1744 Aug. 4) 2054 Aug. 27) 16 July 13/ 27% Jan. 
Peemeered.........<0.- 5,700! 101,700; 63 Sale 47 49 | 48% Sale | sieas Aug. 7) 4934 Aug. 27, 45 July 17; 67 Jan. 24 
Amalgamated Copper. 100:2,863, 600 22,972,641 1114 Sale 102% Sale |109% Sale 34 Aug. 911134 Aug. 20, 92% July 13/118% Feb. 13 
Am Agricul Chemical _100 7,460} 141,600 $6 | 25%s Sale | 24% Sale | 10386 A ug. 20 72634 Aur. 3\| 20 July 13) 34% Jan, 27 
OS i amidlam 100 324 6,304: aos Sale | 93 Sale | 933% _____ | 93 Au | 94 Aug. 29/490 July 2)102 Jan. 25 
American Beet Sugar -.100 8,700| 119,550' 34 Sale || 25 Sale | 23° Sale | 23 Aug. 9 25% Aug. 20) 20} May .2; 35 Jan. 6 
pipes 100 200) 3,650 83 88%)____- 89 |83 88 | 84 Aug. 4| 8444 Aug. 27| 84 Aug. -4 89% Jan. 8 
Amer Car & Foundry. 100, 68,850) 1,017,295) 41% Sale || 3814 Sale | 40 Sale | 37% Aug. 9] 41% Aug. 21) 32% July 13) 47% Jan. 24 
erred ..........100 4,150] 51,753,100 Sale | 10034 Sale 101 Sale |1003¢ Aug. 23|101 Aug. 9) 9834 July 13/105 Jan. 24 
American Coal --____- et  ampan } 200/170 175 |1170 190 |160 190 |._._.. __....|...... ......|]190 Jan. 4/190 Jan. 8 
Amerioan un Coston O8.-208 17,008) 297, 7,300) 39 39% Sale || or 6 Sale | 31% 321) 3034 Aug. 8) 33% Aug. 21) sou ~~ R. > yan. . 
Sie Aah pal 9334) 9134 9334) 92 9344) 9334 Aug. 17| 9345 Aug. 17 une 20; 95 Jan. 
Amer District Teleg’h100/  _..___ 135 37 48° 95° 90°" be 407 or B. 17) 08% Aug. 17) 3/4 Sich, 161.87 Mch. 1 


American Express ---.100 7,059 17, Baa 223 227 /|\a204 Sale |260 270 1235. Aug. 6/272 Aug. 30/215 April 26/272. Aug. 30 
American Grass Twine _100 5,700 66,505'! 10% Sale | 8 83| 8 9%; 8% ro ¥ 2, 9% ro 17, 7% May 2) 11% Jan. 15 
Amer — & Leather_100 1,500) 30,715); 95% Sale || 7% Sale 6% 7 | 6% Aug. 7| 7% Aug. 1| 6 June 13) 10 Jan. 26 

_ eee 100) 9,550) 98,625} 42 Sale || 3134 Sale | 30% Sale | 28% Aug. 9) 3134 Aug. 1 ° 

Amer = Securities...100; 134,446) 1,271,495)| 35%% Sale || 6534 Sale | 7934 Sale | 65%¢ Aug. 1) 80 Aug. 28 j . 
American Linseed ____100 1,600 47,579}| 2146 22 || 2034 Sale | 19 20 | 198 Aug. 18) 22 Aug. 2) 17% May 7 29% Jan. 22 
Preferred ........-- 100 1 000} 23,724)'a43%4 Sale || 43 Sale | 3934 4134; 4114 Aug. 17) 4334 Aug. 2) 38% May 4 53% Jan. 20 

| ’ ' 
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STOCKS. 


SALES TO SEPT. 1 





PRICES IN AUGUST. 





RANGE SINCE JAN, 1, 

























































rice about 
N Y STOCK EXCHANGE Since | January 2, ; ‘ 
. | inAug.| Jan. 1. 1906. Aug.%3. | Aug.31. Lowest. | Highest. Lowest. 
Shares. | Shares. \Bid, Ask. Bid. 4st. Bid, sass. . | Sale Prices. 
158,475) 1,835,389 77 Sale |z71% 8 Ht - 9) 72% Aug. 30 5334 May 
2,500) 29,544 = nar 113 fis 132 11334 tgs a. 28/113% Aug. 7 1103446 May 
SE Gee 2 Minden cemcloadsa dame . 13) 44% Aug. 13) 3% July 1 
enccas 7,100 ‘ 23” YY ae ae ae ae Oe ee sag aa 25 «Jan. 
100 8,020 4% 5&5 + | 4 5 4 . 27 4 June 
1,400 51,720, 25 26 26% 28 27 28 265¢ y~ 3 13 PP Aug. 18; 25 Jan, 
900 See lelacoce concn 30 =6Sale 25 28% Aug. 6) 32 Z. 25) 2334 Aug. 
600 ei adadn anal Sale 60 70 60 Aug. 7) 70 ia - 1) 60 Aug. 
300 15,810) 100% Sale 9 9744) 965 97 96 Aug. 29) 98 A Aug. 
744,550) 6,381,080 16934 Sale 153% Sale |1565¢ Sale 151 Aug. 4)16534 Aug. 20/1384 May 2)174 
’ 162,281 120% Sale 11744 Sale 11644 117 11644 Aug. 28)119 Aug. 20,2114 June 28}130 
00 1,033 2. 250 210 Sale 200 240 (210 Aug. | 210 Aug. 1.200 July 
madame 466 106 110  & | @ ae Sere ay 
13,935 101,051 15 Sale 11% Sale | 10% 314%, 10 Aug 33] 12 Aug. 1 b> April 30} 15 
8,458 104,629 51 Sale 441% Sale | 424% Sale 4224 Aug. 47 Aug. 1 
American Sugar Refin. 100 241,348, 1,417,183 153 Sale 13834 Sale x136%Sale 134% Aus. 40 14446 Aug. 27 127% May an 
Preferred, new... ..100) 508 5,933 139 140 136 Sale 135 140 (136 Aug. 1/138 Aug. 21/132\% Apu 30)140 Jan, 19 
Amer Teleg & Cae. 188 enceew 3,120) 9 93 90 92 88 i. ncittihe ctbieiaisekwan. gaades 90 Jan. 22) 9344 Meh, 9 
Amer Teleph & wane oose<s 7,715 Pe Det Ben ‘lsddes odundlseitih«s avkataaacé odds«s 130 July 18)144% Jan, 19 
Am Tobac Tred Pp 100 7,250 137 ,679 Sale 101 4g Sale a100}4Sale 99% Aug. 9 oii Aug. 1.96 July 3)109 Jan, 22 
American Woolen____. 100 41,745 476,656 4244 Sale 3754 Sale | 3634 Sale | 3544 Aug. 28) 3834 Aug. 20' 32 June 30) 48 Jan. 6 
Preferred _. ........ 4,046 37,712,103 106 104 Sale 102% 104 (103 Ang, 9/1043¢ Aug. 27 101 may 13|110% Jan, 24 
a Copper....- 25; 855,140 7,781,030 296 Sale 254 Sale 276% Sale 251 Aug. 9/285 Aug. 24 oo = ay 4/300 Feb, 13 
‘Asoc Merch’ts ist pref, 100 cows == SAna1Ge TE0 ilecace --5-c/5G 115 EET AEE, WSLS Ge RS 106% Jan, 11|11244 Mch, 27 
Bethiehem Steel Corp_100 4,800 Be latase oteve 22 Sale | 25 Sale | 2134 Aug. 10| 263 23 Aug. 23; 2134 Aug, 10 264 Aug. 23 
Preferred .. ......-. 100 50 Dt: acces actiehaleatits: Git Belinea esidbe a8234 Aug. 28'a8234 Aug, 28 a82% Aug. = SS ly = 23 
Brookiyn Union Gas_.100 612 12,712,175 185 (110 125 O 130 (|115° Aug, 29/130 Aug, 24.115 Sus, : 29/178 Jan, 23 
Brunswick Dock & C I_100 2,800 32,225 18% Sale 15 Sale 15% Sale 15 Aug. 27} 17 Aug. 20| 13% July 9 2136 3 April 14 
Butterick ............ 100 100 26,595 60 42 43 51 Sale 51 Aug. 31/51 Aug. 31, 40 April l * May i) 
Capies Leather...... 100 60,82. 660,131 45% Sale 3934 Sale | 3854 Sale B Aug. 16} 414% Aug. 21) 344% July 3 19% Jan, 24 
GST 100 3,160 69,388 104 Sale 101%4 103 102 Sale 014% Aug. 9)10344 Aug. 20 100 Suly 3) 107 34 Jan, 24 
Cent ry So Amer Teleg.100  --.-..-- 297 137 140 150 (140 150 PE Re A Ea EMS ai34 Mc eg! 44June 25 
Colorado Fuel & Iron..100| 539,970 Sale 56 =Sale 55 Sale 5144 Aug. 4) “6114 Aug. 21, 40% May 2) 83% Jan. 26 
Preferred _._........ 100 100 95 90 Sale 78 95 90 fAug. 1|\ 90 Aug. 1; 80 July 27)112% Jan, 29 
Col & Hock Coal & Ir- 100 12,691 Sale 20 Sale | 1934 Sale | 1844 Aug, 8 2134 Aug. 20 17 May 2| 26% Jan. 31 
Comstock Sanadt pdtidikin cal 2,600, 143,285)...... POE | REE he 18c, Sale | 17e. Aug. 9) 18c. Aug. 31 10c. Me 5!40e. Mch, 
a SY eee eee EE = SP a Pees er eae) EE Oe 15c. Meh, 7/80c. Mch, 14 
Consolidated Gas N Y_i00 48,841 1, 311. "052 181 Sale 1384 Sale 140 Sale 135 “Aug. 9 2142 34 Aug. 24 130% April 27/181 34 Jan, 23 
Corn Products Refg ..100) 15,819 163,769 |..... -....| 204% Sale | 1934 2034 19 Aug. 18) 205% Aug. 28 1844 July 13} 28. April 4 
Preferred. _..._... 3,006 SESE ence onnda 79 76 73 76 Aug. 24) 783¢ Aug. 27 74% May 2) 8554 April 2 
Diamond Match ---... 100, ---.-- nanos avcoajlan., Sam (258. BE |.<a0 a ee haan 
Distillers Sec’ties Corp.100 65,9 838,470 53% Sale 5934 Sale | 6114 Sale 59 Aug. 4) 63% Aug. 20 “6h ~ gan. “30| 6 54 May 9 
Distill. of Amer., pref.100) ---.--- ee Eats “eeee Se dnt: dcncveladeee-beauaell 60 May 26 
Eastman Kodak ----_-.- = i (Sy Srey Mittin aalkicas fe Oe 25 8h = = Baz? June 12 
Electric Stor Battery 100 Te RGR cade Geeilloss<s |: =o 80 ap tbian woes 81% Jan. 3) 87% Jan. 19 
Federal Mining & Smelt100 _ 300 19,920 1394 Sale 150 170 (146 170 170 “Aug. 14 i75_ “Aug. 21138 Jan. 4|199 Jan. 22 
Preferred _. ........ 1 6,72 180,696 105 108 Sale | 92% 93% oe) ‘ oe. 28 97% Aug. 25; 9t July 3/112% Jan, 22 
e mical._... 100 2 1,719| 77. Sale | 70 79 73 9 Au 2 ooig Aug. 2) 75 Aug. 2)a8444 Feb. 27 
Preferred .......... 100 325 5,439 104% 10534)102 1044/1084 105 16336 Aus. 17 108 Aug. 15 103. Mch, 28/1063%4 Feb. 27 
General Electric.-_-.._. 100 16,297 168,176 178% Sale 167 Sale 168 Sale 10874 Aug. 1/171% Aug. 20 160% July 13/181 Jan, 9 
Gold & Stock Telegr’h. 100) 10. es pes Eeerse allo Aug. 8)a110 Aug. 8 a110 Aug, 8\a110 Aug, 8 
fin Ce.......100} ---.-- 200109 115 GS «BEE 1G BED lc cmwen mec cdc ome eccuce 11634 Feb. 14/117 Feb. 27 
ist preferred....... 00) SOneee|  cesccellawece avawelloanes <gumdloanes gduee Wtibee. tie abaietoe dusucn||seeuee wanedaennee a. enaeen 
preferred ........ a eédene! <abeacllatida canrell~anb+ tadedledave <dand]sdben Mab oon as) eas mae Cnnonen 
at ar Mining -. ..100) 280) 2,780 80% 82 8244 8344 84 -.... 8314 Aug. 15) \a87_ Aug. 27 80% Jan, 24,487 Aug, 27 
orn Silver Mining._. 35) 100) 2,240)... -.-~.||----- -----|-~--- -..-.| $1% Aug. 7| $1% Aug. 7 $1.70 Jan, 882.25 F 2 
International Paper...100| 18,100; 284,970) 234% Sale | 195g Sale | 19 Sale 1824 Aug. 17) Soi Aug. 7/17 July 2) 26% Jan. 15 
ds oninh el 100) 4,700 78,637) 85 gate 83% 84 | 82% 84 % Aug. 30| 87 Aug. 7 28244 M 15 Jan 
International Power..100) 1, 33,595 $ 48 60 50% 52% 5 Aug. 4| 53 Aug, 7 48 June 30/795 Jan. 20 
Internat’! Steam renet 54,910 242,117 Sale | 4534 Sale 4846 Sal 44 Aug. 3) 52% Aue. 18; 28 Jan. 15) 60 ay 
Fostersed or eenirapes 2,212 44,207 30 Sale | 80 86 82 86 83 Aug. 2 8614 Aug. 22 79 yam. 11; 92 May 14 
IN in aitcinnennie ot er Peis 3,3 re dis lee dee ude re dl aede eo a cee ee $5 8) $6 April 
Enickerb Teo (Chic)---100 10,200, 251,242; 63 Sale | 6044 Sale | 61% Sale 6 Aug. 8| “6146 Aug. 27| 54% Jay 6| 68 % 
Preferred .......... 3 3,470) 7 80 5 77 74 79 76% Aug. 23) 78 Aug 24 alae July 5) 80 
Laclede Gas St Louls__100 ecccee a 31GB ii-cuee . 2 OE leabecs disidin ee as 0444 Feb. S toss, Feb, 2 
| Spee 100} ---.-- 95 110 95 110 Ce Ree beamnee sancus sale alos Jan, 15\4105 Jan, 13 
& Wilkesb Coal_50 400 ict. ehh di hekes cag dinnskn ocemis 50 Aug. 28, “50 Aug. 28 50 Feb. 13) 50 Feb. 13 
Manhattan Beach Co..100) ------ 16.05 12 13 5 Be OF fenced coundabiake<o wile 5 May 17| 15% Jan. 16 
Mich:St Telep vot tr ctis 100) ee Oe ee | 50 Aug. 15) 50 Aug. 15 a50 July 12/450 July 12 
naiaegal 100) 70 "357° Sale|" G8}z Sais “| 332 “Ga a91% Aug. 14|a93 Aus. 21 |a91¥% Aug. 14:a93 Aug, 21 
- —— Biscuit... ... 00) 8,300) 180, 367 69 ale | 6834 Sale | 674% | ee Aug. 28} 69 . 20; 62 May 2) 714% F 6 
ae 100) 7,774 7178 Bal as 11644 118 (113% --..-. 7% Aus. 2)1173¢ roy 2.113% Jan, 5/118% Feb. 10 
Nat Enamel & Stamp. 100) 4,400 55,917 17% Sale | 14% 15 | M4ig Aug. 10) 17% Aug. 1/12 May 2/ 18% Jan, 15 
ia acilenwanasilitl 300) 2'3 4 88 84 88 | 84 Aug. 25} 85 ug. 3) May 11) 88% M 
National oO" Ret 100) 104,900) 1,156,686 83% Sale 80% Sale | 78 7944) 9) 824 Aug. 1) May 2) 95% Jan. 19 
POE, scancpecd 00) 2,925) 45,099 1 104 + ig Sale 101% Sale (101% Aug. 31) 108 Aug, 20) 100 June 7/1 Jan, 22 
New York Air Brake_.100) 11,800 113,455 16244 Sale 42 ale (140 145 (14 é ~ 29/1 47% Aug. 21,133 July 12/1635 Jan, 
New York Dock_.__-- 100) 100} 17,808 Sale ‘Si 42 | 35 40 | 39 | 39 Aug. 25) 34 Jan. 2) 504 Jan. 31 
Preferred .......... 100} ---.--/ 4, 7 80 80 8 | 2 2 ee foes eee 784% Jan, 4 Jan, 31 
Y &N J Telephone..100) 412 2, 156 160 (128 135 'a127 ad 126 Aug. 36/4130" Aug. 15 'a125 he 11/1554 Feb. 19 
new stock.100} 13,550) 316,820) 9944 Sale | 96 Sale | 93% 5 793 Aug. — 9744 Aug 1} ones July 14)107 Jan, 12 
Mining -100) 100) ,1l 3% Sale 3 3 oo! 3 Aug. 3. Aug. 6 June 19 Jan, 12 
sian dette | 35,000! 174,025| 48 Sale | 3514 Sale | 37% Sale | 35 Aug. 13| 41% Aug. 18 sox June 29) 51% Jan, 19 
. | 6,215) 290,1 101 Sale 93 Sale | 91% Sale 7190 Aug. I 13} 93 Aug. 1 July 13)103 Jan. 2 
of N J.100) 1,500 36,500 1534 Sale | 15 16 14% Sale | 14 ug. 25) 13% Aug. 18 | 1334 May 2| 17% Mch, 31 
ee aa 100} 3,250 13,886. 63 || 51 | 54% 57 | 53 3 2| 57. Aug. 27 July 9) 62% Jan, 19 
saan 100| 63,590' 534,504 55% Sale 50% Sale | 53'4 Sale | 5044 Aug. 1! a Aug, 20 rt may 2} 64% Jan. 24 
bach enue 100 3,890 47,202'|1 9944 Sale |a97%4 Sale Aug. 28) 9934 Aug 95 2)105 Feb 1 
----100) 5,510 19, 44 Sale 23544 Sale (250 Sale (23534 Aug. 1/25 yo 31 ae 4 9'250 Aug, 31 
—! 20,3: 1 1 1% 2 1% | oqteee epnees |--~ ew ataiens 7| 2% Jan, 19 
iad eesacs 8,110' 3 + ee 406) tl ecanina, mee ciighehe ~osrtine Feb. 10) 6 Feb, 13 
.-100) 9,700) 196,4 1 le | 534 Sale 53% 5436 52% Aug. 4) 5516 Aug. 21| 44 May 2/| 62% Jan. 15 
ee enniemnne 100 1,110) 13,509 104% Sale ge% 100% |100 104 9844 Aug. 7100'4 Aug. 30, 97% July 13)107 Jan. 24 
& Steel.100} 88,650) 616,705 Sale Sale§ | 2934 Sale | 28% Aug. 4)| 31 1 Aug. 22| 22 May 2| 39 Jan, 12 
Rod gen ae 31,< 265,954/107 Sale 30% Sale | 9944 Sale | 984gfAug, 4)10134 Aug, 22, 91 May 2/110% Jan. 
Steel & 1.100 41,900 329,334, 90 Sale 75% Sale 77 Sale 75 Aug. 9/ 81 Aug. 20) 6844 July 13) 974 Jan. 12 
edeeateatl <ceace | 3,100/107 196 106 146 (106 1132 |-..<<c~ ....../------ -<..~. uy 6113 A 3 
stadeest “Secs! 3, iat, Semmelogas sttmedicaieeh niininalswhithe stbonh Ridtiens wnbiceisn an 8 Jan, 13 
& RR.100) 4,050; 210,115) 1 15 Sale 156 161 [15426 Aug. 10} 16214 Aug. 21/129 Jan. 2\2165 Jan, 12 
Trust .100) 2,600) 67,300 64% Sale | 80 Sale | 75 2 84 Aug. 21 60 May 2) 8644 June 9 
.--100) 2,400) 51,650) 14 Sale et GD loninte ahnsea 34 aug : 28) 914 Aug. 24) 7% Jul 6} 15% Jan, 19 
a ee: 950) 26,217 81% Sale |, pereeee Aus. 3) 7134 Aug. 25| 67% July 3) 84 Jan, 18 
U Pipe&F.100| 11,800) 419,145 47% Sale 49 Sale | 47 484 | 246 34 ons. 16| 4944 Aug. 1) 4344 May 2) 53_ Jan. 17 
~-2100, 2,040, “47/601 94 Sale 92% Sale | 91 Sale| 9045 Aug. 30| 98% Aug. 7 90 July 3) 96% Jan. 24 
UO 8S Express_...... .-100) 1,355) 11,233,118 125 126 Sale 128 135 (a124 Atig. 13 133 Aug. 30.109 May 1/138% Jan. 26 
U 8 Leather......... See ‘1 ee 9 13 9 ee ee ae 1 July 20! 14% Jan. 17 
le as 00) 1,000) 1,700 11 117 10343116 114 115 (113% ane 23} iisig Aug. 23 103% July 12/117 Feb. 7 
U *§---100) 1,700) 47,900 89% Sale 78 Sale 75 78 75 * 18} 80 Aug. 2) 75 Aug. 18) 944% Jan. 20 
U 8 Reduc & Ref_.... 100) 4,760 88,018, 33% Sale 37% Sale 344% 35% 35% i 10 385 Aug. 2 24 M 1} 40% June 5 
Nis dein armatenil 00) 6,400 99,950) 70% Sale |_77 Sale | 74%Sale 73 Aug, 13) 78 Aug. 1 760 — 22; 84 June 6 
WS Rubber -........ 100| 17,785 385,873 534% Sale | 4444 Sale | 45% 4634 44 Aug. 48%% Aug 21 38 uly 13 4% Jan, 22 
lst Fay a onan 100) 5,393 80,789' 109% Sale 10744 Sale |1085g Sale 107 Aug. 23 109% Aug. 21 HlOssdJuly 13/7115 Jan, 15 
Spee 100 1,800) 54,98) Sal 77 80 77 0 79 Aug 25} 307% Aug. 75 May 2\287% Jan. 15 
United States Steel ___100)3, 136,598) 16, 108" 138, 43% Sale 4144 Sale 46% Sale 39% Aug. 4| 4734 Aug. 25 32 July 13; 47% Aug. 25 
os il 100 447, ae) 4,043,548107 Sale 10734 Sale 106% Sale (7105 Aug. 9110914 Aug. 20, 98% July 3/113% Jan, 20 
Va,;Cosolina Chemical_ 100 26,26 527,541 Sale 37% Sale | 38% Sale | 36% Aug. 13; 41 Aug. 21/31 July 3 Jan, 2 
a Be eal 1190) 20,585,|11734 Sale 10714 Sale 109 110 (10714 Aug. 1|10934 Aug, 27/104 July 3/117}4 Jan. 2 
Va. Tron 6 o- al & Coke-100 3,945 69,960) 5 Sale 42 Sa 45 46 42 Aug. 1| 4634 Aug. 20; 38. May 2) 5644 Jan, 24 
Vulcan inning ..... 100) 600 [eee di<anee. seanti<auem sauee Aug. 16; 1044 Aug. 24) 854 Aug. 16] 15% Jan, 26 
Prdened mne----- 1) 1,500} 34,760) 63 Sale ||...--. --.-- ago Sale 60 Aug. 20) 60% Aug. 31' 50 Jan, fl A 6 
wails, Fa ress... 100) 1,475) 7,115|230 247 (|29 300 300 (a290 Aug. 3/301 Aug. 22/233 ch. 19/301 Aug, 22 
Western { “Union ‘eleg . . 100) 2,840) 45,450, 93 Bale 92% 71K Sale | 9114 Aug. 28} 92144 Aug. 18/791 Mch. 20) 9 Jan. 26 
West’gh E & Mfg.assert .50) 2,100) 20,715. 170 173 150% 157 148 157 148 Aug. 30\155 Aug. 18/148 Aug. 3076 Jan. 5& 
Ist preferred.... . 50) ------ 187 190 |-.-.-- lene 9 Bee oeeginer eae 5 185 Feb. 8180 June 26 
} | | 
@ Less than 100 shares. 2 Ex dividend, 6 Ex rights. e¢ Ex- dividend and rights, k Stamped extended 








Dmrinao 








ducted from the price. 





Bonds 





4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: 
endorsed, “‘cons’’ for consolidated, 


Bid 








GENERAL QUOTATIONS 


BONDS AND STOCKS. 


Ask 





| Bonds } 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 
All others are per cent except bank stock prices, which are quoted 


“M”’ for mortgage, “g”’ for gold, “‘g’d” for guaranteed, “‘end’’ for 
“conv” for convertible, “s f’’ for sinking fund, “1 g’’ for land grant, ‘‘op”’ for optional. 








7. The black- faced pee in the letters assatatnen.. the interest poten es indicates the month when the bonds mature. 


Bonds. 








Bid. 
















Ask, 















RAJLROAD BONDS 
Bonds ¢ 


Akron & Barberton Belt— 








Conv g 4s 1955 





a 4s July 1 ’95_ Nov) 
M&N 





companies consol’d are 
often under the consolidated name.} 


lst g 4s June 1 1942....J&Dia 95 
Alabama Cent—See South’n Ry. 


Ala Gt South 1st 6s 1908 - -_J&JiI 102 
Belt Ry of Chattanooga— 
ist M 5s July 1’ 450p’03. J&J 101 
Eq 4sg Nov06 Moy 16...M&N| Basis 
Alabama N Orl T & P June— 
“a” deb 5s g 1910-1940_M&NJ 111 
“B” deb g 5s 1910-1940_M&N{i 105 
“C” deb g 5s Nov11940_A&Ol 96 
Ala & Vick—Con g 581921.A&0, 103 
2d consol g 5s 1921___-.- A&O| 98 
Vicks & Mer Ist g6s’21_A&Q} 112 | 
Albany & North Ist 5s 1946. J&J| 95 
Albany & Susq—See Del & Hud) | 
mae ane Penn RR} | 
All See Buff R & P| 
Allentown Term 4s n 4s g 1919..J&J| 98 | 
Alten Bridge— tCM & StL | 
Ann Arbor ist yy g 4s 1995_- J} 90 | 
Asheville & a & } 
Cot ise te ge @ 1995.-J&J| 90 | 
Atch & East’n Br—4s 1928. ane) 80 | 
Atch & Nebraska CB &Q! } 
Atchison Tepeka & Santa Fe = | 
Gen mort gold 4s 1995..A&0O seal 




















Balt & ey yng West Md! 
Baltimore & Ohi 
Conv deb g 4s Tort. --M& 
Prior lien 34s g 1925 ___- hee 


93%) 
100 Ist M 4s g July 1 1948_._.A&O}; 102% 
Pitt Jce&M div 34s 2’25. M&N 90 
107 Pittsb Lake Erie & W Va 
Refund gold 4s 1941_ M&N| nant 
abate. 8S W div Ist g 344s 1925_ Jas} 90 34 | 
4.90 Central Ohio— } 
Reor Ist con g 4349'30M &S 103 | 
114 Monon Riv Ist g5s1919.F&A| --_-.- | 
107 Pitts Cl & Tol ist 6s ’22.A&0) 116 | 
98 Pitts Junce—Ist g 6s ’22-_J&J| 115 | 
Pear ag | 5s July 1 1922_--J&J} 105 
atau Pitts Jct Term—5s 1907.A&0O} 101 | 
osenell Pitts & West—Ist 4s’17-J&J) 96 | 
wittine Schuylkill Riv East Side RR | 
1st gu g 4s June 1 ’25_J&D D| dence } 
W Va & Pitts ist dag 't "90A&0) 95 
Baltimore & Potom o| 
ccwen os Gs gguldll........A& 110 
lst tunnel 6s g gu isi 43) 109 | 
94 Bangor & Aroostook— 
lst mort 5s & Jan 1 ’43._J&J\a * 
eaaea je Fa 1945__._...J&Jia 115 
éseee Fa $e. 481951_.._J&Ja 944% 
Aroostook Nor—65s g ’47.A&Oja 115 
rthern Maine Seaport RR. 
1025% “ist g 5s 1935 gu -.--.-. A&Ola 112 
hans Piscat Div g 5s Jan ’43__A&O/a 116 
93 Van Bur Ex 5sg Jan ’43.A&0) 115 


|Battle Creek & Stur—See MichC 





lst g gu 
10834 Bennington 























Canada Northern—(Con.) 





néiwelll SPEED awdosdude Basis 
94 — ... Pacific— 
103% lst M deb £ g 5s 1915___J&J 108 
ibis Land grant gu 34s g 1938J&JjJ 101 
| Cons deben 4s perpetual__J&Jji Lil 
9834 New Brunsw Ist g 5s’34.F&Aji 118 
wine Cons deb 4s 4 -J&Jji 105 
| Ont&Que deb &Dii 135 
.|\Carb & Shaw—See I Ceteel, 
Carthage & Adiron.—SeeN YC 
Carolina Cent—See Seab Air L. 
Catawissa Cons g 4s 1948_.A&O} 103 
Cc gE la —Bee BCR&N 
CR & Mo Barone Cate & NW 
Cent Branch rn 9 o Pac 
Cent BrUPac—ist g So’48-JaD etidatl 
104 (Central of Georgia— 
ébdsall lst M § = ‘ue 1 3065... 3 OA 117% 
1114) Equip 4sge BM ny 1 1910-MEND bis 
4 || Haul 4 ay 
110% || sae May M&Njb 6 v4 
“f (up to ‘sy 5 Nov rrr Oct 97 
118 od in (up to 3} Nov 1945.Oct}]  ..... 
er 3d in (up to 5) Nov 1945_Oct) - .. 
97 Chat Div g 4s 1951_.._- J&D g4 
118 Macon & Nor g 5s 1946_.J&J| 108% 
Mid Ga & Atl Ist 5s 1947.J&J| 108 
112% Mobile Div i 5s 1946..._.J&J} 108 
11844) my ax st ae 1945. J&D} 107 
118 || Cent R of Ga— 
| ~ Coll 4 g viet 37 7 opt, - MEN 10634] 
anes & Gulf RR— 
102 ~o 35 July 1 tee Sat 100 
Chat R & ~ g 58°47.J&J| 106 
Eatonton Br 58 g 1 106 


| inpee Lory Stk 444s we K 
06-19 A&O 






















































































































J& a 
Chic & St L ist 4 ‘gis: ae See. F “scone Birm Belt. See St L & San Fr; IGE. ctvdcudstnaoied a 102 100% 
E Okla Div 1st g 4s ’28. M&S} 953%) -..-- Ry. alton RR— } ‘\Central of New Jerse: 
Hutch & So ist ¢ 581928 J&J) 102° | --... April 93 opt..A&Oja ..... | Gen M | (now ist) g 5s°87_Jé&J| 12634 1265% 
San Fr & San Joaquin Vall— au. St Louis & South— | Conv deb 6s 1908____- BOE: 344-130 Teedoo 
ist g 5s Oct 1 a= EY Se 4h seven lst M g 6s 1911_._._- 101 10834) Serial equip 4s Apr’07 to*l3_jb 5%) ..... 
Atl & Char—See Sout. | ||Boston & +E en 1913. “26 a 100 sesenl = D&limp Co gtd 58’21_J&J} 10834) 112 
= Knox Lf Nor—lIst g 46-F&D 115 | 118 34s Jan 1 1951_____---- me OB }. .scue I h & W mort 5s 1912.M&N} ._. 101% 
tlan & W Pt—Deb 6sopt.J&J} 107 | ~...-.| Ref 3s NYC 89. AkOla Ge ul in dabe | Ext 434s June 1 1910__Q-M} 10:34) 102 
Aulanta Birm & Atlantic— } Bos Clin NB. See Col i N Y & L BrGen g 48’41.M&S} 105 !  — 
Ist m g 56 Jan 1 1936 op. J&Jia .._-- | 9634|BosCone & M. See Con Mon!| Gen > ME @ decce 
Ati& Birm—Ist g 5s 1934, J&J\a 100 102 ||Bos & Lowell—4s June ’07_J&Dja 9834; ---.- \\Central Pacific—See So Pacific. 
Atlantic & Dan— South RR | 4s Feb 1 ; Severe F&Aia 100 | --..- \\Cent Vermont Ist g 4s ’20_._Q-Fia .._-- 88 34 
Atlantic City—5s 1919...M&N)| 109 110 || Ma Rs M&Sia 100 | -.... } e-r- & vanes Carol— 

Ist consol g gu 48 1951_._J&J 95 98 } 4sJuly 1 1916._..------ J&J)a100 |} --.--| t ¢ 5s Oct 1 1946_._._.A&0ja 108 |} ___.. 
Atlantic Coast Co of Conn— 4s re ib  seeere A&Oja 100%} --.---) Aue Term ist gu g 60°47. mag oa 130 

Certs Indebt 5sirredeem.J&D} 110 4s A _ eee &O0ja 1012 | -.--. H Charlotte Col & So’ 

Certs Indebt 4s opt 1920. is eee 3s. Fuly i ae J&Jia 95 ss ceiliel pnatenueey Ry—Seo Del & a 
4s 1925 opt 1910..___- | 91) Boston & Maine—44s g’44.J&J\a 110 Chesapeake & Ohio— 

Atlantic Coast ‘Line Ri 4s Feb 1 1907-.-------- F&Ala 98 Series A g6s July 11908.A&0} 104 | ____. 
lst cons 4s July 1 1952M&S S ist Mort g 6s Jan11911.A&0} 107%) ..-.- 
sae Ate asneMey —- feral Saute tee ie Gir 
AlaMid—1st gu 5s’28M &N General iss d 1992.M&S/ 106 106 
Atlantic Coast Line of SC— Car tr g 4s SerB’07-12 _.F&Alb 54% 5 

Nerld 63 1933 --- Ja) Graig Valley ist 50g 40.343) 1 = 
old 6s 1933..-..-.-. & g’40_J&J} 105 F _...- 
Gen iste aa July 48 3&3 Beha as ieee seal ‘es f 100i 
n Ist g 4s * con g 4s 1989....._ 
Brun & West ist as "38. J&J WarmpVal Ist 5s g’°41.M&S} 105 § -.._. 
Cent of So Car 6s ’21..J&Jia112 | ..... -|IBoston Rev B & L 4s '27_J&J\a 106 108% Coa] River 
Char & SavGen Pm |S sat ye 149%}  .-.-- Bruns & W. See At Coast Line | Ist § a ae r 1945_...J&D a 96 98 
Fla So Ist g Pr 4 95%; 96 ‘Buffalo Creek - 4 = ies a 118 119 || Elevator Co g 4s gu ar cA cee a ee Oa 
Nor & C 112 -----|/Buft & Erie. GrnbeRy Ist ry rot 40M&N} ...-- 100 
Potg—“Chassaa, ot i oleae Buff N Y Ene, _ aes Chesterfield & 
Class B 6s g 1926_.A&O} 125 | -..--)| | Buffalo Rochester & Pittsburg— lst m g 5s Aug 1 pees... 8 ate 98 100 
Rich & Petere'be 1915.M&N} 112 | ..... General 5s g 1937_-.-.-- 119%} -..--- passes & Alton —— 
Consol 7s 1915-_.__- M&N| 120 | -.... Al &West 4s gguar1998._A&O) 102%/} -.... ist lien g 3%s 000... Jas 77 77% 
Consol 444s g 1940_A&O!} 105 | -_--- Clear & M Ist 5s g gu’43__J Sh pert RR refund g 3s 1949__A&O} -__.. 8033 
Savannah Florida & West ch & P ist g 6s co --P&A| 123%} -...- al notes 4s 1907 op ’04-_ Sole 98 99 
Ist M g 6s 1934_._.A& 129%; ..--.!|| Consol ist g 6s 1922. _J&D 23%| --..-- soe 6s g1912..A&0; 102 | ..... 
Ist M g 5s 1934__.__.A&O} 114%} --...-!|| ||Buffalo & Southwest. Erie one go ae ~s s Quincy— 
wy gs Ocala & Guif— \Buffalo & Susquehanna— ebenture 1913_---- M&N| 103% --.-- 
4s | ees &J| 96% 98 | Istg 4s April11953..M&Nia 98 100 av Ext col ie i 1922_F&A; O93—@ -...- 
Wil & Wel gen g 5s ’35_J&J| 111 .-«--|| Refund 4s A ‘at 1951__.J&J oe FT esses ee Tee op ’29. +34 er 91% 
n mort g 4s 1935_J&J Oy t* cedad || Burl Ced Rep . See CRI&P 1 1949__...... 102 kines 
Atlantic Tenn & O—See So Ry ‘Burl & Mo (Neb. ¥ “See CB $ 2 m2 og £ 4 5s ibi0. 440 SUh D tadcce 
ug Term—See Charl & Car |{Gatttornia cific, See So P: ‘tz | "eer * 
Austin & Northw’n—See So Pac Cam & Clear—1ist 5s g 1941. S&J 101 101 i) pases Eat 4s 1927_.M& ‘ 102 10234 
Bale Ches & Atlan—See Pa RR [Canada 8c Southern ist 5s ’’08.J&J| -. . 100 | 8 W Div sf 4s 1921____M . ere 

alt & Cumberland Valley— 2d mort 5s a 1 1913__M&8| 1 107%); Atch & Neb is. 7s 1908.M 48 103 

RR Ist M 6s July 1929.-.J&J\a 115 | -..-- (Can We—tand gr 4s '°29._F&Ala -...- 100 | Burl & Mo — )Ist 6871854 107 

Ex ist M 6s July 1931_...J&J} 117 iaciel lst-con deb 48s 1930 guJ&D 30) -.... 102% Consol 6s non-ex 1918_J&Jja 102 

} 4s sinking fund 1910_-J&Jia 99 
@ Purchaser also pays accrued interest. b Basis. iIn London. s Nominal. #Sale price 











Bonds. Bid, Ask. Bonds. Bid. 


_GE EN ERAL QUO TATION 5 





| VoL, LXXx1u 


————$—— 


Bonds. Bid. Ask. 














Chtesge Bur & Quincy—Con 
Han & St Jos ist 63 1911 M&S 109% 
Lincoln & N W 7s 1910_..J&J\a 108 
on ub Val ist 6s 1919..J&J\a 102 
Q joint 4s—See Gt North. 
Suc Cincinnati & ates | 
Bamipe be'Oo toi ganeied J&Jia 70 
06 to’13....J&D} ..... 
aaa & Indiana West RR— 
lst g SsJune 1°52 op’12J&Dia ..... | 
Cincin Rich & Muncie— 
ist g 5s 1950, o ia inane | 
| 


Equip 444s Ser E Feb ’07 to} 
F&A 


1 
Ch & 1 C Ry—ist 5s 1936_J&J} ...-- 
Danv&G C’k lst M6s’20M&N| 108 
EvT H & Chicinc 6s’20.M&N| 108 
Chicago Great Western— 
5% gold notes 1909....F&Aja ..... 
cago Hammond & West— 
lst g 63 Jan 1 1927...... J&J| 118 
Chic & IC Ry—See Chic & E Ill. 
Chicago Indiana & Eastern R 
lst g 5s May 1 1942_....Mé& j oaeee 
Chicago Ind & Louisville— 
Refund mtg g 6s 1947...J&J| 129 
Refund mtg g 5s 1947...J&J| 112% 


9 &I g 6s 05 
LNA &C Ist 68 1910_..J&J| 105% 
Ch [&StLShL—SeeC CC &S8t L. 
Chicago Milwaukee & St Paul— 
Gen g 4s A May 1 1989_.J&J| -.... | 
sen 6 3760 ay 1 1989_J&J 91 
Term 5s g 1914......... J&J) 1 
Chic & L SupDiv g 5s’21.J&J) 1 
Ch & Mo Riv Ist 5s 1926.J&J| 11 
1 




















Chic & Pac Div 6s 1910__J&J) 
West Div gold 5s 1921_J&J) 
Dak&GtSolst g 5s 1916.J&J| 
Dubuque Div Ist 6s 1920 J&I\a ..... 
Fargo & So g 6s ass’d’24.J&J| 122 
H & Dak ae Ist 78’°10_J&J| 108 | 
Ist M 5s 1910___...-.. J&J) 101% 
Iowa&Dak ext Ist 7s ’08.J&J 
La & D Div Ist 5s 1919_J&J 
Milw & No Ist 6s 1910__J&D) 
Ist consol 6s 1913.._..J&D 
Mineral Pt Div 5s 1910_._J&J! 
So Minn Ist 6s 1910__..J&J 
Southw Div ist 6s 1909. _J&J 


1 J& 
Ch & No M—See Pere Marquette 
Chicago & North Western— | 
Con s f 7s Feb 1 1915....Q-F| 120% 
General 344s ¢ 1987....M&N) --..- 
Sink fd deben 5s a -ee 113 
—— fund 6s 1929. ._-. £0) 
| ERA A 
onsen deb 5s i909.” “Ma&N| 102 
30-year deb 5s 1921_..A&O 15| 106 
Exten bonds 4s 1926_F&A 15} 99% 
Cedar R & . —_ 7s 116M eNis a 122 
lat mateo 7 1909... .. 105% 
Boyer V 1st € 3355735 Japa 93 
Dak Cent Ist c 6s 1907_.M&Sja 100% 
Des M & Minn Ist 7s’07.F&A| 101 
Frem Elk & Mo V 6s’'33. — ja 134 
0 EES RNa a 133 
adison ext Ist g 7s’11. AKO! 5 110% 
arshfield ext Ist M 53’23A £0) ja 112 
enom ext Ist g 7s ’11_J&D) 
ilwaukee Lake Sh & W’n. | 


Con Ist 6s rr 1921. men 




















Mich Div Ist g 6s ’24_ _J& 
Ashland Div ist g 63° 25M &3| 
Conv deb 


Py 1907..F&A\|- 
Ex &im sf g 5s es 
Incomes 6s 1911 & 





OtCrF 1 
Peoria & 5. sie 26 _ mas! a 93% 





chem Id Blm & Wext 48 1940.A&0! _____| 
103 Ind & StList 7s 1919 A.-J&Jai23 | 


eeees Cleveland Lorain & Wh eeling 
shail Con now Ist Lt 1933.-A&O 109 % 





ehoud Con 6s Jute 1 1930.....J&D) ~-.--! 

sweial Con 6s reduced to 3}4s’30J&D| 924% 

oduee ChStP&M Ist g6s1918._M&N_ --... 
Mud & Riv F lst M8s’08.J&J 102 


North Wisconsin—6s ’30.J&J' 


125 
90 StP & Sx C Ist g681919.Ak&O0) 12034 


thine || §tP Stillwater & Tayl’s Falls. 


off 
Chic G W 5s g 1936....J&D --... 


107 _||\Chic & Tomah Chic & Nor. 

Chicago & rosters, eee 

| nS Se aa a p Pace 
esece ao ante ee er 98 


ouges che & Lig 5? a Pere i 
eegnat \Chic Wis & Minn—See Wis Cent 

5%) Choc Ok éGult-See Gh Rl &P 
4%% ~ Mer & Ironton— 


5% icin Tin fd Ft W—See Cin H&D) 
116 | Cincinnati Hamilton & Day 
oman General 5s 


ae 53 1941....M&N) 107 


ndlay & Ft Wayne— | 


eoce- lst ao | 92 
Day & Mich Ist itt SET} ce] 
|CI St L & C—SeeCCC &St L.| 


oteoni Cincinnati (gs 1053 gu «& ire - 


Ist & ref g 4s 
.-.--| Cincinnati Lebanon & North— | 
115 “f > =e @ 10794 
edece lst cons gu g 4s 1942. “HEN 
omeae Cin & Muskingum Valley— 
| lst gu g 4s we mses F&A 97 


Cincinnati N O & T 


x Pac— | 
5454 Boulp do Mer 2: Mar.’ 11M&S| Basis, 
aRov 06-Moy 16. M&N) - 


whens cin Nor a iss g 4s 1951__._J&J 
ence (Gn Rich & Mun—SeeChicCin & 
CinSan & Clev—SeeCCC & I im 
112% Clearfield&Jeff—See Pa & No W 
.---- Clearf & Mahoning—See BR&P 
asees Cleveland Akron & Columbus— 


seis ab Gen gold 5s 1927_.._...M&S 110 
herdontnt Ist cons gu g 48 1940... F&A 92 


wbwnd Cleve Cin Chic & St Louis— 
General 4s gold 1993...J&D 
Cairo Div 1st g 4s 1939__J&J 

CW & M Divist4s g’91_J&J 
StL Div Ist col tr g4s’90M&N 
Spr& Col Div 4s Ist g’40 M&S 

hiteW V Div Ist4s 2’40. J&J 
Central Indiana Ry Co— 

lst gold guar 4s 1953_M&Na 95 
oe Ind & St L Sh Line Ry— 


Con sf6s’20dr @ 105M&N, 105 
CinSan&Clev con g 5s’28.J&J 110 

iin Cleve Col Cin & Indianapolis. 
97 Consol mort 7s 1914._.J&D 119 


114 Cons sink fd 7s 1914..J&D, i19 


Gen con g 6s 1934....J&J {31 


1st 7s July 1919 Ser B. M&S\a 123 
1st 7s July 1919 Ser C.M&Nia 123 


123%) OlInd & W gis — 1938_Q-J' 103 
onal Peo & East cons, 48,40..A&0, -.... 


2d cons inc 4s, 1990, Apr 1 1 71 


137 Stamped subject to oso) 368 
137 Con refg g 4s ’30 red__J&J 
oseue ev & Mah Vail—5s g — Jas 112%) 





Cc 
Cleveland & Pitts—See ty Gs 
Cleveland Term & Valley— 


ensec ‘Colo & So Ist g 4s 1929...F&A, 913% 
I a4 hee Mag 1 ot M&Nia 92%) 
couse Colo Spgs = Cr’k DRY | 


s f 5s 1930 
mE  andots 2d m gef 5s 1921...... A&O.a 94 
SN -ssese | 1st cons 5s Oct 1942 eery st 94 
acum Columbia & Gr—See oo a4 





Prin & Norw 3s 1926..J&Jia 93%/ -...-.|\Col Hock Val&T—See 
SiouxCity & Pac34s'36.F&A a ie eee |\Col & Ind Cen—See Penn RR. 
Wino & St P 2d 7s 1907M&N; 100%  ...-.- ||\Col Connect & Ter—See Norf&W 


lst exten 7s gold 1916.J&D) 123% 
Chicago Peoria & St Louis— 





Prior lien g 4}49 1080. Mas) 85 100 


Se J&J; 50 
0 


etase ‘Concord & Montreal— 
Cons 4s June 1 1920....J&Dia a 10034) 


| Deb 4s June 1 1920_...- 

55 23 3s June 1 1920.2 J&Dia 93 
1466) BC& yy coe ee a 108 
Connecticut & Passumpsic— 


General g 4s 1988__.._- &J) 10036) 100%; Ist g 4s 1943__.....-.- &0/a 103 

ist M 6s 1917_......--- J&J M4 | 117 New & Rich gy & tet aeons 102 

Ref g 48 1934 op to 1911.A&0 94 Conn River—Gold 4s 1943_M&Sja 101 
omer ~ g 4s May 09 to 18S M&N db 554% 5%% 34s Jan 1 1923__..__.-- J&Jia 

do Ser E 1907. _M&N| eee 4 Eastern Ist 6s 1933.M&S a 100 

do SerP1918.._M&N| 8914, _____ ba RR—Ist g 5s 1952._.J&Jin 9% 


} Je Petes quly 1’07 op J&Jia 99 | 

I & Pac Railroad— | } 

a ae ees M&N| 77 | 

Col trust 5s g 1913 opt M&S) 9234) 
Burl Cedar Rapids & North—| 


Gat @ Op TORR. canccaces MEN) 106 


Con my my tr5s¢ (34A&0) 82796). <.<..- Dallas & Waco—See Mo K & T.’ 


Ced Rap la F & N W— 


58 eh guar 1921__A&0|} 100%) . 
M& St L Ist gu 6 78 °27- -J&D) 137 | 143 
ilf. 


Dayton & Mich—See Cin H & D} 
Dayton &Union Ist 7s 1909.J&Dia 105 


Choc Okla & Delaware & Bound Brook— 
Gen Hg So — 11919-J&J| 105%) .... Ist cong 3 pees... aw oll F&Aa 99 
Consol g 5s 1952._....M&N! 100 | ..... Delaware & 


Choctaw & ais 
Ist g 5s Jan 1 1949_J&J) 112 | 
ey Isl & Peoria 6s 1925J&J| 112%) 
eo &DesM—Ist 5s 1923 A&Q) 10654| 
GhicestL—SeeAtch Top &s Fe. 
ChicStL&N O—See IIl Central. 
Dhic St L & Pitts—See Penn Co.| 


109 gold Dec 1 1942_____. 106% 


Conv deb 4s June 15° 16.J&D| 108 


114 Pa Div 7s Sept 1917...M&S} 12744 


....|| Adirondack 2 lst guar 123 
Albany & Cy 
34s oy — (conv. aes ass 
» . a§S@BD) Beco ccacces 


&J) 
SSM &S Ist eee yas 103 


lst 6s g’d Jan 1 1921._J&J 
2d 5s g’d cons 1923_._F&A 
Term& Imp 4s g’d ’23_M&N 

Oswego & Syracuse— 

Guar 5s 1923....... M&N 


Syracuse Binghamton & N Y. 
Con 7s g’d Oct 1 1906.A&O 
Valley N Y Ist 5s 1911__.F&A 

|_ WarrenIist ref g344s 2000F&A 
Denver & Rio Grande— 


| gold 1943. J&Dia 106 | 
dent 2d mort gold 4748 1937 ee nuns 
| Refund g 4s 1954_....-.. &Jja 85 
100 Gin fin col ate SG opt Mesa 80 


= - & 4s 1936_...... J&J 

on g 434s 1936....- J&J 

a. gold 5s 1928...... J&D 
Rio Grande baggy 

Ist g 4s July 1 1939_._J&J 

Mort &col Ak. 43'49 opA&O 

\ fetal a | an 1’17_A&0O 

Des Moines & Ft Dodge RR— 


F W—7s g’21-. eerie 13336) 





‘i Ist gold guar 4s 1953. A&kOa 95 
bina CIS L&Clist 4s g Aug’36 Q-F 9954. 


Ist 
Dul Short Line—See StP & Dul.) 
| Dutchess Co—See Cent NewEng! 
East Tenn Va & Ga—See So Ry.| 
Eastern Minn—See St P M & M.! 
| Easton & Amboy—See Leh Val.) 
Elgin Jol & East. 53 1941_.M&N| 114 
ik 97% Elmira Cort & Nor—See Leh Val 

7344) ——: & eee meoett— 


RS ee J&J) 
income fo 2302 paces A&O) 
y 

NY & Elst ont eget. M&N| 

5s 2d ext gold 1919___.. M&S 
434s 3d ext gold 1933. aes 
5s 4th ext gold 1920_...A&0) 
4s 5th ext gold 1928 Jad 
Ist 4s g gu 1995_....-. M&Na 98 78 Ist con g 1920_..__.. M&S 
|\Coal & Coke Ry 7s 1st con g fund 1920._M&$ 
|| 1st gold 5s Apr 1 1919. A&O sib Prior lien g 4s 1996. ._... S&S 
||\Coal & Iron Ry al Gen lien g 4s 1996._.... J&J) 


Conv i 4s Apr 1 1953___A&O| 


Tenn coll 4s Feb 1 1951 F&A 
BuffNY&E Ist 7s 1916._J&D 
Buff & So W Ist 6s g 1908.J&J 
d M g 5s 1908 J&J| 
Jeff RR 5s gu g Jan’09..A&O 


g 5s 1918 J&J) 
Ch & Erie 5s 1st g 1982.M&NI. 
Long Dock 6s con g 1935.A &0} 
Newb & N Y Ist 5s 1929_J&J| 
NJ&N Y Ist 6s 1010. ea 
Wy Ap ake pu ss ce -M&N| 


lst 6s cur guar $B en! 
E& D & I Co— 


[st 6s cur 1913.......- J&J) 
Y Pennsylvania & Ohio—; 
Prior lien 44s 1935._M&S 

uip trust 5s 1908 &’10Var, 


sq 
lst refunding 5s 1937.3) 
d mort 44s 1937--.- F&A! 
Gen mort 5s g 1940._F&A 
Term Ist g 5s 1943__ “M&N 
Midl’d of NJ 1st 6s’10.A&0 | 
Wilkes&Eastlst g5s’ 42J&D) 
|Erie & Pitts—See Penn RR. | 
Evansville & Indianapolis— } 
Ter H & S’east Ist 7s’09.M&S| 103 I seco 
10514) Ev & In Ist ge’d 6s'24._J&J, 116 | 120 
||_ Consol g g’d 6s 1926_-...- J&J, 112 | ----- 
Evansville & Terre Haute— | 
Ist con g 6s 1921_._...-.- en, ay | o---- 
ist gen 5s gold 1942 occ 
Eq 4s Ser C 1907-1916 Rea b rtd 5% 
Mt Vernon Ist 6s g 1923.A&O) 108 }-aee 
Sul Co Br Ist g 5s 1930.A&0O, 103%) ----- 
ETH & Chic—See Chic & FE Ill. F 
Fargo & So—See Chic M & St P. | 


Tncome 6s due after 1910.J&Dj\a 1043 


are & Hudson—Conciuded 


131\% “Blut Pt Land Imp Co— 
Ist M g guar 4s 1940._J&J, 90 
Chateaugay Ore & Iron— | 
Guar g 43 1942. _...... J&Ja 92 Peas? 
Chateaugay Ry6s gtd ’07. F&A) 100% _...- 
Hudson Coal Co— ™ 
Gu deb 4s 1907-1917. M&N. a 7 


Rens&Sar reg Ist 78’21.M&N| 132% ___-” 
Utica Clin & Bing 5s 1939. S&J 116 eee: 
101% Delaware Lack & West— . 
lst mort 7s Sept 1907 __M&S| ae 
Morris & Essex 1st 7s°14M&N| 120 | ~-"~~ 
Ist con 7s guar 1915..J&D| 1215) __7"" 
444s Pur Mon Jan’12..J&J} ‘01 | .. 1.” 
Ref {534s Dec 1 2000-J&Dia 98 | ~~77~ 
Y Lack & Western— } 





@ 
OR 
© 
aw 
a 
° 
1 
o 
ies 
‘ 
‘ 
— 
' 
' 
‘ 
‘ 
‘ 
- 
Oo 
= 


5 ‘DesMoinesUnion 5s 1917-_M&N me ft oe 
| Detrets Grand Haven & Milw— 








st Equip 6s Nov 14’718_A&Ojl 111 | 116 
et 6s Nov 15 1918.A&O}! 110 115 
apids & W—See Pere M. 
Detroit & Mack— } 

Prior lien g 4s 1995_.-.- J&D| 93% --... 
‘old 4s 1995___... BEIM ccsce | 92% 
fac & Marq | 

|| Land grant inc 73 1911__A&0) ond | @ 
Detroit M & Tol—See LS & M 8S. | | 
Detroit Toledo & Ironton— } 

Ohio South g 4s Mar ’41_ M&s| epee | 80% 

Gen lien & div Ist g 4s ‘s5J&D 74 | 80 

Con M g 4%s 1980_.... 65 75 


E ~ by notes g iz, ~ 


ir So te = J&D| Basis 5% 


100 
100 Detroit ce "Toledo Shore Line—} | 


Ist g gu 43 1953___..._. J&J\a 90%) 92 
9934 Duluth & Iron Range— | 
Ba ko ere Oe eta 
2d mort 6s i916......_- ra 108%} --22: 
Duluth Missabe & Noritieri— 1 
>  - Reeteap me cf 


lst cons g 6s Jan 1 1923. 383] 102 | -.--- 
2d mort g 5s Jan 1 1918_J&J) 
Duluth 1 South Shore & Atlantic | | 


_ eee J&J) 11034) 112% 


— 
- 






g 4sDec.’07-Dec’09J & DB 





tlantic Terminal— 


' 





& Western— 











a Purchaser also p pays accrued ‘interest. 


d Basis. Fs so —" 


‘In <a 


Sale price 














 ——— 


RATLROAD BONDS 

















Bonds. | Bid, 





180M Loctons & Arkansas Ry— 


Iowa Cent—Ist g 5s 1938..J&D 
Ist & ref’d’g g 4s 1951_.M 
Iowa Falls&S C—1st7s’17-A&0 a 120 

Jacksonville Terminal— 
lst M 5s ge’d guly 1 1939 J&J 


Eri 
ff Mad & Ind— See Penn RR 
Joliet & Northern Ind— 
a... M 7s July 10 1907_.__J&J 
C, (Phila) 1st 44s ’07. - a 100 


Kanaw « Sinn See Tol Lo 
Kansas C Belt Ist 6s 1916_- 
Kansas rc bn & Sp— 


guar A&O 
PH& ee. Bote Ist 78'07_A&Oa 101 
Kan City Ft Scott & Memphis— 
Refdg g ga ee guar “MeN 


Fitchburg—5s 1908 
May 1 19 


4s Hefundine Mar 1927.._M&S 
28 J&J 


Troy & Soten—Zs 3088. J&J a 


Florida South’ n—See At Coust L 
Florida West — 


iene & Gloversv— 
lst ome ref’g g 44481947_J&J 
Gen ref’g g 4s 1950 J&S 

Ist oa - ref g 434s is 


ject. & Denver City— 
21 J& 
orth & Rio Grande— 
1928 J&JI 


Foxbury ‘Br—See Pitt & West. 

Fre Elk & Mo Riv—See C & NW 
Galv Har & San An—See So Pac 
Gal Hous & Hen—Ist5s’13 A&O 
Gen & Wyo Ist g 5s 1929. _A&O 
labama—See Seab AL 


ss 
907-Aug 1915. T &A b54% 
oben Riv Ist 5s 1oe - A&O\a 98 
Kan Cc! Ft Scott & Gulf— 
J&D 


Kansas City Memphis & Bir— 
934 M 
Income 5s 1934_...Sept 1 a 
t M&S a 


Kansas City & Mem Ry & B— 

Ist Ge g 1920........ A&O 
Kans & Mo—lIst 5s’22_ 
MemK &Col IstM7s 1910 M&Sa 109 
Rich Hill RE ist 7s’10 M&S a 105 


Ww 
Ist M “sy ee J&J a 100 
Kan City & Pac—See M K 
Kan City St Jos & Council Ts 
s 7 & 


wn 


a 


an 


r & ‘Cumb—Ist 6s’09 A&O 
Geor Midland—See Southern Ry 
Georgia Pacific—See South’n Ry 
Georgia RR & Bank’g Co— mas 


gs Jan 1 1933---- 2-2-2. J&J 


J&I &Ja 10 
Georgia 8 Southern & Florida tae ‘ al Ist 7s 1920 J&D\a 104% 


Tarkio Val Ist 7s 1920._J&D a 104 


y 
e’d Oct 1 1926__Var 
e & Nor—See SoPa 
Gr Rap Bel &Sag—See Pere Mar 
GrRapKal&S E—See Pere Mar 


Exten Ist g 44s 1941____.J&J 
Muskegon Div g 5s 1926. _J&Jl 
Grand Trunk Western Ry oe 
NWGrTr Ist6s Janl ’10_J&Ja 
Ist g g 4s July 1 1950____J 


Kentucky Central—See L F dad 
K & I Br Ist g 58 eenee © °: a 1s 
Keokuk ¢ & Des M—See C R t &P 


Lake Ene & Western— 
Ist g 5s Jan 1 1937 





Ist sf g 5s 1927 op 07 Mas 

Louisiana & MoRiv—SeeChi 
La Western—Ist 6s Tent dad 
Louisv Cin & Lex—SeeL&N | 
Louisville Henderson & St L— | 

1st mort g 58 1946...-...- J&Jia 
Louisville & Jeffersonv Bridge—| 

Guaranteed gold 4s 1945. M&S) 
Louisville & Nashville 


Gen mort g 6s 1930... Lesa J& D| 
50-year gold 5s 1937_...M&N} 
Unified gold 4s 1940_..-.- es 
Coll tr g 5s 1931_..-..-- M&N 

Coll tr g 4s 1923 op ’08_. A&O| 
Cecilian Br'7s 1907-.-.. M&S) 


Lou C & a be g’31_M&N) 
2d mort 7s 1907_-.--- &0} 
NO& oy lst g 6s 1930 J&J) 
2d g 6s 1930.......--- J&J! 
Ponactelaiie Ist 6s ’20. M&S! 
StLouis yu ist g 6s’21_M&S| 
eS! | eer M&S' 
ps L aa Ist g 5s 1916_M&Si\a 
Ala col sf g 6s 1910.A&0} 
efi & N ist 6s 1919__..J&D) 
Henderson Br 6s g 1931_M&S, 
Kent Central—4s g 1987_J&J! 
L&N Mob&Mont 4148’45M&S| 
Louisv & Nashv South’n Joint 
gold 4s 1952 op 1907.._J&J, 
NasF&S Ist gu g 58’37 oo &A) 
Pensa & Atl Ist 6s gu ’21_F&A) 
8S & NAlaConM g 5s ’36.F&A) 
Mahoning Coal—See LS & MS 
Maine Central— 


Ce es A&O\a 
Coll tr Se 1923. ......-.. J&Dia 
Cons 5s Apr 1 1912_.-.--, A&Oia 
Cons 4s Apr 1 1912_...A&O/ja 


Cons 4s Apr 1 1912_.-.-- A&Oa 


Knox & Line Ist M Pen Sh! 
line 4s 1920_....-..--- F&Aja 
Upper Coos Ist gd 4s’30 M&N'a 
ot emer meg 45 £'30 M&Na 
shington Co Ry Ist g gu 
3s Jan 1954 op 1924... -- 
Manistique Marg & North’ rn 


ey. fl aa &N) 
Manitoba & cg 
Ist gu 4s Feb 1 1929__..F&A.a 


sin! Messuets oe & Ont— 


2d ine g 4s July 1 1950__ July / 
Great Northern— 

CB &Q coll tr g 4s 1921_J&J 
Great Northern Ry of Canada— 

Con 4s 1935 opt to 1915.A&0 a 


2d g 5s July 1 1941 
No Ohio Ist gu 5s g’45__A&0) 
Lake Sh & Mich So—See NY C& HR 


Lehigh & Hudson River RR— 


Ship Teland RR— 
Ist ref & term g rp pew J&J| 
Han & St Jo—SeeC B & Q. 
Harrisb Ports Mt J & Lanc— 

Ist 48 July 1 1913 &J 
Hartford & Conn Western— 

Ist ext g 44s July 1 1923_J&J'a 
Henderson ye Louis& Nash 


gent 4 A July i 1920 guar yas) 
Were aneews 588 itA#O" 


Ist 6s ext so og 
J&D 

Con M 6s RY gold 1923__J&D) 
4s C 1923 J&D) 

xt 4s 1948..A&0) 


Mort 68 1025.......-.. A&O 
Md Del & ve Ry 5s 1955.-F&Ala 
Mary] & Pa Ist g 4s 1951_M&S 

Income 4s 1951_-.--.--- A&O} 
Mason City & Ft Dodge— | 

lst M g 4s 1955__--.-.--- J&Dia 
McK’sp’t&B V—See PMcK&yY' 
Merchants’ Br—See Term RR.} 
Mexican Central— 

Consol 4s July 1 1911_-_- _J&5| 

Ist con inc 3s Jan 10’39 July, 

2d con inc 3s Jan 10 1939 Jul 

Equip & oy §, 5s ant? .. 2a 

2d Ser 5s 1919 ...-... 

Coll tr g 44s 1907 seiv“henl 

6% notes Jan 1 1907_.-.-.. J&Jia 

57, notes Sept 1 1908. ..M&S; a 
Mexican International— 


110%)" prior lien g 48 1947.-.M&S| 
99 | 1st con g 4s 1977----- ~M&Sja 80 


Col & Tol 1st g 4s 1955._ F&A 100 

Ohio&W Va Ist 7s 1910_M&N a 108% 
Hoosac Tunnel & Wilmington— 

ist s’k’g f g 5s See Chie i ue 


M&Siz 
Gea cons g 4s —— 


Elmira Cortland & North’n—| 
Ist pf g 6s : r ; 1914. As 
Houston E & W Tex. See S Pac 
Houston &Tex Cent—See So Pac 
ud&RivF—SeeCh St PM & O 
Huntingdon & Broad Top— 
Ist g 4s Sept 30 1920__.._A&O 
2d mort 4s gold 1925__..F&A 
Cons 5s g Mar 31 1925.___A&O 
Hutchinson & So—See AT&S Fe 


Q yy Boot | 1 1945..M&S, 
a Valley Coal— 


&J 
ist en guar int red tol Milw & 
J 100 |Milw & St P—See C M & 


Stamped guar op to Mar ’07} 
||Mich Cent—See N \¥ C & H | 
Middlesex Valley—See a. Val 
Midland of N J—See Eri | 
||Midland Terminal 5s 1925--J&D! 
Millen & ag had 1955 A&Oj\a 
Mil & Lake Win—See Wis Cen 
MilLSh& West—See Chic & N W) 
Milw&Madison—See Chic &NW) 
No—See Chic Mil / % P| 





Min & Pac—See M St P &SSte M| 


10934) Minneapolis & St Louis— 


4% 1 &3| 
Lae Valiey Ry of N Y Ist\ 
46s & 1940 T&S) 
— al Terminal— 


t g guar 5s 1941-_ ---A&0} 
Middlesex Vv —— 


Illinois Central— 


4s 1951 J&J 
MainLine extint g3 Vgs’51A&0, 
Ist mort £ g 3s ~~ 


&O 
NO&T g 481953 Man 
Pur lines Ist g 344s 1952 
airo Bridge 4s g 1950__J&D 


Iowa Ext Ist g 7s 1909. .J& 
Pacific Ext 1st 6s 1921-.A&O) 
So’ west Ext Ist g 7s’10_J&D} 
1st consol gold 5s 1934..M&N| 
1st roles g 4s 1949... _M& 
Minn & D Ist 7s Jan’07- Man] 


8 10234) Minn St P & Sault Ste Marie— 


quaatieamtan his 58'10 J&J 
Lehigh & WilkesB—See Cent N J 
Leroy & Caney Val—See Mo Pac) 
80% Lexington & Eastern— 

1 Gen mort g 5s 1935 
9'% Lincoln&N’west—See C B & 
Little oe, al5s’12 on 

A 


3%s Feb 11 
LittleR’k &Hot = West Ry— 
_ J&Ja 


Litch Div Ist g 3s 1951-.J&J 
Louisv Div 3s g 1953__J 
Middle Div reg 5s 1921__F& 
Omaha Div Ist g 3s’51_.F&A 
8t Louis Div oe g 1951. 7 


’gfield Div Ext’ 3s ’51J&J 
stern lines g 4s 1951_ 


MSSteM & Atlist 4s ’26_J&Jil 
Minn & Pac Ist 5s 1936..J&J) 


156 60 BGR cncwcccess I&I| 
1st cons g 4s 1938_..-..-- J&J) 
2d m g 4s g’d 1949_____- anes 


Minn Union—See St P M & 
— Cent Ist g 5s’45 guer-4 Yasla 
ss Riv Bdg—See Chic & | 


| 


91% ea Kansas & tg 


One: = Louis & N O— 
1907 


Refund g£ gu 4s 040-277 Masl 
2d mortgage 7s 1918._._._F&A 
Ist cons g 5s July 1 1931.Q-J 
Ist cons g 4s er 1 1931 Q-J 


Ferry Ist Se con £1922 M&S 
J&D 


Debenture ro 5s 1934. _J&D 
seen g és css 


8t aby Alton & Ter Haute— 
Bellev &Car Ist 6s 1923 J&D 

St L South Ist g 4s’31M&S 
Carb &Shawlst g 4s’32M&S 

Ind BI] & Wn—See CCC & St L 
Indiana poset & West “4a 


&J 
pa 4s 1906 to igii- "wen h 
Indiana Il] & Ia—1st by 503 &J 
nd & St L—See CCC &8t L 
ndian Un’n Ist 444s ’26..M&N 
Indianapolis & Vincennes— 


938. J&D, 
LI City ak cist 681911 M&Nia 
Ist con g 5s May 1’37 M&N.al 
N Y Bay Ex R Ist5s 2°43 J&J) 10 
N Y Brooklyn & Man — 


1935 
B ist g 5s 1927. Mas 


North Shore Branch— | 
Ist con 5s g Oct 1 1932 Q-J 





M&S 
uip 5s Jan OTtodan "13 J&S.0 54% 





Ist gold 4s 1990_._....- J&D) 
2d gold 4s June 1 1990... F&A! 
1st Extension 5s 1944-- ee 
lst & ref 4s g 2004_...-. M&S| 
Gen. m sf g 448 1936...J&J 
St Louis div gf poet 1_..A&0} 
Boonville RR Bridge— 
We gee a6 081 co -MAN 
Dal& Waco Ist gu 5s’40.M&N} 
Kan C & Pac Ist 4s g’90. F&A 
Missouri Kansas & Eastern— | 
Ist 5s gold guar 1942. A&O}| 

2d M gold 5s 1942....A&O 

Missouri Kansas & Okla— 

ist g gu 5s May 1’42._M&Nj| 
MK&T of T Ist Bs gu’4d. M&S 
Sherman Shreveport & S— { 
“ M gu gold 5s 1943_J&D} 
S W Coal & Imp Ist 6s’29 J&Jia 

Texas & Okla—5s 1943.M&S} 
Missouri Pacific— 


M&N 
Se etna ms 11917..M&S8) 
F&A! 


Tre 
Colt trusts 5s 1920_...-..- 





@ Purchaser also pays accrued interest 6 Basis. 























Sale price. z Ex-int. 2d ‘instalment paid. 





| VoL. LXxxin, 


SS 


38 GENERAL QUOTATIONS. 








Bonds, id. | . Bonds. | Bid. | Ask. Bonds. | 
1 
; 





N zy C & H R RR—Concluded | | Pennsylvania RR 
| AR & Rome Ist 6s 1910 M&S 104% Gen 6s $ r July 1910... Ade 
une 1 1907 to 1913. .Q-M) t Trans Co 34s 1923 F&A} 89 do 6s $c July 191 
5% ate Feb 10 1908 F&A104 00% west Shore 1st 4s 2361 ..J&J) 105 06 Gen ee £c July p10 “755 
Gold 4s Mar 1 1945 opt..M&S 9 NYC Con M 5s g 1919 cMé& 
1919... F&A! | do 
ine me ryt ee Erie 


Missouri Pacific—Concluded | 
- - -y Ass’n certfs 5s gu Ser C) 


J&J 
| gollaveral < rg Ass 1 TO13. J&D 
cea a 103 Col tr 4s P 921_J&J 
Erie. RE pur a ist g as'23. M&N Ni | 
Br—See Centof NJ. — Equip tr g 4s’14SerA._.M&S; 99 | 
Equip tr g34sJ’ue’07-11 1.Q-M bay ro | 

Conv & opt oa 8 ee M&N! 100 


Car’ delet Brist4}4s’38 AeO a 
so— 
Conv g 3s Oct 1 1915 0 t | 


St Louis Iron 


Mtn & 
Unify & Ref’gg 4s 1929J &J 
Gen con ry & 1g 5s’31 A&O} 
Gen con stpd gu g 5s’ 31 A&O) 
River & Gulf Divisions— 
ist a4 May 1 ae = M&N 
Lit R’kJn 1stés gu’16 A&O) 
Pine Bluff } Western— 


op'13 A&O\a 
verdVal Faw A teste M&S) 
Mo Riv & North West— 


lst g 58 1944 opt 1914. _J&D *; 


Mobile& Birm—Pr lien 5s’ 453 &J 
J&J 


an City 

lst con ¢ 5s 1953 3 opt... S&J 
Mobile & O— Ist g 6s ’27..J&D) 

Ist exten 6s July 1927...Q-J 
Gen g 4s 1938 Mé 
Monatgom Div g 5s 1947 F&A 
St L & C coll tr g 4s 1930 Q-F 

4s guar 1931 &J) 
ohawk &Malone—See NYC&H 
ont Cent—See St PM & M 
onong River—See Balt & Ohio 
organ’ sla & ST So Pac} 














A&Oa B 
ann sigs + 1 1956_J&J a1 


Danbury & Norwalk— 
§ 4s guar 1955_J&D 
Con 5s July 1 1920__..J&Ja 
Gen 5s April 1 1925_.A&Oa 
Harlem River & wortehes, 
a 
2d 4s guar June 1911__J&Da 


Housatonic—Ist 4s 1910. ot a 100 


118 
New England RR— 
Consol 4s July 1945_..J&J\a 101 


5s July 1 1945_J&J a 120 


\BoT ist4s’39A&O a 108 


Woon&P Ist gu 5s’10.A&O\a 100 


NH &Derby—Cons5s ’18SM&N__ 108 
New Haven & Northampton. 
Consol 6s April 1909... A&O\a 104 
North ext 5s 1911__..A&O a 102 
New York Provid & Boston— 
Gen g 4s April 1 1942._A&0 a4 102 


Del ‘Riv 
Erie & Pittsburg— 


nee 1 1910 J6 DI 957%) 
Car Tru g’¢ 
“Feb 1 1907 —y ate . 


Penn Steel Car Trust Ctfs 3 


May 19 


to 
Alleg Val ist M 7s 1910_A LO! 110 


General 4s gold 1942- M&S) a 103 


BaltChes&Atlst g 5s’34.M&Sia 103 
Clev & Marietta—4 4s’ 35M&Nj a 103 
Cleveland & 


& Pittsburg— 
SerA4s gen gtd 1942_J&J, 111 
SerB4 4sgen gtd 1942RA&0) 112 
poet Sey gen gtd’48_M&N| 95 
sgengtd’50.F&A; 95 


Gen gu g 3}4sSerB '40. J&J) ja 94 


Pennsylvania Company— 


Ist M g 414s 1921 Jas! 

Gu g4s19310p1921__.A&O'a 97 | 
Gu trets g 34s 1937._M&S 89% 
Gu tr certs g 3% 1941_F&A; 
Gu tr certs g 344s 1942.J&D) 


B gu g’36 F&A 1004 


Morris & Essex—See D 
Nashville Chattanooga & 8 L—| 
lst 7s 1913. -J&J 
lst consol gold 5s 1928 __A&O 
Centreville Br g 6s 1923_ 453 


Gu tr certs g 3%s 1944. J&D, 

Guar trust gold 3%s call| 
ac; -15 yearly to1916.M&N| 96 
u 444% notes 1907M&Na 99 


Shore Line Ist 44%s’10..M&S.a 103 
-----,| New York Ontario Stee 
Ref Ist g 4s June 1992_ - 101% 
5s g notes Dec ’06 Dec ” 15. TED 5 
5s g notes Feb ’07 to’11__F&A\b Pit’ Germ & Chestnut Hill—| 
-| NYPhila&Nor—lst g4s’39 J&J 102 lst g’d 40 1913___..M&N (6 100 
Income 4s Jan 1 + ney es | Pitts C & St L— 
N Y & Rockaway Bch—See L I | Con g gt qugsSer A’ 40. A&o| 110% 
N Y Susq & W—See Erie. } do do SerB’42.A&O' 110% 
edawar" Val—SeeKCStJ&CB. do do SerC’42.M&N i108 
Norf & Caro—See Atl CoastLine do 4s Ser D’45.M&Ni 99% 
Norfolk & So—Ist g 5s’41.M&N_ 103 = 4s Ser F 1953._J&D} 1 { 
ist gen g 5s 1954, opt_._._.J&Ja 96 do 34s SerE 1949.F4A 
9934) Nor & Montreal—See N Y C. CStLé&Pittslst 5s §/32440 
Nebraska—See C B & | Norfolk & Western— JeffMad&Ind ist 7s’06A 4&0 
General 6s 1931...-___._M&N 131 , JM &I1 24M 7s 1910__J&Jia 


Nev-Cal-Ore Ry—5s 1919. M&N| ia 
Newcastle -. Shenango Valley— Imp & exten 68 1934....F&A 129 | Steub & Ind 1st 5s Sat Red ite 
ar 


lst g 6s 1917 . &J New River Ist 6s 1932_.A&0O)} 0 P 7 
New Bog &H | | | Fa de lst con g Pg | 1 Var, lil 
NHav &Derby—See ene | Div ist lien & gen g 4s July 1 111 
New Hav&No—See NYN 1944 opt Jan 1 1929... J&J i Vv 
N J Junction—See N Y¥ Centrall N&W Pocahontas 4s ’41.J&D Ist g gu 4s 1943 M a 107 
New Jer. & New York—SeeErie Eq tr g 4sSerBMar 1’07-13M-S b 4. 75% ty 50 Sun & Lew Ist g 48 1936_J 3 98 
N J Southern—See Central N J tr 4sSerD-FN v’06toFb16gu Penn & N Y Canal—See Leh V.| 
es GH J K’07 to’! | ® Pennsylvania & Northwestern 
ColCon&Ter ist 5s g’22_J& ; Gen 5s Jan 1 193 J&J) 
SciotoVal&NE\st4s ’89.M&N Bells Ga ‘Cons 68 1913._A& 
Northeast Cuba— Clearfield&Jeff 1st 68 ’27- J&J| 

Coll tr g 5s Oct 1 1947. _A&Ojia Ist 68 1955 gu. _..----- M | Penobscot Sh Line—SeeMe Cent! 

ist &econsé&coll tr g¢ 5s’51 A&O\a 94 | Northeast zeae lvania— Pensacola & Atl—See Lou & N.| 

ElPaso&RI ist g gu5s’51_J&J\a ; & ist £ gu 5 A& Peoria & can ee 
New Orleans & Northeastern— | | N’e of 80—Seed tiGot of SC. | Ist 6s Feb 11 

Prior | g 6s Nov 1’15...A&O)} he a Cal Ry—See So Pac. | 2d mort g 4148 oreb 1 iM & 
New Orleans Terminal C | | Northern Central— | Pere Marquette R— 

Ist g gu 4s 1953 J&J\a 954% Con GM 4s E 1925..A&0O. . Geos g 4s Jan A a 
Newport & (Cincinnati Bridge—| | Mort bds 5s 1926 Ser A___J&J guar 4s 

44s g 2’d 1945 J&J, s Ser BJ&I 
Newp & Rich—See Conn & Pass} ‘ d 
Newton & Northwestern RR—} 

lst g 5s 1932 op A&Oa 
N Y B & M Beh—See Long Isl 
N Y Bay Ext RR—See Long Isl, 
N Y & Can—See Del & Hud 


McM M W & Al ist 68’17_J&J 

Tracy City Br 6s 1917. J&J 

Duck River—2d g 6s'09 M&N 
Nash Flor & Sheff—See L & N 
National RR of Mexito— 

Prior Lien g 434s s008...585 

Ist cons g 4s 1951 

5% notes Oct 1’07 o 5 As a 


bet tet tt fh Pt 
ed ee 
ACCKHHe ABSA 


New London Northern— 
ist 5s July 1 1910 
Ist 4s July 1 1910 

New Mexico Ry & Coal Co— 


ptr4 
oa Re WwW 
Ch&N Mich 53 gu’31. nanie 99 
Northern Ohio—See L E & West Detroit Grand Rapids &Ww 
| Northern Pacific— ist 4s April 1 1946__.. A&O a 99 
| West of Minn Ist 7s’07.M&N) } Flint & pag Marquetto— 
| St Paul & NoPac 6s g’23.F&A j Gold 6s 1920 0) 
New York Central & Hud Riv—} Reg certs 6s 1923 F lst con tl 5s i030M&N 
Ref’g g 3748 aed 1 1997_J&J Prior lien g 4s Jan 1997_.Q-J PtHuronDiv g 5s 1939.A&O 
Deb g 4s 1 MEN) Gen lien g 3s Jan 2047__- | Grand Rap Belding & S Sag 
v g 4s 1996__J&D) st g 5s _——. rr _ 


L8 Col tee 3040 1998___F.&A! 88% stP&D 98 
| Wash Cent Ist g 4s 1948. | Grand Rapids 


M Gcol tr g 344s 1998___F&A) 
Beech Cr—ist4s g gu’36_J&J) 
2d guar g 5s 1936 J&J} 
Clif Bit C Co Ist g4s’40- J&J 

Beech Creek Extension— 

Ist gtd g 344sFeb1’51 A&O! 
Cart&Adir ist 4s g ’81 J&D 
Gouv &Osw Istis g 1942_J&D 
Lake Shore & Michigan So— 

Con g ref 34s 1997_...J&D) 

De 1 M&S. 


nMt g& 5s’40J &J 


CB & Q Coll 4s—See Gt | 
StPaul Dul 1st5s 1931. F&A 
2d mortgage 5s 1917.._A&0O) 
1st consol g 4s 1968.__J&D) 
Dul ShLine gtd 5s’16_M&S' 
Tay to mang nob 14_J&J) 
Dul n Dep 58’30.A&0} 


| No Pac Ter Co—Ist 6s 33. J&J) 


North Ry of Cal—See Sou Pac. 


| North Pac Ln a ea No Shore. 


North Pennsylvani 
lst M = extended 1! 1936- ws! 


wT 
v. 
lst g 444s Aug 1 1932_.F&A 
arquette RR of Ind— 
st gu g 4s 1943 opt..M&N 
Perkiomen— 
lst series 5s Jan 1 1918-3 
2d series 5s Jan i‘ 1918. ..Q-J 
hems PEA Atl Coast Line. 
hila & Bal C 1st 5s 1911._M& 
a 4%s 1911 M& 





Phila Balt & Washington rt 
1943 M&N 


| pnitadelphia & Erie— 
Gen (now Ist) gu 6s g’20_J&J}a 122 


R Ist 5s’34 J&J Gen g 3 3-10s 1953 J& 93% 
c North Shore Ry (Cal)— 
lst g 344s 1952 M&N | Nor Pac Coast 5s g 1912_ J&J) 10336) 
53 cou ’’31 D&BC div M&S | 122 | Norwich & Wor—4s 1927__M&Sja 1 — 44 pay 1920....A&O) 115 
ist mtg M Air Line4s’40J &J} Ogd’b’g & L'Cham—See Rutl’nd| s July 1 1920.-_-A&O} 102% 
ist6sGrand Riv V’09 M&S, 105 o io Connect’s Ist « g - - M&Sia104 | 105 | Pril “Ge &chesHill- See Pa RR. 
ist 5s Kal&SH 1939 M&N | Ohio I & & St Phila Harrisburg & Pittsburg— 
Ist g 3%s JL&Sag 51 M&S Ohio & W Va—See Hockin a Val 1st mort gold 5s 1925. ..A&Oja 110 
BayC&BCistMg3s’89 J&D Ohio River BR--ist g 5s’36 44D Philadelphia Newtown & N Y— 

Gen gold 5 &O | 74 

hiladelphia W & Baltimore— 


Bat C & § Ist gu g3s’89J&D) 1937 lst mort red to 3s 1942_.A&0 
Mohawk & Malone— Hunt & B $3 1st 6s 19337 Nes a 110% 
RavSpen & G 1st 6s’20_F&Ala 110% Debenture s f 5s 1910...530 a101 

Debenture 4s 1917 A&O} 103 


Ist 4s gu g 1991_.__. M&S 
Old Colony—4s gold 1924._F&A\a 100% 
1 1925 J&D 


Consol gold 344s 2002 M&S} 
N J Junc ist 4s 1986. F&A 
NY &Har ist g 34s 2000M&N, 
N Y & Nor Ist g 5s’27_.A&O 


Debenture 4s 1922 M&N| 104 
Debenture g 4s 1926_._-_- J&J\a 103 
Debenture g 4s 1932__. “25 105 


938 
ass sy 1 1932 
Piedmont & Cumberland— 


N Y & Put Ist 4s g’93__A&0) 
Nor&Mont Iist5s g ’16..A&O 
Oswego & Rome— 

2d 5s May 1 1915 

lst mort 7s 1915. 
Pitts —— & Yough— 

Ist 6s 1932 

pe 6s guar 1934 J&I) 

icK&BV ist 6s g’18_J&J 

nan Watertown & Ogden— 

Cons g 5s July 1922.._.A&O 

Cons g 3s July ’22.A&0 
RW4&O Ter R Ist 5s’18_M&N 
Utica & B Riv 4s g 1922_J&J 


: a Purchaser also pays accrued ‘interest... 


7 Basis. k Last sale. 


J&Ja 
F & N B 5s i910.-- Jada 102 


oue & St L—See Wabash. 
Oregon & California—See SoPac 
Oregon RR & Nav—See Un Pac, 
Oregon Short Line—See Un Pac 
Oswego & Rome—See N Y Cent. 
Oswego&Syracuse—See DL&W 
OttumwaCF&StP—See C&NW. 
Ozark & Cherokee Central— 

Ist g gu 5s 1913 opt___.A&O 
Pacific Coast Co—See Mise B’ds 
Panama—lIst 434s g 1917_A&0 


103% 
Subsidy bonds 6s 1910._M&N I 100 


Pecos Val & Northeastern— 
Ist g 5s Jan 1 1948 J 


tIn London. 


ist g 5s Aug 1 1911__.__F&A 
Pine Bl & W—See St LI M & So 
Pine Creek—Gn 6s reg '32_J&D 
Pitts Bessemer & Lake Erie— 

S & L E Ist g 5s 1940_A&0 
Cons Ist g 5s July 1'43_J&J) 

PB&LE = g 5s 1947__J&Jia 

Deb g 5s 1919 J&D} 1 
| Pitts Char & Youghiogheny— 

Gen mort gtd 4s 1932 2. A&O} 





| Pitts Cleve & Tol—See B & O. | 


Pitts Ft W & C—See Penn vy | 


| Pittsburg Junction—See B & 


Sale price. 








SEPT., 1906.) 





RAILROAD BONDS. 



































Bonds. Bid. | Ask. Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 

Pitts & L Erie—ist g 6s’28- Js 3: eos 3t P & N Pac—See No |Southern Railway—(Con.)— 
2d 5s Jan 1 1928_....-.. &O|} 110 cor fBStb SEES a 0, obile & O col tr 48’38_M&S| 9434) ..... 

Pitts McK & Yough—See * Yc \SanAnt&AranPass—See So Pac! Rich & Dan con g 68’15.J&J| 112 114 

Pitts Shawmut & Northern— | San Francisco & Nor Pacific— | | Deb 5s stam 1927.A&Oj 111 j ~.-.- 
1st g 5s Feb 1 1949_...-.- F&A! 65 | 100 | Ist g 5s sink fund 1919_.J&J| 108 110 | Richmond & Mecklenburg— 

Gold 4s Feb 1 1952.._--- F&A) 46 | 58 igen Fr & 8 Jo Val—See AT&SF| Ist g 48 Nov 11948_..M&N/ -...--. 93 

Pitts Shen & LE—See PBess & LE | Santa Fe Prescott & Phoenix—} Richmond York Riv & 

Pitts Term 7. & Coal— | || Ist M 5s g 1942__.__._. M&S| 109 | ....- Ist 5s Jan 1 1910... J&JialOl1 | ..... 
Ist g gu sf 5s 1942_____. J&Jia 105 | 108 ||Sault Ste Marie Bridge— | 2d ext 434s Nov 1910. ey 1014} --...-. 
West Side Balt lst g5s’37M&S\a 105 | -..-- ist Msfg5s July” D2S0. 3.260 ¢  sance So Car & Ga Ist g 5s’19_M SURE) .ccwoe 

Pitts Va & Chas—See Penn RR | Sault Ste Marie & Southwest— | | Summier dW atitse g’19 ASO “) Ap ese 

Pitts & West—see B & O | | |S*gee Chie SP Mine @ Omaha Virginia Midland— 

Pitts Youngst & Ashtabula— SavFla&W—See Ati Coast Line | Series B 6s 1911.....- M 107%|  ----- 
Ashta & Jobe ist 6s’08_F&A 101 | -.--. | Saw &St#tes—ist ggu 5s’53 J&J; 100 | 105 Series C 6s 1916__...-. M&S; 114 | ...-. 
Consol 5s 1927......... er £50 1 seas | Schenectady & Duanesburg— Series D 4-58 1921_....M&S ths btine 

Pontiac Oxford & Northern— | ist guar 6s 1924__.._..- M&S 118 | mews Series E 5s 1926_....-. M lll osece 
Ist g 6s July 1 1916___--.  ‘mdieuel | sewae Schuylkill River—See B&O _ | } Series F 5s 1931.....-. GS15G] <-cee 

Portland & Ogdensburg— SciotoVal & N E—See Nor & WwW | General 5s 1936. ....-. M&N} 111 | ..--- 
Con mort 5s 1908_____. M&Nia 100 | -..-.-- Seaboard Air Line— do ge stamped_ M&N| 109%) -~-...- 

Port & Roch—See Bos & Maine ist g 4s Apr 1 1950__-_-.- A&O! 86% 87 WashO&W ist gu 48’'24_F&A|) 9334) ----.- 

Portland & Rumford Falls— Coll tr g 5s May 1 1011..203) lorie dlpad W No Car Ist con g 68’14_J&J} 111 ll 
lst gold 4s Nov 1926._._..M&Nia 101 | --..-- Coll tr 5s 1907 opt... - M& --...|S & N Ala—See Louis & Nash 
Debenture 4s Aug 1927.-F&Aja 100 | ____- re ke g 44sOct ’O06Apr13_ ya) b bio 5% SpartanU &Col—SeeAshv &Spar 

Net yy fae gu 5s’41_J&J| 112 | -.-.- tlanta-Birmingham Divis— Spokane Falls & Northern— 

Ports Gt F & Con—See Bos&Me. Ist g 4s May 11933_..M&S; 9134; 9234) 1st 6s g 1939_...._.-.-. J&J5| 124 125% 

Potomac Val—ist gu 5s 2’41J&J; 11144) 115 Car Cent ist g gu 48 ’49._J&J DORE Sanat State ad &Sulliv—4 4s’ 293 &I i eee 

Prov & Wore—Ist 4s 1947.A&02103 | ._--- Florida Cent & Peninsula— | Staten Island Railway— 

Ral&CapeFear—Istg5s’43_M&S\a 100 103 Ist gold 5s 1918_.-_-- '. eee Ist g 4%s June 1 1943-_ J&D OF 4 san 

Raleigh & Gas—See SeaAir Line ist | g ext 5s gold’30_.J&J; i105 | -....-. Staten Isl Rap Tran—See B & O 

Raleigh & Southport— Ist con 5s gold 1943._J&J! 10744) ~...--||Steub & Ind—See Penn Co 
Con m 5s fone t 11965._..J&Da 98 101 So Bound ist g5s’41_A@O; 112 | ....- Sumter & Water R—See SC&Ga 

Raritan River—Ist g5s’39.J&J| 102 | _.-_- Georgia & Ala 5s Oct ’45-_ T&S) DE) “iieees Sunbury Hazleton & W B— 

Reading Company— Georgia & Ala Term— } lst 5s May 1 1928....-- M&N; 1034} ----- 
Gen g 4s Jan 1 1997__.-_- I&J 90% 100 Ist g 6s Dee 1 1948___J J&D) 110%; 111%, 2dmort inc6s’38coup.M&N! 126 128% 
Cen g 48’31 op ’06_._.A&O_ -_-.-- 9834, GaCar & N—Iist 5sg’29_J&J| 10844 109% ae t. Lew—See Penn RR 

& N stk tr ctfs g 4s r Ral’hé&Aug’sta—Iist 6s’26J&J| 123 | 125 ‘|Syrac & N Y—See DL&W 
"2 Se Q-M oe S esded Ral’h&Gast’n—1st g5s’47J&J| 108 | -..-. Epencuse? eneva & Corning— 
Equip B 4445 ’06-Sept’09 M&S Geen sadou Seab & Roanoke—Ist 5s’ _ i se Ae 2d 5s Mar 1 1909___..-.-. O68 1 «ante 
Phila & Reading— Deb 6s after cae .* a Pee) 24 waned Term’! RR Ass’n (St Louis) 
2d 5s gold 1933... ..- AG 198.14 soccs Seacoast RRofNJ5s’48_A&Oalll | ..-.. Ist gold 444s 1939___-_-- A& i ee 
Ist 44s 1910_......- J&5| 102%) .--.-- |\Sebast & iS y ist 5s aM eS 90 95 lst consol gold 5s 1944. -F&A 6: 1 nee 
To 5 | Same "2 way | Shamokin Sunb’y & lone s| | Gen ref sf g4s’53 0p’10_J&J| - ...| 96% 
Con M 7s 1911 reg_.__-.J&D) 1134; 113% Ist 5s May 1 . See man 8604 | ...--- St L Br Ist g 78 1929_...A&Oja 134%} 136 
Consol mort g 6s 1911_J&D) 108 | 11044) 2d 6sg July 1 1925___-.-- J&Jai21 | 123%) St A Mer Bridge Ter— 

Imp ext g 4s 1947__.A&O 104 104s2 Shore Line—SeeN YNH &H | | 6 & 19 eieswdesene 114 atiiine 
Cons ext gold 4s 1987_M&S, 104 104% -~y Ry of Cal— Mer Bdge 6s’29 — F&Aja 110 | -.-.-. 
Term 5s g gu May 1’41Q-F| i21 pres ist s f g 6s 1937_____- A&O12, 1124 113% Terre Haute & Ind 5s 1925.J&J; 100 | ----- 
DelR Terpmong5ds’42M&N| 112 | ----- Sil Sp Ocala & G—See Atl C L Terre Haute & Logansport— 

Ex p mon g 58 1942_J&J) 111 | --.-.--| Sioux C & Pac—See Chic & N Ww lst 6s Jan 1 T910" ae SOR: 068-5 draco 
Wilm&No Ist 5s’07-27J&D 105%) ----- Sodus Bay & So—5s g’24__J&J) 100 | -.-.- Terre Haute & Peoria— 

Gen g 5s Aug11932.Q-F) 102%); ---.-- So Car & Ga—See Southern Ry lst con g 5s Sept 1’42._M&S} 100 | ~-----. 
Phil & Rea Coal & Iron— | So Indiana—lIst g 4s 1951_F&A a -.--.- | 93 | Texas Central—ist 581923 A&O; 104 | ----- 

Col sf g4sext ’32guF&A 99 | 100 Chicago Southern Ry— | | Texas & New Orl—See So Pac 

Rens & Saratoga—See Del &Hud yr 5% g notes, i907- J&Jja-... | 99 | Texas & Okla—See M K & T 

Republican Val—See C B & Q Southern Pacific Co— | Texas & Pac Ist 5s 2000...J&D} 1184} --..-. 

ich Fredericksbg & Potomac— } 2-5-yr g 4s 1910 opt ’07. J&D 95 | 2d ine g 5s Dec 2000_..-- Mar| 93 100 
Cons mort 4445 1940__._.A&éO 110 | ----- Coll tr 4s(CP) Aug 1’49_J&D| 91%)! 82%! eae Div Ist g 5s 198127734) GD | cance 

Rich Hill—See KC FtS & M | Aust & Nor Ist 5s g home SOB 3} ssa & O Cent Ist 5sg1935..J&J} -..-- 113 

Rich & Mecklenburg—See So Ry | California Pacific— | | TA eet , 1 58g 1935..A&O} 113 | --.-.-- 

Richmond-Washington Co— | lst mort 4%s g 1912. _J&J| a 97%) -.--.- || Gen g Ss 1036........-- D} 106 107 
Col tr g gu 48’43 opt....J&Da102 | 10334 2d mort g gd 44s’ 11-2J&J\a | eee pees Oe ist 481990 A&O| ...-- 984 

Rich York Sve Cian pee Ss BR | Central Pacific— | || St Mary’s Div 4s isg 1951..F&Aja 92 97 

RioGrJunc—Ist gu 6s ’3' ae. 2 ‘webs lst refdg 4s g g’d 149__F&A| 99 | 9954 —— Peoria & Western— 

Rio Grande So—Ist g 4s’ Pi6 fe NaREY: | 7 Ist g gu 4s Oct 11954_A&0) 9634) --... t g 4s July 1 1917..---- J&J; 89%) ----- 
lst g 4s guar 1940_______ J&J 88 | 90 M3%sge’dAugl’29J&D) 86%) a7 ig) Toledo Ry & Terminal Co— 

toch & Pitts—See Buff R & P | Gal Har&SAn 6s g 1910_ F&A! 1023 105 t gu g 4s 1966. acciaeas noel J&Jia 70 | --.-- 

RockIsl & ye yg ys Mex &PDiv ist 58’31.M&N| 111 | 11346 Tolede St L & West 

tome W & O—See NYC &H } Gila Val Globe & Northern—| ree en g 34s July 1 125. J&J; 88%; 90 

Rutland—Con 4%s 1941..J&Ja106 | 107% lst g 5s Nov 1 1924. -M&N| 106%} -..--|/ g 4s April —- bnandibde A&O aS} sds 
Benn&Rut 44s g 1927_.M&N.a 102 | dake Houston East & West Texas—| } | Tol Wah Val & Ohi 
Ogd&LChist g gu 4s’48_J&J)-..-- 95 1st 5s g May 1 1093. Se 19334! dea 1st g gu 4s 1931 se1 ser A..J&J| 104%) ----- 
RutlCanadist guds '49_J&J ee Ist guar g 5s Mar’33_._.M&N|; 103% ~----- Ist g gu 4%s’'33 ser B...J&J| 105%) ----- 
Car trg 44s 1 to’17_A&O) Basis 444% Houston : Pg) | emmeet’ | gu 4s 1942 ser C_..M&S| 98 102 

St Charles Br—See Wabash RR} } Ist 1 g g 5s 19387_._--- | 10886 110 Tombigbee Val ist g 5s ’56A&0; 98 101 

St Clair Mad & St L Belt— / Conso Fe gotd oe 65°13. Aed fo eee Toronto Ham & Bu 
Alton Bridge Ist g 4s’51_J&Ja --..- | 92 Gen gold 4s 1921.___- A&O| 95 | 1st g* July 12046... eter 98 

St Johns & L Champlain— WaceeNwDives "Z0M&N} Troy & W T Bridge 58’15.M&S/ 106 107 
lst g 5s March 1 1944___M&Sa 119 ‘tiahe Morgan’s — & Texas— | | Ulster & Del con 928..J&D} 1003,;} 113 

8t J & Gr Isil—I1st g4s 1947J&J 94 1st mast 2 s 1918....- A&O} 1st ref g 48 1952_..-..-.- A&O; 93 94, 

8t Lawrence & Adirondack— 1st g 68 1920__-_-_.-. Union_Pacific— 

ZT). Sage . Reeve | 124 North Cal Ry g 5s 1929. J&D| Ist Ry &1g48¢1947....J&J| 103%} 104% 
i} aaa Bee 338 | uc-.- wey! ofCal ist6s g gu’07 J&J| 1st lien eonv g4s1911..M&N} -----{ ----- 
8t Louis Al & T oe Ill Cent | } 5s gold guar 19% &0) Oregon Railroad & Nav— 

St Louis Br—SeeT: R Ass’n } Oregon & Cal ist 5s 1927_J&J) 100 | Cons g 4s 1946..-..-- J& 101 101% 

St L & Cairo—See Mobile &0O | | SA&ArPass g gu 48’43_.J&J| 854) 8644) OregSh Line istg6s’22.F&A| 120%) ----- 

StL Kan City & N—See Wabash | || So Pacific Br 6s 1937-..A&O) 133 | 135% 1st consol 5s g 1946_..-J&J} 116%} -..-- 

8tLouis Memphis & Southeast— | | South Pacific of Arizona— } Ref g gu 4s’29 op’07__J&D) 94% 94% 
Ist g guar 44s 1909 optJ& Da 96 | 9634! 1st g 6s Mar 1909____-. J&J; 103%} -..-. Utah & Nor ist 781908 J&J; 103%) ----- 

8t L Mer Br Co—See Term RR | | j lIst g 6s Mar 1 1910_.__J&J; 105 | ~-..-. Consol, gold 5s 1926_J&J{| 1083§) -.--- 

St L So—8ee Illinois Central | || Southern Pacific RR Cal— | United N J RR & Canal Co— 

8t Louis & San Francisco— } Ist g 6s serC & D 706. A&O| 101%) ...-- General gold 6s 1908....M&S} 105 | ---.-- 
2d g 6s class B 1906_-__-} MAM 90) 1 «ck-- } Ist g6eserE&F’12.A&0) 111 | -2--. General gold 4s 1038... BA a 102 102% 
2d g 6s class C 1906 _...M&N 101 | ~-.-.-- | 1st con g 5s gu 1937. _M&N| | ieee General gold 4s 1929....M&Sja 102 106 - 
Gen mort g 6s 1931_____- I&I 25 | 126 goon rel g 4s’550p’10J &J | 96%4| General gold 4s 1944....M&Sjo 106%} 114 
Coll tr s f g 6s 1920 ____- F&Alali2 | 2... Pac N M Ist 68 1911_._J&J| 104%! 1 Gen Ist g 3%s Mar 1’51_M&Sija 100 101% 
Gen mort g 5s 1931------ J&3; 111%) «-...-| 80 Pac Coast Ist g 48’37_J&J | ..-.-| Utah Central—See Rio Gr West. 

Equip g notes 4s Ser B Feb } | Texas & NO— Utica & Lt R—SeeN YC &H 

1 1907 to Feb 11913 _F&A| Basis | 54% Sabine Div Ist 68’12-M&S| 108 | _--- Valley (N ¥ Del L & W 

Coll trust g 5s 1987___-.- A&O - © aaeen Consol gold 5s 1943._._.J&J| 102 | --... Vandalia R ous — -F&A 68 bk sean 

Cons g 4s 1996 _____...- I&I it ween Dallas Div Ist g 4s’30- F&A a 93%; 95 /|\Vera on & Pacific 

5% gold notes 1906.-.. J&Dia 99%! 10076, Southern Railway— | Ist g 4448 1934 0 - ar J&5; 973%) 99 

Coll tr 4% g notes 1908.J&D 5 ist consol gold 5s 1006. 558 115%) 116 Verdig’ Va Ind & W—See Mo Pa 

44% g notes 1912 opt__..F&Aia _...- | 98 | Coll tr g 4s 1906 opt_-__- ib lo 5% Vermont Valley—5s 1910_A&Oja@ ....-| ~---- 

Birm Belt Ist g gu4s’22A&0, 94 96 oe tr 5sAp’09 opOct’06 Aso} a 99%; 99%) Virginia Midland—See So Ry 

Sou West Div g5s1947_A&O| 97 | ...-- iq’p tr g 4s serA’06to’07 M&N\b 5% 5%|\Va & Southw 5s 2003 Laaee- a JS&d} 2114. 4 scoe- 

StL W & W¢6s1919_-M&S, ._..-| ____- Bi tredigsDee 06-De’?14J&D\b 5% 4.75%) Vicks Shreve & Pac 

Refunding g 4s 1951--..J&J, 8214) 82%) E Tenn reor lien 5s 1938_ M&S} 114% 114 Prior lien 6s F; Novl’ 15M&Nia 110 112 
8t Louis Southwestern— | lst Mem div g 44%4,5s 1996 J&J| és 117%||_ Gen 5s May 1 1941__.-. M&N; 104%) ---.- 

lst g 4s 1989 certfs.__...M&N) 434) -o--|| 2d Mem Giv Se 1006....A@O) .....| ~.--.- Wabash—Ist gold 5s 1939. rat 114%} 114% 

2d g inc 4s Nov ’89 cert. -J&J 84% 86 St Louis Div Ist g 4s 1951 J&J) 99 2d gold 5s 1939....-----. 104% 06% 

Ist consol g 4s 1932... ._. unm ee Aiken Br 1st g 4s 1998__J&J} 99 Deb mort 6s ser A 1939- mys) gl Ease 

Grays Pt Term g 5s’47_J&D; 100 | ---.-- Ala Cent Ist g¢ 6s 1918 --J&I) didn Deb mort 6s ser B 1939._J&J| 79% 80 

St Paul & Duluth—See Nor Pac | Atlanta & Ch Air-L— Equip g 5s Mar 1 1921. OE) 260 342055. 
tP EG T—See MilwLS&Ww | | a , a 1 aes 101 Eyup € g 4%s Dec ’06_- Dec} 

8t Paul Minn & Manitoba— | Sab: Sr ad sareecenes Ae: @ee 4: Solel) CAPR ci cet &D\b 5%%, 5% 
2d now Ist g 6s 1909.._..A&O 107%; 109% Atl & Ponvitie Ist 48°48_J&J) 92 | -..-. 1st ‘ies term g 4s 1954..J&J} 91 édiiwe 
Ist consol g 6s 1933__._...J&J} 131 132 96 @ OE TONE: evensaes J&3; O04) ~...-. §%3 notes 1907 op 1905._J&Dia 99 9014 
Ist con red to 414s ¢’33__ J&J; 108 109%, At! & Yad Ist gug4s’49A&0O; 93 | -.--. % g@ notes 1910 opt. M&Nia 96. | 
Dak ext Ist 6s 21910...M&N| 108%| -__-- AtlTenn&O—IstM6s’13 A&O, 104 | _.L.. Det &Ch ext 1st g 5s ’41- ~J &J| 10044; -.--- 
Montana ext Ist 4s’37_.J&D) -.... 103 Aug South g 5s 1924_...J&D, 95 | --..-. Des M div Ist g 48 1989J&J' 95 96% 
Pacific Ext 1st 4s£ 1940. J&J\a 100 103 Char Col & = waned ers wéatiee Tol & Chic 4s g 1941....M&S 95 Seen 
East Minn Ist g 5s 1908_A&O} 1015; -_.-. $0: 7s 1936... .... A080) - 160 |<... OmahaDiv Ist 344s g’41A&0} -..-- 84% 

Nor div Ist g 4s 1948 _A&O} 102 | --.-.- Col & Kady ist 6s 1916. ASS stone 8 m FO eee erm 
Minn Union Ist 6s 1922. -J&eJ A eee | ETVa&Ga—Div g 5s’30_J&J) 114 ---.. St Louis Kan City & Nor 

Ist 5s July 1922____.. po i oe ee Consol Ist g 5s 1956._.M&N 118% ----. St C Bge Ist 6s 1908. “A&O| go eee 
Minn & Wes Ist g 5s’11__J&Jia 103 | 105 | Ga Mid Ist g3s 1946_...A&0 72% Wabash Pitts Terminal Ry | 
Mont Cen Ist gd g6s’37__J&J, 1314} -----. Ga Pac Ist g 6s 1922____J&J 120 1st g 4s June 1 1954__..J&D) 8234) 83 

Ist guar gold 5s 1937__J&J_ 115%) ---.- Knoxv & O Ist g 6s 1925_J&J) } 121 2d g 4s June 1 1s iS tiighe Sonias ; 85 | 36 
Wil & S F ist 5s¢ 1938.J&D) 118 | 120%, L&NSofoint g4s. See LEN) Warren RR—See DL & W | 

b Basis. 1 In London n Nominal 8 Sale price. 





: 4 ‘Purchaser also pays accrued interest. 
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Bonds and Stocks. 


RAILROAD STOCKS. 








| VoL, LXXxur 


Bid. 








Wash & Colum Riv—4s’35 J&Ja 88 
Washington Cent—See Nor Pac 


Wash Co Ry—See Maine Cent 
Wash O & W—See Southern Ry 
Washington Tetmaenet Co— 

Ist g gu 3 F&A 


Wentnemens fin Wells & Nor— 
F&A 


Iii 
West ersey & Sea Shore— 
Consol g 4s 1936_._...-.- J& 
Cons era Ser B 1936___J&J 
Cam &At—Con 5s-6s 1911 Jas 
W Jersey consol 6s 1909 M& 


West Maryland—4s 1952- NSO 


Gen lien & conv g 4s ’52._.A&0 
Balt & erties 5s '36..M&N 
lst M West Ext g5s’38M&N 
West N Y & Penn—45s 1937_J&J 
Gen mort gold 3-48 1943 _ ney 
Income g 5s Apr 1943__Nov 1 


West of Minn—See Nor Pacific | 


West Nor Car—See South’n Ry 
Western Pa—list g 4s 1928 J&D 
West’n Ry Ala—44s’'18_._.A&0 
West Shore—See NYC &HR 
West Tr’t—See NYC & HR 
West Va & Pitts—See B & O 
West Va Cent & Pitts— 
a old 6s 1911.......-.- J&J 
& Ir Ry 5s g 1920_.F&A 
Wheeling & Lake Erie RR— 
lst cons g 4s 1949___...M&S 
L Erie Div Ist g 5s’26._._A&0 
Wheeling Div Ist g 5s’28_J&J 
Exten & impt & 5s 1930_F&A 
Equip s f gold 5s 1922__._J&J 
5% g notes Aug ’08 opt_F&A 
Wheeling Term—4s 1940._F&A 
Williamsport & N Branch RR— 
lst ref’d’g g 444s 1931___J&J 
WilkesB & East—See N YS &W 
Willmar&S Falls—See StPM&M 
Wilm Col&Aug—See At Coast L 
Wil & Nor—See Phila&Reading 
Wil & Weldon—See Atl Coast L 
Winona & St P—See Chic & NW 
Wisconsin Central Company— 
Ist Mtg g 4s 1949______- J&JI 
Cons Ist series g 5s 1909. _J&J 
Ch Wis & MinnIst6s’16._.M&S 
Marshfield&South East’n Div 
ur mon Ist g 4s 1951_.M&N 
Mil & Lake Win 6s 1912._J&J 
Wise & Mich Ry—5s 1945__J&J 
Wise Minn & Pacific RR— 





Ist g 4s Oct 1 1950__. ~~ A&Oa 


Wiscon Val—See C M & St P. 
Worcester Nashua & Roch— 


4s Jan 1 1913_--- .-J&Jla 
..J&Jia 
A&Oa 





4s Jan 1 1930_ 
. < E eer 


RAILROAD STOCKS. Par. 


Ala & J L agg nA pref... yi l 
£1 


Be 
AlaNOT & PJcA pret 
| Eps 
Albany & Susc juehanna (Gu)100 
Allegheny & West’n(Guar)- 168 
ae 2 aad common ......- 


SSS e See 100 

Atch ' Top & Santa Fe... .-. 100 

eS 100 
Atl Ist Leased lines rent tr... 


Atlan & Char Air L (Guar). .100 

Atlanta & West Point._-_-.. -100 

Atlantic Coast L Co of @t27100 

Atlantic Coast L RR com. a 
1 


Atlantic Coast Line—A--_..100 
Auguste & Sav (Guar). 100 

d Eagle Val(leased by Pa)_50 
Balt & Cumb Val Extension— | 





H (Guar West’n Maryl’d)_50d 
/ (Guar West’n Maryl’d)_50d 


Balt % Ohio—Common. -... 100 
., Renee 1 
3angor & Aroostook com. ._100 
Seech Cr (Guar N Y C)_--.-.-. 50 


3ost &Alb (Guar N Y C)_...100 
Jost & Lowell (Guar B&M)_.100 
Soston & Maine_.......... 100 


Bos & NY AirL pref (Guar)_100 
Boston & Prov (Guar O C)..100 
Boston Rev Beach & Lynn_._100 
3uffalo Roch & Pittsburg. ~<s 
RINE PSEC 10 
Buffalo & Susquehanna pref_ 130 
Camden & Burl Co (Guar). ..25 
Canada Southern_......_.. 100 





Canadian Pacific.........- 100.z 
eo an acing 1001 
Catawissa RR— 
let pref (Guar P & R)__._- 50d 59 
2d pref (Guar P & R)_____- 50d 
Cayuga &Susq (GuDL&W)_30 ! 
Central of New Jersey___._- 100 
Chartiers Railway_____._.._50 


Chesapeake & Ohio_______- 100 
Chie Burl & Quincy___.___. 100 
Chic 4 East’n Ill—Pref____100 
es Great Western com-....100 





100 

é past A div in cash_.._100 
preferred B_......... 100 

ic Ind & oy y preferred. 100 
oS ilw & St Paul eee 

100 





8 





eecce Hartford & Conn West 
Harrisburg Ports Mt J & Lan. o d 100 


165 Lake Shore & Mich Sou. 
---.-. ||Lehigh Valley......- a 
segee —— 
310 —_ Little Miami (Guar Pa RR)..50) 228 
Lit Schuyl NavRR&Coal(gu)50 d i 
BGS TRG EE 6 tn tduiartedes 50 
mae Louis & Mo Riv pref on). 
88 Louisville Bridge Co...-.-- 100 
osaee Louisv Hend & St L com...100 
67 3a aes mS 
174% Louisville & Nashvil 
1053¢ Lowell & Andover-- 


yz 
RSs 100\y 7164 


59% Pref (Guar LS & MS) 
58% Maine Central quar. --- 
122 Manchester & Lawrence. - 
234 Maryland & Pennsylvania_-1 
155 Massawippl Valley (Guar)..100| 155 
r&S DCoctfs....100 y 1 

onaes Mexican Central_.....- ot 
150 | Michigan Central 100) 

18 Mine Hill & Schuy Hav (Gu). 50d "0044 
82% = ~~ & St Louis Com- _.100! 
> 6 «Sl eee 100 
jhe Minneap ! St P &8 Ste 1 


64% Conn 


“~@ Purchaser also pays accrued interest. d Price per share, not per cent. 


Ask. Stocks. * Par. 
—s Chicago Subway Co-_-_-_.....100 
Chie Terminal Transfer Co_ 100 
. . Pre rey ae 00 

Cincin Ham & Dayton....-. 100 
PEE Riicncossadhemed 100 

96% PuOMEteG DB. occcccackuvo 100 
Preferred, Eagle......- 100 


a New 2d pref............100 


Cin New On & Tex vpeatans 


énecd a 
97%4 Cin Sandusky & Cleve pref __50 
‘edhisasindl Cleveland Akron & Colum. -.100 
paced Cleve Cin Chicago & St L...100 


a essere 100 
72 ~~ Clev ciend Lorain & Wheel’g_100 
wadeu Es po 


pans Cleve & Pitts (Guar Pa RR)_-.50 


ees Betterm’t stock  eebenen 


95% ‘Colorado & Southern--.-.-.--- 
wna a SO” eee 
NS Ee = 
Colum nus & Xenia (Guar)---. 
nenint Concord & Montr’l]—Class I.1 


4 


100 

Concord & Ports (Guar. oan 

Conn & Passumpsic—Pf(Gu)-_100 

sense Conn River (Guar B & =)... - ae 
104% Danbury & Norwalk (Guar)-_- 
Dayton & Mich com {Guar}--50 

8814 Pref (GuarC H & D)_----- 50 

senae Delaware & Bound B (Giaar) 100 

114 Delaware & wy SES 100 


eee<s Delaware Lack & West-.-.-....50 
98 Denver . Bio Grande_---.-- 100 
98%) Preferred...........---- 100 
céeee Des Monee & Fort Dodge. ..100 
0” —eeee 100 

100 = Detroit Hills & S W (Guar)_100 
= & Mackinac Ry--.-.-- 100 

0 Sa 100 

Det Tol "te Ironton com... -- 100 

te SG. cacasccoecs Fe 


SG PENNE. cn. ccanasgea 
Duluth South = ‘ore & Ati2Z100 
Pandas éhacerna= 100 


90 = East Pennsylv (G tar P & R) -50d 
Elmira & W’inspcrt (Guar)-_ 50d 
wecee Pref (Guar Nor Gust). ..-. 3316 


Erie—Common .....------ 
94 NES ERR 100 


oceans cS Pears 
o---- Erie Kalamazoo (Guar). ..50 


Erie & Pittsb (Guar Pa RR)-..50 
90 Evansville & Terre Haute---.-.50 
PERE. . cancqecnecoons 50 


Fitchburg preferred_-_-.-...-- 100\z 
ee Ft Wayne & Jackson—com _100 
woo-e Pref (Guar LS & MS)-.-.-.-100 
ecace Fort Warth & Den C stmpd_100 


Georg RR & Bank Co (Gu)-_.100 
Georgia Southern & Florida. 100 
First preferred .....----- 00 
Second preferred ._---..-- 100 
Grand River Valley (Guar) - 100) 


ocee- Great Northern Ry—Pref--.100 
eess- Green Bay & Western... --..100 


5%); Debctfs A........- 
5% Debctfs B..--.---- 





40 Hocking V 







_80 Preferred 

i06 Huntingdon & Broad Top 

101 OU ™ aeeeeee d 
101 Ulinols * ™ etartonee: 100 
esece Leased lines (Guan). nts odo 
<=--- Stk tr ctfs—See RR Securs Co 
ae eae 100 

144 SS Eepteeqanerrss 100 


122% Jackson Lans & Sag (Guar).100) 
ese-- Joliet & Chic (Gu C & A)-_-...100) 
118 | Kal Allegan & Gr Rap (Gu).100) 
cceee Kanawha & Michigan. --...-100 


K C Ft Scott & Memphis RY ool 


s<--- Pref (Guar) trust ctfs...-1 
Soses Kansas City Southern. - és 
SET IE) . PON a cctsinnaaeee 







9344 KCSt L & Chic—Pref (Gu)- 100 


--.-. Keokuk & Des Moines. ...-- 
107 Preferred......... ---100 
246 ~=Lake — & Western. 


3834 ~—~Preferred....-.----- 100 






Mahoning Coal RR-~ 








annem 





fic 100 
239 | Mobile & Birm pf ay eS 


Mobile Jackson & Kan chy - 180 
4 Mobile & Ohio—See South’n 
Morris & Essex (Guar).-....- % 


4 
185 Nashua & Lowell.......... 100) 
190 Nash Chat & St Louis.....- 100 


“k Last sale. 





4 Reeve & Decatur(GuL&N)25/z 192 
4 100) 


New Haven & Derb 
NY Bklyn&ManB 
NY Central & Hud Riv al 100] 

ayable in a \l 
New York Chic & St ves 109 


sae York & Harlem (Guar)- 
N Y & Jersey pref assented_ - 100 


N Y Lack & West (Giver) 72100! 
New York New Haven & H-_100)} 
N Y Ontario & Western-_-_-_ 100! 
Norfolk & Western Ry 


No Carolina (Guar So RR). .100 
es mag Cent (new certfs)_- “saa 


North’n RR of N i (Gu Erie) 100] 
Northern Securities Co Stubs_.- 
North Pennsylv (Gu P & R)_.50/d 103 
Wore’ ter Pf (Gu) 100) 
Ogden Mine RR(GuCenNJ) = 
erverngy gma YNH&H) 


Oswego & S 4 (Gu DL&W ) oe) 
‘o—See Misc Stocks! 
Pawtuxet Valley Railroad. _100} 
Pennsylvania Railroad 50} 
Peoria & Bureau Val (Gu) coe 


Pere Marquette RR 


Philadelphia & Erie 
Phila Germ & Norris (Guar). .50\d 156 
Phila&Trent—(Gu Pa 

———_ Bess & L Erie 


refer: 
Pittsb Ft Ww & Chic (Sues a i 


Pittsburgh & Lake Erie 
Pittsb McK & Yough (Gu). 
Pittsb Shawmut & Northern ido! 
Pittsb Youngst & Ashtab--.50! 
Co  , IE -5 aot 
Providence & Springfield - --100) 
Prov & Worcester (Guar)... 100} 
Providence Warren & B--.--.100! 
Quincy RR Bdge Co (Guar). 100) 

Railroad Securities Co— 
4% Ill Cent Stock ctfs- -- i 
50} 


Rensselaer & Saratoga (Gu). 
& Pot—Common. 100} 
Fe apne eee Diccne ) 


&P&R rr & G Gonn- _-70} 
Be Grande Southern 00 


100 
m.., « Onion (Gu D & H) 100 
Rome Watert’n & Og (Gu)- “a 


ed 
St Joseph & Grand Island--- te 


2 sie 100) 
St Louis — lst pret. .--100] 
St < ouis ‘ San Fran Ist piret100 


Stock trust certfs for 
ag & East Ill com~ 2 


St Louis § Southwestern 


Saratoga & Sepenectady( ( 
44 Seaboard Air Line (unde 
14 ~=~Preferred (undeposited) 
Seaboard Co common 


Southern Pacific Co 


Mob. & ‘Ohio stock tr sak oa 
Southwest’n of Ga (Guar). -_1 
Syracuse Binghamton & N Y100 
Syrac Geneva & Corn (Gu). i 
Texas Central common 


Texas & Pacific...,.....-.. 100) 
Toledo Peoria & Western. -_100} 
Toledo StL & W vot tr cert 

Preferred vot trust certs_ 
Troy & Gr’nbush (Gu N Y C 
Union a “00 


United N ‘7 RR & Canal Gu_100) 
Utica & Black River (Guar)-_ 100) 


Valley RR (N ‘Y) Guar)... -100) 
dali R 100 


Vermont & Mass (Guar)-.-- 100| 
Virginia & Southwestern... = 





100 
Ware fie KR (Gs B & A)..100 
DL&w 


50 
& Sea Sh—Com. 50\d 
Lake Erie com-- io 


tral 
Preferred vot tr certs... 
Worcester Nash & I 





45 


2134 


225 


228 

95 
201 
152 
230 


150 
141 
196 

43 


281 
id 33 








 gEx-dividends 
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STREET RAILWAY SECURITIES. 


Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 


Price 














Ask. 





Bonds. j 














Bonds. Bid. Ask. Bonds. Bid. 
STREET RAILWAY BONDS. Brooklyn, N. Y.—(Conel.) Cleveland, 0.—(Concluded.) | 
Brooklyn Cit eo 5s '41_ yas) 103%{| 106 |Clev Painesv & Ashtab Elec—' 
Akron, O. Brooklyn Cross 5s 1908_J&J, 100 103 sot ons 5s July 1 1922__J&J\a 100 101 

Northern Ohio Trac & Light— Gr’p’t & LorSt 631910.M&N' 103 _ --.-- |Clev Pains & East 5s 191SKS2) 103 104 
lst consol g 5s 1933....J&Ja 87 | 90 Wm&Filat ex 4%s Jul’41F-A) 101 | Consol 5s 1918__-._._. &0\a 98% 99 
lst consol g 4s 1933__._J&Jia ....- | 75 4 k’nBath&WE gends ’33A&0) 98 | 10015, LakeShElec 1st con g 5s’23 +) a 98 100 
North.Ohio con g 5s 1919J&Ja ...--) 100 | B’k’nC&New Ist con 5s’39 J&J) 110 Gen g 5s Feb 1 1933_..F&A) --..- 85% 
AkronBed &Clev gs5s’15M&Sa 1 | 101 ||Bklyn Hghts lst 5s 1941_A&0O| 103 | --.-- Toledo Fremont & Norwalk: 

} Bklyn Queens Co & Sub— lst & 5s 1920 opt 1905_J&J' 100 101% 
Alba | lst mtg g 5s 1941_.__.._.J&J, 100 105 Lor&Clev g 5s’27 op ’17- J&J a 100 102 
United Trac deb 4 4s "10m ae a@101% 102% Ist con gu g5sJuly ’41M&N; 100 | --.-- 
on g 444s 2004___.._- J&D a 10234; 103%) Jam & B Ist m 5s 1930_J&J\a 100 Columbu 
Ripon s fe con M §sg’30J&Ja 10944, 110% Bklyn Un El 4-5s 1950.__F&A) 106 100% Cen “Market ay 5s 1922._J&Jia ...-- Adal 
Gen g 5s 1947_______ J&Da109% 111 Stamped guaranteed__.....| ----- .-.--|/Col Buck Lake & New’k Tree. 
we See ee a g 6s’19M&Na116 | 117 ee ae g’45.A&0 105 106 ery BS = pee M 99 100% 
= os i10%y..... M&Nall5 | 116 lst ref Fo LE IJ&J are Col Con St Ry Hs Se & 08. jes” 100 105 
Troy y 5s g 1942_...A&0a109 | 111 Coney Isl Biayn 4s 1948 _J&J 93 Col Del & ae lec an 
K Co El—list g 4s Aug’4 9.F&A oe ae ee lst g, 5s | apm ey. Nia 100 03 
Allentown, Pa.— | Stamped guaranteed -- ----- 91 ...--|ColumRy Ist g ra Eo oP if, 63 ats 90% 

Lehigh Valley Transit— } Nassau Elec—Ist 5s 1944.A&0O 105 109 Col St | Ist 5s g 1932....J&Ji@ ...-- 108 
lst mg 5s Dec’35_opt’'M&Sail101 | 102 Ist g 4s Jan 11951_...J&J| 85% 86 Cross St Ist 5s g Tess 3D a 105 109% 
lst m g 4s Dec ’35 opt.-.M&Sia 86 | 87 | 
Quakertown Tr 5s’31._..M&Sa 92 | 95 Buffalo, Y,. |. Dallas, Tex 

Inter Tractoll tr 4s 1949.J&J 79% 80% DalEICor lst col tr g 5s "S2A60) a 95% 97% 
Alton, Ill. | BuffRy _ o- Mdbsg’31F&Aa109% 111 

Alton Granite & St L Trac— Deb g |: FR A&O a 105 Tigh & Danville, Ill. 
lst cons g 5s 1944____- F&Aa 99%) 99% Crosssthy" 1st 5s g¢’32.M&Nia 10946 i10 Danville St Ry & Light Co— 

Buffalo Trac Ist g 5s ’48J&Dia ----- 108 Ref gold 5s. 1910-1925..J&J@103 | -.--. 
Anderson, Ind. | BuffBell&Lan 5s 1927.J&D a 100 100% a Urbana & Champ— 

Indiana Union Traction— | Buff &Lock Ist g 5s 1986. J&J a 102 102% ist Ss 1923 op........ Bie 100 | -..s6 
Ist g 5s July 1’33,op’08SA&Oa 82% 84% Buff & Niag Falls Elec Illinois Central Traction— 

Union Trac Co of Indiana— Ist M 5s g 1935..-.-.-. a a 107 108% Ist M g5s1933 opt guar.J&D, 100 102 
lst g 5s July 1919__-__-_. J& 96 97% 2d mtg g 5s 1921__._.J&J\a 104 06 | 
IndianapNorth’nds 1932 J&Ja 96 | 97 Lockp & Ole Ist g 5s’20-J&J a 102 102% T Pee rt, la. » | 

Tri-City Ry ght— | 
Atlanta, Ga | Burlington, Iowa. Coll trsfg5s 1923....A&0a 97 | 99 

Georgia Ry & Elec 5s ’32__.J&J a 100 i02 | Burlington Ry & Light— | 
Atlanta Cons St 5s ’39_.J&Ja 106 108 lst M g 5s ’17 op 1902_A&0a ----- 102% _ Day | 
Georgia Elec Lt 5s 1930_J&Ja102% 103% Dayan Coy & Piqua Tract— | 
Atlanta Northern Ry Co— | Camden, N. J. ist ¢ Be 1688......,..-- A&OG ..... | 97% 

Ist g gu 5s 54, op ’09.J&J a 103 104 |Cam&Tren oy, g 5s’29..M&N| --..-- 100 | Dayton pe & Cin RR— i 
Gen g 5s 1931........ J&Ja@ 97 | ----- Ist g 5s 1921 op 1906._M&S\s __-_-- i osama 
Atlantic City, N. J. | So Jersey Gas Elec & Trac— 
Atlantic City & Sub Trac— Guar g 5s Mar 11953--M&Sa 98 101 Denver, Col. | 
Ref g 5s 1933 op 1913._.F&A 96 97 Denver City Tramway— | 
| Canton, Ohio. Deqveriae Ist 6s g’08_J&Ja 99 ; -...- 
Auburn, N. Y. Canton-Akron Ist g 5s’22M&S.a 99 101 Consol 6s g 1980_._.- J&Ja100 | 102 
Auburn & Syracuse Elec RR— | Canton-Masslst g 5s’20M&Nia -.--!} 101 Metropolitan % g6s1911._.J&Jia100 | 102 
-Ist & ref g 5s’42 0p ’12.A&0a103 | 195 |Canton-New Philadelphia Ry. ConTram con g 5s1933.A&0a 98 | ----. 
| Ist g 5s 1923 opt.__._. F&Aia ....-. | 101 | Den CTram Ist g 5s 10%. Sa ‘5 Fee 
Augusta, Ga. | DenverTramPow Co--1s =p | 
Augusta-Aiken Ry & Elec— Charleston, S. C. g gu 5s 1923 op 1008 Ae 2100 ; 103 
oll ve Se 1053 op....J&J| ....- 60 CharlestonConsRy Gas & Elec’ | 

AugRy &Elec—Ist 5s ’40.J&D 10333 ° 104 Co consol g 5s 1999__M&S 97 97% _ Des Moines, lowa. } 

North Augusta Elec & Imp— Ch City Ry—ist g5s1923.J&J) 104 | ..-.- Des Moines City Ry— j 
lst g 5s 1951__-_. Opt A&O\a 80 | ...-- | Ref g 5s 1921 op 1906. A&Oa 99 | 100% 

Chattanooga, Tenn DMSt sfg6s’190p’11.A&0a108 | ..... 
Baltimore, Md. Chatt Rys—Ist con 58°56. M&Nn a 99% 100 } | 

Balt TracColst M 5s 1929_M&N 113 116 Detroit, Mich. 

No BaltDiv lst g5s’42.J&D, 114 | 116 Chicago, Ill. Det United 444s 1932 opt_J&J --..-- 198 

BaltCityPas lst 5sg1911.M&N, 103 | 104 AurElgin & Chic 5s 1941_M&Nia 98 99 DetElecRy con g 5s ’16.J&Dj,a 102%! 

Balt Sparrows Pt & Ches— Aur &S Istsf5s’l6.J&D -._.-- 100 | Det Ry Ist 5s g 12-24. J&D) Basis 4% 
Ist g gu 44s 1953_.._._F&A 95% 96% ChicElecTran 6s gu 1914.F&Aja 75 100 =DetroitFtWayne & Belle Tsle— 

CentRy con Mg 5s 1932_M&N, 1124) ----. Chicago Junction RR— Ist g = Apr 1 1927....A&0a100 | 102% 
Exten & imp 5s 1932-_M&S_ 117° jana lst g gu 4s 196 op ’10.M&Sa 97 100 Detroit & Northwest— 

Cit Lome Ist M 5s g 1922_J&D _...| 1114 Chicago & Milw Elec Ry— 44s g 1921 op 1011. -M&N| a9o7 | 98 

e Ro El lst g5s’42.M&$ 115 | -..-- Ist g 5s July 1 1919._..J&J\a 97 100 Det & Pontiac—5s g1922.F&Aia ....- | 107 

BC rs Ell Mills 5s gg’d '16.J&J| 106 | -.... Chicago & Milw Elec — | Cons g 4s ’26 op ’11-_ -J&D\a 97 ;} 99 

United Rys & Electric Co— Set @ Db 3008.4 ondacese J 94 96 Det & Port Huron Shore Line } 
lst consol g 48 1949...M&S 91%! 92 |Chic Cons Trac 4s g ’39.J&D 3 chen 55 566. © BB IGDO. - oscccncu J&Jia 97 { 98 
Incomes g 4s 1929-1949.J&D 69% 70 No Ch Elec Ist gu6s’14 F&Aja 75 85 Rapid Ry Ist 5s g1915-. — a 103 | 105 

Cicero&Proviso 5sg1915M&N| 75 85 Det & Lake St Clair R | | 
Beaver Falls, Pa. | Lake St El Ist 5s 1928_._..J&Jia 91 95 Ist g 5s 1920____-.- Ola 95 106% 

Beaver Valley Traction— } Ine deb 5s July 1 ’28__Feb lia ...-- 20 |Det Roch Romeo & Lake Orion | 

Gen g 5s 1953 opt_._. ME&ENia .....| 102 Metropolitan West Side “L”’— Ist sk fd gold 5s 1920..J&Dja105 | 106 
st g de 1088......... & OEE a«ccce Det &Flint Ist g 5s’21_F&Aa 99 100 

Binghamton, N. Y. xten g 4s 1938_______. &Ja 86 86% Det Ypsil Ann i or & Jack— 
Bing Ry 5s 1931 op 1911.M&Na100 | 104 No Chic St RE Bee GS GR. ce obwcal ccecs tet @ Ge 1906... a0 F&Aia ..... 90 
“i> See / ee Peo DY &€AAgé6s 117 MEN a {0044 110 
Birmingham, Ala. Refund g 44s 1931_.._.A&O'@a .....) -.--- Cons g 6s 1924___..... F&Aia 106%; 107 

Birm Ry Light & Power— NoChCityCons 44s ’27M&Na __--_- 85 ] 

Gen ref g 414s’'54 op’09.A&0 ay 95% NorthwEl Ist g gu 4s’11_M&Sa 90% 91 Doylestown, Pa. i 

BitmRy &Elec Ist g5s’24_J&J 105 8  SoSideEl 414s 1924 op ’10_J&Ja 101 102 | Doylestown & Easton St Ry— | 
Boston, Mass. Union El (Loop) 5s g ’45._.A&0O 99 101 Ist g 5s 1941 opt 1911__.J&Ja _.... oe 

Boston El g 4s May 11935M&N a 101 103 | WestChic St RRist5s’28 M&Nia .._-. 90 

Bost & Nor refg g 4s ’54_._J&Ja 90 92 Consol g 5s Nov 1 1936.M&Nia -._.. 70 Duluth, Minn. | 

Boston & Worcester St Ry— | SEE ae J&Da 60 71 | Duluth Superior Traction Co—| | 
Ist g 4%s Aug 1 1923. F&A a = cit WCStTun Ist 5s gd’09.F&Aa@ _...-| ----- lst & coll tr g 5s 1930_M&Nia 102%! 10334 

Lex & Bost Ist ¢ 436 s’20.A&0 a4 ...__|\n 102 W Div Ry Ist 4448 1932_J&Ja -..-- 90 i 

Lowell & Suburb 5s 1911_-J&Da ___--. s 106% Ogden St 6s 1916....- | ae eee Easton, Pa. { 

Lowell Lawrence & Haverhill Easton Cons El 5s 1949-M&N\{a --.-- | 102% 
Ist g 5s 1923 opt -__....J&Dan 102 105 Cincinnati, O. Easton Palmer & Beth St Ry } 

Lynn & Bost Ist 5s g ’24_J&Da 10734 109 CinD & T Trac gold 5s ’22_ J&s ae 95 lst g 5s Dec 31 1918.___J&Ja103 {| ...-. 

East Middlesex 5s 1918..M&$a105 | -..-. Cin Lawr & Aur 5s1919_..J&Ja 95 100 | 

Naumkeag ccn 5s 1910__.J&Ja 108 Mae Cin New & Cov 5sg1922..J&Ja108% --..-- East St. Louis, Ill. 

Old Colony refg g 4s ’54...J&Ja |} 92 2d g 5s July 1 1922_.__J&Ja107% __--- East St Louis & Sub Co— 

WestEnd ~~ 4%s g ’14_M&Sia 102% ieee SoCov&Cin Ist M 6s’12M&S'a 112... Coll tr g 5s 1932_._.Opt A&O' 100 100% 
4s Aug a F&A al01¥%; ...-. 2d cons M 6s g 1932._.J&Ja@130 | -..... 

Gold is red . --  ) ane Newp’t & Day Ist 6s’17F&A a 115 120% Elm 

Gold 4s May } 1916._..M&Nia 100%| -..-- Cincinnati Street Ry— Elmira Water Xt & RR— 

4s Aug 1 1915_....... F&Aal00%! -..-.-. Mt Aub Cable Ist 5s’07.J&Da101  -.... [st g 5s Jan 1 1949..... J&Ja100%; 103 
Boston Con 5s Jan 1907.J&Ja@100 | --.-- Interurban A s Terminal— 

So Shore & Bost g 5s 1919.F&A a -_.--| Ist g 5s 19 hicaieeas r! 2 nates 102% _ Erie, Pa. 

Braint&WeyRy g 5s J17M&S “ South Ohio Trac—5s 20_M 97 98 (Erie El Motor g 5s 1941..A&0 a 102 105 
Br’igeWhit &Rk g 5s’17ME&Na _____| Cin&H 6s g Aprl 1918.56) 4 SEE! <enwu E ste. la { 

| vansvilie, | 
Brid apart, Conn | Cleveland, O. Evansville El Pm 9 g 4s’21.M&Nia 88% 96 

Conn Ry & L4us 1951_.J&J 103%; _ ..--- Cleve & Southwestern Trac—| 7 
Stamped, er opt...j@:00 | 10! Ist & oon § 5s ’23 op ’13F&Aia 93 95 Fond du Lac, Wis 

} Clev &Elyria g 6s’07-15M&N;| 100 | 100% ‘Eastern Wisconsin Ry &L 
Bridgeto J. |, ClBerEly &Ober5sg’19.M&S oe |. sama lst M g 5s 1920 ain | 95 96% 

Bridgeton e Miliviite Trac— ! Elyria&Ober g 6s’07-17F&A| 100 | ____ || 
“FU 3. Meee’ eee Doma Clev Elyria & W 5s’20_F&A\a 97 100 rath Wayne, In 
Brockton, Mass } Clev&Chacrin Falls Elec RR—| WBI&M—Ist g i h VeP ae Jes is ceagenal 100 

NewBedMiddleb &Brockton— 1 | lst g 6s May 11916...M&N! -..-.-. lk 101 34} “FiWarne & Wabas' 
ist g 5s Jan 1 192 20....J&Jia .....| 100 Clev & East—Ist g 5s ’29_J&J) GER ES »- lst con g 5s lose saead M&S, 92%; 93% 

{ Clev Elec cons 5s g 1913.M&Sia 100° amina 
" Brooklyn, N.Y. East Clev Ist M5s1910M&Sia 100 | ___.. For t Wee Tex. 

AtlanticAve genM 5s ’09- A&O) ye ern \Cl City Cable Ist 5s g 1909. Jédia -o-ee| idiiz, ‘Northern *f asp Trac Co— 

Consol M 5s g 1931-- --A&O) 108 111 | | 58 1933, “opt 1908-13. sale acben 101 

















































































































«@ Purchaser also pays acorued interest 


k& Last sale. « Nominal st price. 
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Bonds. . | Bid, Bonds. Bid. Ask. Bonds. Bid. 
Galveston, Tex. Little Rock, Ark. New Orleans—(Concluded.)— 
alveston Electric Ry— Little Rock Ry & Elec N O Power-House Co5s’41_J&Ji 101% 
ist 5s g May 1 ’40 cp..M&N a 97 Ist g 5s 1933 op 1908--.J&d) i a ee NO ye & Light Co— 
Gen M 4}4s g 1935___-- J&3} 39% 
" Geor rge town, Mass London, England. (Orleans R © Ist 6s ’12_.J&J} 105 
Georget nRowley &lpsw Ry— } Underground Elec Rys of Lon-} a.) Se J&J} 101 
lst g 5s June 1 1920..J&D'a _..-_- don profit-sharing 5s ’08J &D) ia 94% | st CharlesstRRisi g 4s’52_.J&J 99 
Girard ville, Long Branch, N. J. Newport News, 
Gchuylk Trae— 1st 5s ania a 99 ...- /AtCEIRR—Ist g 5s *45.M&NG 97 | -.... /Newp’ Newse OlUPtRY &ECo. 
At Coast El Li~“ss g "6-4&D) lst g 5s Nov 1 beee .-- On 96 


oa nat ute ids, Mich 
Gd Rap R y Ast 58 7 16__J&D'a 104 
Gr Rap G &M R 


lst g 5s + 1 ‘to20-- S83 OD cae adl 


Green wich, Conn. 
Greenw Tram ist g ‘Bs ’31_J &J, \@ 109 


Hackensack, N, J, 
N J & Hudson Rv & Fer 


Ist g 4s 1950 opt.-..-M&3)a 8446 


Martford, Conn. 
Hart Man & Rock 5s '24.A&0 a 112 
Hart St Ry—ist g 4s ’30.M&Sa i104 
Hart & Springt 5s g 1921_.J&Jia 101 
Havana, Cuba. | 


Havana Elec—Iist 5s '49_F&A'a 100 
Consol g 5s Feb 1 1952.F&Aia 93 


Mazleton, Pa. 
Wilkesbarre & Hazleton RR— 


ist col tr g 5s 1951 _.M&Nl5a 971% 
Helena ites | 
Helena Ligh 
Istmg oy 1025 opt M&Sa 88 
Hoboken, N. J. 
3 C Hob < "Pat 4s 1949. -_M&Na 73% 


N Hud Co Ry Ist M 6s ’14_J&Jia 110 
Con M 5s 1928__...-..-- 1ae alto 


PatersonRy—Con 6s g ’31J& Da 120 
2d 6s Oct 1 1914 opt...A&Oa 100 


Honolulu, Hawaii. 
Honolulu Rap Trans & Lan 
Ist g 6s 1927 op 1917 MEN a 108 


Houston, Tex 
Hous El 5s 1925 op 1910_.F&Aa 96 


Hudson in 
Albany & ‘Hea 5s, 1943..M&Sa 75 


ES my, A sean Ind. 
Indiana Columbus & E. Trac.— 
car & refg. g. 5s, 1926 boot 
911 — 
Indianap Columbus & Sou Tr— 
st M g 5s July 1 1923- eae 101 
pollens volis Trac & Term Co— 
Ist sf g 5s Jan 1 1933- A&Oa 96 
Indianap St gen 4s 1933_J&Ja 85% 
Citizens’ St con 5s g ’33M&N a 107 
Indianap & East 5s 1927_.J&Ja 99 
taqeenee & Green Rap Tran— 
[st g 5s Jan 1 1929__-__- V&I a 100% 
Indianap & Northwest Trac— 
Ist g 5s 1923 opt__-_-__-! M&Sa 93% 
Indianap & Fougueent Trac— 
lst M g 58 1935.._._....J&J) -....- 
Ind’p Shelbyv & Southeast. 
Istsfg5sJan11932_J&é&Ja 974% 


Jackson, Mich. 
Jackson & Battle Creek Trac— 

lst g 5s 1923 opt 1913..J&Ja 96 
Jackson Consol Traction— 

Ref g 5s May 1 ’34 opt M&Na 98 


Jacksonville, Fla 
Jacksonville El 5s 1927 op M&N 2100 


Jersey City, N.J. 

Cons Trac of N J ist 5s’33J&Da 104 
Newark Passenger Railway— 

New Pass con 5s g 1930_J&J a 110 
Nor Jersey St Ry 481948 M&Na 78 
Public Service Corp of N J— 

Trust certs 2% to 6% perpeta 69% 

Coll tr 5s g notes ’09 ‘OpM&N a 94%5 
ry lst M 5s g’21.A&0 a 108 

ansas City, Mo. 
Central Elec g 5s 1914__M&N a 102 
Grand Ave Cable 5s g '08.__.J&J a 100 

C Cable ext g 5s 1911. _A&Oa 100 
K C Elev Ry Co 4s g’d '22_J&J a ie 

G’t’d 6s, 1922 J&J a 112 
Kan City Ry & Lt Co ist Hien 


ref g 5s 1913 opt MEN 15a 98% 
5%, g notes Dec 15 ’07 o 
il a SN A Jat a 99 


Kansas City—Western Ry— 

Ist refg g 5s 1952 Apl’ TOM&S u 97 
Met Corrigan iss 5s July’16.J&J\a 105 
Met St Ry 5s g Sept 09. M&Sa 100 

Cons 5s g May J 1910._.M&N a 100% 

Knoxville, Ten 
Knoxville Railway & Ligh 

Cons M 5s ’45 op 10_. eS a 92% 

Knoxville Trac 5s 1938.A&0 104 

Kokomo, Ind. 

Kokomo Marion & W T 

lst g 5s “ty 1 1933. reyes a 84 

Lewiston, 

LewBr&Bath Ist g5s’18M&Sa 94 

Lexington, K 
Lexington & Interurban hry 

Coll tr g 58 1956 . &A 92 

7% Ist g 6s 49. J&Da ____. 


Lima, O. 

Lima Electric Ry & Light Co 
lst cons g 5s July 1 1916, J&Jia 96 
2d cons g 5s Apr11925.A&0a 89 
Lima Ry Ist g 5s 1916- annie eee 

WestOhioRy—ist 5s '21.M&N. ; 





@ Purchaser also pays accrued interest. 





11244 
106 


.--- Memphis Street. P Hatlway— 


ist 4 Nashville Rideed ‘&L ight— 


n Nominal. 


Long Island City, N. 
N Y & Queens Co s g 40, A&O| 


97% SteinwayRy—IstM g 6s’ 225 &J} ‘a 11a 
Los Angeles, Cal. 
California acific 5s 1941 __Jés) 99 
Los Ang Ry 5s g 1938_._.A&O) 118 
Los Angeles Pacific RR— | 
lst consol 5s 1931, - --A&O) 110 
8744 Los A Pa Co Cal—5s ’43_M&S| 109% 


py etry 1928..J&J| 105 
os Ang Trac Ist 6s 1915.M&N 
lst g 5s 1938......... J&D| 105 
‘Pacific Elec Ry g 5s 1942- 4&3) 110 
| 
| 


Louisville, Ky 


Cent Pass Ry Ist 6s 198. men a 103 
Louisv Ry yr M 5s g’30__J&Jia 210 
2d +, & Ms int Masia wane 
Louisv City Ry con 6s ’09_J&Jia 104 
Macon, Ga. | 
Macon Railway & + ¥ Co—! 
lst cons g 5s 53 op ’0: -I&J| 99 


Manchester, N. 
Manchester Tr L s Pow 
lst con 5s I921_...  A&O! a 105 


Manila, Philippine Islands.| 
ManilaElecRR&Ltg Corp— 
Ist lien & col tr g 5s’53_M&S) 


Memphis, Ten 


Con M g 5s 1945_._..-..- 102 
Citizens St RR istg6s’16J&J)| 113 
Meriden, Conn. 
Meriden Electric RR— 
Mer Horse RR Ist 5s’ 11A&0. a 103 
Gen M g 5s 1924_.-_.. J&J a 110 


Milwaukee, Wis 


78% Milw Cy RR Ist | g ’08_ -§e0 9944) 


Mil El Ry & Lt—5s 1926_F 
Ref & ext 4% g’3lop..J&Ja 98% 
Mil Light Heat rs Traction— 
lst g 5s guar 1929 op__M&Na 102% 
W SideStRy ist M 5s g’09_J&Jia 102% 


Minneapolis, Minn. 

Twin City Rapid Transit Co— 

Minn St R 7s g ’10 op_M&Na 105 
2d 6s g Nov 1 1913.__M&Nia 108 
Con 5s ¢ Jan 15 ’19_J&J 15/4 106 

StPaul Cy—lIst g 6s 32 A&Ova 118 
Ist cons 6s g 1934__.A&0O/a 120 
Cable con 5s g 1937.J&J 15.4 112 


Guar g 5s 1937__-_-- J&Jia 112 
Minn St « St Paul City— 
Gen g 5s 1911___._...J&J/a 100 


Cons guar g 5s 1928_A&0 a 107 


Ala 
Mop rie RR—1st g 5s ’37 2D 104 
Cons g 5s 1941....-.-} &S 101 
MobStRR—I1st6s g ’23 man 108 


Montreal, Can 


Mont St Ry—Deb 4%4s’22F&A 104% 


Montville, Con 


sete MontvillestRy—5s 1920_M&N 108 


Muncie, In ’ 
Muncie Hart ford &FtWayn ne— 
Ist g 5s 1935 opt 1925__.J&Ja 93 


Muscatine, Iowa 
D spn rseerenagees g Bs 17. Aan 97 


Muskegon, Mich 


~ 4 Trac & Lighting— 


Ist g 5s 1931 opt 1911_M&S; 102 
Nashville, Ten 


Cons 5 5s 1953 op 1908. -J3 1 
Nashv St Ry 5s 1925___J& 1 
Edgefield St Con 6s 1920 read 1 
McGavock & Mt V— 
SummerStistM6s '26_J&J, 1 
2d series 6s July 1937_J&J| 1 


New Bedford, Mass. | 
NB&OnsetRy Ist g 5s ’22_J&J a 
Union St Ry-—Con 5s g 14. oo i 083 


New Haven, Conn. 
Consol ng deb 4s 1954____J&Jlu 96 34) 
Deb 4s 1955 


--2 ee ee eee . 


24% 
1 


&S T&S 


Deb is i956 guar --_- ~ J & 100 
«en g 3-34-48 1930._.F&Ala 86 | 
NH & Centrev ist5s g’33M&Sia 115 
NH St Ry Ist 5s g ’13- -M&Sia 105 
Edgew Div Ist g 5s '14_J&Dia 105 
Winchester Ave 5s g "B.nem ia 103 


New Orleans, La. | 
x SongleClald—ist 6s '46_M&N| 124 

OCy RR—Gen g 5s’43 __J&J) 10834| 

Cy &Lakelst 5s g’43 J&J | 

Boers house g 6s 1917 - pad 102 | 


— New Orleans & Carrollton— 


2d 6s 1907........-.. F&A! 100 | 
Cons g 5s Feb 1933__...J&J' 107% 
Edison Elec ist 58 1926_J&J\ 100 


95% 


Citizens’ Ry Lt & 


Gen x 5s Mar 1 1941__M&S 





101 lst g 5s guar 1940.._._.M&@N/ -..... 
115 New York, N. Y. 
Bleeckerst&FFist g 4s’50_J&J 90 
\CentCrosstown Ist 6s 1922 M&Nia 114 
....- Christopher & 10th Street— 
120 aah os ext 4s Oct 1 1918..A&Ojn 100 
Dry Dock E P & Baitery. 
111% Ist 5s gold 1932__..-. J& 108 | 
112 |_ Cert indebt 5s 1914.._._F&A 99 | 
cama |EighthAv cert indebt6s’14F&A 99 
anete 42dStM&StN ist 6s "10_M&S} 101 
Pi d Mine 6s Jan1915._._.J&Jj 56 | 
110 |Interborough-Metropol Co— 
Coll tr g 444s 1956 __. A&O 8444! 
\Interborough Rap Transit— { 
Sees. 4% b E.poveaMay 1’08 opM&Nia 9754 
111% Manh 1 Con 4s g 1990__A&O nae 
106 Met El Ist 6s 1908 _____ SO acacu 
he merry Street Ry Co— 
Apr 1 2002. A&O 84 
Gen 3 fo tr g 5s 1997_F&A\, 108%! 
Bway &7th Av 2d 5s 14_J&J5{ 102 
100 Con M 5s g 1943__.__J&D| 109%) 
B’waySurfRR 1st 5s ant J&Jja 106 
Col&9thAvist g 5s ’93.M&S$} 115 
LexAv&PF’ylstis g GUM eS 114 
107 34thSt Crosst Ist 5s "96A&O/n 103 


103 % NorwichSt—\Ist g 5s ’23_.A 
103 


+ Oakland, Cal. 
Oakland Transit Consolidated.| 


a od 
So -Mehrore 
OS KCWNO- 


~~ 


NY &Stamf’d—Ist g 5s "31A&0 
98% Second Ave Ist 5s 1909_-_ 


South Ferry Ist 5s 1919_A&0O 
_ Third Ave ist 5s g 1937.._J&J 


28th&29thsSt lst g 5s 96_A&0 
Union Ry—Ist 5s g 1942. F&A 
South 


OakTran—Ist c g 5s’31_J&J 


Omaha, Neb. 
Omaha & Council I St Ry--| 


Peoria Ry— 
ist & refg g 5s 1907 to 1926 
opt gu. my F&A 
Philadelphia, Pa. 

AmerRysCo conv 5s ’11_.J&D} 

Del Co Rys tr ctfs g4s ’49 J&J| 

Elec & Peo 4s tr ctfs ’45_- | 

Fairmount Park Trans— 
Ist g 5s 1912 op 1902- 

Hest Man & F con 5s ’24.M&Nis 115 

Holmesb sesser & Fr Elec Ry 


lst g gu 4s May 1 1955.M&N 
People’s Traction Co— | 


Metropolitan Crosstown— 


Ist 5s April 1 1920_.A&Oja 104 


M&N 
Consol 5s gold 1948____F&A 


Ist cons gu g 4s 2000___J&J 


oulev’d—g 5s 453 &J 
TarWP&Mam5ds g ’28.M&8 
WestchesElec Ist 5s g’43J&5 
YonkersRylist 5s 1946_.A&O 
Norfolk, Va. 





Norfolk Railway & Light— 


' 

Norfolk St Ist g 5s 1944_J& J} 

Ist cons gs f 5s 1949..M&N 
| 


Norwich, Conn. 


Ist consol s f 5s 1932__J&J 





Oak Tr Co con g 6s 718 J&J 


Ist oy g Sa 1928 .... J&Jia 


Peek 


eoria, 


Peoria & Pekin Terminal Ry 
Ist g sink fund 5s 1930_ Peal a 101 


Reese 
et tt 


Regeeen 
otK-o 


meee eee 
ooce 
&SESS 


i 
1 


Sean-SS 
aK 


99}3 


& % 108 


98 


Y. 
Peekskill ie & RR—5s’30 A&Ola 100 


Ref g 5s Feb 1 1935-_.__1 A&O}a 100 


A&O} 
-M&S 





Phila Coatesville & Lan Pass R 


105 


103%) 


121 
130 


PPRy tr ctfs 4s ¢ as fy 


M g 5s Mar 1934 opt .__.M& 
Ph& WChester Ist g 58 °18_J&J 
M g 4s 1954. _J&J\a 
United Rys tr ctfs g 4s ’°49_J&J 
West Phil Pass—2dj5s’ 26 M&N 
Pittsburgh, Pa. 
107 Central Trac Ist 5s 1929__J&J 
119 Citizens’Trac Ist 5s 1927_A&Ojs 
Duquesne Trac Ist 5s 1930.J &J 
Fed St & PV 5s g Mayl’42J&J 
Fort Pitt Trac—lIst 5s ’35 J&D 
Millvale Etna & Sharpsb— 
Fe 5. owes M&N 
----- Monong St Ry 5s g 
Wilk & EPit—1st . 5s’29M&Sia 
Mount Washington Street Ry. 
Ist & coll tr gu g 5s ’33_A&Ola 
97% PhilaCo—SeeEILt Gas & Powelr 
97% PittsAlle&M genM5s ’30_A&0 
rr myer gen 5sg ’29_M&N 


Brownsville Av 5s 1926 F&A 
a W Liberty—lst ¢g a 
agiiiog Pitts&Charleroi hy 1932_M&Nia 
Pitts McKees & Connells RR— 
_ist cons g 5s Jan 1 1931_J&J 
Pitts McKeespt & Greensb Ry— 
Ist g 5s 1931- S&S aa 
10 racCo Ist 5s 1927_A&O/s 112 | 
10 on eee ies “rea f tr g 5s"50A&0 
anaes Suburban Rap Tr St Ry— 
Ist g 6s alae S's 
. |The Second Av Tr g 5s 34 Jae 
168" ‘United Traction 5s 1997. _J&J 
sina West End Tr—Con 5s ’38_J&J 


Pitts 


’28_._J&D 


& A Trac 6s 1931__M&S 
5s ’30_ te 





Basis 4°%4% 


99 


Bet w Ge 1086....<<-<! M&Nis 103% 
Inter- StateRys—C ol tr g 3-3344 

4s 1943 op 1913- .--F&A 68 
Market St Elev Pass Ry— 


101 





k Last sale. s Sale price. 


z Ex-interest 











43 





















































2 Y x 
SEPT., 1906.| STREET RAILWAY SECURITIES 
' 
Bonds. | Bid. Ask. Bonds and Stocks. Bid. | Ask. Stocks. Par.| Bid, | Ask 

—_——— } } } 

Pittsburgh, Pa.—(Conel.)— Seattle, Wash. Atlanta, Ga. 

West Penn Railways Co— j iSeattle Elec g 5s ’30 op..F&A; 104 105 Georgia Ry & Electric Co_100} 10244] 104 
lst g 5s Jan 2 1931_...A&O| Sendai } 100 5% g notes Feb 1,1911.F&A\a 99 | 100 i PO inca sdncucca ne 100/91 92 

\Seattle Ry Co 5s 1921 op. Man a102 | 104 

Pittsfield, Mass.— } [Puget Sound Electric Ry— } Auburn, N. Y. 

Berkshire St lst g 581922.J&Da105 | 107 Ist coll tr g 5s 1932 0 Peal ja O05 | 9734) Auburn & Syra Elec a cine alll 40 

Tacoma Ry & Power | | | 

Plainfield, N. J. } | Ist g 5s 1929_..._.. we Oje 9944 101 Augusta, Ga. 

Eliz Plain & Cent Jersey Ry— | Puget Sound Power Co— } |Au —- i pas Ry & Elec.100} --... odabe 
Ist g 5s Dec 1 sy peas 98 ; 100 Ist g gu 5s 1933 opt.-.J&D a101%; 103 | abe lesccunee 100! aKeed wa pet 
Port Jervis | Sharon, Pa. | Baltimore, Md. 

Port Jervis El LP he: Gas & Brs; Sharon & New Castle Ry— | United Rys & Elec Co.Com 50/d 14%] 15 
ist g 6s Jan 1 1932_....J&J} -.....| <---- Ist g 5s guar 1931_.___- T&S, SB wenent | Oat 

} | |. Bangor, Me. 

Portland } | Sioux City, lowa. [Bangor Ry Elec --....---- TO anack 95 
ponte i Ist & Bid 13M&Nia 101 |} 10134, Sioux City Tr ist g 5s1919_J&Jia ---.-- 103 | 

lst cons g 3 aauparn 91 92 | i } Biewming? am, Ala. 

Portland & 4, Sbiiz Ry—) | Spokane, Wash. | Birm BY LS aed & Puwer .- «Tae 96% 98 
lst M g 5s Nov 1 715 saa 102 | 103 | Washington Water Power Co—' | | Naa sss nthe acme 100; 98% 99 

Consol & coll tr g 5s’29-J&J,a 10534; 108% 

Portland, Ore. } Boston, Mass. I 
Portland Ry (new)— Springfield, Ii. | | Boston Elevated RR-----. 100) 1” 151 

ist & ref g 5s 1930 op_M&Na 100%} ----. Springfield Ry & Light Co— | | Boston Suburban El Cos-.-.-.-. } 18% 

City & Suburban Ry— | | Coll tr g 5s 1933 opt...J&Dia 97 | 98 | ea 7 70 

‘onsol g 6s Sept 1 16M ES i B ssakbpa Boston & "Weuseater Elec Co’s. 35% 
Consol g 48 1930....J&D ja Leanoare ews Syracuse, N. Y. POET OR inne = vine wp Oh etal 

Oregon Water Power & Ry Co SyracRapTr Ist g 5s ’°46_M&S\a 106 | 107  |Mass Blectric Companies._100 19% 20% 
1st g 6s 1932 opt 1912. J ied) a 100 105 2d mtg g 5s 1930_____- J&J\a 9934; 10034) Preferred__.......-...- 100 70 71 
Portland Cit Orego ee } West End Street Ry com- -- d 96 97 

lst g 6s 1921 op IFA 5ja 100 |  _....| Taunton, Mass. | Preferred 8 per cent---_--- O\d 105 107 
Taunton St Ry—és 1914- J&J, Braneant “eau 

Providence, R. I. Taun&Brock list g 5s 117.F&Aj\a ----- 105 Brooklyn, N. Y. 

RI Subur Ist g gu 48 °5 0..Jasie 91%) 92% | \Brooklyn City RR__..-.--- 10| 226 230 

UnitedTr&El Ist 5s g 3am a3 ai09 | 109%) Terre Haute, Ind. Brooklyn > vid Transit”. 100 75% 76 

| Terre Haute El—5s 1929_.J&J\a 100 | 102 (Coney Isl & Brooklyn RR.100} 200 

Readin mg Pa. Nassau Electric Co pref-_---.100 65 -75 
Reading Traction 68 1933_J&J, 120 | -..-. Toledo, O. 

City Pass Ry ist M5s’09-A&O 105 | -...- Toledo Bowl Green & Southern Buffalo, 

Read&Womels—Ist5s g’25J&J, 105 § § --..., Ist g 5s May 1 1921___ Nia ..'..| 100 saieeatiest Treetion Co_100 54% 55% 

| Tol & Ind Ist g 5s’28opt_._ J&J 64%, 68 Pini adapae ova 100 78% 79 

Richmond, Va | Tol Rys & Light g4s1909_J&Ja 93 | 95 
Richmond Pass & Power Co— | Tol Con St Ry-Con5s’09_J&J.a 994%; 101 Camden, N. J. | 

lst cons g 5s Jan 1 1925_J&J 84 86 Tol Trac cons g 5s 1909_J&Jj\a 98 99 (Camden & Trenton_-...-.-- ee eee 
RichTracist 5s g Nov ’25..J&J' 105 | 107 Tol & West Ry Ist gis’26.J&J,a 75 85 So Jersey Gas Elec. & Trac. 109) 119 121 

Rochester, N. Y. Topeka, Kan Charleston, S. 

Recesy gon & g 1980...420 105 sail Topeka Ry—5s ’30 op 715. J&s a 94 96 (Char Con Ry Gas ra El Co. --50) id 20 couse 

ty, eee : es 

Roch Ry & L 5s 1954 0pt_J&J i01%! 102% Toronto, Ca Chattanooga, Tenn.— 

RochSyr& East Ist 53’45.M&N2 97 | 9844 TorRy IstM figs 11-’21_F&Aia ...-. 102 | Chattanooga ys Sat adoas 40 43 

PE exccdcdesomacad 80 82 

Rockford, Ill. Trenton, N. J. 

Rockford & Inter- Urban Ry— Trenton & N Bruns—5s’ TE, ncuaudl,  aanmaa Chicago, Ill. 
ist 5s 1922 op 1907._A&Oa 99 100 Trent St Ry—con g 5s’38_J&J| -..--| ----. Aurora lgin & Chicago...100) 33%] 33% 

ockford & Freeport 1st g gu Trent Penn & Hop 5s ’43.J&D a 102 105 i pee -100| 78% 79 
"— 1923 op Feb 10_.M&Na 98 99 Chicago City Ry --_--- 100! 160 185 
Rock B& J istg 58’30.guA&Oa ....8s 96 Utica, N. Y. Chicago & a Park Ry -. - 100} 6 6 
Utica & rgd k Valley Ry— I Sse alnaieras mir cks- nal 100; 20 24 

Sacramento, Cal. Ist g 44s 1941 &§ a 102 5 Chicago Union Traction ---100) 4% 5 
Sacramento Elec Gas & Ry— j UticaBeltL = g 5s 39. M&N a 109 110% I a inca oc tetiner dimin 100 o| 164 18 

Cons 5s Nov 1 1927_..M&N! | _ ry } pees J&J a 106 108 Metropolitan West Side El- er 27 30 

} Utica & Mo et g5s1910J&J 102 105 Re 100 67 70 
je, Mich North Chicago Street RR- “100 37% 40 
Saginaw-Bay City Ry & Lt— Washington, D. C. North Western El_------- 100 2 2 
oll tr g 5s 1923 op__._.M&Sa 92%} 95 /|Anacost & Pot 5s'1949__A&O 103 _.... Preferred (voting trust) - 100} 64 
Saginaw Val Trac 5s 1920 F&Aa 99 101 Capital Tr 4s Apr. 1,’20..A&O' 103% South Side Elevated -_- -- oo! 97 98 
City & Suburb 5s g 1948_F&A, 105 . West Chicago Street RR--- -100} 30% 33 

St. Joseph, Mo. Columbia St lst M6s1914A&0) 110 
8tJos Ry Light Heat & Pow— cxten g 5s 1914_____.- A&O 104% Cincinnati, Ohio. 

Ist 8 5s Nov 1 1937...M&N 101%! 104 Metropolitan lst g5s1925F&A;} 112 | Cin Dayton & Tol Trac com 100; 27 27K 

Certif of Indebt A 1906.A&0; 100 | Cincinnati & Hamilton-.--_- 100, 62 ose 

St. Louis, Mo. Certif of Indebt B 1907.J&D, 100 | Seer ~-----| 113% 
United Railways of St lone Wash Ry & Elec g 4s 1951.J&D 86% Cin New >. Cov Lt & Tract- 1001 74 75 
Gen 4s July 1 1934_-.__. J&J; 8534) 85% Wash Alexandria & Mt Vernon 3... | eee -- --169) 9634) 97% 

-Baden & St L Ist 58g 133&Jia ___-_| p> ta Ist g 5s 1955 opt__-.- M&Sa 101% Cincinnati ‘street | See 142 143 
CassAv&FGdsist5s ’712_J&J a 1023; 10; Interurban Ry & Terminal. 100 29% 32 
Citizens’ RR 1st 6s 1907.J&J\a -._-- 101k Waterloo, lowa. Ohio Traction— 

Lindell Ry 5s lst g 1911F&Aa@ 103 103% Waterloo & Cedar Falls R T— ep 100! 40 50 
CompH&MTer6s g '13J&J'a 109% 110 Ist g 5s 1907-1922 op__A&Oa 97 08}4|| Preferred .....-.......-. S6@) ‘<-..- 106 
Taylor Av 6s & 1913__J&Ja 109 110 | 

St L Cab (B’way) 5s 1910 Webb City, Mo. Cleveland, Ohio. he 
opt 1900 -_M&N @2100% 101 Southwest Missouri Electric— Cleveland Electric Ry----- 109) 69 71 

SouthElec Cons 6s 715.M&Nia 110% 112 Ref & ext g 5s 1923...M&S a 101 102 Cleve Painesv & Eastern-.100) -.--- 35 
Gen g 5s Apr 1 1916. F&Aa 105! 107 Cleveland & So West Trac_100 1444 16 

UnionDep con 6s g ’18_J&D a 113 114 Wheeling, W. Preferred _____- ..100 56 70 
StL&Sub Ist 5s s - _.F&Aia 104%) 2. Wheel Traction ise g “i931 _J&Ja 98 e@ 98% |Eastern Ohio Traction_-._-100} -..-- 28 

General g 5s Apr 1 ’23_A&Oja 96 97 Wheel Ry Ist g 68 1922.M&S$a104 | 106 Lake Shore Elec vot tretfs_100} 16 164 

StLCab &W st M 6s’14M&N a 111% thy Pref voting tr ctfs (old) _.100 60 71 

St L&Meramec 6s g *16M&N a 110 Wilkes-Barre, Pa. j 
8t Louis Trans Co 5s 1924 A&O 95% 19846 Wilkes&Wyo Val—Ss '21.A&0, 105 | -..-- Columbus, O. } 

Col Buckeye Lake & New. -106 35 oniniee 

San Antonio, Tex. Wilmington, Del. I Sa ais ois _ ese 
Southern Light & Traction— Wilm&ChesTr g 5s 1918-A&O -.... 810234 Columbus Del. & Marion 72300 4B t .wnsve 

Coll tr g 5s 1949 opt...M&Sa 87 Columbus ‘adibermeanane 1OEUE 2.400 

Winnipeg, Canada. PRRNOE: eidiudnennniae 0} 110 113 

a Winnipeg Fi—ss 1935....J&J a 105 107 Col Ry & Lt Co ($20 pees. 100 89 90% 
Atlantic Shore Line Railw ay— Scioto Valley Trac com - 00; 36%} 38 

Ist con mg 5s 1934_._.A&Oa 99}4, 101 Worcester, Mass. PE cc. ctbabisweodoe { 2 93 - 

Bost & WorcSt Ry—See Boston . ! 

San Francisco, Cal. Worcester & Conn Eastern— Dallas Texas. } 
CalstCableRRistss, g2°15- Js} 107% Ist sf g 4%s 1943_ ..J&@3j¢ 105 | ..... Dallas Elec Corp common ..100; 40 42 
Geary St Pk&Olst 5s "21 - RAED | sin an Wore Con St 4%s zg 1920.M&S'a 100 101 i. aaa” 75 78 

Oak & San Jose 5s ’33- ‘I&I 110% | North End 5s 1915.._.F&Aia 100 | -.... Danville, I11.— 

United RRs of S F 4s g’27A&0 82% “834 Wor & Clinton Ist g5s’19.J&J@100 | -.__. Illinois Traction preferred. 100 G4 95 
Ferries & Cliff 6s 1914_M&S| lil | -..22 Wor & Marlboro Ist5s’17 A&Oa103 | -_-... ayton, 0. 

Market St con g 5s ’24_M&S 115%) - Wor & Southbdge Ist 44s 1922'a 97 100 (City Railway........-.-- 100} 198 200 

MarketStCabist6s g’13_J&J 111 ss . Wor&Websterist g 5s’19. “M&N a 105 we EE eee 00] 165 166 

OmnibusCablelst 63 "18A&0, 120 anita Dayton & Western com...100) --.-.-- 135 

Park &CliffHo Ist 6s ’13_J&J) -.--. 107 Youngstown, Ohio. ee, SP ae, © a> 125 

Park &Ocean Ist 6s 1914.J&J > 108 .. Penn&Mah Val—5s 1922.M&N;| 103 106 Detroit, Mich. 

PowellStRR 1st 6s 1912M 48 110% -- Youngstown-Sharon Ry. & L— Detroit United Ry--...--- 100} 98%} 95 

Sutter St Ist g5s1918.M&N 103 | -..-. ist M g Se 1931 ........ SEITE ..nce 100 Duluth, Minn. 

Duluth Superior Trac Co..100} 25 35 

Sao Paulo, Brazil. Zanesville, Ohio. crehered REE 100 78 80 
8a0 Paulo Tram L & P, Ltd— Zanesville Ry Light & Power— Easton 

Ist g 5s June 1 1929_._.J&D, ----- 95 Ist cons g 5s Oct 15 ’12.A&0.a 100 101 Easton Consol Elec ($25 pd).50\d 35 ance 

Savannah, Ga. East St Louis, 

Savannah Elec Co 5s g’52_--J&Ja 95 97 East St Louis & Sub ened 
Schenectady, N. Y. COIN 55:2 se edie o=0k 100} 60 61 

Schenectady Railway Co— STREET RAILWAY STOCKS. oO eee 100} 84 85 
lst g 444s 1941 op 1911M&$ 2 105 108 Fort Wayne, 

Consol g 4\%s 53 guar M&N a 102 105 Akron, Oh Par FtWayne Wabash Val Tr100} 27 30 

Scranton, Pa. North Ohio Trae & Light ..100 27%| 29 Se * Se rae 100; +68 72 
ScrantonRy—tst 5s ¢ ’°32.J&Jia 9944) 102% Fort Worth, Tex 

Coll tr ¢ 5s Nov 1932__..J&J} 99 Anderson, Ind. North Texas Elec Cocom..100| 24 2 

Scran Trac Ist 6s g 32 M&N.a 115% Indiana Union Traction ....100) 9796) _. SERGE TUCO conic chatde dun 78 80 

Scran Suburban 6s ’09.M&N/ 102 | ~| Union Traction of Indiana_100| 36 | 3? Grand Rapids, Mich. . 
Scran&CarbonTr Ist 6s ’23.J&J.a 110 <ouuall SOOMOOI. hs. cites 00| 98 | 95 |Grand Rapi s Ry-..-----100 70 744 
Seran&Pittston tet As’23.A&O0 110 | _____ I See 85 90 

k Last sale. n Nominal. 8 “Sh price. 





a Purchaser also pavs accrued interest. 
2 Ex-dividend. 


vy Ex rights. 





@ This price is per share, not per cent. 








dd STREET RAILWAY—MISCELLANEOUS SECURITIES. 











Stocks. Parl Bid, 


Ask. Stocks. Par, Bid, 





- Halifax, Canada. 


Halifax Elec Tramway Co.100 


Havana, Cuba. 


Havana Electric Ry_--.-..-. 100) 
eds ododoweeta 100 


Hoboken, N. J. 


Jer Cy Hoboken & Paterson100 


Delve oke, Mass. 
Holyo 


Houston, Tex. 


Houston Electric Co.-.-_--. 100) 
NE 100 


Hudson 


» Ne ¥. 
Albany «& ‘Hudson RR... ..100) 
100 


SRR 
pSenapetic. Ind. 
Indianap 
Indianapolis St Ry Co._-_-. 


Indianapolis Trac & El y 


Jersey City, 


Consolidated Trac ot N J..100) 
North Jersey Street Ry _--.- “199 


Public Service Corp of N J.10 
Rapid Transit St Ry Co-- 
ansas Cit 
Kansas Cit 
Ree 
Knoxville, Tenn. 


Knoxville Ry & at--0th.. 108 
10 


as 


nd. 
Kokomo incton & W Tr...100 


Lexington, 


Ky 
Lexington & Interurban Ry .50; 


ima, Ohio. 
Western Ohio Ry Rects...10 
Little Rock, Ark 


Little Rock Ry & Elec... ..100 
sane 


ea. 
Louisyille, Ky. 


Louisville Traction Co___.- 100 
hee 


Preferred __ _. 
Memphis, Tenn. 


Memphis Street Ry oom... 398) 
a a 100 


Milwaukee, Wi 


Mil Elec Ry & Light pref __100 


e Street Ry. ......100 


yo Tr pf 1s 
00) 








» Mo 
y & Light ...109 








Citizens’ Passenger guar -.-_..5 


Fairmount Pk & Haddingt’n50\d 
Fairmount Park Transport’n50jd 
Frankf’d & Southwark Pass.50id 
Germantown Passenger -..-_.50id 
Green & Coates Sts ($15 pd). 50a 
Hestonville M & F common. 50d 


.. , eae 
Interstate Rys- 


Phila Cy Pass Ry ($854 pa) 50d 


Phila&Gray’s Fy ($25 p 
Phila Rap Tran ($25 pd)_.__5 


Philadelphia Traction -- -- -- 50d 


Xa 


Railways Company General.1 
Ridge Ave Pass ($28 paid) i 
2d & 3d Sts Ry guar__--.--- 
i3th & 15th Sts Pass Ry _- 


50 
Union Pass ($30 5-6 paid) - _5¢ d 
Union Traction ($17% paid) 50\d 
West Phila Passenger guar. _50d 













{ 
| Stocks. Par| Bid. 
New York, N. 

Bleecker St & Fulton Ferry 1 29 

Broadway & 7th Ave guar.100; 230 

Central Crosstown 7%...- 300 

Cent Pk North & East Riv.1 195 

eeeener & Tenth Sts...1 ae 

424 St & Grand St Ferry..1 390 

42d St M & St Nich Ave__.1 50 

Interborough-Metropol Co— 
Common vot, tr. ctfs....10 38 
Ee 78 

Manhattan Elevated Ry -.-10 147 

Metropolitan Street RR_..10 106 

Ninth Ave guar 6 per cent.10 170 

eee AERP 10 198 

See ere 10 170 

_ | & Sees aa 10 125% 

Twenty-third St guar... 10 80 
Norfolk Va. 

$ pao & Portsm’th Trac. .10 24% 

Norfolk Railwav & Light...25jd 18 
Northampton, Mass. 

Regtaaenpten Street Ry...100) 155 

aid Omah eb. 

Omaha ry Council Bluffs...1 60 
OREO io 85 
Philadelphia, Pa. 

American Railways Co_.-.-- 50id 53% 


s 25 (Geary St Par 











| Reading, Pa. 
34 ||Reading Traction ......... eo 
240 City Passenger Ry......--- 50d 155 
325 |\East Reading Electric Ry...50d 80 


200 Rochester, N. 
178 ||Rochester Street Ry pref_..100) 101 
400 | Roch Ry & Light preferred_100| 92 
405 (Rochester Syracuse & East.100) 14 
70 | Saginaw, Mich. 
|\Saginaw- wo hy Ry & Lt..100| 40 

38% t. Jose °. 

HS Se |\St Jos Ry Lt Heat & Pow-..100 60% 
| Se. eae 100} 87% 
13056 St. Louis, Mo. 
180 (St Louis & Suburban Ry..100) ..... 
204 St Louis Transit Co__._--- 100, 17 
174 | United Railways of St Louis— 
127%) Common voting trust ctfs100}) 46% 
400 DOE ncccasbesened 100} 81% 

San Francisco, Cal 
California nan Cable RR.100) 132 
k & Ocean RR100 ___-- 


19 | Presidio & Ferries eee 100, 17 
United Rys Investment Co.100; 60 
160 SS Re eee 100} 72 


Sao Paulo, Brazil. 
70 |Sao Paulo Tram L & PLtd.100) 137% 


90 Savannah, Ga 
Savannah Electric Co_._-- 10 23 
54 POE nan tebasawnad 100 88 
k 350 Seattle, Wash. 
ik 151 Seattle Electric Co__...--- 22 83 
k 75 _ .. sper 00} 103 
k 16% Puget Sound Electric iy 22100 omen 
k DN cacicctsnsdnl ll énuca 
k 135 Spokane, Wash. 
k 155 Inland Empire Ry— 
k 50 Capital stock .........-. 100; 55 
k 74%) Preferred ctfs_......- 100} 85 
need Washington ed Pow Co.100| 165 
194 Springfield, 1 


100% Springfield Ry rs Light_....100) 83 
29% Springfield, Mass. 
99% Springfield Street Ry..--- 100} 225 

Syracuse, N. 


7 
k 302% Sureouse Rapid Transit_..100} 54 
jk 298 OS Eee aa 100} 105 
k 305 Toledo, Ohio. 
k 236 Toledo Bowling Green& So 7 a Sa 


Toledo & Indiana .--_-.-. 


k 251 Toledo Rys & Light CGo__.-100} 31 





Minneapolis, Minn. Pittsburgh, Pa. Toledo & Western Ry--.--- BE eases 
Twin City Rapid Transit ..100 Allegheny Traction_----..-- 50d ___..| 50% _ Toronto, Canada. 
speeestes baits aids aoan Guan aku weed 100) Citizens’ Traction ......_.- Olid 65 69 (Toronto Railway---..-..-.--. DO «secs 
Mobile, ‘ Phila Co—See Elec & Gas Sik Washington, D. C. 
Mobile Light & RR Co__..100 Pittsburgh & Birmingh’m Tr50d ---_-- 46 Capital Traction Co__...-- OO} 144 
Montreal, Can. Pleasant Valley...........25id 25 30% Wenmeeten Alexandria & ‘Mt 
Montreal Street Ry.__.___. 50) United Traction pref__.._-- Oe ates Ver -10 60 
Nashville, Tenn. West Penn Rys common oon 35 36 Wash Ry & El Co common. 100 39 
Nashville Ry & Light....- 100) OS RS SIS 3 ae OOz 743%) 7534 Preferred___.-....-.-.-- 100; 87% 
aida en a, a dhcn 100 Portland, Oregon, Webb +t, 4. 
New Bedford, Mass. Portland Ry Lt & Power— Southwest issourt Elect...100) -...-.- 
N B & Onset Ry. ‘rer AES ITS: 1 69 71 Wheeling, W. Va. 
Union Street Ry Co- ..100  * RES 100; 86 87 Wheeling raction......-- eee 
New Orleans, Providence, R. 1. 
New Orl Rys & ight an 19g R I Securities Co.__...--_- 10 40 41% Worcester, Mass 
ePreserred............... 00 80% United Traction & Electric.100| 102 102% Worcester Rys “Invest Co.100} 95 





a Purchaser also pays accrued interest. 
y Ex-rights. 





d This price is per share, not per cent. 


k Last sale. n Nominal. s Sale price. 2 Ex-dividend. 
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MISCELLANEOUS SECURITIES. 


Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, 
marked are flat prices, 
































Bonds. Bonds. Bid. | Ask, Bonds. | Bid. Ask, 
COAL, IRON & STEEL BONDS. Lehigh Coal & Nav—4%s’14Q- y = oe U S Steel Corp—(Con)— 
Beech Creek Coal & Coke Co Railroad, gold, 4s, 1914..Q-F)/ 101 | --.... Coll tr gs f 5s 1951 not opt___ia 112 

Ist s f gu g 5s 1944 op’07J&D 6s extend to 4sg 1914...J&D} 100 | __---|, Coll s f g 2d 5s’63 op’13_M&N 98% 
Bethlehem Steel C ‘orporation— Consol mort 7s 1911_...J&D} 112% ae Vandalia Coal— 

@: Beth St Ist ex g 5s ’26gu J&J Gen M g 4%s May 1924_._Q-F) 10444) 108% lst s f g 6s 1930 opt___-_- Sic ened 
- Beth St pur m 6s Aug ’98 Q-F Funding 4s g July 11948_J&J} 98 | --..--. Victor Fuel—istsfg5s ’53- Jase 93 
Bon Air Coal 2d ser 6s ’28._J&J Maryland Steel Ist 5s 1922_F&A J) ae Va I Coal & Coke 5s 1949_M&S;} ---.-- 

Buffalo Iron 5s 1925_...-/ A&O Monong Riv Coal—6s 1949 i 8 OS 
Buffalo & Susq Iron Co— N Y Susq&WCoal-—ts ’'12_M&S} 104 | ---.-. ELECTRIC LIGHT, GAS & 

‘Ist g 5s 1932 op Dec ’07 J&D N Y & Wilkes-B Coal 6s’33 M&N a © anes POWER BONDS. 

Deb g 5s Jan’26 op 1910M&S 1 Pennsylvania Coal & Coke— 

Clairton Steel g 5s '07 to 13 J&Jib Ist sf g 5s July 1 1932 op . J&Jia 101 102 = Atl’ta Gas Light 5s¢1947._.J&D} 103 

Col Fuel & Iron—5s s f ’43_F&A Cons Ist & coll tr g 5s ’53M& 70 75 Bay City Gas Ist g 5s 1920_J&Da 99 
Conv deb 5s 1911___.__. F&A . Penn Steel ist 5s 1917_-- ee 10444} ....-. Bay Counties Power 5s ’’30.M&S} ---.. 

‘Bees OO Gb86S... ..<<.<<ss- Consol gold 6s 1925___-} M&Sis 1154 ----- Binghamton Gas 5s 1938_.A&Oa 96 

CC&I Dev 5s Ap’09(c.off) J&J Pitt-Buff Ist sf g5s’34o0p v4 JF 108 | ..... Binghamton Lt Heat & Power—~ 

Col Fuel Co 6s gen g "19. M&N Pittsburgh Coal Co— Ist 5s July 1 1942 opt’12A&0O1a 98 

Gr’d Riv C&C g 6sJ'ly’19 A&O ‘ ist s f g 5s 1954 opt___.-- J&J}; .....| 107% Boston El Lt~6e 1908 _ -M&Sa 102 
Colorado Industrial— Pitts Wheel & L Erie Coal new 4s} 25 35 do 5s 1924__ 5 M&sla 106 

‘Ist g gu 5s ser A & B 1934 Pleasant Val Coal 5s 1928_.J&Jia 97 105 Bridgeport _Gas L 4s 1952..J&Ja 96% 

- So A EP PES F&A Republic Iron & Steel— Brookline Gas—5s Augl’13 F&Ala 104° |s 
Col & ock C&I Ist g 5s '17 J&J Ist & coll trg5s’34opt_A&O; 9744) ----- Bkl’nUnGaslIst con5s g’45M&N;| 107 

ll trust purch m & m sf 6s, 5s g coll notes Oct 1 ’06__Q-Fia 99%! 100 Deb 6s 1909 (conv 1907) M&S| 125 

Oct 1956 red........-. J&J 5s g coll notes Oct 1 ’07_.Q- F 9944} 100 Buffalo City Gas g 5s 1947_A&O 70 
Consol Coa! (St L) 6s 1911 M&Sla i Rochester & Pitts Coal & Tron— Buff Gen Elec R f g 5s iT 10i 
Consolidated Indiana Coal— Purch-money g 5s 1946_M&Nia 100 105 =‘ Buff & Niag Ls ag El L & Pow— 

Ist s f g 5s 1935 gu Of opt. J&D Sloss Iron & S Co Ist 6s ’20.F&Ala 109 112 Ti =e F&Ala 100 

ery Coal Cons 4s 1918___.-..-.-. A& 93 96 = Burlington vt) Gas Light Co— 
4s 1994... Opt MEN Somerset Coal 5s 1932 opt_F&Ala 92 96 Ist g gu 5s 1955..-.-..--. J&Jia 100 
oontinenta Coal C So— So. Steel istsfg5s}’300pt_M&Na 92 94 Butte Electric & Power— 
Ist s f g 5s 1952 op '06..F&Ala Sun Crk Co col tr sfg 5s 44.J&J| ...-- 70 lst g sink fd 5s 1907-51_J&Dia 96 
Dominion Coal Co, Ltd— Sunday Creek Coal g 6s’12_J&D} 100 |  .-.-- Cal Gas & Elect Corp— 

[st sf g 5s 40 op 1910._M&N Susquehanna Coal 68 1911..J&J| 105 | ~~... Sink fund g 5s 1933 oet- M&S} 94% 
Dominion Ir & S 5s 1929_._J&J Tenn CI & RR— Cal Cent Gas & El 5s’31_F&A) 106 
Fairmont Coal 5s 1931_.... J&Jia Gen g 5s July 1 1951-_-_-.-.- J@a5 | ..... Capital City GLCo g6s 1907 J&J| 100 
Ill Steel Co deb 5s 1910__.__J&Jia Tenn Div ist 6s Jan ’17_A&O} --....| -.-...,/Chic Edison Deb 6s 1913 - -J&Jia 100 

Non-conv deb 5s 1913.-A&Oja Birm Div 1st con 6s ’17_.J&J} 106 108 Ist g 5s July 1926 op 10 A&Ola ___-- 
Jefferson & Clearfield C & I Co— Ala Steel & Shipbuilding— Cinn Edison Elec—5s 1917 J&Dia 105% 

Ist g 5s 1926__.... ..---J&Dia lst guar gold 6s 1900. J ORs 100 m ee Gas &E]l of Lorain &Ely 

2d gold 5s 1926_........ D Cahaba CMCo Ist6s ’22__J& 160 : O—\st g 5s ’21 op’ 11LI& 98 
Kanawha & Hocking C & Cc Co— De Bard C&I Co 6s 1910. a 100 ‘city H&L Fostoria,5sg’28 M&Sia 92 

wet g gusf 5s '51 op '06__J&J Tex & PacCoal— st 6s 1908 A&Oja 105 Cleveland Elec Illuminating— 
LackSteellist g5s’230pto’06 A&O Union Steel Co 5s 1952._...J&Dja 9934) 100 Ist g 5s 1927opApr’10__A&Oja 103 

5% g notes 1910 opt....M&Sja U S Steel Corp— | Colo Springs L’t & Power Co— 

Coll tr matte! 1951 op 1911__\a 111%! 112%) Ist 25s Apr 1 1919_.-..-. A& 100 
@ Purchaser also pays accrued interest. & Last sale. mn Nominal. sSale price z Ex-interest. 








Prices not 
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Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. Bonds. WSC | Bid. | Ask. 
Columbus Elec 6s 1922....M&N|  ..... 110 |New mrt‘ peace (Conn)—} Utica Elec Light & Power o— 

Jum bus Gas Co ist Ss g’32J&Jia ....-| 95%) Istsf¢5s1932__..___. F&Aia 103 105% lst g 5s Jan 1 1950__-_-- &J 105 inne 
Columbus (Ga.) Power— N York ity Oonaaiidased i Valley Counties Pow 5s ’30 MeN [7 oe 
ist msfg 5s 1936...-. A&Oa 95 | 96% Conv deb 6s 1909______- &J} 141 142% Washington Gas—4s 1927-1929.) 103 104 
Com’wealthElec 5s J’e ’43-_M&S\a 103 | 108% N Y Gas & ElecLH &P _ 6s Certfs Ind ’23 op ’08_.J&D 110 115 
Commonwealth Power (Mich)—| Ist g 5s Dec 1 1948-_-J&D| ---_- 10574 Westchester Let Ist g 5s ’50J&Da 104 105 

Ist g 5s Dec 1 1924____. J&Dia _...- 101 Pur mon col tr 4s 1949F&A; -..-- N Y Sub Gas—Istg5s’49 M&S a -..-..| ----- 
Consol Gas of Balt 6s 1910_J&J 105 106 Ed E1IM,NY Ist 5s’10M&S| 101%) ----- Western United Gas & Elec— 

Consol 5s 1939_._.-.--- J&J) 110 lll Ist con g 58 1006....J&J3|) .... 113 Ist &ref 5s g 1915 to 50_.F&Aa 98 100 

Gen g 4)4s Apr 1954-- - -A&O 99 100 Mt Morris Elec 5s g *4OM&S) .....| -..-.| Westingh El & Mfg 5% notes’07a 99% 99% 

Gold ctfs 4%s ’12 opt "07 J&J.a 99 99% Central Un Gas 5s g ’27__J&Jia 101 102 Walker Co Ist g 6s 1916_._J&J a 105 107 

Gold ctfs 444s 1913 op’08_J&J, ___.. 100 Equitable Gas Ist 5s ’32_M&Sja 112 115 Conv sf g5s’3l opt ’12_.J&Ja 96%) 9614 
Consol Gas Elec L & P (Balt)— New Amster Gas 5s 1948_J&J a 101 103. |Whitney(The)Co ist&coll tr 6s. 

Gen g 434s Feb 14 1935._.J&J.a 80 87 NY &ER Gas—Con 5s ’45 J&J\a 100 101% g 1964 opt 1914____-.. M&Nia 9944; 100 
Consol Gas N J—5s g 1936_J&J\a 90 94 ist M gold 5s 1944... -J&J\a 105 107 (Wilkes-Barre Gas & Electric Co- i 
Oonsum LH & PCo (Eliz, N 2s N Y & Westchester Lighting.| Cons g 5s 1955 opt - - - - - - - J&Ja 10034 

PD tanteckngenacnd a 106 i ala Gen g 4s 2004_______. J&Jia 85 90 | Williamspt Gas—lIst g co seré mia i100" |. <2. 
Dallas Gas—Ist yes 25 op. MEN . 99 101 Northern Un Gas 5s1927M&Nia 100 | 102 Willimantic Gas & Elec Lt Co—! 

Dayton Electric Light Co— Stand’d Gas—Ist 5s’30_M&N| 104 108 Ist 5s 1923 op 1913.... -J&Ja-....| 102% 

ad, 5s 1921 opt. 1906._M&S, 100 | -.... N Y & Queens Elec Lt & Pow— Wilmington Nr L P & T— 

DenvGas&El—ist g 5s’'49 M&N 87% 91 Ist cons g 5s Aug 1 1930 F <) 98 100 Ist g 5s 1956 pnw aad A&Oia ..... 100... 

Prior lien g6s 19180p’08A&O\a 9y 102 |\N Y & Rich Gas g 5s’21___M& 103 | 105 
DetroitC’yGas prl g os? 23_J&J; 102 .----|N Y Rutherford & Sub nn | 

Gen g 58 1913 to 1917 opt J&J.a 98 101 Cons 6s 1911_____._- -M&Sia 104 | --..-- FaLRORAry & TELEPHONE| 

Detr Gas con Istg 5s’18 F&A i02%) __._. Pttagare Falls Power 5s ’32- re, ai00 | | 
Detroit Edison 1st g& 5s ’33_J&J\a 98 101 Deb g conv 6s 1910_.-_-_- &O0\a 97% 98% 

Puluth Edison Elec Canad deb conv g 6s ’11- A&O| a 97%) 9844||Albany Home Telep 6s ’27. J&J) ja 98 99 
lst gsf 5s Mar 1 1931 0p_-M&S ewe | 101 Can deb not con g 6s ’14M&Nia 9744; 9834 American Teleph & Teleg Co— | 

Edison Elec Lt ctfs g 5s’46 A&O| 109 110 | Niagara Light, Heat & Power—| | Coll tr g 4s 1929__._.-.-- J&J| 91%] ----- 

Edison Lt & Pow (S F) 6s’21Q-F) _....| -.--- ist mort g 5s 1922___._- M&Nia ....- 10346 5% gold notes 1907_...M&N/a 100 10034 

Electrical Securities Corp— | Cons & refgg 5s’25 opt M&Nia miéuel | | AmerBellTele—Deb 4s’08 J &J) ja 98% 99 

Coll trgsf5s 1935 0pt.._F&Aia 98 | 100 ‘Northern Cal ‘ower 5s 32. J&D| 10344) 102% | |Bell Telephone of Canada— 

uit Gas (Memphis) Bs" 29M&Na102 | 103 ptest: n Westchemtes Jightis | Deb gold 5s of 1925--__- A&Ola_..--| 10734 
Equitable Gas & Electric, Utica. con m g 5s 1955_-___- J&Dia 90 | 95 (Central Union Telephone Co— 

wait dias a A&O| 102%) 10334 North Hudson Lt OS Goto!” } 3s July 1.1907-16- ..J&J\a 199 104 

ll Gas, Phila, 5s — 105 | 106 boken, N ~™ 5s 1938-_ --A&0| Cae Tt acaad Jan 1 1909-1919_____ J&J) a9 100 
Evansville Gas & Elec Light— } \North Shore Electric Co— | Ches PotTel cons5s’09-29. J&J} 105 10534 

Ist g 5s 1932 opt ot3...7he 98 | 101 Ist g 5s 1922 op 1912_-_-.- A&Ol\a 98 +4) 100 |Com’cial Cable—4s g 2397-Q-J| -----| ----- 
Ft Wayne Gas 6s 1925-_-__- I&I 40 | 46 | Northwest’n Gas L&Coke (Chic) Cumberland Teleph & Telegr— | 
Gas & Elec Co of Bergen Co— | g 5s Dec 1 1928__.___-_- »F —Mia 100 | 102 eyy ye? yl ee J&J an106 108 

Cons g 5s 1949_.__..--.- J&D\a 100 Pree Norwich(Ct)Gas&E 5s’27 &J\a a anes Deb 5s Feb 1 1920_-_-_--- F&Aian 99 100 

Gen 5s Nov 1 1954__.-_- M&N 92 95 ||Norwich (N 5) Elec— _ | | Cuvabe hoga Telep 5s1919_...J&Ja 83%) 84 
General Elec—3 4s ’420pt F&N} 86% | clr ees M&Sia ___-- 100 ome Telep 5s 23. S&S a 90%| 91 
Gr’d Rap Edison 5s g 1916M&Naa --_-_-_- | 101 ||\Oakland “GLéH 2d5s1916-_M&S| 10834) -----| ieantean Telephone— 

Gr Rap Gas L Co Ist 5s’15 F&A'a 100 102}4||Ogden Gas 5s 1945_._.__- M&Nia 934%, 94 | Ist g5s 1935 opt 1908---. J&es| 98 101 
Hartford El Lt-5s op’05-15J&Dia 100 | __.-- Ohio&Ind Con Nat & Ill Gas—} } Kinloch Telephone 6s 1928 F&Aj\a 108 109 
Haverhill GSCo Ist 5s ’29.J&Ja ____- | 100 oy Ee J&D| 29 | 34 | Louisville Home Telephone— | a 
a EE re Omaha Elec Light & Power— | | Ist g 5s July 1 1922__-__.. J&Ja 85 87 
Ist g 5s Jan 1 1927 opt_.J&Jia 99 101 lst g 5s 1933 op 1908_._._J&Jia 99 | -....| Met Teleph & Teleg Co— 
Hudson Co Gas—5s g a mane 10444; 105}4/Omaha Gas Ist con g 5s ’17 F&Aj\a 100 101 lst g 5s May 1 1918___-- M&N a 107 <== 0e 
Hudson River Electric Co— Ontario Power Company— Mich State Telep—5s 1924-F&A) 100 102 
lst g gu 5s Dec ’18 31__M&N) a99 | 102 || Ist g5s 1943 op to’13__-Fé&Ala 98 | 98% New Eng Tel & Tel 681907 A&O.a100 | .-.-.-- 
Hudson River Elec Power Co— | Pacific Gas Impr—4s 1930.Q-M| ...-.| 96 De ik peiaks: scene &O| 101 |s 101% 
lst g gu 5s Jan 2 1944..F&Aia 97 | 99 Pacific Light & Power Co— Deb eee A&O'a 103 | .---- 
Hudson River Gas & Electric Co Ist g 5s June 1 1943___- * saal ps | 102 vy 2). Ree A&Oa 103%) -.---- 

Ist Ref g 5s 1929_.____ M&Nia100 | _..-L- Paterson & Passaic Gas & Elec.| Deb 5s bas csi abakitstael A&Oj\a 1044/8 105% 
Hudson Riv Pow Transmission | Consol g 5s 1949______- M&S 100 | 104 oy > | eee J&Jia 91 | «---- 

Rfg g 5s guar Jne 15 ’35 ‘A&O 98 | 99 lPawtucket Gas 4s 1932_.._M&Nia 94 | 95 (NY &NJ Telep 5s £29.45 M&Nia Se ae 
Hudson Riv Water Power Co— | |People’s GL & Coke, Chicago—| | N Y & Pa Telep & Tele | 

Ist gs f 5s 1914-1929_..M&Nia 100 | 102 || ist con Gs 1068....... A&O| .. ..| 125 1st gold 5s Feb 1 192 mary S ...-- 1034 
Imperial Elec Lt, Ht & Power| Chic G £ & C Ist g 58’37_J&J} 104 | ----- Gen 8 Fd g 4s Nov '20--M&N “apsonee 92 

(St Louis) 1st M 5s 1930.A&O1a 101 ieee Consum Gas Ist g 5s ’36_J&D} 103 pe od |Postal Tel-Cable of Texas— 

Indiana & Michigan Elec Co— Mutual Fuel Gasg5s’47M&N 101 | 10246) Istsfgug 5s 1928._._.. a 101 103 

Ist lien g 5s 1935 opt....F&Aja 101 | 104 Refunding gold 5s 1947. .M&S) as FS | 10634| Rochester Telep Ist ¢ oben 3a) a 105 110 
Ind Nat & Ill 1st 6s ’08_..M&N 25 30 | Peoria Gas & Electric Co— | ye eg te A&Oa 94 96 
Ind’sGas—Ist con g 5s’52-A&0\a 97 | 100%) Ist g 5s 1923 op 1908_- “5 & 2100 | 101 |South New Eng Telephone— | 
Jackson Gas 5s g 1937 -- --- A&Ola 95 | 100 ||Philadelphia Company— Ist g 5s Dec 1 1948.--_-- J&D) 116 | --.--. 
Kans City(Mo)Gas 5s’22..A&O'a 99 | 100 1st col tr g 5s 1949_____- M&S} 110%} -.--- Toledo Home Telep 5s 1922 J&Jja 138% 9214 
Kan Nat Gas Co 6s 1916.._M&Nia 95 | 100 Cons mtg coll trg 5s’51_M&N| 102%) 10s6 Twin City Telephone Co— 

Kenosha Gas & Electric Co— Phila Elec—Tr ctfs g 4s ’49_J&J| 6944) 70%) Ist g¢ 5s poss ey 17 & '26 J&J) Picnkn d 101 

1st g 5 June 1 1910-’30.._.J&Dia100 | 102 5s g tr cert Apr 11948 _.A&O!} 101%) 102 |US isege sd acieatiall J&J| 82 83% 
Kings Co Elect Light & Power— Portland (Ore) Gas 5s’51_._F&Aja 104 | 108}4||Western eT Cor tr g 5s’32_J&J\a 100 101 

Ast gold 5s 1937---.-.~- .. Serr a Potomac Electric Power Co—_ | } Western Union— | 

Purchase money 6s g’97 A&O| 11714} 120° 1st g 5s 1929 opt ._-.---- J&D| 104 | 104%) Collateral tr cur 5s 1938..J&J| -.-.. 105 

Bklyn Edis Ill cons 4s’39 J&J. 95 | 96 || Consmg 5s 1936 gu -J&Jia 98%) 99 Fdg & R EM 4s ’50- MeN| 102%; 103 
Knoxville (Tenn) Gas Co— } uincy (Ill) 2 & L 5s £1929. M&Sja __.-. | 102 Mutual Union 6s 1911 _M&N; 101%) --.--- 

Ist g 5s 1933 op 1913___A&O\a 97 | 98 eno (Nev) PL & W 6s ’44_J&J| 103 | 105 Northw’n gu g 4s 1934_J&J\a 103 104 
Laclede Gas g 5s May 1919 Ke ees 105 ||Roch Gas & Elec—5s’12.--M&N| 101 cee ak Te 

Ref & ext £58 1934. _-.. &O;} 102 103 2d mort 444 . me 10..J&J| 96 | 100 } Ps 
La Crosse Gas & Electric ee Rome (N she > P— | WATER BONDS. ah ae 

Ist & ref g 5s ’21 op ’11_J&Dia ____. 100 Lis eae Dia 988 | 99 * 
Lafayette Gas 6s 1924.._..M&N 38 43 Rutherford “ "Boiling Spgs om | Asjedien, eww (Tenn) Bs’ 00 43) a 101 102 - 
Lockport (NY) Gas & Elec Lt— “a * Sgeiters: M&S/a 104 | --.-./|_ Consol 5s 1909_......... J&J\a 101 102 - 

lst M g 5s Feb 1 1920___F&A\a 100 | 103 mM. b_. City Gas—5s 1916M&Nia 101 102 || Birmingham(Ala) Water WksCo. 2 
Logansport & Wab V 6s’25J&D) 35 40 St Joseph Gas—l1st 5s 1937_J&Jia ._.-- 93 || Gold 5s Aug 1 1939____. F&Ala 97%| 1004 
Los Angeles Edison Elec Co— St P Gas L—Con ex 6818--J&J\a 114 | -..-- [Blue Lakes Water Ist 6s’38M&S| 10834! ----- 

Ist&ref g 5s ’22 op ’07..M&S| 100 10i es ied ae Se ae" J&J\a 110 iii ||City Water oe St Louis 
Los s Angeles Gas & Elec— g5s1044___...____ M&S\a 100 | 101 || Granite City, Ill)— . 

ped hg ae 1064) ‘san’ Die 0 Cons’d Gas & El— New m g 5s ’45 op gu....J&Jja -.-.-- $100 3 

ny Angeles zt Co gu5s’24 A&O) 106%) __...)) rels 5s Apr ’35 - --Q-J a 92 96 |Consol Water Co of Utica— 
Louisville 1 - Co— isan’ Francisco oke & Gas— | Ist g 5s Jan 1930 J&Jia 99 103 - 
iat @ Oe B6ee...... ...AGGe @ | ....- | Gen M 5s 1945 opt.___- M&N| cided | §5 |Contra Costa Water 5s1915J&J| 106 | -..-- 
LowellEILtCor 1st ¥ % 14 “‘ m4 ee Saas San Francisco Gas & Elect— | | Gon Mae 1086........--<6 I&I 0644| ----- 
Madison Co (NY) Gas & Elec—| Gen m 4s 1933__-.--.- &N) heres ae Denver Union Water 5s ’14 J&J| 100 101% 

Ist g 5s Jan 1 1932 opt._J&Jia ..... 100 ||Seattle "Lighting Co— |Hackensack Water Company— 
MadisonGas&Elec g 6s’26.A&Oa 104 108 | Ist g 5s 1944 op 1910_- - Mas! a 99 101 Ist g 4s 1952 opt 1912__- heal 90 93% 
Madison River Power— Seattle-Tacoma Power— | —— lis Water Co— | . 

Ist M 5s 1935 gu opt_.._.F&Ala $3 96 1st 5s g 1925 Apr 1910 J&D) 99 101 Sto s July 1 1911-26_._J&J\a 102 102% 
Mankato Gas & Elec L’t Co— |\Somerset Un & Middlesex Ltg—| Lack alley Water 5s 1927. A&Oa i. eesce 

Ist g 5s May 1 1920 opt-M&Nia -__-- 10244), M g 4s Dec 1 1943_____- J&D\a 75 77 ||Louisv Water Co Ist 6s 06 A&O|a aosee 

Cons & refg 5s ’35 opt..M&N) Dd ieinal 100 ‘Suburban Gas Co of Phila— gf tee F&A 101% ----- 
Memphis Light & Power— | 1st s f g5sAprl’520p’07_ A&O} a 95 98 ||Metro Water Co, Kan City— \° | 

Ret g 5s July 1 1930..- J&Ja102_ | 103, |\Superior Water Let & Pow Co—| 4s Jan 1919--_.-....--. J&J) 45 | 
Mil Gas Light—Ist g 4s '2 7M&N| 9334) 9434) Ist 4s May 1931 _--.-_- M&Nia ___..|8 6234||Morris Aqueduct 4s 1915. F&Aja_._--| 101 
MinnGas—Cons 6s 1910- 30M &S a 109 111 |/Syracuse Gas g 5s Jan ton 102 | 103%4||N Hav Wat conv deb 4s’15_J&J/\a 165 | 170 
Minn General Electric Syracuse Light’g 5s g 1951_J DI 100%| 10434) Oakland WaterCo—5s g’d’15J &J| 9674) 100 

Consol g 5s Dec 1 1934__J&D a 102 105 |'Tacoma Gas Light Co — |\Omaha Water Co 5s "46 0p_J&J| 82 85 
Mo 2 Btioon ree beg g 1927__F&Al\a 100 101%) Rfg g 5s Tone 1 1926 sep) a 96% 97% |_ Prior lien g 5s 1916 opt. _J&J| 102 102% 

Mo Elec Lt 6s 1921____- Q-Mia 114 115 |\Toledo Gas Elec & Heat— } |Passaic Water Co Gn g5s’37.J&J\a 105 | -.--- 
Missouri River Power Co— |_ Con Ist g 5s 1935-_.----.- A&Oja . ...- 88 ||Portland(Me) Water 4s ’27.F&A a 100 | 108 

Ist g 6s 1920 opt 1905..M&Na _____ 105 jqventen CS Co g 5s ’49_ Mé&sSia 107 ...-.||Racine (Wis) Water Co— 
Monongahela Light & Pow Co— y Gas 2d 6s 1923_____- F&Aial13 | 115 || Guarg5s1931_..._-.-- Nj =... | 100 

Ist g 5s June 1 1949__._.J&D) _.... 102%) iw A  BPSA M&Nall2 | 115 |South Yuba Water!ist6s’10 reo) Oe T caine 
Montreal Lt, Ht & Power Co— ‘Union El Lt & Pow Co of St L—| } | Con 6s July 1 1923_._.-- J&J) 106 | saae= 

Ist &col tr g44s’320p'12_J&J, 99 102 1st g 5s Sept 1 1932____- M&S\2 100 | 103 | SpringBr’kWater—5s g ’26 A&Oja 102 104 

Gold 5s 1933 op 1913_._._A&Oja 101 103 5% zg notes Jan15’09, J&J 15..a 98 9814 Spring Val Water— } : 
Municipal Gas & Elec. Roch— | |Union Light Heat & Power Co— Ref g 4s 1923___.___.-- J&D|) 96%) .---- 

Ist Mg 4%s 1942 0p 12 A&O'a 98 | 100 Ist 4s May 1 1907-18._._M&Nia _....| 100 Stockton Water 6s Aprl’11A&0! 101 | ----- 
Nat Light Heat & Power— | United Elec Lt & Power, Balt— | 

a oe 41448’35 guar.M&S 94%, 95 Ist cons g 4%s, 1929_.__M&N 94 98 | 

Mar(Mo)LH&Pg5s’35guJ&D) 98 100 ||Unit Elec Co of NJ4s 1949_J&Dia 71 72 MISCELLANEOUS BONDS.) | 

City Gas & Elec Paris & m) United Electric Securities Co— ' 

& 5s 1924 guar __ ._... 9844 100 Coll tr g 5s 1921 to 1934_F&Ala 100 102 Adams Exp col tr g 4s ’48- M&S; 10434, ----- 
Newark Gas 6s Apr 1 1944 “on $ a131 | 134 United Gas & Elec of N J— Allis Chalmers Co— 
Newark Consolidated Gas Co— | st coll tr g 5s 1922______ J&Ja 100 102 lst M s f 5s’36 opt’l6wiJ&Jia 81% 81% 

Cons g 5s Dec 1 1948._.J&D) 107 | 110% United Gas & El (SF) 5s’32 J&J| 103%) ----- Amer Agricultural Chemical— | | 

N Hav G Lt conv deb ’15.A&0.a178 | 180 |United Illum Co New Haven— 414% notes, 1908, , Opt. M&S ia .----| 100 





N London G & Elecg 5s’27A&O 106 | ____. Ist 4s Feb 1 1940_- F&A 96 98 American Beet Suga 
US Elec Lt Deb 6s 1907..M&N 101%) ___-- 6% etfs of ind Feb 28°10M&S.a 100 | 101 
Cert of indebt 6s 1907-..A&O' 10114) ----- ¥ 7 Lit Rtiewe. 2 at. x 









a Purchaser ‘also pays accrued interest. b Basis k Last sale n Nominal. # Sale price. az Ex-interest, 
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« Bonds. Bid. Bonds and Stocks. Par. Bid. Ask. STOCKS. Bid. 
Amer Cigar Co—Guar g notes 4s NY ry y {= g 4s ae BSA 94% 95 US Steel Corporation--..-.--. 100) 46 | 46 

Mar 15 1912, Ser. B.M&S 15 a 02 93 NY&E —53'22._M&N 87 90 i, eee: 100! i07%) 107 
Amer Cot Oil 4%s Nov '15.Q-F| ....- k 94 NY& fot Fos ay 1946_J&D a 107 109 | Vandalia Coal, com_.....-. 100) | Bee 
AmHide&Leathist g6s’'19.M&S 91 | ..--- Hoboken Ferry 5s 1946-M&N a 109 110 DPS dn wcrartrne cookies 100; 32-| 35 
Amer Ice Securities Co— N Y &N J Ferry—5s ’46- a3 @ 105 ----.- Va Iron, Coal & Coke-....- 100}. 45 | 46% 

Deb g 6s 1925___...-- A&O 92 93 Norfolk _ Co Tet 1915....M& 104 106% W arwick Iron & Steel__----- 10d 6% k 6% 
Amer Malt i, J&D 103 1u4 a cag EE &8 -| 95 | Westmoreland Coal--.-...-..- 50id .,...| 93° 

American Pneumatic Service Co. Oceanic Steams’p 5s ’09-’24_J&J “57_ 60 Wheeling Mould & Foundry - 86 85 is 86 

Ist msfg5s 1928...A&Oa 95 98 | Pacific Coast Co—G 5s ’46_J&D 109344 112 Wheeling Steel & Iron Co-..100, -__.. 8 141 
Am Sew Pipe—ist sf 6s'20M&S 101%)  ._.-.-. Pennsylvania Canai—é6s ’10 J&J 26% 27 
Amer Spirits ¢ 6s 1915._._.__M&S 97 102% Phila Bourse Ist 5s 1913.__.M&N 95 100 ] | 
American Steel Foundries M 6s Pittsbur, L oy ae 1949 J&J 112% _.--- | 

1935 _.A&Oa 914% 92% Pressed § | 
Amer Strawb’d Co 6s 1911- F&A a 00%) -...-. Ist A ise 1907 to to’11_F&Aa 99 100% | | 
AmerThread col tr 4s g’19__J&J 89%)  ..... Provident Loan Society— ELECTRIC & GAS STOCKS. 

Amer Tobacco 6s g 1944__- ase 112 1i2% 4%s Sept 1 1921__..-.- M&S 99 101 } 

4s g Aug 1 1951. .F& 78 78% Railw ay Steel ~ American Gas of N J..-..--- 100 | 101 
Amer Woolen-Wood W Seated Ist M g 5s 1921 opt__..-_- J&J 97 98 American Light & Traction. 100, 11% 115 

Mill Corp—Constr & equip Rapid Tran Versy od 5s’44M&N oe  <axeas I aie a a nieteemeettl 100) | 100 

444% notes 1910-11_...M&Sa 9734 99 8 St Clair Furnace Co— Bay State Gas (Boston) -.--.- = %i 07-16 
American Writing Paper— Ist g gu 5s 1910 to 1939_F&A Basis 4.75% | Brooklyn Union Gas Co...-100} 110 | 130 

lst g 5s 1909-1919 _J&kJa 8&5 85% St Jos Stock Yds 44%s 1930_J&J 100 103__—- Buffalo City Gas Co__-.....- 100} 7 4 9% 
Associated Oil Co—5s 1922 F&A 86% 90 (St L Brew Ass’n 6s 1914....J&J@ -.-.-. Bees) PORES . g nasicwcecncaa 100; 15 | 2 
Augusta Fact’y Ist M 6s’ 15M&N 1 ..... St Louis Car Co— Buffalo General are? 99% 100% 
AvoyellesColstg6s’120p’04 F&Ala .---- 100 Ist g 6s May ’21 23 op "O8SM&N a 100 101 Cambridge Gas Lignt..--.-- 1 i Mees 
Barney & Smith Car Co.— St L Nat Stock Yds 4s ’’30__J&Ja 96 101% Canadian General dleciric. 100) PE 144 

Ist g 58 July 1 1936......J&J) 102 | 1024 StP Union — 1930M&N\a 125 130 eee <r ey ie 8 
Berg & Engle Brew 6s 1921 _J&Jje 104 | ....-. Consol 5s 1 = cniipbe ott M&NQ@109 3 -...-- Central Light & Power (SF)-_-10 | ee 
Berlin Mills ist g 5s’07to’31F&A a 100 103% Consol 4s 1944___..._.- M&Nal100~ ...-- Charlest’n (Mass) Gas&Elec 50d 126 (8 127% 
Bos & Mont—7s '06 to ’07_M&N a 100 ___.| StPaul Un 8t’k Yds—5s’16A&Oa ..... --..-- Chicago Edison Co-_--_...--- 10@ 138 | 145 
Boston Steamship 5s ¢’°20_A&0O@ --- 97% Securities Co of N Y— Cincinnati Gas & Electric. --ooe 101%; 102% 
Boston Term Co— 3448 '47_F&A a 102 103% 4% consols optional__..M&S) 60 68 me Edison Co-_--_.-..- 10 oul) ad 
Broadway Realty—G fe '26M&Sia ....- 11 = Sibley Mfg Co Ist 5s 1922...J&J 98 pone SOEs 100) 116 {8 117 
Bklyn Ferry Co—5s g a — 50 Simpson Securities Co— Columbus Gas & Fuel Com -100 3944) -...- 

B’n&NYF’yist6s, Jani’ i J&J a 98 101 Sinking fund 6s 1929._J&J 15 80 95 SS PEAS S SES OF BRE) scace 
Bush Terminal Co— Somerset Hotel Tr 4s 1921J&D d 950 1000 Consol Elec Light CoofMaine.10d 11° | 12 
lst conv g 4s Apr 1’52..A&Oa 89 93 Standard Mill—Ist g 5s ’30M&N 78 80 Con Gas E Lt & Pow (Balt)— | 

Cons g 5s Jan 1 1955 _...J&Ja 96 101 Swift & Co—5s’l4op 1910_J&Ja 102% 103 Common’. ......--- ante 37%! 39 
Butte & Boston 63 1917...A«kOa 99 | ~.... SwiftRfgTrans 4}4s’07to’12 J&J.a 5% 434%)|| Preferred... .............168}' ..... 
Central Foundry Co— 10th-23dSt¥FerCo Ist 5s 19 J&Da 80 88 Consumers’ Gas (Toronto) -_--50 = pe 

Deb 6s 1919, opt 1901..M&N 79% 80 TimberCtfe 6s g ’07 to 12 - -F&A 92 94 Denver Gas & Electric... --. 00) ; 62 
Cent Hud St’boat—5s ’18_M&N 00 = Torrington Co Ist g 58 ’18_M&S$a 10i ---- , Detroit Edison -- z 58 | 62 
Central Leather 5s 1925...A&O) 99 9934 Union B & P istg5s’300p J&Ja 97 984 East Boston (Mass) Gas----- 25a 62%4/ ..... 
Ches & Del Canal Ist 5s’16_J&J) -..-- _.___ Union Ferry Co—5s 1920. _M&N 90 92 Edison El Illum Co (Bost)- = - 

Chic B’d of Trade 4s 1927. .J&Da _---- 101% United Box Board & Paper— + Electric Co of America--.---.- 1l 11% 
Chic Junct col g 5s 1915....J&Ja104%4 --..-. Gen Msfg5sred1926... J&J 67344, 70 | Electric Storage eee ne ee } 

Coll tr ref g 4s 1940___.- A&Oa 99 99% United Fruit Co deb conv g 5: ’ PORE, Vandeccnentent en amsed eo 
Chic Pneu Tool 5s 1921....J&Ja 81% 82 1911 optional 1903-_-.-__- M&$a109% 111 Elizabeth Gas-Light Co--..-. Se oh cide 
Cin Chamber Com 481908 ..J&Ja 99 | --.-... US Env Co 6s g Ag’180p’08 J&Janl04 = --.-- Essex udson Gas Co_...100 126%, 128 
Cleve &  Sendusicy Brewing— Deb g 5s 1907-1912_-__- F&A an 99 ----| Fall River Gas Works Co...100, 247 | 250 

ist s f g6s June 1,'48.0pt J&J\a 96 9734 US Leath—Sfdeb6sg’13M&N_ 109 111 Gas & Elec of Bergen Co....100) 57 | 60 
Clyde tri 10 — US Mortgage & Trust General Electric—Common.-100) Pe 

Ist sf eb ’3lopt.J&D 100 101 Ser E to N 481917 to’22._.Vara 99 100 Georgetown Gas_.....-.---- jd 68! 
Commercial Bide Co 6s 07 M&Nia102 | ..-.-- US ao & improvement-— Hartford Electric Light-...100| 260 | 
Cons Rub Tire—Inc 4s’51_A&0 27 30 oy eee 1924 ope i. ee nmatil J& 90 91 Hartford (Conn) Gas-Light..25\d 50 | 
Consolidated Tobacco Co— 1031..J43} 97%, -.-.-- Hartford Gas Securities Co..25) 18%) 

Coll tr 4 Aug11951_.F&A 78 79 U 8 Smelt ist, ts 1 too2 iceataial A&O 389 95 PRUNE ..cctzacanciecsa 25\d 46 | 
Cov &Cin Ist g 4s 1915. _J&J a 101 102% U 8 Sugar Ref iat ge k J&D 75 80 Hudson Count pe beathaill 100| 107 
Cramp (W m) Sons 8 ? & EB Bldg Virginia-Carolina Chem Indianapolis Gas_.--...-.-- Se 48 fee 

ist m u 5s 1929 opt __.M&8a107%| 108% litrsfg 5s tots oa oO 9934 100% Kansas City (Mo) RN 100 45 | «60 
Distillers’ Securities Co — ellman ver-M: = Kansas Natural Gas_------ 1 50 60 

Coltrevg5s’270p’08._.A&0 89 89% __Istg5'ssemi-an’07to’"lOM&Sa-..... 100 Kings Co Elec Lt & Power_..10Qx 144 | 148 
Eagle& Phenix Mfg 5s 1926 J&J 105 106  Welsbach CoColtrgis’30.J&D 73 74 -- ade < Gas Light common-1 95 | @ 
SESS Sea Pe eee ee eee ee ee Sl ee 1 95 | 110 

ist Msfg 5s 1937 (opt). M&N a 100 1034 Louisville Gas Co 139 | 142 

Erie & Western Transportat tion- Lowell pr Light. 212 | 214 

lst M g 48’ 25 opt’10 gu__J&J a 100 103 COAL, IRON AND STEEL Lowell Gas_.......-.- oll 248 | 250 
Evansville weet 6s 1915- J&Ja 95 100 STOCKS. Lynn Gas & Electric 1 ae 
Evansville Cot Mill—6s’10 A&Oa 98 100 anuf Light & Heat Pittsb..5@d 31 31% 
Fort St Union Depot, Detroit— Alabama Consol Coal & ironies 70 Massachusetts Gas Co: x 573%4' 58% 

Ist g 444s Jan 1941_____- J&J\a 104 | «-.-- ,, eee 94% Preferred__.__-..--- é 8844; 89 
Gen Rub debs 4s af op.J&Ja 94 | 95% American Coal Co of N’J. a 190 Michigan Light Co 98 101 
Girard Pt Storage 3 ’40.A&0a 91 95 American Steel Foundries-.-.1 il\ Minneapolis Gen Electric --t 104 ceoae 
Gottlieb-Bauerschmidt-Straus | jy BORBERE, 224<05<- 44 ES See ee |; 110 

} yo ay 48 1951...M&S| 62% ~...-. Bethlehem Steel Corp 2634 Montreal Fi ht Heat & —— 10g 96 | 96% 

2d Income 5s 1951 -_ __- M&N| ..... | 83 * eee 85 Municipal Gas (Albany) ----1 255 
Gt North’n Ls g5s1927.J&Ja101 | 102 | Bon Air Coal & Iron, com 70 Mutual Elec Lt S Fran ctfs..10\d 12% 13% 
Hall Signal— | Ne cddinigtinndiid 103 

ist m 6s 1915 opt. __..A & 0a 102 103 344; Cambria Iron Co 125 
Havana Tobacco—5s 1922.J&D 66 | 70 | Cambria Steel Co- -- 8 91 
ey -  eeeecipede | a, eer tral & 64 ew Bedford Gas & Edison - 237 eapeco 

3 ee peer O}| 106%; ..-.-.. oe 80 New Haven Gas-Light--_--- 18d 50 52 
me OH Jones-Jewell 6s ’22M&S| 106 | 110 (Colorado Fuel & Iron 56 New York City—Consolid’d.1 139 140 
Hoboken Land Imp 5s’10._M&Nai0l | ~-.-... Preferred. .......- 95 Fee --100' 200 230 
Hoster-Columbus Breweries— Col & Hock Coal ‘ Iron. 20 Standard  <euamnen. 00 125 

Ist g 68 1955 opt _______- SRBE ..22- | 88 Preferred (new 80 REE: 140 
Huebner-Toledo Brew 6s ’30J&Ja 84 4 85% Consolidation Cost of Md...100 9244) ~..-.- NY & Queene Elec L & P.-100) 50 
Illinois Tunnel 5s 1928 opt_J&D 92 | Consolidated Coal Co of St L100) 2334 POE nanwdwaiteies 60 2 
Independent Brewing 6s ’55 J&J a 0a! ~~ Steel Co of Am,-...100 “13% New York & . a4 Gas. i OF of jie 
International Merch Marine— -100 .--- | Niagara Falls Power Co--..-_- 100; 50 524 

Col trdeb 444s ’220p 07 A&O 77 “| 4 Northern California Power... 20) 20 esnce 
International Navigation— | North’n Westchester Light.100, 18 2 

- Ist g 5s Feb 1 1909-1929_F&A'a 90 | 78 gue WUE 2... a oscanecd 25 88% ----- 
Internat’! Paper—6s 1918_F&A 10634 ----.|0 & Ind Cone’ ac dita Gas_100) 5 

Con conv gsf5s’350p’09J&J°> 94 -----| Pacific Lighting Co....._.-.- 80 on 
Internat Saltg 5s’51 op._..A&O 61 | 7934 |Paterson & Passaic Gas&El_100| 67 72 
Internationa) Silver 6s ’48_J&Da 108 | 8 |} Sake Gas Co pref.....100; 96 | 98 
International Steam Pump— 100) 42 eople’s Gas Er ecoke(Cihie}100 90%; 91% 

Conv deb g 6s "13 0p ’08..J&J  -_.-.- 02% 100, 37 50 Pht adelphia Co (Pittsburgh).50\d 49 
Kan City Breweries 6s ’30_M&Nja 86% 7 | George’s Creek Coal _......- = a eae 2 LL EE: 5O0id - 48% 
Kansas City Stock Yards Co— La Belle Iron Works--.--.--. 00 @ __...\/8 145 Phila Electric Co ($10 paid) _ 25: i "8% 84 

Conv 5s Feb 1 1910____. Fé&Aja 101 % 10336 Lackawanna Steel Co__-_..- 100 72 77 | Pittsb Consolidated Gas pref- ae 40% 

Conv 5s Feb 11913 ...F&A 102 103 | Lehigh Coal & Navigation...50:d .....; -.-.. People’s Nat Gas & Pipe’g.25 24% daws~ 
Kirby Lumber Co—See Timber Ctfs. below. Trustees Certfs..........400) ...../ 1094 Pittsburgh Oil & Gas Co__..100) 49 | -.--- 
Knickb Ice 1st g 5s 1928_._A&O 99 | | _..| Lehigh & WilkesbarreCoal...50° 650 § ---.. Portland (Me) Gas-Light_...50)d a { 92 
Lake Super’r Corp 5s 1924._Oct' ~~ oe 594 Maryland Coal, pref-_...--.-.- DE :: tacwel 90 Portland (Ore) extemenemen © | waae- 
Lamson C 8 Service 5s Jan 1’22a 98 | -...- Messeon COM... ......<ccscus a, ichiant. cmon Providence Gas ......---.-- i «ees 
Madison Sq Gard Ist 5s’19M&N 10634 110 Monongahela River Coal-.--... 50d 7% Rhode Island Elec Froteei“ioid 130 | manne 

6s 1919(J PM&Co ctfs)_._M&N a “h«manes rene 50d 25 | 25 4 Salem (Hiees) Electric. ..... 0; 2 | secce 
Mason Temp(Memph) 5s1910-30, 105 107 Montana Coal & Coke..-...-- 25d 2% 2%) Salem (Mass Gas-Light--~-100 sictedil } 225 
Metrop Opera & Real Est Co— i New Central Coal_._......-.. Od 37 45 (San Francisco Gas & Elec..100) ~..---| ----- 

kts tee cs &N'a 100 — New Haven Iron & Steel_.-.-.-- 5d 2% 34| Stockton Gas & Electric Co..50} -...-) ----- 
Metsepeltten Steamship Co— | Nova Scotia Steel & nantes ‘one | 71 |Syracuse Lighting Co--....- 100; 60 65 

Ist s fg 5s 1930________ M&N a 100 =. See etinere  wésen 1 aaa SO ee Da 100, 90 | -% 
Miami & Erie Canal Trans— Fugees Ivania Steel_......- 100 62 —s«é65 Toledo Gas,Elec & Heat....100) ---.-- | 37 

ist 5s May 1 1921_____. "Ses eer eferred _ 100} 108 ‘(k 108% Toronto Electric Light....- Hee 1€0 | ----- 
Minneapolis Brve—Te 1913A&0) 110 113 Pittsburgh-Buffalo Co pref.100 115 | ....- io] Sees 170 
Mortgage-Bond C Y— Pittsburgh Coal_......-... 100; 14%! 15 | United Electric of N J....-- 1001 | ses 

4s 1925 opt 1918 “eae MTS 508 taxed as he ee 1 54%; 67 | United Electric Secur pref_.100) ---.-- 1i1 
Mt V’non-Woodb’y Cotton D’ck Pocahontas Collieries pref - - 100) ital sous United Ges & Elec of J.-.100} 70 | wnn--- 

lst m g 5s Sept 11949. M&S; 86 | 86% Re ublic | son & Steel__.... 1 30%; 31 || Preferred............... 100} &9 92 
Nat Auto Weighing Machine— | ite. a Be ongeaager: 100; 9944; 100 | United iis fig mpt (Fhile)- - ee 50id &6%| - 86% 

Ist 6s June 1 1933_-.--.-- J&Di 91 | 98 | Siogs-shetheld Stl & aun o 100; 77% 78 | United Ilium - rr m100| 165 | ----- 
National Enamel & Stamp Co— | | Preferred _ -100; 106 | 112 | Waltham Gas Light Co... -- 00 130 { ----- 

st ¢ 5s 1907 to 1911_...M&S,a 100 102 ma. Iron & Steel_-._5\dk 1 | 1%||Washington (D C) Gas_----- |- 59%] 60 
Nat Glass gen M 6s 1921_.M&N, 98}! 99% Tennessee Coal PontRICo- Feo 156 161 || West’house Elec Mie, asstg 148 157 
Nat Starch Co Deb 5s g 19253 ai a ft -cenae |'Texas & Pacific natal so | | 1st ayy Seek PSE 182 

ag hy Ist g 6s’20 M& anna 90 |'Tidewater Steel sacs esnceieesill to la ¥%, 1 %, woeete ae a Maal 90 | --=-s 

arn Co g 5s 1929. Fea a 97 98 PI ccigedccicacesienasi 10\4 CO satan L ~~ & Elec. --1 55 | 57% 
NY Btacuit Co— fa 1911..M&Si 102%) .. - | | Woonsocket Electric. .----- | 99 | 105 
y Ex-right. 





a Purchaser also pays accrued interest. d This price is{per share, not per r cent. tk Last sale. n Nominal. a Sale price. z ‘Ex-dividend. 
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MISCELLANEOUS SECURITIES. 


































- Stocks. Bid. | Ask. STOCKS. Bid, | Ask. Stocks. Par.| Bid 
a NE 400 500 Dwight (Mass)............ 500) 1090 |s1102% 
i EXCHANGE SEATS. Williamsburg City (rookdyn)60 400 & awards te) BN icipated 100 110 8 116 
Last Sale. $ $ Flint Mills (Fal River). .... 100} 85 90 
ve New York Stock Pap -08 Se aici wate Philadelphia. Per share. Franklin (Me).............100) -..... 8 102 
k N Y Cons Stk & Pet Ex 975 900 975 Alliance of Philadelphia- -- -- 10 FS te qeenens Mil (N B) pref...-100) ..... 110 
4 New York Produce Ex 225 176 225 American Fire -.......-..- Mel, wane ki00 ||Granite (F R)............. 100| 125 F owitied 
F New York Cotton Exch. 17,000 17,500) 18,000 Delaware foows REISE I 10 Rae Great. Pais ¢ Vee fs 00; 160 |s 166% 
New York Coffee Exch. 4,300 ------ ,000 Fire Association.........--- gee ee k336 ~~ Grinnell Mig Co ¢ ri | RSS 100) ie eet 
Baltimore Stock Exch.. 6,000 —5,500| 6,500 Franklin Fire _._....-..-- 100 -_.__! 200 Hamilton (Mass)-..---_-- ib, eee 
Boston Stock Exchange. 35,000 30,000 35,000 Girard F & M_____.. 22... De awees Hamilton Woolen (Mass)...100/ 38 | 46 
Chicago Board of Trade. 2,900 -.-. | ....- Insurance Co of N A_._....-- 10 22 “30% Humes Mills (F R).--.-- 100} aimed \k 60 
Chicago Stock paenenge 1.200, 1,100) 1,260) Jefferson .................. BA nncant Che RE seet  dcntctake 100} 86 |e 387 
Cincinnati Stock Exch - 3,100 3,100 500 Lumbermen’s ......._...-- RR k80% Hosiery. liowall) ae 100} 50 62 
Cleveland Stock Exch... 5,506 --..--. 5 50D SUNOMNGN .. nn cccccccnes 25 ...--| k45% Jackson (N H)_-...--..--.1000} 900 1000 
Minneap Cham of Com. 5,000 ~-.-.--. -----||Pennsylvania Fire. .......- Wel igcase k405 ~=—s- Kilburn Mill (N. B.)---..- 100) ~.--- | 106 
Montreal Stock Exch... 24,800 -.-.-- ac ape same rape pies | Ree: k73 ~—s King aap ge apie,” OO}; 340 | cee 
New Orleans Cotton Ex. 7,000 6,500 7,500 Spring Garden .......-..-.-- 50 .....| k77 | Lancaster Mills (sas) New.100; 40 | 46 
Philadelphia Stock Ex.. 12,000 11,500) 12,500 Teutonia -..._.......-.-- fn wae k60 Laurel Lake Mills (F R)....100! 136 Si Seas 
Pittsburgh Stock Exch.z 5,000 5,000) 6,000 Union _____._._.......-.-- 20 __.-. k30% Lawrence (Mass) L btuta atnee 100) Ot aeons 
6 Rochester Stock Exchange. --- 2,500' 4,000’ United Firemen’s ._....-.--- - acees k18 Lockwood (Me) _......-..-.. 100) 92%is 95% 
St Louis Stock Exchange 7,200 7,000 8,000 Lowell Bleachery --.-......-- 100} S26) cawdhe 
"4 Washington Stock Exch 10,000 9,500) 10,000 Lyman Mills (Mass)....---- 100) 80 Spree 
Pittsburgh. Per share Manomet Mills (N B)_------  __r 6, 
Yi rR RE RR EE Es Bree 50 70 80 Massachusetts Cotton... .- 100! 87 \s 88% 
se BREE 6 cen cnéncasekeee 100 50 85 Mechanics’ (F R) Fen anwanatl ee | 72s 
INSURANCE STOCKS. ED PU on ccccscccsocos 50 95 100 Merchants’ (F R)_.....---- 100| 76 j 80 ;: 
: DUD on cee ecaine 50 64 6834 Merrimack (Mass) -_-..-.---- 100; 44 's 44% 
vs Albany Par. Per ‘cent. | AR A A EE Tee an cama 870 New preferred ......---- 100! 22 ae 
4 Albany {nsurance Co_....-.- 50 145 149 Garman Fe i a ae 50 76 85 Middlesex ieee) at sisaben lane ae. Lote 
Commerce Insurance Co----- 25 145 148 German-American -..--..-- 50 A eee = Monadnock (N_ H)-_-..-..--. 1000! 950 (81000 
4 | eres Be 220 (|) sees Morse Twist Prat N B).... 5 300 | ..... 
PEOMOR GSES . oo. oagccccene 50 50 OG |Nepmes ty BM)... 500! 660 700 
Baltimore. i SNARE. ics Gis denon andaue Oe hoes Naumkeag (Mass) Cotton...100} 80 {|  .-.. 
7 Sp EARS a FT cased >, eae re SP mwacnsl snake New England Cotton Yarn--100! 20 | _..-- 
< German-American .....-.-.-- Wl @ubac Se NEED os ce mencnccanaes ee 120 Preferred (new) eacacaaee ies) oe Fs utZ. 
[ESS 50 80 110 | Newmarket (N H)...-..---- ee 8 20 
|” rete 50 «59 75 Osborn Mills (Fall River)- -; 309) 82 85 
Boston. Per share WE id cs ceuuaconcveees Bey weeds 8 }57 | Otis Mfg Co (Mass)--.-.-.--- GC: Baers 
American (Fire & Marine) ee anaes Pacific Mass) EA 1000] 2700 |s2800 
Boston Marine .. ..-.------ i Bee Pairpoint Ener poration (NB). 100) ..... 305 
Conveyancers’ fivle-=---- “L100 ae eee Providence. Per \share. Parker Mills (F R).-------- cS ee: 70 
Massachusetts Title -------- rae: SSS eee Bee ee OT oesne Pepperell (ate) SE Re 100, 290 /s 301 
J MercantileFire& Mariae(siew)100 ee ee 150 Prov Washington.......-..-.- 50d 60 ----- Pierce Mfg Co (N B).-..--.-.. 100° 200 * wage 
North American (Fire).....100 -..-- s 90 Pocasset (Fall River).-...-.- 100} 12736) ~..... 
; Ponemah Mills (Prov) -.-.---- Sunt Bee 2 “adéee 
Brooklyn.—See N. Y. Richmond. Per 'share TR RS 100) 107}@ -..-. 
: Virginia Fire & M..........- a ob, EE Potomska Mills (N B)------ Teese 
s Cincinnati. Per cent Vigginia State... ......<.-<< 25 31% 32% Rich Borden (Fall DAVE) = =< Be 130 132 
GREED cecdcctiecccsueas 25 * aneod Sagamore (Fall River)----- 100) 113 116 
DED. ccundccasabon aa ae Salmon Falls (N H)-_.-.-.---- 3 15384) ce 
} var + <I REES i 20 125 150 San Francisco. Per share. Seaconnet Mills (F. R.) ----1 vis 1 60 
a aie lease nn -weeien 90 Fireman’s Fund -......----. SOP | ncee> 934 Skenandoa Cotton Co (Utica)100, 160 165 
iments & Manufacturers’.20 ---..-. 130 Bouse NTN BD)... -<ccscss See. cascuk SD 
NEE centdbgnnsedemon ee 100 Stafford (Fall River)...----100; 80 | 85 
See eee 100 St. Louis. Per ~~. Stevens Mfg. Co. (F. R.) -..100} __--- | 116 
American Central .....-.-..- Meer” scans Tecumseh (Fall River)--- -- 100; 100 10: 
Hartford. Per share Thorndike (Mass) ..-.---- 000; 1000 | --.... 
iat tak aki wel aaa oe. ae Tremont & S (Mass)--....-- 00 86 js 87K 
OS OO eee 8 fe St. Paul, Minn. Per share. Union Cotton Mf “(Fail Rivy)100) 135 | ....- 
EE es cininnnnndes til 100 510 525 St Paul Fire & Marine ____- 100 _....|\8155 Utica Steam & Mohawk Valley, 
| aE 100 275 escce Cotten Taille... ...-s0-se8 100) 127 140 
sae 100 260 = | Utica & Willowvale pleads 7 tse) 225 | 250 
OS eae 50n 220 | ----- Washington. Per |share. Wampanoag (Fall River)..-100) 70 72 
Arlington -....-.. oseesages 10 2 | 35 Wamsutta Mills (N B)---.-.- 100; 124 124% 
Life Insurance. Dar Wie. TEE dacsb cdma cosscrns WO aicacs jg eee. Weetamoe (Fall River)----- ee ES erm 
Aetna Indemnity Co.-..-..-- 100 50 TO TREE: ccctenssaddneaoeee -_ Bee Whitman Mills (N B)-.--.--- eee 8 125% 
he RS icncen se 100} 450 | -.. Commercial -----2--22222222 5) C6 6” York Co (Me )....--.------ 80) 1600" | ...-- 
Connecticut General -....-. Oe. 2 IE ols Seicccicnsicdare sail Be Bee 
eee fh: ae SEED  cctncaccsseacnbe 20 24 alec } 
WEEE gwasccaccecsseus i ss. ae US UdllCU Ree i A ees Southern Mills. } 
German-American -_...-..-- S|) 2 es | Per \share. 
Louisville. P t. Metropolitan .............- 50 92 .--.. Abbeville Cotton Mills (SC).100|) 94 96 
CE ohG’. dc ceadecaoee 50 105 110 | National Union .......-....-. 5 7% 8% Aiken Mfg Co & ©), a tucasead 100| 85 91 
PE cinta Ra wew onewan an Eee} waced , eer 5 Sh 6% American Spinni mae Pee ¢ | 120 125 
DEED .cccationccceesvans ae a ee Anderson Cotton Mills (S C)_1 100 103% 
Memphis. PO, HEED pL ineccapecusnccana¥an 5 8% 9 | Arkwright Mills (S C)-.-.-.- a eee 
(ae 100 100 1 Augusta Agee f (Georgia) _100 80 85 
Nk, on sleepin oe fee fT ae sa Belton fails (Ss - Lcucpewaion 100} 107 110 
OS CRITE ----100 105 110 Bibb Mfg Co (Georgia).-...- 100) ahead 122 
POMEE.... .. crcccccccens=< 100' 100 | -..-.~) Brandon Mills ‘Ss C) iewewe 100 112 120 
MARINE INSURANCE SCRIP.! Cabarrus Cotton Mills (N C 120 | 180 
s. ClearwaterBl’h & MfgCo(S' i100 60 ae 
Northwestern Fire}& Marine.100 170 | 180 | Atlantic Mutual 1901_-......- 102 105 PION 6c ic ciccwwndimird 104 105 
ibihedahas 103 | 105 | Clifton Mfg Co (SC)..-....- 66 122 12644 
Mobile. Per |share |. Sas ee 104 | 106 (Clinton Cotton Mills FF ~~ --100) 138 145 
Factors & Traders. ...-..-..- 100 BOP fT ccuce |, ee 105 107 Courtenay Mfg Co (S C)-....1 00! Bush 100 
|” ae LS ae ef ous | RIE ae 106 108 Dallas Mfg Co Atay aan scab 100; 92 95 
| We int anak 107 109 ~=Darlington Mfg Co (SC)-_...100 60 Rive 
Newark. Per \cent. Eagle Phenix Mills ( a)_-100) 129 130 
Fae cS. eee Enoree Mfg Co (S C).-.-.-. 100) mh 86 
SS ea 50, 350 360 |. EP aa # | 99 100% 
"= “eee a eee Estocpeies Mfg Co (Ga) pref.100) 86 92 
Prudential Life Ne casa tneas rans ealabe Geet Siew MANUFACTURING STOCKS. | paponnen Ce Coston Mills (Ga)100) 200 iiaee 
ney Mfg Co (SC)-_-_.-.- 100' 90 92 
New Haven. Per ‘share. Northern Mills. Par. Per share. Goanieoviile Mfg Co (S vhs- sae 160 165 
Security Insurance Co- .-.-.--- 40° 45 52 somies Mills (N B)-..-..-- 100\z 320 | ..... Greenwood Cot Mills (S C)..100' 95 98 
Amer Linen vn a = | $6 | Grendel Mills (SC)__...... 7,100! 112 115 
New Orleans. Per share. ‘Amoskeag (N H)-.-.-.------ CO eos | s212 | Henrietta Mills (N & aieaot a 308 1. 
SD woken ieacwasan SOM” cencd 110 Androscoggin di _ See 100} 13374 $133 King, John P, Mfg Co (G 2) 1) 99 103 
SSeS 5: BO send 250 Appleton (Mass) .--..--.--- a See | casec ——, Cotton (S C).100; 100 110 
I aig seid 50, 212 240 = Arkwright Manuf Co (F =) .-e ido deed 85 I EN a a ccheraghinaen a i @F 99 
Mechanics & Traders’ -- ---- eee es M isa] 156 | Langley Mtg Go (@ 0)....-- 100; 96 | 100 
SE ch ncaaeennasinntal 100° 112 : ills “100 eR 60 (Laurens Cotton ils ® C) To 166 173 
Sun ATE he ey 150% Barnard Mfg (Fall River)...100  --.-.-.| 72% —— L ills (S C dhe oe 102 
, gana a 100, 105 Se ES ee 5 | 190 Preferred. ......- "i 97 100 
| Berlin (Paper) Mills Co Me pt100 107% 108% Leuiee | Mite (N C) 90 04 
New York. Per \cent igelow Carpet Co_-....----. 1124's 115% Marlboro Cotton Mills (S. os } | 78 90 
Commonwealth .....-.---- or. 2 eer Boott Cot (new stock) - “7000 100 |s 105 | Mayo Mills (N C)_.. | 165 185 
cies | Border City Mfg (Fall River) 100 100 105 | Mills Mfg Co (S C)___.____- | 100 105 
Empire City ' Boston = Co (Mass). oe ae | Soke Monarch Cotton Mills(SC) --; 90 96 
as a nek ca | Boston Belting. ---- | 215 Monoghan Mills (8 C)____-- 100} 96341 101 
German-Alliance Boston Duck (Mass) Newberry Cotton Mills (S C). -100) 114 120 
German-American Bourne Mills (F. R.) Orangeburg Mfg Co Ist pref... | 80 97 
a i i RTE Bristol Mfg Co (N B) Orr Cotton Mills (S C)- 100: 103 105 
RE EEE Butler Mill (N B)-- ‘/Pacolet Mfg Co (S C) 100} 180 195 
qamover RN RS ae Cabot Mfg Co (Me)- Pelzer Mfg Co (S vi 100; 170 173 
a a ere ace (Fa.: River) - - Piedmont Mfg Co ( $C) 100) 167 177 
Nassau” Gevoetaga) Chicopee (Mass) Old Phillips buttortt Mts ¥ i 206 210 
(eR New stock -------- Poe, Cc) 100} 122 123 
vo FR eS. City Manufacturing Co (N B)199) Roanoke Mille in S: --100| 128 ae 
North River 1 8 Sibley Mfg Co 3° -- 64 68 
Peter Cooper Collins Co (Conn | Spartan Mills ( 00! 145 151 
Phoenix (Brooklyn) - Columbian (N H |\Stonewall Cot Mills( Mobile). 109 100 105 
Stuyvesant Continental (Me Trion Mfg Co (Ga).........100) _._.. 142 
United 8 States Cornell] Stocking Co (N B)..100) -.... Tucapau 164 Sy RR 
Dartmouth Mfg Co-......- 100)z ..... || Union-Buffalo Mills (SC)....--/ ....4 res ae 
Davol Mills (F: ea ¥%| 87% Victor Mfg Co (8 115 117 



























"@Purchaser pays accrued interest. dPrice per share, not per cent. &Last sale. nNominal. Sale price. zEx-dividend. yEx-rights. z Under the rule 
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Par, Bid. 


MISCELLANEOUS SECURITIES 


Ask. 


Par_| Bid. | Ask. 





Warren Mfg Co (S C) 


preferred 
Washin: pon Mills (Va) 
ons) e... -100 


REAL ESTATE TRUST 
LAND STOCKS. 


Albany Trust (Boston)....100)a 90 
Alliance Realty Co 100; 118 


100 
Barristers’ Hall Tr (Boston).100 a 
Bedford Trust (Boston) _...100\a 
Board of Trade Bld 
Bost Gr’d Rent Tr (Chic) ..1000\a 825 
Boston Land (Boston) 10 3% 
¢ Boston Real Est Tr (Bost).1000)a4 1150 | 117 
Boston Stor Wareh.(Bost)..100a 1 
Tr (Boston).100'a 
st Tr (Bost).1004 
Central Building ae aien a 


90 
st Trustecs(Ghio a +00 
City Associates (Boston) _--.500.a 590 
Real Est Trustees (Chicago)|a 700 
Claverly Tr (Cambridge) _...500/a 
Congress St Associates (Bost)100\a 99 | 101 
» Congress St Bldg Tr (Boston)100.a 

Constitution Wharf Tr(Bost)100\a 100 
uare Trust (Bost).100/a 
uilding Trust (Bost).100/a 80 
Devonshire Bldg Tr Wg eyes a 65 85 
Dwelling House Assn (B ost)1000\a 700 | 800 
East Boston Land (Boston) | 


C 54) 

Essex Street Trust (Boston).100\a 75 | 85 
Factory an rey Tr (Bost).100 

ifty Associates (Boston) 
Haymarket Trust (Boston). idd!a 75 | 
Hotel Bellevue Trust (Bost).100ia 30 | 40 
Hotel Somerset Trust (Bost) 100\a 
Hotel see = aaa (Bost) be 106 | 117 


MINING STOCKS. 
Tr(Bos)100/a 102 


fees Zinc Lead & Girelting. 8 


‘ 25 
] oe ae od Min & Smelt. sr 


British Columbis Coppe 
Butte Coalition Mining anda 43 





}@ ~~_..| 
a4 | 


Creede & 
Cri pe Creek Consolidated - - 3) 
est 





rred 
Pranic (LS Boston - 
Gold 


G P 10 
Granite-Bi-Metallic (St ie) == 39) 
Greene Consolidated Co 
Greene Consolidated Go 
Greene Gold-Silver Co 


le 
Guanajuato Consolidated 


Homestake Mining 


West End Land (Boston) “60c | 
Western Real Estate Trust..100a 105 110 
Winthrop Bldg Tr (Boston) 1000\a .....| 950 


I k) 
Isle fas Copper Mining Co. a 


TELEGRAPH & TELEPHONE 
Mass Consolidated STOCKS. 





ic | 
Albany Home Telephone-.--_100 
De Forest Wireless Tel_10\d 


10 
American Dist Teleg (N Y)--.100) 
oo (Guar). i 


Bell Telephone o Buffalo. .100) pcre 
Bell Telephone of Canada__-.- pes 
Bell Telephone of Missouri 
Bell Telephone of Philadelphias0id 56 | 656% 
Cent Dist Print T & T (Pitts)100\d 125 | 130 
Central & So Amer Teleg...100| 140 | 
Central Union Telephone. --100) 
Chesa & ee Lepeemeeun 100 


100| 3 
Cin & Subur' an "Bell Telep._50 
50\d 5 


Montreal & Boston Consol - - 8 














a (Guar) ...25) 
Cumberland Telep & Teleg -.100) 
Cuyahoga Telephone-.---.-....50\d 





eferred 

Dominion Telegraph (Canada)50) 
Empire & Bay State Teleg __100) 
Federal Telephone 10 
Franklin Telegraph (Guar) -.100) 
Gold & Stock Teleg (Guar) -_.100) 
4% Hudson River Telephone. -.100) 
Ill & Mississippi Telegraph -..50 
Internat Ocean Teleg (Guar) 100) 
. Kan City Home Telep 

Keystone Telephone vt tr ctfs be d 


col 
3t Joseph Lead( new stock) “"i0 
e (Gold & reverie 





Kinloch Telephone 100 
Louisville Home Telephone_100 
Marconi Wireless Tel 


ph . 
%4 Mexican Telephone & —_s-- 4 


- 


ferre 
Michigan State sangnens 


Nw WorWwer 


10 
Union Sap ad & Mining.25 
Co 100 


Missouri & Kan Telephone--_100 
Mobile & Gulf Telegraph. iS 
Montreal Telegraph 
pa Telephone 


> 


Preferr 
United States 8 Coal & Oil 
0 
Utah Copper Se ae: 


Vindicator ..-..-..--------- : 


Loe 
H-anoo 
rues 


ic New Jersey Teleph ~100 
(\N y & Penn Telephone =< 3a 
% Northwestern Telegr (Guar) - 

.. Pac & Atlantic Teleg (Guar). 35 
Pacific States Telep & Teleg.100 
c Pennsylvania Telephone Co- 





¢ 2d‘instalment paid. 
o Anaconda is now quoted per cent 


@ Purchaser also pays accrued interest. 6 Assessmentjpaid. 


m ist instalment paid, n Nominal. 





Per share. 


et genes 


75 


125 | 135 


00) 
am Tr (Bost).100ia 70 | 85 
counsel adios 7 (Boston)100 a 


r (Boston) 100 a 100 
5% 


Merch Real Est Tr (Boston) i000 a 
Municipal Real Est Tr (Bost)100a 95 102 
s ldg Tr (Bost) pf. is 4 48 52 
} rust (Boston) ---.-. 
Pemberton Bldg Tr (Boston)100 : 
Post Office Square Tr (Bost) 100\a 
Pray Buildings Tr (Boston).100.a 
Bos)100\a 97 101 
Bos)100\a 95 | 100 
Realty Associates of Bklyn-..100 
SouthStreet Trust (Boston).100)}a 100 | 205 
South Terminal Tr (Boston).100\a 40 75 
State St Associates (Boston)}100\a 
% State Street Exchange (Bos) 100\a 
Suffolk Real Est Tr (Bost). 1000\a 
Summer Street Trust (Bost 
Terminal Hotel Tr (Boston 


Texas Pacific Land Trust ...100 
Tremont Building Tr (Bost).100/a 
Trimountain Trust (Boston 


15744; 165 


-100'a 95 | 105 
-100.a 80 90 
100\a 


Per |cent. 
Oe gee 
oe 
2 

25 40 
88 | 92 
33 | 133% 
2 
aoa 49 
ig eee 
150 

ape | 45 
56 | 60 
30 | 124 
157 | 160 
5 | 56 
119 | 123 
116%| 117% 
26 4) 7 
Pee: 45 
at renee 
a ey 

45 | 

117 120 
87 

76 82 
116 | 118 

67% 

12%| 13% 
sane ae 40 
65 75 
5 63 
1% 2% 
3% 3% 
6 6% 
51 

55 63 
140 150 
1674%4| 175 
97 834 
129 130 
126 127} 
15 25 
a eee 
7 85 
100 


92% 
-50 dn 45 50 


Providence Tele oy 


Southern New En land Tel_100; 139 141 
Southern & Atl Teleg (Guar).25 95 
Toledo Home Telephone....100) -.... 80 
US Telephone Cocommon..100/d 49 50 
| I eR SR 100\d 
Western ° Telep & Teleg Co..100 10 ll 
100 5 88 


‘Western Union Telegraph..100) 91 91% 


TITLE, GUARANTEE & ae 
DEPOSIT STOCKS 


0 3 
Bond ie fhertnnen Guarantee 100} 390 400 
Casualty Co of America ------_- 120 130 
Chicago Title & Trust Co_ — 110 110% 
ome © ol See ease 
Columbia Title (Washington) ° ‘he Hy prs 
Fidelity & Deposit Co of Md - 7. dad138 | 142 


City Safe Dep (Alban 


Maryland Coouslty Co 


e ale aces 
Natiowal Safe Dep Co of 


y 

Mort & Security Co---- 100 190 200 
Real Estate Title Ine (Wash)100) 86 

Rhode Island Safe Deposit -.100 70 

Saf & Trust — of Camm ~ 4 440 


Title Guar Trust (St Louls)- 100 72 


B oo is | 
Us Hidelity & Guat Go (Md) 100, ...-- 125 
US Title Guar & Indemnity.100) --.... 
Washington Safe Deposit = 54 

| 

| 

| 


itle 
Westches & Bronx Tit&Mtg Ga’ 175 


MISCELLANEOUS STOCKS. 
A Booth Packing Co 


Alaska Parkers’ Assn 
Safe De ~ & Star “100 


efer 100 
American Aa Chemical Co. soa 24 


American Beet Sugar 


American C i <s.......-.- 100 
American os ‘& Foundry --- 100 
American Cement Co_-_---- 
American Chicle Co 
American Cotton i 
American Gredit Indemnliy 100 14 
American Express 100' 26 
—— been ienepsees i (I 120 


Amer Ice Securit me Co.....100) 79%! 79 


American seaeenetave 


Am Maiting Co - of dep _.1 100! 
Preferred ctfs of apie 109) 27 


American Press Association -i 00; 95 
American Publish’g (Hartf’ ri), FF FS ea 
American Radiator 1 


American Screw Co 
American Sewer Pi 
American Shipbuilding 


Amer Smelters +) Co a 
American Smelting &Refin’ g- 109 156 -| i 


| See 
American | Fountain. ..100 


American Stove Co 
American Straw Board Co_-1 
American Sugar Refining. --.1 


American Thread Co 
American Tobacco ( 


American bag Pounders “100 35 | 40 


PET 00 
tk rem mies 100 st %\ 104 
——- | ae ) is 


PR nny Writing Paper-__.100 
100 


d This price is per¥share, not¥per cent. 
xz Ex-dividend, Ex-rights. 


r cent. 
bi 50\d 11g, 113 
ensec- 108, -.....) 





Lawyers Mortgage Whe sete 100} 190 | 195 





130 pet 
al 100 
Lcgubalsiia sae 55 | lOB6 
ae 100 | 105 
vis — | coe 
me ft wea 
Sp Sole 135 | 145 
resieys. 17 | 30 
75 
Y-_..100} 180 185 
Ft oe 
127 
70 
Seen eee 
180 
eae 100} 37%) 39 
1 104 108 
2 RAIS 100 270 300 
ete. 50 57 
$0 “tai 
sonia et | 19 
48 | 49 
| 25 
ed prin 9334) ..... 
was 100! 23 | 24 
100! 83 | &8 
kd din Seatanel a 100! 148 | 150 
00! 116 | 119 
ee 100, 7%) 7 
60 | 60 
3934; 40 
100%; 101 

eee 10 7 | 
pea 100, 182 | 185 
00; 103 | 107 
ee 100/ 314%) 32 
100| 92 | 93 
74%| 155 
0 | 270 


0s | 
American. ‘Graphophoné ----100 43%! 46 
American Grass Twine Oo..158 8 9% 


American Hardware Co- -- -- 1 
American Hide & Leather -.100) 6%) 


g 
American Pneumatic Service. ro 25 | 30 


84 | 85 
07 | 109 
7 
| 29% 
ag BA S50175 | <oc- 
ee 00} 19 | 20 
100| 39%) 41% 
Racca 100| 
Se Aa tae 100; 112%} 113% 
| 
28 
a Fr 8 175 
0 | 70 
| 105 
‘ee 100} 1:8 20 
AE a PAE. 100, 128%} 130 
eesdinie 00) a 
Co_...100) 27% 28 
attic 100} 61 62% 
See Wt cae 


= 
o 
= 


95 
AmerWaterWorksGuarantee 100, 150 | ----- 
American Window 


pe 95 | 
Deere aee 11634} 117 
PRB. 100; 200 | 240 
| 102 110 
. i ae 
40 | 48 
6 | 10 
SASS ee ek 
00| 28%! 30 
OO\r 136%! 136% 
ALE 100\7 135 | 140 
aeneds 5 : a 5 
ow). 400 420 
100 | 101 
Leh Ee ; 100 
ann sdante DSi 
1 18 21 


3556) 36 


8 10835 rie 
27 27% 


$35 
a & 
SS 






k Assessment 








OHO0O0b QQ O000 OO 


AO} 


Pe ee ee on) a | a Ee a Ee @ | oe oe ee @ 1 @ ee © Ee ee @ le le eee) 


a ae ae | 




















vE OUS SECL U RITIES. 














SEPT., 1906. | MISCELLAN 
—————— FC ll TT 
Stocks. Par. _Bid Ask. Stocks Par Bid. Ask. Stocks. Par.| Bid. | Ask 
Associated Merchants, lst pf. 100 ~ 109 lil Herring- Hail-MarvinCo(new)100 25 35 Pacific Mail Reemehip . ABET 00 37 38 
Babcock (The) & Wilcox Co.100 a 103 107 Hoboken Land & Improve’t- he an” tiene Peck, Stow & Wilcox Co.-..25 58 60 
Baltimore Warehouse Co....20\d 20 24 Holyoke Water Power _--_-._- a ee See he ania Salt Mfg------ 50d 111 Pte 
Barney & : pene i tiindentee = 70 80 Hooven Owens Rentschler pti00 102 106 ||Penn Traffic..............3 le ° 254) 2% 
PeGvOd . 002 s<g00e—s 18D . ---2- 149 Hoster-Columbus Breweries. 100 oS es Phoenix Securities --.-..-.....| es 1% 
Bay Shell oad Co (siobile) -25 23d 373%)  ..-.. BREE. ‘nad oa cou codemen Kg eee Pittsburgh Brewing Co-..--- 50 a 30% 31 
Beatrice Creamery .-....---- ee 98 (Houston OF .............. 100; 9 Lo A ee ree 50jd 4934, -...-- 
aS a ee ER Renae 85 SS ERG MES 100| 42 48 Pittsburgh Plate Glass Co.-.100} 110 113 
Billings & Spencer..-..-..-- 25d 37% --.---|Huebner-Toledo Brew-..-.-- 100| 12%) 13%) Planters er ss trust stk- aa eesre | 50c. 
Bliss (E Ww) Company -..-.-.-- 50, 140 145 tn, RTE 100, 5734; 58%)|_ Preferred.......-......- ses--| 10 
Preferred....-.--.--.---- 50 130 134 | Hutchinson Sugar Planta’n..50; 1434) -..-- Plimpton ‘Mig Co (Hartford) 100 aar- 1 mente 
Borden’s Semen Milk...100 175 180 | Hydraulic Press Brick ..-..-.- 100, 115 130 §Pneumatic Signal Co.-...-- 20 ; 36 
ES RSS 100 112 116 Illinois Brick Co_._.....--. 100' 45 46 (Pope Manufacturing. --.-.-.- 100 4 5 
Boston Steamship Co..--.-- SE ceabtindis . Independent Brewing-.----- rr SES: caitnde let preferred .. ....<....- 100' 65 75 
ey Wiel are Pt; semen ie al Se anes |, &  “ BSE hee 100 15 19 
Branden Printing Co (Tenn)100 100 108 Ingersoll-Rand preferred — 874% 95 ORS Ce EE. cn cgee miowall! .mamaslt cities 
Broad Brook Co (Hartford) - 7 d 19 22 International Banking Co...100 -...-- 140 Portland Water__........-. 100 106 107 
Brooklyn Ferry Co-..--.-.---- 1 2 Internat’l Construction Co..100) ~.... 116 Pratt & Cady Co.........- a i eee 
Brunswick Dock & City Imp 100 14% 15% 34 Inter-Mercantile Marine---.-.100 10% 11 Pratt & Whitney ee 100 102 | 105 
Burr Index Co (Hartford) -- ..25 are: ss ancctvunmaname 29 2934, Pressed Stoel CEE WO. cncoee 199 53%4| 54 
Butterick Co.......--;---- 100 50 63% International Paper Co com.100 19 20 Pe cicndindad 97% 98 
Calif Fruit Canners’ Ass’n...100) 9734) -...-.| Preferred............ -100 8234 84 Procter &GanibieCo(aew sii} 100! 370 | 380 
California Wine Association -100 73% 74 International Power Co - 50% 524% _ Preferred..__.-- 100! 204 206 
Calumet & Chic Can & eee? 57 58 International Salt .....- 36 37 | Pullman Com eer 243 250 
Canton Co (Baltimore) -- -- - 90 92 = International Silver_...-..-- 5 10 (Quaker Oats Co_....-.- f 130 135 
Casein Co of America, com - - 100 3 6 NOG cs kendonnsacion 00; 660 53 ES EES 00, 101 | 102 
OS TT 70 80 Internat Smokeless P & Ccom50) --..-.- 28 Railway Steel Spring Co....100; 534% 54% 
Case Lockw ood &Brainard0o100 2 eee: I na ctcdndecaneoen ae Ge | * csees REE 00, 0 | 104 
EE RR ORNS: 100 135 140 International Steam Pump-.-.100; 45 50 | Reece Button Hole Machine-- 10/d 9%; 10 
Central Fire Works, —«,- 12 17 Os 82 86 RI Perkins Horse Shoe- - - - - 100; 2 10 
Preferred 65 70 ~—=s Interstate Inv Tr Ltd__-.-- 100; 130 140 Pn sini dalne ane 100 70 80 
Central Foundry..-.. 5 lola Portland Cement Ce..--3% d 16 17 | Royal Baking Powder pref..100 107 | 109 
Preferred 20 PE n.4~ atiencnnedeauies 5d 1204 26 'Rubber Goods Mfg Copref..100 99% 99% 
Central Leather -- 3944, J R Montgomery Co 160 Safety Car Heating & Ltg_-1 00 280 285 
Preferred -100 103 | Johns-Pratt Co_........-.-- 1 370 omen St Louis Cotton Comp------ 1 58 60 
Champion Coated Paper, pf- = er Pe Kansas City Breweries com. = 15% 154% St Louis Transfer -_- _. 1 59% 60 
Chesebrough Man’f’g Co..--100 440 480 SE ae 47 48% Savannah Brewing Co 1 107 10 
Chicago Auditorium Ass’n--100 10% 15 | Kansas City Stock Yards..-1 100 98 99 Sears, Roebuck & Co com.. 49 50 
Chicago Brew & Malting ..-£10 1 1% Kennard Carpet Co....-..-- ae. ee. . caeee *_ _* BES eee 98 98% 
pe aa ayeS 6 644||_ Preferred ........ iu ae. |: cuaaes Shultz Belting --- 100 a ae 
Chic June Ry aun 9 Ee! Lae 161 | Kentucky Wagon -- e | en pint 1724 Simmons Hardware- 121 122 
de tae hie ot: «aust 119 | Keystone Watchcase a chow k 121 rp eae Ae 135 
Chicago Pasumatic Tool_...100 51 5234 Knickerbocker Ice Co (Chic) i. 60 61 2d _ preferred _ 128 130 
Chicago Ry Equipment Co..-10 8.15 8.2 DONE. catnscnaceeed 74 79 Simpson Securities 25 ES. 
Cin Tobacco Warehouse Co.100 49 30 Lake Superior Corp -. “100 d 18 18%) Preferred._.... “ 80 cies 
Cincinnati Union Stk Yards.100 102 107 | Lanston nanotype sil --20\d 14% 14% Singer Manufacturing Co-- 500 510 
eee eee 105 Liberty Mills (Flour 100 70 75 | Sioux AF, Stock Yards com 45 55 
Citizens’ Steamboat (Troy) .100 85 90 ~=—s Lit Brothers (Philadelphia) 10 16 oem li“ ED A Ce 100, 954% 96% 
City Investing O60. « ..-<-<<-2-- 108 336 ES @ TOME ccccccaceces 100) 125 135 | Smyth Mtg Go (Hartford “100! 219 ites Be 
laflin (A | Mang bRane Gi 100 108 115 SS ea RSE. 1 100 105 Sprin alley Water Co Ls ee 
Ist SS ae pe 96 ..---| Lorillard (P) preferred ----- =e #140 | Standard Coupler-..---- 45 50 
fo * sa 100 96 ..---) Louisville Public Wareh Co.100, 80 | ~~... 3. | SS a -100' 120 130 
Cleveland&Sandusky Brew~. ios 30 31 Louisville Tobacco Wareh’se 100 69 72 Standard Spee Milling. -.100 9 11% 
as 10 78 81 OO Raa 00; 121 124 ee 100 33 34% 
Cl evel and Stone Co..-..-..-- 100 4 ----.|Mackay Companies-.-.-...-.-.- 100 73% 73% Standard Sil of New Jersey.100' 601 607 
Consol Car Heating--.--.-.--- 100 65 |, rarer 100, 71% 72 |Standard Underground Cable100' --.-.-. 8 215 
Cons’d Cotton Duck ND.---35 d $3 1344 Mackey-Nesbitt Dry Goods Co50, 100 110 (Stanley Rule&Level(N Brit)100; 215 wines 
eS Re Od 36 36 54 Madison Square Garden. - --ia. 15 | 25 (Stanley Works (New Britain) 25jd 51 ae 
Consol Fire Works...------ ido 20 40 | Maison Blanche Ltd ..-...-.- 91% 5 | Street a" nStableCarLinel00, 28 284 
OS Ra Pee 100 60 70 Manhattan Introduction “77100! 110 5 i OES 1 98 100 
C nsolidated a) eee rs | 7% Manhattan Transit -.....-.-- 20d 3% 3% Stromberg Carlson Tel Mfg- ‘= a 
TOGO. sceniimsncee atest] wien Manufactured Rubber-.-...-- 10) 4 Fell. Wenn dcdcivssnucsas MD pa ae 
Consol Ry Lt & Refri 65772100 5 | SSS 1 Seal. bans un ee eee 105 105% 
Consolidated Rubber Tire---.100 2 234 Marin County Md ocd GLAM ccscal aceak Tenth &Twenty-ihirdtFerry loo 30 37 
,° eeprom 100 gy 12 (Marsden Co (Phila).....--- 100 1% 1% | Torrington Co—Common A..25d ...-.- 22 
Consol’d Storage Bi Battery --.100 8 11 EE... nodcinacennme.. sae nt k 90 a 26'd ... 26 
Contra Costa Water..-..-.--- 100 57 5734) Mergenthaler Linotype cepaiane 100! 198 200 ‘(Trenton Potteries .......-- 100 15 3 
Corn Prod’s Co ctf “of ol eae ee Mex Nat’! Construct’n poet..te 13 17 Preferred (mew).......-.- 100 98 | 102 
ian cep mL * <cmicedil: “aueganl Miami & Erie Canal Trans..100) .....) -.-.- Trow Directory (new)-.-.-..-- 100 «45 55 
Corn Prod’s Refining com --100 19% 2034||Milw & Chic Breweries (Ltd)£10) 21 | 22 ||Union Bag & Paper._.....- 100 8% 9% 
No aa nan i 76 78 | Mine Securities_...........--. 5d 3-16 i . «si(<“‘(a‘(aét Sn OU 1 70%| 72 
Cramp Ship &Eng Bldg -.- -- 15 25 |Minneapolis Brewing Co..--100) 105 | -.-.-- nion Construction Co--... : eek ta | 125 
Crescent Cit Slaughter: H’se. 30 saatones 20 | eee 100, 107 110 |Union Dairy Co (St Louis)..100; -..-., 145 
Curtice Brothers Co..-..-.--- 100, 130 150 | Mobile Brewery ...-....-..-.- 100; 150 | 153 | Union Ferry (NY & Buiyn). i 27 30 
Preferred .....-.-------- 100, 115 | -.-.-. | Monongahela Water ..-...-- 25) 25 28 |Union Stock Yds So Omaha 1 100 101 
Delaware Division Canal - - --- Di conest sects meatee Ceeel........<.- ---100| 68 |s 75%) Union Switch & Signal---.--- ered 81 
D H Holmes Co, Ltd-..--.--- 100 150 160 | RET Na 100, 180 | 181 See 50id ...--\s 97 
De Long Hook maces 10d il 12 | Mount Olivet Cemetery ---.-.- 1 90 96 | Union Type WI cacacace 100; 90 95 
Denver Union Water-..----- 65 66 ||Nashville Warehouse & Elev100 30 37 Oe OS RBS se 100' 118 124 
Preferred certfs.....-.--- 100 65 66 | Nashville Woolen Mills - 100 92 | «100 2d ew _ epee 100) 118 | 125 
Diamond Match Co, Ill-_--.-- 100 x 122 130 | Nat Autom Weighing Machine_5 25 | 33 | United Bank Note Corp. --.- 50id 51 | 55 
Distillers’ Securities Corp---100, 6144, 61%) Preferred..-.-.-.....----- 5 89 | 97 pS ER SE 50d 61 54 
du Pont(E I)de Nemours Powd— ational Biscuit Co........- 100| 67% 68 ie Boxboard & Paper..100 154) 1% 
Common _..... saancaks 100 105 110 oT, ae 100) IBM! -..-- Ms wciadayseccnes oo} 11] il i“ 
Preferred SIP OATS E. 100, 88 90 (National Candy ..-...-..-..- 100 17 18% ‘United Cigar Mfrs com... -. 4-4 42 | 45% 
RE oa i anenng "Se Ge eee lst preferred_.....-.---- 5, MO | jac ee herp: 95% 96 
Eastman Kodak of N J-.-.-- 100; 270 276 cf Oe. | 2 ee United Fruit Co...__.._..- 100) eS 
a aan aE 100' 118 118% i a SESE 100' 83 88 ||United Shoe Machinery Corp— 
Electric Boat Co......----- 100 (18 -- =e 100; 119 120 Common trust certfs.....- 25d 79 | 80% 
a ead 100} 60 70 Nat “name & Stamping-.-100) 14%/ 15 Preferred trust certfs.--.-. 25d 29%| 30 
Electric Bd &Share Co pf....100)- 8744 -.....| Preferred.......--..---- 84 8s US oo mene | & Shuttlecom..100 65 | 70 
Electric Vehicle Co..--..-- 100 10 13 | Nat ‘Fertilizer (Nashville)---100| 25 35 ES ea 100; 114 120 
OS ORES 100 \7 20 ase 75 90 8 Cast : Tron Pipe & wens. 47 4814 
Elgin National Watch Co..-100 .-..| -..-- National , ee Co.. -50) \@ 7 ME. " appre ee: 90 91% 
Ely Walker Dry Goods----- | £2 2 aes I noha cate 26 26% 'U 8 "Envelope ___ RE 100 me | toe 
lst Preferred .......-..- 138 aaews| SEeee National. Glass pref ........ bod 24%| 25 | SE 100; 97 100 
2nd Preferred _.....-.---- 94 | 97%) National Lead -..........- 00; 78 79%4||U0 S Express.............. 100, 128 135 
Enterprise Soap Co (ea) “100 60 70 "Res. 00 101 %| i 3h Deere: Me | Gl ee 
Fairbanks Co Go. & mensae 500| 335 | .-..- National Machine (Conn)....25)@ 25 | -...- Us laste SE. .caceteée 100: 9 is 
Farmington River Snas — wee Nat Sugar Refining pref....100| 106 | -..-- TR ep ph aeega 100; 114 115 
Far & Ship Tob Wareh Co..100 -..-- 50 |New Haven Manufacturing Co25\@ 25 | ----- Us ‘Playing + DOscsenas =. eae 
Ist Preferred Ee aad ae 110 |'New Haven Water Co.....-- eee | ssees USP + \~ cst twas 100i; 86% 90 
2d Preferred _.....------ OO ia 70 pew Jersey Term Dock &I miss anae 38 ||US Realty Improvement.100 75 | 78 
Fay & Egan "Co heise pref...100| 12834' 135 |New Orleans Brewing--.---- pe ae US Reduction & Refining..100 34% 35% 
Federal Sugar........-----100 40 45 , anges: ser 84 |RSS tae. 100, 74 | 6 
Preferred. ee Re 75 NO Water ir Brake Co Ltd_-100) 37% 43 USSmelt & Reficom.....50 57% 8 
Generai Asphalt, tr ctfs__--- 100 8 834 New York Air Brake---.--- 100, 140 | 145 ET 66 cbdbenswhe encl 50; 46 46% 
Preferred, tr ctfs...----- 00 48638 39 New York Dock Co .......-. 100} 35 OF wi daneeeceess 100| 45%4) 46% 
General Chemical Co------- 100, 73 79 0 =e | 824) 84 a ES PE 100' 107 108 
aR ame. 100; 103% 105 NY & East River Ferry....100) 65 70 eR aS. 100; 77 | 80 
General Railway Signal Co..100 60 65 NY & Kentucky Co ..-.-.... 00} 266 280 ve Cortina pean Co...100; 38 | 38% 
Ps aticnmenchaw 100 §©680 98 PR esas cinder tray 100; 140 145 1st Preferred. ......... 100 109 110 
Globe-Wernicke _...-.------ 100 120 12214 |N Y Transportation Co--_--- 20\d 6 543) Vulcan Detinning Co....... 100 10%) 11 
| ie hp TR TE ee ce 129 Nicholson File Co.....-.--. 00; 214 sacle WOU... c cniiedcbnn nc 100 60 | 61 
Gorham Manufacturing ee" 2 Bees Niles- — Pond, com...100/ 130 | .._.. Walteoss Watch com _...-. 100i 72 72% 
NS oe ad en MS cede EES Se 100; 105 108 eis ere pee | 145 
Gottlieb-Bauer-Straus Brew 100 ee Nortel” & Wash Steamboat.100\ry275 = _-_-- Washington Market_..___..- 50id 1034) ..... 
Gray & Dudley Co (Nashv).100) 102 105 ‘Norfolk Silk Co preferred...100) ._--- -..|| Wells Fargo Express... -- 00' 290 | 300 
Great Lakes Towing------- 100 20% 22 §|North American Co (new)...100) 92 93% Welsbach Company .._..-.- ‘? 25 29 
RSs Re eee | 84 85 (Oceanic Steamship (San Fr).100) ...... -----. Westcott Express Srek SIS 110 Phew 
Guggenheim Exploration - .-100 280 290 (Old Dominion ReeEnD -.- Fee 118%; -..-- Western Stone (Chicago) ---195) 33 3: 
Hackensack Water Co--.---- 25) 150 175 Otis Elevator. ............ 100; 56 60 (Westinghouse Air Brake Co._50)d 151 i 152 
I eae 25 150 175 PE a cccseesssunce 100' 98 101 Westingh AutoAir&StCoup. 100, _..__) 28 
OEY, aaa 100, 80 95 | Pacific Coast Borax -.-.-.-..-.- 3100) 152 | .«...-.- Winchester R Arms Co....100' 1000 | ..... 
Harbison-Walker Refract ...100 11% 1244) Pacific Coast Co...---...... 100, 125 130 Worthington Pump pref....100 —._.. 8 114% 
i“ eae (ere 79 eee 100' 100 108 
Hartford Carpet ---.--.------ 100 25 30 2d preferred...........- 100, 125 130 
Preserred ... .....-<..-- ..100 112 A115 s 
Havana Tobacco Co. .-.-.-- 100 14 16 4 
I 100 30 34 
Hawaiian Com & Sugar --- -- 100 86%) ..... Pr eee 
n Nominal. s Sale price. x Ex-dividend y Ex-rights. 





d This price is per share not per cent. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 


Hence this accrued, 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a t vecial mark, thus (*). 
e 


figures in ‘the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the rh tersctcnuar? at the present market poten. 
































To | ; 
Bonds. Bid, | Ask, Net. Bonds Bid. | Ask. Net. Bonds Bid. | Ask, Na. 
ABA ne Hartford—4s 1924 op Copenhagen 4s of 1901_M&N/ 101 102 Le 
4s | Class MO duly 1 EE O| 99 101 —_ Serene J&J| 964%} 97%) __” 
1956 .-J&J 109 +20 % 3.60 Bast Bestted Fire District- Frankfort 344s of 1901_M&S #9316) dase inka 
33s renewal Jan 1956 “J&J| 102 ot 4s Oct 1931......... Mae BOO.) accne .--|Hamburg 4s yearly from } ¥ 
4s Currency funding 1920J&J| 106 108 .--|/Greenwich—4s 1913_.-.-... Te Y wnase . 1906 I me 1909.J&J| 102 103 » _. 
Birmingham— Hartford—4s ’18 op ’08- s&s a ea be $s of 1903... .......- M&S) 86 87 }~7- 
6s Refund 1923.....F&A}b 5% 434% ~ 4s g Water 1918__--.- eat See | ss-s- aa os * 4 ene 6s 1939. . .Q-J| 102 i Be 
5s Improv 1921....M&Sib 5%| 44% --- 3s g July 1 1954___.J&J| 100 102 ine Ce Bebé sabopeaneénd 102 wee P35 
5s School 1924.__...J&J 102 10. 3s Town (untax) 1909_J&J| 96 odeesl wal unich—4s optional _ “i911! 102%} 103 | __. 
Jefferson Co—6s 1921-.A&0) -..-. .--| 444 Hartford School Districts— Stockholm 4s 1941. F&A 15| 10034] 1013) ~~~ 
6s Dec 1 1917_.-.-. J&l waa adgeath 4% 4s Arsenal 1917...--. ee Bee | ocaee ..-) Vienna 4s § ont 1910.-A&O) 100 he a 
Ss July 15 1920..-.-.. J &J — 4% 482d North ’240p’04.J&J)| 101 | ----- | ...| Baden er uchy) 4s 1909__| 10234) 103 ML 
4s July 1 1931_-_---. PO «acu 4% 4s South 1927._.....M&N_ 101 ee ee Ce | Seemann M&N| 2 103 ae 
Madison Co— 4s South 1925......M&N) 100 ---| ---||Hesse 344s optional_.._.A&O, 9734} 98 | __- 
5s Jan 1 19 op ’09___J&J .|\4.50, 334s South 1931_...M&N; 98 | -.-.. | ...||Prussian 3s of 1902._._..A&O) 86%/| 87 ts 
Mobile— Meriden—4s ’07 to ’11_M&N;| 100 | __-.-- ge i =e A&kO| 86 86%) __- 
5s 1907 to 1919 opt__M&S *1LO1 102% P Meriden (Town)— State of Jalisco Mexico— 
44s Wat & Sew ’39__J&J|*100 : ~*~ 1917 to 1924 ae af a 6s gold 1918-192: 8_...J&J|) 105 108 ait 
4s Improv 1921_._._..M&S/*102 pri ”||Middletown—4s 1922. 13 | Bee a 6s gold 1920-1930_...F&A)} 105 108 | __. 
Mobile Co—S8s Feb ’09_F&A) 107 108 and . &.. eer J& fe al 6s silver 1933__..--- J&D) 49 oe 4. 
6s Mar i908__..._.._.M&S/*106 107 _. |New Britain—4s 1908 - “3431 Se bP ecana aa 
5s June 1911___- ._J&D *104 105 4s July 1 1927__..-- F&A! 106 | -...-- ee CANADA 
Montgomery—6s 1924..J&J) ...-- a 4% 3s Sewer 1924... _- JQ5;5 @ | «....- ... 34s Ref Nov 1 1913__.M&N; 98%} 100 a 
6s Jan 1 i921. SE oie .|4. 50 New Britain (Town)— Guelph—5s 1910___.J&D 315 % wate wa 
5s Jan 1 1907____-- SG3) .<.-- 4% 3%s Sch 1929 op ’09.F&A| 98 | -..-- dea 5s Cons a deb ’20_J&Jb 4 splint atl 
44s Water 1928__._.A&O) --_- 444 NewHaven—4s 1910-'19.J&J| 100 | __--- ocala, GE el eecannae S&DB1\0 256) ....-) <.. 
Montgom’y Co—5s ’35.A&O) -.-.- 44 4s Sewer 1910-1925_.A&O| 100 | -__--. ..| Hamilton—4s 1920_..M&S; 98 | 100 pis 
34s Oct 1906-1924.__A&O) 9643 --_-_-- .--||Manitoba—4s g 1930.-_M&N| 100 | ----. EE 
ARIZONA 4s Town 1939..-..-... J&JI| 10246; __.-- ee 4s Drainage July 1 ’29.J&J, 100 ° Rae 
6s Funding Jan 1913_...Jan 103% ; A 34s Town 1910-1929 _J&J 96% m ___||Montreal—4s 1925.._.M&N| 99 | 101 id 
5s Funding 1942 op ’12_J&J) -._..| 105 5 New London—4s 1919_.J&J) 103 | -..-- a 4s reg May 1927__-_-! M&N; 99 | 101 5 
3s Funding "53 op 1913_J&J ee! odie 3%s Sewer 1911__-_-_-. Sit as aa 4s May 11933 £_.._._M&N| 99 101 mee 
Phoenix—5s 1924 op 1919 to Norwalk—4s g May ’35_J&J> 105 Piss Fhe = May E 1966.....- M&N! 99 | 101 aad 
ey ME&N . 4.40; 34s (Town) 1918 es me | wasien ee 6s Rig May 1939_.M&N, 90 | __--- EL 
Prescott—5s 1948___..J&J ‘ 4.50| 344s Water 1929-1 2 pees ve: mar "Brunswick, Prov of— | 
5s 1955 op 1910. J&D 4.50 Norwich—4s 1930---- °- Tes ee SB Ut REN eee } 9334! _.. 
Tucson—5s Water 1950_J&J 4.40) Town 34s 1925____-_- &. 98 a 3 4s April 16 1921__A&O0 16) 10034} 101%) __. 
Orange—4s g Fund ’25._J&J' 103 reat Ms 4s July 3 1930_..._-_- J&J} 10044) 10134) __. 
ARKANSAS Waterbury— 4s 1932 op 1902 ......J&J; 99 | ..... a 
Helena—Judg & refg 5s 1907 4s Sch 1927-’46 op °12_J&J| ..--.| ----- 3.70), 4s 1932 op 1902_..F&A 15.8102 |} -.... iin 
ff ne 10414) 106 34s 1907 to 1914.._..J&J| 98 | ----- . Yova Scotia Province of— | 
Little Rock—5s “July 1909. .| 100 102 4s Ww ater 1919_- an SEe | ocu<- hes 4s July 1 1919_._.---. J&Jib 3.90) 3.80 | _.. 
St Francis Levee Dist— Willimantic—4s 1924__A&O| 101 | ___-- a 4s Jan 1 1920_______- J&J\b 3.90) 3.80 | ... 
rs 110 nnd = 4s May 1 1920____-- M&N\d 3.90} 3.80 | ... 
DELAWARE Ottawa City 5s 1908_..J&D\b 4:00) 3.95 | _. 
CALIFORNIA 3%s Hosp "15 op cance wadhcal <ehtaa 3.75 5s Sch Dec 30 ’09_J&D 305 4.00| 3.95 pe 
4s Depot Jan 1 1912__..J&J\ -- - :. 60) 3s June 1 1907___.....J&D -| -----|3.75)| 334s Sew Sep 26 ’28. ws b 4.00) 3.95 i 
Alameda—4s ’06 to ’41_J&D -20)\38 Dec 1 1927 op ’02...J&D} --..--| ----- 3.75 Quebec City 4%s 1914__J&J} 102 | 103 7: 
Eureka—4 4s g July 15 1907 New Castle Co— "> — REE J&J 102 103 24d 
1, 3&3 15) . 4.25 4s Refund Dee ’10 to ’24 — o+onehee 34s g Saiy 1930__._J&J 91 | 94 dca 
Los Angeles—5s 706-09. wrt ecteati nial dinate 4 34s 1914 to 1920__ J&J ees 3.75 Lt Say 1 1931 - J&J; 92 94%) _.. 
4340 1907 to 19065....cd&3) .....} «..... 4 |Sussex Co—4s ’07 to ’’22_J&J| --..--| ----- 3.95 3% Jan 1 1931_ _I&J 92 9274) ae 
4s W an 1906 to ’45_M&N| _-_-- “rs 90 Wilmington—6s ’07-’08_J &J A 344s July 1 1933- J&J ---|3.90 
4s g 1907 to 1930 ~~ pe adudeinil 44s St & Sew 1922_._.A&O) --..-.-| ----- 3.75 Prov 5s 1908- 1 &N 0 101 “A 
3%s Water ’06 to ’41_A&O) _._-..| ----- ; 4s St & Sew Apr1925._A&O) --..-.-| ----- 3.75 Toronto—4s April 1’10_J&Jb 4.00} 3.95 | __- 
3%4s Sch 1907 to1944J&D --.--- ..-|3.90 4s April 1 1911_.-.-- J&J\b 4.00) 3.95 |... 
Merced Co—4s ’06-'16_._._Dec| ...-.-.| .---- 4.05, DIST OF COLUMBIA 4s April 1 1916_____- J&J'b 4.00) 3.95 | __. 
Oakland— 3.65s Fund cur 1924_..F&A/*116 -----| ...|| 33s July 1 1913....J&J/b 4 3a 3.95 | ... 
Se July 1007-"12......J&J| .-.--| ...-./4 05 Winnipeg Man—4s June 13456 4% 4 sok 
Oakland School Dist— FL ORIDA | 
4s July 1907-'44_____- J&JI wine anne Duy al Co—6s ’32 op ’12_J&J -----|5.00 GEORG 
Pasadena— 54s 1932 op 1912___M&N; - .----|5.00) 7s University ’32 te 46.343) ....- pee \3.15 
re ee. emacal wastes 4.10, Jacksonville— 44s, ref’g 1907 to 1916_J&J| ____- =e  . 
wasadena School District— 5s g imp May 15 ’24_M&N/| 11234! 112%) .__| 44s Act of 1884-1915__J&J| 111 | 11134) --. 
4}4s 1906-’22___.Sept. 15) ...--| -~--.-.- 4.10 Key West—5s Oct ’55 op ’35) - nll qeandeacall. doava lt EE iiiaiatel muleabendrioundl J&J| 118 | 116%) --- 
Sacramento—4s ’07-’45 ¥ st Lisi GN iainaiaedl 4.05 Lake City—Sch 5s ’35_M&S) 110 112 -..||48 4 mr & 1006..-.... S&S, 11314] See fT ue 
San Diego—4 4s ’07-’41 J&J| .---- .|4.25 Pensacola—4}4s Impvt 1936) 34s May 1 1915_____- M&N| 103)4| 104 eal 
San Francisco—3 Ms g July 1 opt ’26 _ -J&J| .....| 104 |4.20'3%s Jan 1917-1935_._._J&J| -_.-- 5 nen 3 
1906 to 1944__J 30 & D 31 ...|St Augustine—5s 1927_M&N| -.___| -...-| -._||Athens—5s 1922__.___M&N/ 109 | ___-- ent 
Santa Barbara—5s g —7 Tampa—6s g 1921__._..J&J 108 1104; ...| Atlanta—6s Cap 1914__J&J are eS ae 
1907 to 1941______ Jan. _....| «--..|4.20' 5s g R June 1 1929._.J&D) 108 110 anal 5s Red Sept 1915_.._.J&J| 108 | ----- abe 
4s g Aug 1 1943_. ran aks psa 20 4%s Redemp 1916__.J&J| 104 | 106 inde 
Stockton School District — FOREIGN GOVERNMENTS, 4s Water May = "ae. .007) ....<) WE aac 
5s Bldg 1907 to 1921..J&J} ...-.-| ----- 4.25 British— ——-* | eae F&A| 112 | 212%) .-- 
War loan 2%s 1910_.Q-J| 98 eee ~~ aes " 8t ewe sacle 
CANADA—See last column this pagie. Cons 2s op 1923__..Q-J| 8734; 884! --.| 44s Red May 1 ’24_ “MEN. . oe anaes 
Chinese Governmt 5s..A&O} 10334 10446) --- 4s re 1934_.__J&J| 104° | 105 ane 
COLORADO Cuban 6s of 1896_..._____- 100 104 .--||_ 34s April 1930_-___- A&O| 96 | 97 es 
4s Jan 1 1907__......-..J nye tihed tuna 53 g 1944 op ’11_._.__M&S *104 105 | ..-||Brunswick—5s Jan ’21_J&J} 104 | --.--) --- 
4s 1922 op 1912_.______ caecsall aeaeeule _..| “Internal” 5s Nov 28 ’13 Chatham Co—5s 1907-19J&J|) _....| ...--|4.20 
Boulder—4%s 1919-_-_- Neo stibdeh ‘ Gbued optional _-.-..-- M&N 28; 9645 97 Pe Columbus—5s 1900....d@J} 101 | -..... am 
Chaffee Co— French 3s perpetual __ st 0734; 9834| ...|| 4348 1927........-.- a”: ees: sida 
$s ref '23 opt "13....M&S| .....| ----- 4,.30)German—34s opt.__-A .20 99 934) --- Macon—6s Jan 1910- “Q-3) 105 | -----| --- 
Colorado Springs— 3248 perpetual___._.- 99 09%) -../| 5s July 1923......... * og. GM Cee Denes 
“  apet 1911 op’06_.M&S .....| -..-..- ke Ree eee rs 8634 87 mene 4\%s Oct 1696......- Q-J) 1044} ---.-- | eon 
s Nov 1 1912 op 1902 PS PES Hawaii, Territory of— Rome—5s Fund Jan ’12_J&J| 102 | ----- aan 
f’g '29 op Tau «sees -----|3.75]) 44s Imp 20 op 1910.J&J| -..-.-| --.--  - 2  . eee . > oe pa 
mL 5s Oct 1919. A&O| ..-.. 113 (3.75 Japanese Govt S8...... J-D) 10) 102%) .-.- sre 1909_...Q-F; 1014} 102 eas 
Denver School District ~~ 6s £ Apr ’11 op ’07_A&O D 100% 10034) 5s July 1 1913_.-..-.- eee: 10444} .-. 
434s 1917 op ’07__---. SE sequel emesis ‘ 6s £ Oct 5 1911 opt Apr 5 
4s 1922 op 1912_____ M&N| ..-.-- sean ot 1907 (2d ser)_...A#0O5, *99 997%%| -.- IDA 
Grand Junc—6s ’07-12.M4&N| ...._| ---.-- 5 44s £ '25 0p '10__F&s 15) *91 91%) __.| 4s Pub Bldg on 4 15__J&J| __._-| 104.62|3.40 
Gunnison Co— 4s £ 1925 op 1910 (2d 5s 1915 optional 1905_._.J&J| 100 comek sail 
4s 1919 op 1909_-__-__: A&O| 84 90 aan Pa J&J10; *903%{ 91 __.||Bannock Co—6s ’07-’16_J&J| ____- a 
Lake County— 4s£’54 op. "09.330 & D31| 89% 90 _..||Boise City—5s Imp July 1 
4s Nov 1921 op 1911- 84 86 | ...|| 4s£ Jan ’31 op after ’21__| *83 83%| ___|| 1922 optional 1912. .-d&J aa ee ae 
Montrose Co— Philippine Islands— | Boise City School District— 
5s Ref ’22 op ’12....F&A) 103 104 44% 4s¢L Pur ’34 op ’14_Q- F, *110 woo} --.|| 58 Nov 1925 opt 1915)......| .-.--| 4% 
Pueblo—é6s ae: ee 113 (4.25) 4s P Ws & Imp ’35_..Q-M| 10934 11034} --.| Lewiston 5s 1922 op ’12_J&J| -._.-.| -----| 4.25 
6s Water June 1914____ 115 122%'4.25 Rus 4s g gu ’57 op ’16__J&J) -_.--| -..-- .--| Oneida Irrigation District— 
5s 1918 op 1913____- -J&D, eR Fes Se LS 2) GE Beles cnsd Opt au 73 ee 7s 1916 to 1925.......... ee Se eT 
4s Water 14 op ’06A&0) Ss pee ..-|| 58 May 1909___._. 79 80 .--||Shoshone Co— 
Pueblo School District— Swedish RR 4-3%s ‘ag a , 994% 10044! ___| 581915to19240p’15_J&J} __---| ----- } 4% 
5s Nov 1917 op 1907_M&N __...; -..-. _..| Switzerland 4s optional_J-D| .---- ites ain acdas 
Rio Grande Co— United States of Brazil— ILLINOIS 
1919 op 1909_____ F&A} 101 102%) .. 5s of 1903 op 1906__M&N| 9834 9914) -.-| Chicago—4s g River ’15_ J&J) Pee. Srey 3.80 
4s 1919 op 1909_____ F&A\ ...-..| 100 ... United States of Mexico— 4s g Imp ’07 to °24..._J&@J| .....] ----- 80 
Trinidad—5s ’12 op ’07.A&0;) 100_.) 101.) .- 5s g Refunding ’44__Q-Jan|*104 105 ---|| 48 World’s Fair 1921_J&J| -..-.-| ----- 3.80 
Victor—5s 1916 op "11_F&A) .....| ....- wkd 5s con sil loan of ’94._.A&0O' 49 eer 4s g 1910-1925______. J&J| PRERe ReE 3.80 
4 eee J&D | *9376 94%| ___| 34s Water July 1909_J& &J| Ge Pree 3.80 
CONNECTICUT 3s Internal Loan-.--.--- 33 34 | ...|| So Park 48 '07 to '24_J&D| --.--] ----- 3.80 
3s War loan Oct 1910. -A&0O| 100 | -..-- =. Lincoln Park 4s 1923_J&J| -...-] ----- 3.85 
Bridgeport—5s 19 , ae Brae 3.60 FOREIGN, CITIES ETC, WChicPk 5s ’17 op 02J&J| _--..| ----- 3.80 
4s Court WJuly” 18_J&J .|3.60/Amsterdam 4s opt....J&D > 102 103 . Chicago Sanitary istrict—| 
4s Corp July 1919____J&J .|3.60 Augsburg 4s op 1906..A&O) 101 10194! - --., 5s July 1 1907 to 1914.3 &J) 3 
Bristol—4s Funding ’27.J&J| 104 | ..--.. ...||Berlin 34s opt after ’09_J& 99 | ...|| 43s Jan 1907 to ’15_J&J| -- 
Danbury: 1920....- SE .. Gubinciall. qacilien | 334) Cologne 4s opt 1905...A&O) 102 103 ---|| 481906 to 1923____-- &D) 
33s Oct 1941___.--. A&O| 95 ES tee 3s June 30 1918-..J&D : 








"© Flat price. 6 Basis. c On basis of $5 te the £. d On the basis of 4 marks to the dollar. fin Frankfort. 1 In London. n nominal, s Sek price 


, 





a w 


ae ae ae. | 



































3s Fund ’15 opt 710._M&N 
oune 18 1909 opt..._.J&D 





ansville—6s 1912_...J&J a 4 
= meth D Bee ccccese TE) wadiaiee <uceiew 4 
4s Jan 1 1912_----- J&J hae ee 4 
Ce ES 4 


Fort Wayne—3 4s 1920 Jas eee 
4¥%s Oct 1913---.--/ A &O) 
eFort Wayne School Dist—| 


334| 4s State Fund July 1907_J&J 
.-| Covington— 


__.|3.80 paee 


5s 1920 opt 1910_.._.F&A 
4s Water 1927_..._... J&J 
4s Redemption 1922_F&A 
—— County— 
\4s g Fund 07 to ’24_J&J 
4\%s 1927 opt 1917___J&J 


0 3.50 Franklin County— 


3%s 1907 to 1914____J&J| ----.|----- 
Indianapolis—4s 1927..J&J) --.-.| ----- 4 5s 1913 to 1924.....- } aes 

és March 1036.......d44| .....| <..-- 4 Lexington— 

3s Emerg '07 to °12_J&J| -..--| ----- 4 5s RR aid 1918____- J&D 112 
Indianapolis School Dist— 4s Feb 1945___._.-- FE cscs 

5s 1907 to 1911_...-- SOR occue ...--| 4 | Louisville— 

03s July 1938-_-.---- pS eee ae 03.50, 5s Park Aug 1 1911_F&A) 106 
Jefferson ville— 4s Mun Imp 1923_-..J&J 105 

3%s Ref’d’g 1925-.-M&N| -----| ----- 4 4s do cl '28..0-M 105% 
Logansport—4s Refunding 4s Park 1930........ &J| 106 

1915 optional 1905__M &N a ae ci 4s Ref’g July 1 1937. “543 107 
Marion Co—4s Ref ’27_._J&D) --.--| ---.-- 3.50 314s g Ref’g 1940.__M&N| 98% 

5s June 1 1908_._-_--. JED ésuedl uate 314s Refunding 1943_J&J| 95% 

3s Fund 1907 to’29.J&D) -_.--| -...-'3.50 3s Sewer & Park 1941 _J&J 8 

034s Bridge 1924 ___J&J 0103 104 » McCracken County— 
New Albany—5s 1915._J&J|} ----- ....-..4% 5s Ret 1933 op 1913- M&S) child 
Richmond—4s 1927...M&S) -_--- sscnae® 5s Ref 1933 op 1922_M&S8| ----- 
oSt Jose ph Co— Owensboro— | 

3%s 1922 to 1924___A&0 .-.--0' 35g, 4s Water 1931 op ’\1_J&J} --.--- 
South Bend— 4s Street 1930 op ’15_J&J) ----- | 

5s Aug 1 1908....--.- PO ncwond weaad 4 |Paducah— 

o4s July 1925...-.-- BM scsddndada 03.50 44s 1918 op 1898__.J&D) ----- 

eGite Bork 1019... AGO) .....)..... 0)3.50) 4s Oct 1 1920......A&0) -..--- 
oSouth Bend School Dist— : 

4s 1907 to 1916....-J&J) -.-.-.-|-.--- 03.50 LOUISIANA 

4s State 1914___.____- J&J) *101 44 


Terre Haute— 
44s 1907 to 1909____J&J 4 
4s Fund May 1 1915-M&N 

oTerre Haute School Dist— 


4s 1908 to 1914____- CS eee oer o4 
Vanderburg Co— 

oC. Eh Peek. 22s, CO = eer 3 
Vigo Co—3%s 1919..__F&A| -----| ----- ; 


Vincennes—44s 1911 to 713, ---.-- 
INDIAN ate A 

Ardmore—5s 1922_.._..M&N_/ 107.14 

Muskogee—44s W W_ Sew 
and School 1925....M&N 


Atchafayla Levee 


Dist 
3% 5s Ref 1949 op 1939- Mas) *109 


Baton Rouge— } 
Impt 4s 45 opt 1915_.J4&J)*102 
Bossier District Levee— 
%| 6s 1922 opt 1912____M M&N)*105 | 
84, Caddo District Levee—- 
J&D)*105 


%|| 6s 1922 opt 1912_.__J 
5s 1951 op 1941_____- J&J*106 
Fifth District Levee— | 
7 5s 1950 opt 1940____-. J &J|*108 
5s 1952 opt 1942____- a *108 


4% Lafourche Basin Lev 


5s Nov 1 1924.__... M&N 107.73) ----- --- 5s Jan 1954 op 1944. Ts) *109 
| Lake Borgne Dist Lev 
IOWA 5s Dec 1952 op 1942 ‘j&D *109 

Burlington— New Orleans— 

4s Aug 1 1924_...-- JS) aaa ae 3.80 7sgDS &GS 1922__J&J *128 
Cedar Rapids— 5s Premium -_.--~-- J &J|*235 

4s 1907 to sa... 708 eesdel ‘aawad 3.80 5s Premium (dr num)_J&J/*-_._-- 

4s 1907 to 1919__--- GE anwcel, éeuad 3.80| 4s Funding 1948__._A&0O}* 95 
Cedar Rapids School = | 4s Construction 1942_J&J|*105 

3s Sch ’11 op ’06._J& 2 ee =s 4s Water & Sewer 1950 
Council Bluffs— op 1942__- I&J *10034| 

4}4s Ref ’18 op ’03__A&O| -.-.-.--| ----- 4 | Orleans Dist—5s 1913-M&$|*100 


Council Bluffs School Dist— 


4s Sch 1912 op 1907..J&J} --.--| ----- 4 
Dallas Co—4s ’07 to ’12_J&J} -----| ----- 4 
Davenport— 

4sSchool ’16o0pt’11_..M&S| ...--| --.-- i3. 
Des Moines— } 

4s Funding 1916_.._..M&N/ --.-.--} ----- 4 

3%s Dec 1906_____- _ ee Fo 4 
Des Moines School Dist— 

“Rev 1126p OT.) o<cuc} o2.-<} 4 
Dubuque—4s 1917_.__.F&A/ -----) ----- 
Lee Co—3 %{s ’06 to ’20_J&D} -----| ----- 3. 


Muscatine— 


Plaquemine Parish E Bank— 


5s Oct 1952 op 1942_A&0/* 96 
Pontchartrain District— 
of “y .  | eee M&«&N/*108 
80|' D 6s 1944 TREE E™ M&N *122 
Port of New Orleans | 
|| A 5s Sept 1 1914__._M&S *104%4) 
| B 5s Sept 1 1924__._M&S$/*100 
Red River A & B B Dist— 
OP esensanckect A &0|*108% 
...| Shreveport— 
60; 4s Pav & Imp 1934___J&J| -...- 


Tensas Basin District— 


ew eae 60 2006... ROG) <2...) cases 4 6s Mar 1915 opt ’05_.Mar|*100 
ttum 
4s Ref’ g March ’717.A&O} ----- 10934| ... MAINE 
Polk Co—3%s Court House | | 5s June 11919__.__--- J&D 115 
Oct 1 1906 to 1917.__A&O} --_--- } ee }3.85 4s July 1 1917_-.__--- J&J| 104 
4s 1910 to 1924_.__-. BB csncel cosusee 3s Oct 1 1906 to 29.._.A&O, 95 
Sioux City— | Aroostook Co—4\s 715_J &J| is 


5s 1917 opt 1915___.M&N 
4s Jan 1919 op 1914__J&J) 
Sioux City School Dist— } 
4s, 19 I&I | 


4 4s CH June 1915_--J&D| 100 

4 |Auburn—3s 1925....J&J| 98 
Augusta— 

4 4s Ref 1907 to 1919_F&A; 100 
Augusta Water District— 





Woodbury County— 
3s Refunding 1914 M&N| ----- ) samme |3.50 » 4s g Aug 1 1934-__--- F&A! n99 
: angor— 

She _SAS | 4s Nov 1 1914__._.._M&N 101 
Atchison—4s Ref 1913_J&J| 90 | 95 314s Water 1907 to’10J&J| 98 
Atchison County— | ”||Bath—4%s Mun 1907__J&J| 100 

5s Refunding 1916-.._J&J) ----- by aaah 4 4s Ref 1921 op 1911_J&D} 101 

4s Refund 1929 op ’14. a (pree |4 |\Belfast—4s 1918.-.---.- F&A; 102 
Emporia— | Gardiner Water District— | 

44s Dec ’29 op ’19--F&A) ----- where | 4 4s Jan 1934_......-.-- -J&J) --.-- 
Fort Scott— } Kennebec W 

4s 1935 opt 1910.-M&S/ -....| ----- | ...|| 334s g May 1910-'25- M&N| -....- 
Franklin Co—6s 1910..J&J| -.---| ----- 3.75) Lewiston—5s 1917 1---- BGS 111 
Hutchinson—5s 1907 to 1915) -..--| ----- |4%)| 4s g Oct 1927.-.-..-- £or) 104 


Kansas City— 
6s Ref Oct 1 1915_...F&A| - 
a. tel ree 
5s Int Imp 1906 to 1912_ 

Leavenworth—5s 1909- T&I| 
4s Fund Jan 1914____J&J) 
4}4s Bd Ed ’07 to ’21 -J&J| 
avenworth County— 
6s Ref July 1 1909___J& 






l43 


| Saeed 4, 


5s Ref July 1 1915.- Je 105 | 106 /4.20 


ick County— | | 


Portland—6s 1907. M 
: 4s g¢ Ref uk 1 i912 Je) 101 
3s g Ref Ju 7 -e 98 
Baal 98 


50) Rockland—3s 1917- 
| ...| Washington ae 
| 434 4s 1928 opt pay Se jaca 
Waterville—4s g July 1 1927) 104 


3s Sept 1935....-M&$} 98 
15) Westbrook—4s 191 15---.J&J| 101 


MARYLAND | 
334s July 1919 op 1914_J&J 199 


5%s Refunding 1910.F&A| --.--| --.--- 4 
5s vs H 1908-1909. ---J4]| eae ery: 4 |3s Jan 1914 op 1909. . --J&J) 8 
5s Fund. aD OC RE acaba] cmenn 4 |Annapolis— 

Shawnee Co—4s 1924- wa ET PCAN: 4 4s 1931, ’41 and 50. J &J| Fane 


~ 





























SEPT., 1906.} MUNICIPAL BONDS 
— 
— ' To To 
Bonds. Bid, | Ask, Net. Bonds Bid. | Ask. |Net Bonds Bid | Ask |Net. 
k Co—4s g '07-’23.-J&J| ..---| ----- 3. 85 Topeka— Baltimore— i 
34s g 1907 to a a ee 3.85)| 5s Aug 1907 to 1911_F&A; .-...-| ----- esis 5s July 1 1916___.-_- M&N). 111 eS ee 
+ St Louis— 4s Water April 1 ’24-A&0) ___..| --.--|4.10|) 4s Nov 1 1920___--- M&N|} 110 ee eae 
gs refund 1908 ..__Sept 1, 100} <a} tom 3%s Refund 1919_..J&J| 118 | ----- 4.10) 4s Water 1926_--...- M&N/ 111 | ----- ose 
Peoria—4s Bridge 1926.F&A ____- 102%%| --. Topeka School District— 3%s July 1 1930_.-.- J&J| _..-- ais 
Peoria Twp—5s Sa escccl coave 80) 4s Jan Dthcndsan 98 100 4 3s Imp 1940___.--_- 104 105 <e 
Quincy 4 Oe ae 3.80) Wichita—6s 1915_.__-- BE encacl oesba 4% 344s March 1945....M&S| 107 | -...- aso 
Bet 1909 to 1917.July 1 __--- . 3.80' 5s Jan 1910_......-_- See a 4% 3s Refunding 1952_J&J| 106 j -----) ine 
nockto iy  — eae WN éomcck ewe 4%) 344s Jan 1 1927_-_-_--- J&J| 97 100 or 
4s City ee BT adkock océex 4 Wichita —e District— Cumberland— 
Rock Island— 44s July tS RB) ...<-| scsne 4}4| 4s Water 1923_...-- F&A; 100 | ...-- -- 
tgs 1907- 1012 &°17._M&S| -....| ..<.. 3.80 Wyandotte County — |Frederick— 
gpringfield— 4\és Fund ’19 to. - i ee eee 4.20; 4s 1918 opt 1903-_---- J&J 9934} 100 deat 
3s Ref’g Sept 1920-Sept) .-.--) ----- 3% 4igs Bridge "24 to 'SB.5Gd) .2ccc| cncce! -20 
MASSACHUSETTS 
INDIANA KENTUCKY 


jig’ 4.10 3s g Water Jan1 1941__J&J| 90 93 eon 
||Arlington—4s Water ’22.J&J| 102 {| -..-.- wet 
ieviendl 4 |Attleborough—4s 1924 _J&J| 103 iain all hw 
334s March 1935 _...M&S' 98 opeme | wen 
113 ---||Beverly—4s 1911.....- J&J} 100 | ....- aloes 
108 | .--||_ 4s Water 1917.....- 2 EY ae eeeen suis 
Boston—5s 1906_....- PO Fae pow \3.75 
108 sand 4s Water 1919_..__- PS > UperSs Tae 13.75 
107 — 4s Park 1920_..-...- ME éccanliseaee 13.75 
Me, | ane 4s July 2 apap | pA Aipeipetry: 13.75 
area ae 48 Water Aprl ’17. A&O) aticcedl haga 
sda ain hae Siiedun iia a5 Jesoul =icete 
100 oan 3\%s June 1 $on3---3aD) SRE, POR 13.75 
100 aie 3s July 1 1935..--- MN. ascdal indice 13.75 
——- ---|| 3368 June 1 1943....J@D} -..../ ...../8.76 
3s June 1 1944._...J&D) 98 99 ware 
ee 4 3s July 1 1945.....J&J| 97 aes ee 
Kenee 4 Ga Jam ¥ IOR1. ccc) caccel cccestee 
Brockton—6e SUI0...0.ce SOE Lh oaane eat 
10034} --- 4s May (EY is wa pera ite 
100% --. 3 Water 1932_.--M&N | ae) eee ile 
Brookline— | 
a 4 4s Water 1907 to 1923. J&J| scasdl onsen 
iw tints 4 3.15s 1907 to 1910..A&O} -.-.-.-| 
Cambridge— 
4s Water Dec 1 1917_J&D) ___.. 
ee ---| 334s Water May ’25.M&N) __.-- 
3s Bridge 1941__.... F&A! 89% 
lll .--||Chelsea—4s Oct 190777440 100 
4s Park Oct 1936._..A&0O} 105 
Se ---| Everett—4s Sew 1929_M&S 
Fall River—6s 1906...M&N 
110 | ...|)| 5s Water May 1908._.M&N 
| || 434s Schoo] 1913...-A&0 
109 ---| 4s Water June 1923._J&D 
110 ---| 8s Water Feb 1930_F&A 
Fitchburg— 
110 ---|| 4s Reg April 11922..A&O} ._... 
110 ---| 334s Water July 1 1926_..; 98 
Framingham—4s 1908.F&A! 100 | _._.- wiles 
wien ---| Gardner— 
4s Water 1907-1934. a . a eee wae 
ondniens ---| Gloucester—4s 1908__..J&J)} 100 oesdéel san 
| s Water ’06 to’31- 4 é0) aa ee \3.65 
— ase Haverhill—4s 1997....d&D) 104 | -.... ose 
23644) .--| Holyoke—4s g 1927..._J&J} 104 | -..-- ates 
iia ed ---|| 3148 Dec 1906-1932_ -J&D) a ES 
apa ---|, Lawrence— . 
wie ---| 48 July 1 1924.......J&J| 104 onset alae 
Leominster—4s g 1926.A&O| 104 | -.... ime 
onana --- | Lowell—4s Water 1920.M&N| -_.--| ...../3.70 
tian ---||\Lynn—4s July 192 hee?! 104 otanced eis 
3s April rd 1932_...A& ae! @caanel toe 
oe ---| Malden— 
4s May 1924__..... M&N| 104 
---+-| ---|| 344s Water July 1°24_J&J| 98 
124 pa eee 1915.J&D| 102 
4s July 1926........ 104 
ae fe Medtérd~ds "1017 222M 102 
ae — Kigecemaenn wan 
Melrose 4s June 1924..J&D| 104 
110 ---||Methuen—4s 1928. _.._ F&A! 104 
mee 
dackid ---|| 48 1916 to 1021.....J&D)} ..... 
Milton—3348 07 to ’32_J&J| 98 
| 103 .-- |New Bedford— | 
7s 1906 to 1909____- A&O} ..... 
4s Water Apr 1 567“A&O| 104 
dosed ---|_ 3448 March 1 1912_.___.._| 98 
ates .--, Newburyport— 
Bsa santeil | ...|| 344s Water’07 to’34.J&D| _..-- 
-----| ---| Newton— 
ae ---|| 65s July 1 1907___....J&J| 100 Pe ae 
duhie ---| 4s Water Aug 1935..F&A) 105 POE. (PER 
3%s hte Dee 1926.J&D;) 98 | -.... ous 
oe | ...| Northamp 
| | 3s ge M907 t to 1926. .J3&J) oe. aenbe en 
| 102 .--||Pittsfield— 
4s School ’07 to’17..M&N! 101 j| ..... wees 
Stele Sokal rt to’37--A&O 101 acsiedihil Aci 
oneal | ...| 344s April’07 to’39_A&O| 98 éucbah cae 
EEN? ---| Salem—4s 1907 to 1920_.J&D} 101 RET) FEN 
a ewe Somerville— | 
‘acess é 4s July 1907 to 1919._.J&J) 101 martial ave 
|__| Springfield— 
ere {3 4s g Water Apr 113_ A&o| onen dl «cui 
|| 4sgSchool Jan 1917. J&J| ES ETS 3.60 
.----|3.60) 3s g 1907 to 1918._J&J} 98 | ..... i $a 
inetd .--|| 84s School 1925. ....J&J] eS pert 
bis a .--||_ 3s Sewer 1930......J&D a PE 
ew | 4 ||Taunton—4s 1927.....J&D/} 105 ésuadlians 
aunasil es 344s Sewer Dec 1’30_J&D| 98 | -.... iiace 
Ses | ...| Wakefield— 
PE OE ay fC sono. 1008. reed 
} Waltham—4s 1911_...A&0O 
-----|3.70)| 4s Water Apr 1 1913_ Ago. 
ssbb ded | _..|| 34s July 1920____-_J&J| 
Bocas | ...| Watertown—4s ’07-°34_J&J| 
ahaa | _..|| 334s 1907 to 1929... _J&J 
| | Winchester— 
| 34s Road ’06 to’10_J&D 
101%} ..-| Woburn—4s 1907_.... A&O 
100 | ...||Worcester—5s 1906....J&D 
| 4s April 1938_......A&O 
aosde ---|| 334s June 1 1929....J&D} 











* Flat price. n Nominal 


o Under a law approved Mar 9 1903, and which gue into effect Apr 23 1903, bonds issued after that date by 
the State or municipal corporations are tax exempt, and these sell on a better b 





MUNICIPAL BONDS 


| VoL, LXxxru, 





a —o —— 
$= 








To | 


Net Bonds Bid 


| To oe To 
Ask | Net Bonds Bid | Ask | Net 





MEXICO 
See Form Gov’ts page 49 Dade Co— 
ICHIGAN | 
Ann Arbor School District— 
4s Sept 1914 & 1935_A&O 
Battle Creek— 
5s Sewer Oct 1910...A&0O 
5s Water 1915 to’17_M&S 3. 
3s Pav Sept 1’12__M&S d +s paar J Co— 
Bav City—8s 1913....A&O 
5s 1920 were "ligakae Co— 


3.85 Greene Co— 
3.80 Hannibal— 


4s C H 1907 to 1909__J&J Basis 4\to 3.65 
8 ’07.J&J Basis 3|.95 to 


Jefferson City—4 


Bay County— 
‘4 ¥, 4 ‘Jefferson City Sc: ool Dist— 


6s Fund Dec ’07-8-9_J&D 
4s Ref Aug ang & 1927... 
Benton Harbo 
4s Park yen 1 124’ 33_J&J és 4.25 7 City— 
Detroit— g (Westport) 1916_J&J 


109 
4s Sewers Apr 1’22..A&0 a ai g Water weneass >> 106% 


3.658 Pub Imp 1918_ .J&J Bats 3.20, 4s Water 1924___..._J&J) 102 


3.20. 4s City Hall 1910_.__J&D 101% 


7 4.40 Kansas City School Dist— 
Gladstone—44s 1919. M&N cJ 
Grand Rapids— 3s Jan 1923......-. J&J 
s Water Jan 1 ’12_J&J 3%s July 1925 J&I 
4s Market reg 1916.._.M&N — City Park District— 
Grand Rapids School Dist— o 192 &J 
4s 1907 to 1908 J&J 3. a Lafayette Co 34s 1921 opt’n 
Holland 4s Ref 1912-’23Feb 
=: to ’11_M&S 


azoo— 
4s 1907 to 1912 J& 
Lansing—6s 1913 to ’23_ JD 


3 $0 Pettis Co— 


..--- 3.85 St Joseph— 
3.85 4s Aug 192 
4 St Joseph School District— 
ae 1910__._J&J . 4s 1920 op 1910 
mt mp 1911 J&J 3.90 3t Louis— 


gon 4s Renew g 1908. A&O 
5s Water 1907- 1925. -J&J 4s Renew ster 1911_M&N 
4s May 1 1934 


4s Renew g 1912_..-_M&N 
Musee School District — 4s Renew £ 1913....A&0O 
5s 1942 4s Renew g 1914....J&D 
4s Renewal g 1918...J&J 
3.65s Renew g 1907._J&D 
, 2.65s Renew g 1915.M&N 
Furt Huron—4s q 34s Renew g 1909..J&D 
4s Jan 1 1932 J&J 3%s Renew g 1918..J&D 
344s Park July 1 1920. J&J 3s g April 1 1922..A&0 
Saginaw— Scotland Co— 
2 s Wat May 1’'25_.M&N 
ef Water Apr’07.A&O 


Muskegon Co— 


aided 3. .90 Sedalia— 


‘Cass Co—4s 1913 op’08_._Jan Basis 4) 4 to 3! 3% 


5s June 1914 op 1904_Apr| Basis 4 to 3.65 
4s July 1919 op 1909_Feb1 Basis 4 to 3.65 


5s Fund Aug’07 op’02May Basis 4 to 3.€5 
44s 1917 option’07_A&0 100 
4\4s 1917, op 1907..A&O Basis 4|to 3.65 


4s 1923 option 1908..J&J Basis 
Joplin—5s 1914 op ’09.._J&J_ Basis 


1906, 1911 & 1913...J&J Basis 4 to 3.65 


4s 1918 option 1908_M&N Basis 4 to 3.65 
4 Ralls Co—4s’18 op ’08..._F Basis 4 to 3.65 


F&A Basis 4 to 3.90 
J&D Basis 4 to 3.90 


434s 1907 to 1917...J&D Basis 4 to 3.75 


NEW HAMPSHIRE 
4s Library July 1 1911._J&J 
34s Hospital 1907-1925_J&J 
Berlin—4s Ref 1917...M&N 
Concord—4s 1923_....-. J&I 
34s 1924 to 1929_.__J&J 
Dover—4s 1907 to 1916_J&J 
100.58 4s April 1 1912 &£O 
Keene—4s 1914 to’ 

3%s Water ’09 to’ 13. 
Laconia—4s 1924.....4 A&O 
Manchester— 

3 4 Water Aug 1 1913_F&A 
Nov 1 1913....M&N 
44% to4 ease tan 1017... bad 
44% tod 3s Fund April 1’19A&O 
Nashua— 
110 oe 4s 1911 to 1915 
9° 


107% .-- s 
..- Portsmouth—4s 1914. M&N 
4s g School 1923. ...J «D 
Rochester—4s 192: J&D 
Somersworth— 
4s 1906 to 1918._..../ A&O 


NEW JERSEY 
Asbury Park—5s 1924.J&D 
Atlantic City—5s 1925.J&D 

4s g Water 1926__._J&J 
4s Water 1930. J&J 
34s School’ 15 to’23.! 
Atlantic Highlands— 
4s g Sewer July 1 1928. J&J 
Bayonne—5s g 1911_.._J&J 
4% gold Sept 1916._J&J 
4s g Tax June 1909...J 
Bergen Co— 
100%4 ..... 48 Bridge ’10 to’24..F&A 

... Camden— 

«<a 4%s Water Jan weer 

---| 48 Paving 1929.....!/ M&N 

ade 3s 1907 to 1934__.M&N 

... Camden Co—4s 1944.._J&J 

-.-|Cape May— 

pou 5s 1934 J&D 

--- | East rane 8s 1934.A&O 
4s Water 1933 &D 

34%s Water 1933_---.: A aS 
Flizabeth—4s 1922 op. .J& 
Englewood—4s Sep "35. ies 
Essex Co—4s 192 Desai 


> Sewer July 1918_._J&J 102... 44s 1927 option 1907_J&J Basis 4 to 3.90 Pea 


3%s Water March 1920___ “— wae 
St Johns—5s = A&O 
Sault Ste Mari 
6s Water Nov 1 1913.M&N 4 MONTANA 
5s pees April 1 1917.A&0 6s Agri Col ’20 op ’05_._J&J 
4s Bridge July 1’20.J&J Beaverhead Co— 
4sg¢ July 1 “07 J&J 5s 1919 option 1909__J&J 
Wayne _ f 19 3.15 Bozeman—5s ’19 op ’09_J&J 
34s May 1 1014 M 3.15) Butte— 
Wreate s 1934_J&D 6s Oct 1912 opt 1902_J&J 
MINN TA Butte School District No. 1— 
3 }4s State F’d July 1’21 J&J 3.35 44s 1924 option 1914.J&J 
3s Certificates ’07 to’ 28_J&J ----- 3.35 Cascade Co— 
344s Certificates ’28-’35_J&J do 1921 option 1911__J&J 
Brainerd— Custer Co— 
6s Refunding 1917...A&0 és “1925 cotien 1 1915. _J&J 
CassCo5s Ct House ’22-A&O ....24% Deer Lodge 
Crow Wing Co 6s’07-15. — a 5s 1919 option on 1909. .J&J 
Luluth—6s 1908 J& Great Falls— 
5s g Water&Light ’26. yas 5s Water 1908, 19131918 
pty July 1 1926. _..J&J 4 4s 1923 option 1913.._J&J 
fat & Let ’28..A&O/b4.10 4,00 Great Falls Sch Dist No. 1— 
Duluth Ind Sch Dist— 4s 1925 option 1915_M&S 
5s May 1923 &N 112 --- Helena—4s Ref 1916___J&J 
4s a op a A&O 101 --- 5s Jan 1 1916 cots yous. 
Hennepin Helena School Dist N 
4 Ct H Apr 1924. .A&O é 4\%s Ref 1907 to 1922, ‘J&J 
Mankato—5s 1914....M&N 4 —. Co— 
Minneapolis— 4s Ref 1909 ’14’19_J&J 
if: ark July 1913..J&J | i & Clarke Co— 
&J 3.70 5%sCH g’07 to’ 19-_J&J 
... Missoula 444s’24 op ’14_J&J 
PH je 927 J& 3.70 Missoula Co— 
34s wa =5 Janl 163034) 3.70; 4s Ref 1921 opt 1911_F&A 
Polk Co—6s 1908 uly Silver Bow Co— 
‘ 5s Fund July ’17 op ’07J&J 
3.50 Yellowstone Co— 
minal 5s Ref 1918 op 1908._J&J 


—5s 1909 oO NEBRASKA 
“Schou 4 2°15.M&N eo 
oer 1917 &s 
is May -_M& 1907-19 
Rie 30 1922. “MEN odge Co— 
aul—6s 1919.J&D 4s eRel 1919 op 1909_M&S. 
Sultwererte 1912.._.M&N 4 'Douglas Co—5s 1911.._J&J 
Winona-—3 4s’'12 to’28.J&J 3.90, &J 
..-| Fremont Prec’t (Dodge Co) 
MISSISSIPPI 4s Ref 1919 op 1909_M&S 
e Gute. ey 1 1907 .-. Grand Island— 
Aug 1 1916 . .-- 4481925 option 1910_J&J 


“ 02 } 
ts State ,~ 1 1919 ~Jan dead 
i - AL 1 1934 option igi4 60 


oie Bept 1 1907 
Jen La 1 1928 


on— 
i. 1 Me 2 eptien. 143 ia Ou a— 
907 to .--| 5s City Hall 1912....F&A 


4s Oct 1917 A&O 
4s Renewal 1924.._J&J 


4.50 ry School District— 
s 1924 opt 1909. _M&N 





44s Refund 1934. .._J&J 
--.-|_ 48 Funding 191 M& 
--- Omaha School District 
amen 5s Jan 1912 
--- _ 43 Jan 1919 
5s 1923 coon 190827 | --| -..||South ee 
Vicksburg—5s 1916... Fé. 4.2 5s June 1915 
Yazoo City— 468 192 rr opt 160027340) 100 
5s Dec 12 1906 to 1924_- 4.35 Sout Cate School Di 
Yazoo Delta Levee District— 5s July 1 1923 
6s 1947 option 1917..J&J 
4s 1952 option 1922__J&J NEVADA 
SOURI School April 1915. _ 


4s J 
6s'School Fund 1911... _Jan 3.40! 4s University Nov’i0-J&J 
Za do 1925 a at saan 3 oo op ’1909__J&J 
6s Seminary 1941 : eames 


* Flat price. b ‘Basis 





344s 1921 op 1906_.._J&J Basis 4 to 3.90 


3.658 Park 15 to’35_F&A 

Guttenberg—5s Ref Reet? 16 
1913 to 1918 &O 

Hackensack — 43 

‘a 1907 to 1913 

Harrison—4s 1930 

wr ye 1919....F& A 
4s 1 M& 


414 Hudson Co-— 
4s Road 1923 
; € Park 1954_ 


= Ref 1935. aspen iil F&A 

4a g Ret 19 7 to’20_.A&O 
4% me. City— | 

7s July 1 1913 

6s Floating Feb 
5s gold Assess 1924_ aes 

5s Water June 1’21__J& 

5s Assess April 1916- Ako 

5s Water 1 A 

7 


J&D 
”) Long each: —43 1935_J&D 
4.10 Mercer Co— 
4s Road 1933_......J&D 
3s April 1941 
Middlesex Co— 
3s Bridge ’22 to’31_J&J 
Montclair— a3 


Morris Co—4s’35 op ’05_J&J 
wenesh te 1908 &A 


is 
3%s 1 
3s Track Elev ’54_F&A 
3.35s High Sch 1917.M&N 
Vailsburg (assumed)— 
4%s Sewer 1934.__J&J 
~ |New Brunswick— 
4s Refunding 1922. _M&N 
eo 23 to’32___J&J 
4s Sewer 1915 to 1921_- 
4s June 1907 to 1909_J&D 
€ YT 
Ms 1913 to 1917..._J&J 
past 3ids — to 1920....F&A 


4s July 1920 to 1924. _J&J 
Paterson—5s 1909 F&A 


M 
4 4s N C Hall’23 to’32_J&J 
4 ||Perth Amboy— 
4s Water 1922 op 1907_- 
4% |Plainfield— 
4s 1913 to 1934 
3.80 Rahway— 
3.80, 4s Adj 1922 op 
3.80 South Orange— 
.---. 3.80 4s 1909 to 1944 
3.80 Summit—4s 1933_....M&N 
Trenton—4s 1911 
4s Funding 1934 «0. 
34s Sch Nov 1 1929. MEN 
Union Co—4s Oct 1 1942...- 
4 | Vailsburg—See Newark. 
..., Weehawken—4%s ’11_.A&0 


4% NEW MEXICO 
6s Prov debt ’19 op ’09- mee 
6s Ref’g 1923 op 1913...J &J 
4 5s Milit Inst ’25 op 05. .288 
4 5sins Aw ae J 


bee ct ot et oot 
Annas 
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* Flat price. 





Sale price. 
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Sewer 1910 ___.-- aker City 5s 1923. .--.-. ST Cais i4 
4s"Water 1924._____ (ee gC pee A&O Dallas Citv 5s 1917-26.M&N) __..- pete as 
d Now pa t of New York City. b Basis. k Last Sale 
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MUNICIPAL BONDS 


| VOL. Lxxxm1, 














Bonds. 
Portland— “* 











4s g Bric “ 
Portland Be oat District — 

5s Jul | PRE 
ves of aes - 


&J 
ry-dock iag4--- 3a) 
odeern ts he aids ances 


PENNSYLVANIA 
6e Agricultural College Feb 
ae a F&A 
4s Funding Feb 1912__.F&A 
3s Funding Feb 1912._.F&A 
Allegheny—4s 1906-19_.Var 
4s '°07'12°17 &'27.._J&J 
3s 1906 to 1931_...A&O 
Allegheny Co— 
5s enw J&J 
4s Road 1934 __-_-- M&N 
34s 1932 opt 1922._.M&N 
Altoona—4s ’34 opt ’14_J&J 
4s Ref’g July 1 1936 fy 4} 
_ , == oa be 
Altoona Sch Dist— 
4s 1911 to 1935....A&0O 
Braddock 444s’07to’16 M&S 
4s 1907 we A935. -- 














































































Chester—3 4s 1929 _.._J&J 
Chester Sch *Dist— 
34s July 1931...-.- J&J 


Easton—3 4s 1928....A&O 
Easton Sch Dist— 








*F t price. 6 Basis. 








d Stamped 24% until Dec. 1 1906. 














; To To | [ T 
Bid. | Ask |Net. Bonds. Bid. Ask.|Net. Bonds. | Bid | Ask. |Net 
Custer Co—6s 1920 opt 1910 _____| ____- 4.75 VERMONT pon 
otitis 3.80 Faulk Co—6s 1915...-S-an| ____.| __._. 4.50 6s Agric Col 1910__...-. J&D} 112 aif 
gimme . 3.80 Lawrence Co— Barre—4s Water “14. --J&D ELD Meters. 3.70 
pene # Seca tsC H ’26 opt *16.-M&N .....| .....| 4¥%|| 3348 1922 op 1918____J&J} -..-2) [II7713'79 
Marshali Co—6s 1915-..J&J _____| ____- 4.50 |Bennington—4s 1917_..J&J| ..__- | «-.--18.70 
ee Yh eed ---| Mitchell—5s’24 opt’14 man PRI 4.25 | Brattleboro—4s 1918___J&J| 105 WIT 5. 
Sioux Falls—5s 1923__..J&J _____ .----/4.25 Burlington—4s 1919. __J&J} ie } sae 
pre a ee 5:7 3s Sch Dist 5s Oct 2 1925. Oct -----| .----|4.25)|/Middlebury— — 
101}4| 10234) ---| Watertown—6s 1908 _..J&J) --2-2) 2 2=7- 4.50, 4s 1941 op 1921____- M&N| ..-..| ..._.]3.79 
ooase ---| Yankton Co— Montpelier— | | iis: 
4s Ridg 1919 op 14.M&N| _____) ____. 4 4s 1910 opt 1904....A&0| .____ I cet 13.70 
Rockingham— | . 
TENNESSEE 4s Jan 1907 to 1917__J&J} ..._- | pina 3.70 
eoeenl weed 4 |\414s Penit’y Oct 1913_-A&0O, 105 | _____| -.- Rutland—4s ¢ 1024... .M&N} PE S902 8-70 
wtuse] ooase 3.25 '414s Redemption 1913-A&0) 105 | --___) ~_- VIRGINIA ra 
eeeee| concn 3.25 4s Redemption 1907_..A&O) 100 | _____) --_/3s New c 1932______..- 
bnenecl sodee 3.60''3s Settlement (100) 1913 J&J  *94 ..--.| ---| 3s Funded debt ’91_.___J&J 
ee eee -60)3s Settle’t (1000) 1913..J&J) *9614 _____| ___ 6s deferred ctfs 1871__---__. 
dian enue CPE ec wetvisannast SOO PN ae, Brown <> seme 
~|Chattanooga—6s’09...A&O) ..._.| ____- 4.25 Danville—5s 1925_..-.-- IJ&I 
= = == === 3.75 5s Apr 15 1920....A&O15, _____ 10914,4.20 4sStreet Im Sept 1925_-__- 
103% 105 -- Davidson Co— Lynchburg—8s 1907_..J&J 
RL BRE 3. 75| 5s Asylum 1913_.....J&J 106 5s a. — 26 op. _J&J 
ancse| ences 3.70 x Turnpike 1922 ace 44s Ref 1927....-..J&J 
; Cnoxville—6s 1915_. 4s Refondine 1935._M&S 
102.87/ 103.12 3% 58 g Imp 1921_.__._- 4s Refunding 1934___J&J 
4s June 1 1929....... J&D 4s Water 1938_.....F&A 
ahenal tuatih 3.75 Memphis— Manchester—4s icone 
woee-| ----- 3.85) 6s Comp 1915___.----J&J} 112 114 | ....Newport News— 
eere-| o---- 3.85 6s Somp Fup 1907_...-J&J} 101 --| 4448 1043..........M&N 
edbeal acted 3.75 4% Refdg g 1926.....J&J) 107 | Norfolk—6s Ren 1914 ._A&O 


4s Ww ater 1933 M&N} i 

wecen| eneee 3. 75 Nashville—6s ’11.A30&030) _____ 
3.75 6s Water 1913..A30&030) _____ 

5s Sewer Dec 1911_._J&D| ____- 


































5s Renewal Ap] 1911. A&O 
4s General 1929_.._...M&N 
4s Water Oct 1 1934_A&0 
4s Impt March 1936_M&8 




































NE ee ee eee 3.75. 53 Haymarket 1922 M&S, 5 Petersburg—5 5 . 
a =a : g—5s Aug’29 F&A 
pet isis. 1930-27343 o---- 3-70) 414s July 1907......- Jé&s| <277 75, Portsmouth—4s Jan ’30.J&J 
334s 1907 to 1925...M&S| 2... “\3e5 «448 April 1 1923....A&0) _- 7 5 |Richmond— 
en aa | ooo 60)' 4s Water 1919....... a 8s 1907 to 1909__._-- eee —— 
Site 1008 to 1933..A&0 3.65 «48, Sewer 1927. ----- pares papqor _.|| 68 1907 to 1914----_- ps Bem Ieee 4 
Saatiten— ‘coaipiesiap Vemiaaaaama, Power Shelby Co—4s 1955...-J&J} 102}4| 105 | --_| 5s 1920 to 1922_____- cr ae ees: a 
4s 1936 opt 1911_._-F&A 102.25) - .. TEXAS 4s Jan 1 1924 to'26-..J&J} -...-| -...- 3.75 
Homestead—5.40s °15.M&S r 5s Red April 1909... -..- Ca ee ---|| 48 Ref’d’ f reg manees 53 TE ete 3.70 
4s 1932 & “| (0334/3: ‘80 Austin—Ref 3-5s 193172383 90 9214! _.- 4s Jan 1 1988. ....... GE cxcaal cia 3.70 
Johnstown—5s ’21 GR BOSS 3.5 — aS 1930..-.----) -----| ----- -- WASHINGTON 
434s Sept 1 1923....M&S$| ---2~) 2777° 3.85 Deeumont— 4s 1921 7 
48 1930 opt 1915. M&S 3 85 5s 1941 opt 1921._..- J&D) 104 | ..-.- _..| Clallam Co—44s 1921_M&N/ .-.--j| ..... 4.25 
Saednamee eee pete, eee : e. 1943 2 opt eae 90 95 | ___|/King Co—5s’29 op’09_-J&J| -.---| 222. 3% 
4s Wat Ap ’07 to’20__Q-J 3.70 Bex Olympia—6s ’20 op ’10_J&J} 100 ----4 ee 
ssaKesuers—e ae ee 380 6s Ct HP Peb*’S4.ep"G4...A) .....| ....- 4.25) Pierce Co— 
ee oo vee kc ke 5s Ref Jan 1939 opt 1909. TE OS 4 6s Fund ’11 op ’01_June 1] ---.-) ....- 4\ 
3%s Dec 706 to 24... J&J 3.42 ,, 4348 1939 opt ’09_ Apr 10 4 5s May 2 1912 op ’02_May| -.-..-. 7 
3\%s Dec 1907 to’26__J&J panies x Bense 342 Dallas—és, F’d’g 1917_A&O Seattle—5s F’dg g 1911_ J&s St 3.90 
34s Water 1931 a eee rate: 3. 4 5s Water 1917-_.___-. J&S 5s g Gen 1912___._~.- BEN ccane 3.90 
3i4s July 1932 ...._. 3&3) 10034) 10237": 5s June 1 1931 .-.--- J&D 4s Lib. Oct 15 ’22 ARO 15 are 3.90 
3s Nov 1’06 to’19..M&N es 3.42 58 ¢ Aug 1928-_..._- F&A; .. @s Apel) 1096........-ABQ) «acne 3.90 
Pittsburgh— are hee ‘ 4s Water 1940____---. J&J\b4. Seattle Sch Dist No — 
7s Fund debt 1909_..J&J 13.75 Denison—5s 1920... .._J&J] 444s g May 1’24____M&N 3.90 
6s Water Jan 1908...J&J irtanick: Baise ac 3°75 Denton Co—5s 1936 op_A&O | Spokane—6s —— 11_A&0O 3.90 
5s Fd debt imp ’13.-J&D| ___-~- 77 777/3.75) Ellis Co— - 544s Feb 1 1918. - F&A 3.90 
4s May 1925.......M&N| .....| ..... 3.75 98 Nov16’34 op’04 A&O10) ..-__| ____. | 4% 5s g¢ Water__Sept 1 1914 3.90 
3s Ref’07 to’10-.A&O i 3.75 El Paso 5s’29 opt ’14__F&A| 104 | ____. | .-_]| 49 Water 1925......- J&J 3.90 
34s Apr’09 to’30._-A&O} _.---| _._.- 3.75 _, 5s Water 1929 op 1909..F) 102 | ____- | ___| Spokane Co— 
Reading—4s ’09 to’24_A&O| __...| ~__.- 3.55 Fort Worth— } 4s ref 1921 op 1911._J&D) --..-} ...-- 4 
4s Apr’ i8 opt 1898. ila, Bireiten: 3.55 6s Water 1922 _....- PAA $92 | nncce Dahil ‘Spokane, Sch Dist No 81— 
Schuylkill Co— . pers eas ‘i Se Ref 1020.........5&3) 105 | ..... | ...|| 43s Mar 1 1924_.__. a per 3% 
4s Oct 1716 opt ’06__A&O} _..._| ____- 3.60, 48 Ref’d’g TGR cccus J&J) 98 100 | ...|\Stevens Co— 
Se Jan 1 1921 opt....3&J| .....| _.... 3. 60 Gaiveston— 4s Fund ’21 se a Re. reese: 4.25 
Scranton— medias d5s F’d’g’15 op’05__M&N 99 | 106 _..|| Tacoma—6s 1911 _...- PE ‘wuinel naded 4.10 
4s Jud Fund ’10-’15-’20- d5s Water 1928 op’08_ J&J| 99 a 2 eas 5s g Fund 1990 SEES: TM «couse sank 4.1 
19593035 ____ __ A&O 3.60 5s Lim debt Sept 11921-) 100 | 10233| ...| Tacoma Sch Dist No 10— 
3}4s June 1915._....J&D! __.__| ____- ‘60, @5s Lim debt June 1 1923-; 100 | 103 | ..-.|| 44s Feb 1920____.- CO) eee 
Scranton Sch Dist 48°1518-| | , d5s Lim debt 1927... -_- 100 103 | ...| Whatcom Co—6s 1911_-Dec anundd weak 4.15 
993-/98.733 _ _..A&0O 5s Grade Rais Ser B 1944_| 90 | 95 we 4s F’d’g’22 op Pt acne handel 4.15 
34s 1914-1 epee: pep Rerenes . re. Galveston Co— | Whitman Co—5s ’12 op Apr} ---.-} ----- 3% 
ee ss oe kee 5s 1913 op 1903.~ April 10 2 eae Pee 
344s Sch Dist 1930...J&D} .....| ....- 3.80 Ce Co— WEST VIRGINIA 
Uniontown— 5s Mar 10 1919.-April 10) _..../ .._.- | 44% Charleston— 
4s Imp ’28 op °18...M&@N)| .....} ..... 3.90 Harris Co— } 4s Sept 1’22 op ’12_ Bore | see 4 25 
Wilkes- arre— 3 = 5s 1935 op 1905_...__/  (e Sree | 4% 4s Bridge 1935 op °25 Oe Ss ciad 4,25 
3s R’d’g’07 to’29. F&A; ....-) -..-. 3.65 | Houston—6s Fund ’12_.J&J) 104 | ____- _..| Charleston Sch Dist— 
Wiltameport— — 5s Comp July 1918_..J&J) _____ tee 14.30) 414s 1932 op 1907__._._May} 100 Prk ar 
s Ref ’29 opt "090_M&S/ .....) ..... -.. yd er U5 3989-1 M&N} _...- S eagten 14.30 aap olga 1921_...0; 100 ee je 
—3 4s’ opt ’2 - ano Co—os 1919......... wee | anaes |} ___||Martinsburg— 
von" 3448’33 opt ’28. F&A; ..... 101.44 3. 40 MeL ennan Co - ig | | * 4s July 15°34 op ’21.-J&J 28 is aad a 
Ss N s Bridge 1909__April 1 a ema ._.| Parkersburg—5s --June.{ 104 | ....- ooo 
3} gob io3 ee aa! a Rees _||Milan Co—5s 1935. --...~-. a ae . 4s 1923 op 1913_-_-.-- AO OS. } wcese owe 
33 ae H July 1938...A&O/} 100 | ____-| __. Paris—6s Apr’37 op ’12_J&J| 106 Wheeling—6s 1924 op_._..N} 102 | ...-- a 
Bristol—3 4s g¢ 1930.._M&S| 98 | _____| ~~-|_ 5s Imp June 1930....J&J| 107 5s City July 11919 op._.J} 102 | -...- nee 
Burrillville—3 % 31939-M&S| 98 | ____. _.. San Antonio— | 4\4s Bridge July 1’240p_J} 101 | ....4 at 
Cranston—4s g 1939..M&N| ___.-. wana 0(3.75 6s g Imp 1917 op’07-_ -J &J| ce. i 4s Ref 1912 to ’36_.July 1} 102 103 4413.40 
East Providence— } 5s 1917 op 1907_...- F&A! 100 | ..... aw. WISCONSIN 
4s g Fdg June 15’47..J&D) 106 44s May 1 1920._._.M&N/ 10114, 102 | ___| Appleton— 
Lincoln—4s 1928... .../ A&O!} 105 .-- | --.|\Sherman—6s Ref °12..A&0O/ .....| ..... 14.25) 4s High Sc’07 to’24_F&Aj} ....-| ...-- 4 
Newport—4s g 1927...F&A/ 105 | ...../ ..- 6s Funding 1930....-A&O} ____- ete 14.25 Bayfield Co— 
4s May 15 1948____.M&N/ 105 | _._.. eh ot Wat Sept’36 op’36A&O} ____. Bae 4.25) 5s g July 1918__.._- CS! oe see a 
34s g High Sch’54__J&D!) 98 | __..- __.., Parrant Co 4s Ref’d’g 1919__| .....| ..... Green Bay—5s’07 to’17 J&J| ..-.-} ----- 3% 
wus “ry oa g 1910 - hes ren ee Waco—5s g 1923___...A&0} ££ pee F qd 4s Ref’d’g 1907 to’20_J&J} ..-..-} ~-.-- 3% 
gz May 1937.....-! M i a roe. call St ee Pe wccdces M&S} 104 | ..._- | ___ Kenosha— 
31 ' a sanbeeeine J& ae 8 aicans ~7"|| 6s Nov 1 1934.....- ER barrage 4.30 314s 1919 op 1909___.J&J| -.---./ ...-- 3% 
Providence —48 g 1921. Je) Poh Bes to. 3.60) 40 Jan 1 1981........... 94 96 | ...||LaCrosse—5s’15 op ’05_J&J} -...-| ----- 3.90 
4s ¢ Apr 1927......./ A&O| ..... cassia 34s Ref’d’g 1919...A&O} -----| ----- 3.90 
34s g Wat 1916. 3.60 UNITED STATES—See | page 2) 3. Langlade Co— 
3i¢5 Sch & Br 1929_.M&N! __._- RES . 8. Possessions—See un der Fo reign 4s June 1’14 to’23_June 1} ..-..- abune 
3s Sewer & Imp 1929 M&N| ..__. ____-/3.60 Gov ernments, page 50. | Madison—4s Oct 1925...Oct/ .....| ----- 3.90 
Warren—4s 06 to’22__A&0} ____.| ____. 3.70 TAH | Milwaukee—5s 1907_...J&J} °....-.| .---- 3.80 
Westerly—4s 1927 __..M&S} 104 | ..... _..| 58 Territorial 1912. __._- J&3) ..... -.---/3.50; 53 Liby&Mu’07 to’17.J&J} -...-| ----- 3.80 
34s Water Feb 1929_F&A| ___..| ____- 3.70 48 State 1916___._...... GOR scccc ...--|/3.560; 4s Jan 1907 to 1925..J&Jj .....| ----- 3.80 
Woonsocket—4s g’19..A&O} 101 | ____- (34s Ref 1918._......- UM  caascl, ocane 3.50 34s Jan 1907 to 1921_J&J} ....-| .---- 3.80 
344s Wat May 1’31_M&N 97 98% -'3%s Refund’g 1920._..J&J, .____ _..-./3.50 | Milwaukee Co— 
“| Logan—5s. g 1907..Jan 31| -...| 22277 14.25, 5s Build July 1’07...J&J} -----} ----- 3.80 
SOUTH SAROLINA Ogden—6s g 1911 op____... sii deine |4.10|Racine—5s 1912_-..-- ADT) .nac-| «case --- 
4}4s Blue 1928 .......-. J&J 116 Es anAcacandud | RCS areca 14.1 5s July 1916 op 1906_ 3&J awed abake 4 
4s Refund 1933 op’13_J&J| 109 ats tgs 1918 SD ace ccecc! cccus 14.10 3 School 1907-1923_F&A} ..--.-| ----- 3.90 
Chesteston——te Oct ’22_A&0} 108 4s Ref’g 191 op 1911. WN. abacal scone 14.10, 334s Sch 19 op ’09_July 1] -----| ----- 3.90 
I i ticity-nmeaie tik A&O} 107 .| Ogden Sch Dist— | Racine Co—, 
4s Jan 4 July 1909...J&J| 100 4s July 1922 op °12.J&J} .....) ..... 4 4s Asylum 409 to ’23_F&A]} _.-._| ----- 3.90 
Columbia— “| Salt Lake City— | South. Milwaukee— 
ee 5s Funding 1914__..M&N/ 5s Water Oct 1 1913.A&O} _...-| ----- 4.10 
_ 2_,, eee oe | cause _.-. 44s Ref Jan 1 1924__J&J Washburn 5s Fund.’15.M&N| --.-..-| ----- 4% 
Spartanburg— 4s Ref Jan 1921______ Wausau—4s ’11 to ’25_A&O| ....-] -.---- 4 
436s Oct 1935._...-- A&O} 105 | 107.75) ... 4s Water ’20 op ’10_.A&O WYOMING 
‘ sS & W’25 op’15_-A&O 6s Cap 1907 to 1911..Jan 1) ---.-| ----- 4 
SOUTH DAKOTA salt Lake ry! - Dist— 6s 1907 to 1911.....-.. Re eee ee 4 
4\4s Ref’d May 1 1907..J&J) -....) -.... 405 5s. 1912 &1913..._-. F&A) ea soa 4 Cheyenne— | 
4s Ref’d’g Sept 1909....J&J) ....-) ..... 3.40 Salt Lake — | 5s Ref’g’: 31 op ’11..._F&Aj -..-- 
OU BE BE <a ncaseqsst Ge) cases! ccces 3.40 5s Fd 1917 op 07....F&Al Glas al as 4 Branson —Se 1930 op BOUT senne 
Aberdeen—6s 1915_-_.-.- CE cstctiinieeslt ldeiiech a Weber Co— } | Sheridan—5s ’34 op ’14 A&O} 100 
53 Oct 1 1906 to 1921.A&0 AGRE. TREAT 5s 1921 op 1911_.... eS Seer: | 4 | Uinta Co— 
_ 4%4aSewer July 2 '26.5&J2 SRS Te an 4s 1922 op 1912_____- SUD eiukal” aadume | 4 4%s’09 to’18 0p ’09__J&J) __..- | 





k Last sale 
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nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
‘Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, 
Olearing-House banks of New ¥ ork, Filiadsiphio and Boston, _ deposits | are taken from the latest weekly statement. 


direct returns being procured by us where no periodic statements are required. 





ALABA MA—Nat. banks last call June 18; State institutions latest returns. 








Surplus | _ Gross 
Capital. & Profits. Deposits. IPor Bid. Ask. 

Birmingham. g BS | w iaee. 
Amer. Tr & Sav Bk.} 200,000 27 815| 3,004,165) 100 oto" 
Birming’ mTr &Sav; 500,000 277,776) 3,329,270) 100) 200 ais 
Citizens’ Sav Bank-!| 50,000 5,000, 400,000; 100) 100 |_____ 
CommercialStateBk} 60,000} ____.. | 99,267! 100/ 95 /|100 
First National Bank| 1,000,000; 540,789! 7,283,561) 100) 275 /|300 
Jefferson Co Sav Bk 100,000 130,000 1,100, | 100) 225 |-...-.- 
People’ sSav Bk&Tr 75,000 2,939) 1,032,863} 100} 125 150 
Traders’ Nat Bank-| 100,000 3,142 37 | 100, 100 +=(105 

Mobile. | | Per |\share 
Bk of Mobile, N BA |} 100,000 25,378 579,959 100 150 (170 
First National Bank} 300,000 600,000) 2,500,000! 100 395 |400 
Leinhauf Bank’gCo.| 150,000 107,568; 801,706) 100)......}..... 
Merchants’ Bank .. 150,000 33,682 582,349; 100; 140 |_..--. 
People’s Bank__..- 150,000 550,000; 2 ,315,584| 100} 500 |-...-.. 
Central Trust Co_-- 250,000 62,500) 506,443) 100 133 (135 
City Bank & TrCo.| 500,000 418, a 1,758,043) 100 210 eas 

Montgomery. } Per |share. 
American Nat Bank; Absorbed by Fourth \Nat. A eS 
Exchange Nat Bank; 75,000 New Bank!_..-| 125  |127 
First Nat Bank ._-; 1,000, ‘000 261,839 4,075.169) 100; 167 /|171 
Fourth Nat Bank _-} y300, 000' 135,269) 1,070,047) 100; 158 (161 
M&Pl-FarleyNatBk! 5007000 Consol wit h First Na't. Ba nk. 
Montgom’y Bk &Tr 250,000 103 |105 
Union Bk & Tr Co 200.000 65.081 439. 609 “100 129 132 
ARIZONA—Nat. banks last call June 18; State banks May 21. 

Phoenix—- Per oon. 
Nat Bk of Arizona. 100,000 83,714 586 340! we 
Phoenix Nat Bank~ 100,000 106 ,699) 1,113,616) 100)..... alias 
Val Bk of Phoenix_| 100,000 31,000 "400,000 ee * 100 


ARKANSAS—Nat. banks last cali June 18; State institutions latest returns. 












For the 








_ CALIFORN 1 A—(Concluded. ) 


| 




















F | Surplus | Gross | t 
Capital. |& Profits., Deposits. |Par.| Bid. | Ask. 
San Fran. (Con.) is oe 7 Per \share. 
Gremania Nat Bk--| 300,000) 26,284) — 775,683| 100) - --_- 4a---= 
| Humboldt Sav Bk._! 215/317) 5 5,263,939/___.|1900 }|2300 
Market St Bank__-\a 101 432| 9'391| 564,326] 100)_.--- tees 
dMechanics Sav Bk 250,000) 9,857 709 ,456) .._- 
Mission Bank ---_.| 200,000} 23,506) 1,008,105) _--- 
Mutual Savings Bk b300,000 386 645 10,213,801 6 30 
Nat Bk ofthe Pac._| 300, 21532 419,349) ___- 
Provident Bank_.-| @100,000) New | Bank. 
San. Fran Nat Bk-_-| 1,000,000) 350, 241 | 4,347,686; 100 
San Fran Sav Union! 1,000,000) 1,068146 34'263,852 250 
| Sav & Loan Society; 6750,000; 250,851; 7 554,961/b 75, 
Scand-Am Sav Bk- 00,000 12,000 957 ,265 100) 
| Seaboard Bank.__-| @187,500) 29,500 637 ,248) ...-. 
Security Savings Bk) 500,000) sar 454 4,829,205, 250 
U S Nat Bank. _-_.-. 200,000) 6,342 467,184)... 
Wells Far Nev Nat_| 6,000,000) 4,187,198/26,559 600) -- _- 
Western Nat Bank.| 1,000,000, '157:147| 41122.729| i 
Cal Safe Dep & T Co} 2,000,000! 1,078,403) 7,412,278) 1 
Central Trust Co_ al "500, 000; "292'573) 3,751,748} 100) 
Mercantile Trust Co} 1,000,000! 675,014/10, 207, '598| 100 
Union Trust Co_.-.-| 1,167,200) 817,736|15,751,701 b800)2 
San Jose— | | 
Bank of San Jose_-| 300,000} 250,000! 1,500,000} 100)_.----}----- 
Comm’! & Sav Bk-- 150,000) 15,000} 388.456) 50/-...--j.-.-. 
First National + 8 300,000; 255,359) 1,164,244) 100)_.... Batgac 
San Jose S = -| 300,000; 700,000; 3,951,948; 30}/..... 4----- 
Security St & Co. | 200,000) 4,000) 1,155,670) ___-|}...-. 4----- 
Gard C Bk & Tr Co. 250,000 100 589) 1,296,971) 100)_.__- NIN 




















{ { 
: | | Colorado Spr’g - | Per \share, 
Little Rock— Per \share. | Colorado S 20.: ‘ yee me Neaaget: papigciats 
Bank of Commerce.| 100,000, 114,142) 1,164,537, 25| 40% \-.._- Goterado Ter BE -~| 2008S ee Ee I ---- 9 
Exchange Nat Bk-- 300,000, 130,756 Exchange Nat Bk.-| 100,000 241/412 3,365,367|----|-22-- ont es 
Sermon Mat Benk-| 200,000 835,000) | First National Bank) 100,000 537,198) 2,822,389 100)_---- . lenge 
State National Bk-| 100,000 0,000 Colo Title & Tr Co-| 300,000! 71,206, 1,828,339| 100|-----4----- 
Little Roc mae Go. os 000 30 008 Resins ’ . 
ercantile Trust Co 100,00 | P y 1,900,000]... __|_....4 
Union Trust Co..../ 250,000 25,528) 1,092,822) 100 #133 Caettel Bete Bic| i00'000| _ ga’e95/ 1003" Sea) 00) 
Pine Bluff— Colorado Nat Bank.| 500,000) 406,345) 13 '847,035| 100] 
Bank of Pine Bluff. 100,000 = 67,000) Denver Nat Bank._| 500,000} 534,744) 9,889,965) 100|____- 
Citizens’ Bank 100,000 = 25,000 First National Bank 1,000,000) 1, 118,409 21,605,338} 100|...--4----- 
Cotton Belt S &TCo 60,000 15,756! Nat Bk of Comm’ce| 00000 2'814'657) a ) eee 
Merch & Plant Bk.| 175,000) 68,829 U 8 Nat Bank-_-_- 200,000! 46" "732 1'931,706|....|.....4....- 
Simmons Nat Bk--| v100,000 30,000 Continental TrGo..| 300;000| 2431465! '336/215|.-..|..--- aga 
. German-Am Tr Co. 300,000 oie ¢ $8" 265 “{06) baewe ] yan 
CALIFORNIA—Nat banks last call June 18; State institutions latest returns | ‘ternational Tr Co; 250,000, 277,491) 2,392,265) 100)... - 4 
: Pj Fe mene Ma Bank ©100°000 45'000| 2, 35074 740) 8-4 et us 
Los Angeles— Per ‘share, arbonate Nat ’ é |-----4----- 
an Nat Bk 1 2 - Pueblo— ‘| | minal }prices 
ponent ang AL 235, 009 ap'000) 1250000 | 128 147 _ | First National Bank! 300,000 301,526/ 7,903,145 Too!” saaiaiate 
Bway Bk & Tr Co 250,000 150,000) 2,828,723) 100 155 |-.... | Mercantile Nat Bk./ 100,000 39,759) 927,886, 100) 135 }i45 
Central Bank - 100, 130,000 2,097, '000| 100| 240 |..... | Pueblo Savings Bk.) 450,000 ,000) 1,381, '352| 100)... _-- 200 
Citizens’ Nat Bank-| {200,000 181,180) 2,943,679! 100| 231 |275 | Western Nat Bank-| 100,094 35,090 704, 896) 100) 125 {135 
Commercial Nat Bk, [200,000 22,765 i! '038 »381/....| 182 {175 a 
Dollar 8S Bk & Tr Co 100,000 24,017 888, 264, 100; 140 1 (..... 
Equits ible Sav Bk. 50,000 7.314, 1,353,988) -25| te ee CONNECTICUT—Nat bks. last call June 18. other institutions also June 18. 
Farmers’ & Mer Nat: 1 500,000 1,449,376'12,645,631| 100! 370 |____. aa 
— Nat Bank : 1,250,000 1, 1456, roe r* te iny ‘= = reg Brid t | | Der ren 
rm-Am Sav B 00,000 13 R ,021) | 32 ridgeport— | f . 
Home Savings Bk _- ‘00,000 i346 833.248} 100) 140 -|_.__. Bridgeport Nat Bk_| 215,850 261,014 949,699 ron] 18 aikdinigs 
Intern’) Sav Ex BK - 125,000 2,231 , ie SPS ge City National Bank! 250,000) 325,471) 1,742,699) 2 ee 
Los Angeles Tr Co. 1,000,000 163,072) 2,873,064 b ote ol 135 Connecticut Nat Bk} 332,100) 278,911) 1,338,880) 1 00 162 Se 
Merchants’ Nat Bk_- {200,000 + 329,716) 4,191,149) 100) 435 |_.--- First National Bank} 250, 322,397 eG 196 §..... 
Nat Bk of California {200,000 292,339| 2,178,782) 100| 275 (|__.-_- Pequonnock Nat Bk’ 200, 141,558 969,329) eg 
Security Savings Bk! 6330,000 377,506)15,315,841/b 50) 250 Bridgeport Trust Co; 200,000 2,928} 1,228, 397 100 cy yee 
South’n Cal Sav Bk 100, 307,792) 7, 823 ,800\b 50) 325 |...-.- | 
Merchants’ Tr Co _| @356,200' —_.__-- 943.600 cee QE hee ce | Hartford— ‘i | vu Per |share 
Metrop Bk & Tr Co; 250,000 ~y a” Ye BS ee Aetna Nat Bank-..- | 525,000; 685,674 3 094,214) 100, 200 }-.-..-- 
Southern Trust Co.! y200,0 ie ees SC Meet American Nat Bk- 600,000 368,607) 1 673, 478) 60) 7 f..s.-. 
State Bank & Tr Co! 500,000 26.021) 1,885. 122) 100! 97 99 Charter OakNat Bk| 500,000| 285,439 1,873,681) 
Union Tr& Title Co. 700,000' New Com'pany. City Bk of Hartford 440,000 73,596 1,169,820) 
US Nat Bank__-._- v200,000 65,000 600, 000) aagel TD. ‘Beewse Conn River Bkg Co.) 150,000! 140,014 815,890 
Oakland— | Per | share Far & Mech Nat Bk} 500,000 172,421 1,135,624 
California Bank ___' a@173,500 CS er 100' 105 |___.. | First National Bank! 650,000) 86, | 3,853,605 
Central Bank_.___- ; 437°796| 7,856,477 h 30/ 65 | 70 Hartford Nat Bank.) 1,200,000! 812,114) 4,627,238) 
Farmers’ & Mers Bk} 70,100 64,000 1,050,000; 100| 125 [____. National Ex Bank.| 500, \ 6,21 1,422,726 
First National Bank) 00, 113,379) 3,858,729 100) 120 /125 Phoenix Nat Bank-| 1,000,000| 604,936) 1,865,997 
Oakland Bk of Sav_! 1,000,000 124, 200113.316,408| %5l.cccacloccee Security Company-| 200,000) 133,461! 634,731 
Sec’y Sav Bk &TCo 10,000 3,134| ‘676,769|____|_-_-_- pene State Bank--..--- 400,000! 331,349) 1,889,039 
State Savings Bank 100,000 104,421 ee Se ee ee United States Bank 100,000; 300,245) 2 187,707 
Union Nat Bank___| 150,000 174,379| 2,663,144) 100).....-/..... | Conn Tr &€S DCo-_-_| ,000' 425,350) 3,634,79 
nion Savings Bk- 300,000 272,500 5, 728, 546) 100) pie | ea Fidelity Co .....-.. 50,000) 38,1 230,086 
6 Sacramento— Per (share Hartford Trust Co.) 300,000) 301,314) 2,213,600) 
alifornia State Bk. §88,100 176,957 3,623, 328) sptbbassteachowsue | ew Haven— | 
Farm & Mech S Bk. 200,00) 29,517 | City Bankof N H_-| 500,000) 158,339) 997,028) 
NBDO Mills & Co.) 500,000 489,746) First National Bank| 500,000, 348,706) 1,810,798) 
People’s Sav’gs Bk. 266 500 90,000 Mechanics’ Bank _. 300,000 ae 1,101, 263) 
Sacramento Bank _ 400,000 202,070 3 on Merchants’ Nat Bk- 350,000; 186, 387) 1,126 '833| 
San Francisco— | Per ‘share. | Nat New Haven Bk. 464,800' 358,105, 1 "022, 450) 
American Nat Bk_.| 1,000, 327,000 650, 000) 100: 190 |..... Nat Tradesm’s Bk_} 300,000) 302,001) 1,227, R45 
ank of California_, 4,000,000 9,896,617 28" 461 »278| 100| 360 -.--. N HCoNat Bank_-} 350,000! 372,715) 1,013, 677) 
Bank of Italy____- | 300,000 10,000 5959 fe. 4 Oa ae People’s Bk & Tr Co) 090,000 f 238, 274, 
Citizens’ Nat Bk__-| 200,000 2,151) oo0-8 ke racerett Tee | Second Nat Bank__| 500,000) 583,967) 1,496,210 
City & County Bk_!| 350,000 60, 780) 1 ,062 YH | ORES Sa | Yale National Bank 500,000) 227/441) 1 "286, 421) 
Columbus S & L Soe| 130,000 93.952! 2°256,261| 250\_-----|_-._- New Haven TrCo__| y100,000 25,000' 491,772) 
pecker Nat Bank_| 1,000:000 1,699,187 18,883,570) 100/-..--.|----- one ba Co. 100,000 178, 7 571,497 
n’hoe-Kelly B Co} ‘650,000 5,000; 2,500,000) 100).. _..j..-.-.- orwich— 
First National Bank! 1,500,000 1,656 551/11,107,082) 100, 280 = __..-. First National Rank| 300, 000! 65,693) 712,789) 
French-Amer Bank.| 1,000,000' 133,884) 1,39 214) 100)......|----- Merchants’ Nat Bk.| 100, 41,280} 322,050) 
qrencl h Savings Bk- 600,000 82,335) 3,668,408) 100 .___.- “fs Thames ig 3 ee ih 000 pons | Se mT ee 
rman Sa7 & Loan 61,000,000 1,326,763'39,112, ‘$12 6833 2150 (2950 neas Nat ban "2 
Thames L & Tr Go.| 1001000 66.389 645,682! i 





*Sale price. 
Will also be increased. 


€To merge into Sav and Loan Society. 


a Capital paid in; authorized amount is larger. 
a Deposits include letters of credit. 
h Book value. 


v These are figures issued after last call. 


k Capital and surplus to be increased. 


xz Ex-dividend. 
e Figures are of date Jan 29 


f Apri) 6. 


his is capital paid in; authorized amount is larger; when full nervy par caine 
oe e Pp lv Capital to be increased. 











BANKS AND TRUST COMPANIES. 





| VOL. LXxx1n 














CON NECTICUT.—(Concluded.) 





urplus Gross Surplus Gross . 
Capital. e ‘Profits .| Deposits. Par. Bid. | Ask. Capital. i Profits. Deposits. Par.) Bid. | Ask, 
| } " 
Water bur y— . rs Per share Aurora— z | Per share, 
Citizens’ Nai Bank 300 000 + 134,000' 600,000 100 130 (140 Aurora Nat Bank. - 100,000 153.068 ry sh 100}...... war tra 
Fourth Nat Bank -- 100,000 57,486 606,865, 100) 150 | -..-- First Nat Bank..--| 100,000 i CoS +077 | ie bop ieee 
Manufac’s’ Nat Bk 100,000 65, 1,304,000} 100/ 150 |_.--- German-Am Nat Bk 100, 98202; 540,384)... -|------ loses 
Waterbury Nat Bk 500,000 370,995 1,063,614, 50) 80 (_._-- Merchants’ Nat Bk.| 100 000) ,863 $30'000 wcceccloases 
Colonial Trust Co 400 ,000 141, 159) 1 656, "406| ER 150 Clg Second | Nat Bk 200,000) 50,000 ’ none b-segael ites 
“ Bankers" Nat Bank 2,000,000 1, ote. nee 39; ty poe 10) = 210 
ele 5 
DELAW ARE—Nat. banks last call June 18; State institutions latest returns. Chicewe cine enh. 190,000 130100 1568162 100| 1p [T7777 
; Chicago Sav Bank-| @500,000| 74,034 2,284,316 100) 145 {153 
Wilmington— Per fave. Commercial Nat Bk. b2 ,000,000! 1 ,945,217 38,999, 240 100) 330 (341 
Central Nat Bank - 210,000 84,908 462,723 100 115 20 Continental Nat Bk.) 4,000,000) 2,182,328 54,722,325 100) 241 /245 
Famrers’ Bank -- 200,000 62,699 716,500 50 120 130 Cook Co State S Bk 50,000) 3,259 326,234 100) 110 |___. 
First National Bank 500,000 285,444 1,131,954 100, 120 130 Corn Exch Nat Bk. 3,000,000) 4 041, 253 51,832,578 100) 387 (305 
Nat Bk of Delaware 110,000 143 ,595 720,251 100 200 §=225 Drexel State Bank- 200, 24,203 1;141006 100) 150 |.__.. 
N B of Wilmington : Drovers’ Dep Nat Bk 600,000 302,420 5,466,284 100| 194 202 
and Brandywine- 200,010 343,845 1,310,478 30 85 93 Englewood State Bk 200,000) 27,740 560,723) __._| 120 (3s 
Union Nat Bank. _. 203,175 470,923, 1,708,537 28 85 93 Federal Nat Bank. 500,000 826 958.630 100) 90 99 
Equitab Gu &Tr Co 500,000 550,000 2,004,342 100 200 230 First National Bank| 8,000,000 6,454,821 98,068,671 100) 373 (379 
SecurityT & 8 D Co 600,000 587 ,008 2'165,579 100 200 230 First Nat Englew’d 100, 606 1,812,615 Fo 300 (850 
Wilmington Tr Co 300,000 90,000 1,250,000 50 95 110 Pr pngbree Bate ' po eye oe one 14'far ant taal" san espace soem 
ear ’ , | 
Hamilton Nat Bk..| _'500'000 S, 6 (074 4.582.880 100) 143 142 i146 
_ l . instituti 8 »s, | Hibernian Bkg Assn, 1.000,000 1 353 24 55 7 9 
DIST. OF COL.—Nat. bks. last cali June 18; other institutions late treturns Kaspai State Bank 200'000 0°525 2,211; 048! ... | eh ast 
Monvos'Nat Beni’ 200;000| hails of 20,5071 222] 140 i607” 
i —_ a nk. A -==| 
benny my 26; 2 v0” iso Mutual Bank are 250,000 68,964! 1,625,056! 100) 130 (140 
American Nat Bk. 500,000 158,126, 2,286,763 100 17 A 1,082'273 19'526631 100] 185 ie 
Central Nat Bank .. 500,000 295,959 2,441,649 100 340 (..... at Bk of Republic., 2,000,000: 7 /191 
Columbia Nat Bank ¢250,000) 245,000) 1,700,000 100) 280 Nat Live Stock Bk__| 1,000,000) 1,310,830 8,705,503 100; 260 (265 
Commercial Nat Bk 500,000 165,959 2/468;600 100 198 200 | No Side State Sa Bk 50,000 oo n45 = — iM iss nese 
Farm & Mech Nat.| 252,000 378,700 1,500,000 100) 330 |____. Oakland Nat Bank.| 100,000 27,359 55 56 |----- 
Lincoln Nat Bank- 200,000 69,884 796087 100 136  ._- Pearsons—Taft Land . 8,049 3 199.9 
Nat Bank of Wash 200,000, 420,247 1,661,215, 100 530 .--.-. Credit Co. -.... 200,000 co ast tH “i60!" ie” “les 
Nat Capitai Bank - ¢200,000 190,000 1,100,000| 100 180 |...-. Prairie Nat , 250,000 64,1 a] oieaaeel ieol ate | 
Nat Met Bank -_-.- 800,000, h745,755, 3,961,803, 100 329 _._..| Prairie State Bank.| 250,000 95,756 3'370'200| 1001 205 (2277 
Riggs Nat Bank___| 1,000,000 1,331,994, 9,923,128) 100; 600 (655 Pullman L &SavBk 300,000 as . 370 06 . foe 
Second Nat Bank 500,000' 202,789 1,570,660) 100, 148 (152 Ry Exchange Bank) 350,000) 52. = 168, 00 “i6a\"i30°"| a53°° 
Traders’ Nat Bank 200,000 65,729; 1,426,026} 100) ...../....-. So Chicago Sav Bk- 200,000 9 1b’sas'ate) tool aes ao 
Nat Safe DSav &Ts 1,000,000 340,000) 6,150,000) 100 18334 ...... | State Bk of Chicago 1,000,000 801,667 1 80S 802 tool tee | 0 
Union Trust Co 1,200,000 131,149 1,712,146, 100, 14734 _.... | Stock Yds Say Bk.| 250,000 136,492 ee bes| tool Pease 
Wash Loan & Tr Co 1,000,000 653,179, 6,335,003, 100| 220 224 Ge baie de Baten ah 'cao Frit 757'077| 100) 133” "|i30"” 
Amer Tr&Sav Bk-_-. 3,000,000 2,349,527 30,566,699 100) 241 \251 
Central Tr Co of Ill. 2,000, — Ss . 10, “a 149 100) 170 j175 
Citizens’ Tr&Sav Bk 50,000 sen’ * . rk ct) -j00! “agg--[tost- 
FLORIDA—WNat. banks last call June 18; State institutions latest returns. bene Beg ae = prey oe 4.549 Compan ny. ear i 
Bere PASOSEY , 333983 alaanh at gt tag 10)100._1™ 
> . irst Tr & Sav Bk.. J 78,889 27,921,789 100)...-.-./..... 
Jackson ville— . ‘ : Zier share. | Tinos Tr & Sav Bk! 4,500,000, 7,070,509 95 099,059 100/°620 "635 
Atlantic Nat Bank 350,000 200,510 3,099,649 100 150 K d Tr&Sav B "200000 24042 8'310 1001 104 
Commercial Bank _- 100,000 40,346 969,709 100 130 135 I <a T me ‘8 Bk. k 500000 16'819 Sie 's00 
Nat Bk of Jack’ ville 300,000 510,398 3,990,084 100 350 375 sake sth aA Bk 200'000 5°381 362'356 "160 
State Bank of Fla 50,000 19,610 701,903 100 110 (105 ms Lats Co. 3,000'000| 3,899'176 52,101,561 ae 
Guar Tr & Sav Co 100,000 3,000 102,000 100 100 aon Motr ants’ L&TrCo, 3,000, 090,16 “450 
etropol’n T&S Bk 750,000 318,901| 5 877 456 9 
Northern Tr Co Bk. 1,500.000 1,652,754 27'878.771 95 
People’s Tr&SavBk 200 ,006 44 936 901,917 100) 125 
: P Royal Trust Co- - -- 500,000 491,640 5,037,526 100 
GEORGIA—Nat. banks last call June 18; State institutions latest returns. Union Trust Co. _..| 1,000,000 749 367 12,194,260 100) 250 /|....-. 
Wah e Sat ue’ 1998900, ae tas 0 gti 180 19055 8? 
est Tr & Sav d J 585 | 
Atlanta— Per share. | Woodl’n Trasav Bk 200,000 21,139 518,037 100) 125 /|135 
Atlanta Nai Bank _. 500,000 Elgin— Per |share. 
Central Bk & TrCor) 500,000 Elgin Nat Bank... ¢100,000 61,000 702,000 ._.|_.....|...-. 
Fourth Nat Bank--| 400,000 First Nat Bank__--| 200,000 100,000 800,000)____|____- 
Ga Sav Bk & Tr Co 100,000 Home Nat Bank_--| 150,000 124'943' 745,229 100\_-.-__!_-- 
Germania Sav Bank) 9200,000 Union Nat Bank __-| 100,000 6.450 216,000 100) ___- 
Lowry Nat Bank--| 500,000 946,000 100 -.-.--|-..-. | Elgin City Bk’g Co 100,000 re Ee ae ee fangs 
Smee RuckerBCo| 200,000 2,203,009 100)---- ~~ --2-- | Home Savings Bank} 100.000 26,452) 687,984! 100)____-- be 5 i 
Neal Bank -- - ‘ g100,000 5 SE MO oocccalooosn Peor } 
Third Nat Bank. 200,000 350, 503) 2,973,023) 100)......|....- Qua Nat Bank.. 200,000 94,276 1 DF 466) 100)... cbancco 
Title Guar & Tr Co 500,000 161,000 mae to Com’l Ger Nat Bk... 550,000 312,401 707.908) 200)... <leac<< 
Trust Co of Georgia 500,000 162,519 589,081, 100/_..-_- DimeSavings& TrCo 250,000 37 "830 : "445,668 53 Hee PR 
i | First Nat Bank---- 00,000 311,530 3,174,924) 100)......|.-.-- 
Augusta— . ‘ . J’er share. | Home Sav & State-| 120,000 63,389 954,591, 100 -..-.-|-..-- 
Augusta Savings Bk 50,000 70,151 — 860,165, 100, 150 -.-_. | Illinois Nat Bank__- 000 48,224 1,602,104 100 ------|---.. 
Georgia RR Bank 200,000 359,597 2,734,995) 100) - - | Int’rstate Bk&TrCo| 200,000 _._____- 12,423) _ a ae 
Merchants’ Bank 50,000 45,632) 679,522) 100; 200 ____- Merchants’ Nat Bk.| 200,000 165,640 2,122,625 i00|- scceaciednsiccte 
Nat Bk of Augusta 250,000 180,842) 634,875 100 132 135 | Sav Bank of Peoria) 150,000, 322.75! 2,011,071 100). -----|--.-. 
Nat Exchange Pom 400,000 158,519 1,016,321; 100 132 135 Rockford— Per \share 
Planters’ L_& S 50,000 82,780, 913,612 10 17 19 | Forest City Nat Bk 100,000 104,494 767,219 1004200 |----- 
Equitable Trust Co 285,000 26,895 23,559 100 95 98 Manufrs Nat Bank. 200,000 56,016 1,423 979 100120 ----- 
+ Peoples Bk&Tr Co-_ 125,000 58,442 1 ye 584, 100 h146 eiacint 
Columbus— f Per share. | Rockford Nat Bank! 100,000 108,424 '829/ 1002203 |_-.-- 
Columbus Sav Bank 200 ,000 69,493) 684.624 50 75 sO Third Nat Bank___ 250,000 139,311 1 333" 552) 100 A152 |----- 
Fourth Nat Bank 100,000 164,064 369,026, 100 155 160 Winneba a Nat Bk 250,000 196.364 1 365, "865 100/h174 j|----- 
Home Savings Bank 50,000 23 856 269,658 100 120 125 Springfield— | Per |share. 
Merch & Mech Bk 125,000 83,184 217,780 100 130 (150 | Farmers’ Nat Bank 200,000| 180,200 1,597,047 
Nat Bk ofColumbus 100,000 186,194 487,721 100 200 201 First N ot Bank _- 250,000 211,679 1,777,716 
Third Nat Bk--- 200,000, 198,647 610,485 100 155 160 | Iilinois Nat Bank 300,000 96,549 1,258,946) _- 
Macon— Per shere.| Ridgely Nat Bank 100,000 27,418 1,626,000 
American Nat Bank 250,000 238,619 1,401,989 100 175 ‘(180 Sp’gfield Marine Bk 100,000 521.000 2,357,932 
Cent Georgia Bank 100,000 15,319 269,602, 100 85 | 90 Sangamon I..&TCo 100,000 59,512 1,497,387 
Commerc’! & Sav Bk 50,000 46,883 764,956 100 200 210 FirstT &SBk,Spfield 100,000 1.689 250.817 _. . 
Exchange Bank _- 500,000' 155,996 1,907,072 100 90 92 
Home Sav Bank - 50,000 25,033, 345,424 100, 103 105 INDIANA—Nat. banks last call June :8; State vnstitutions latest returns. 
Macon SavingsBank 100,000 8,843 193,615 100 70 73 : i nee 
— Sav Bk & Tr 200,000 25 ,406 476,769 100 90 92 | P ale 
avannah— ‘ E vans ville— er \share. 
Chatham Bank 150,000 48,965, _ 1 Citizens’ Nat Bank 200,000 56,989 987,736) 100) 150 |160 
Citizens’& South Bk 700,000 665,864 5,2 205 City National Bank, 350,000) 191,004) 3,007,558, 100) 180 (200 
Commercial Bank - 50,000 24.979 "484/311, 100 135... Old State Nat Bank) 500,000| 1791496 2/338,724| 100) 170 {180 
Exchange Bank... 125,000 New Bank 140,000 100, 109 111 West Side Bank-- 50,000 27,994 612,544) 100) 180 {200 
Germania Bank 300,000; 261,960 1,766,255! 100 172 175 Am Tr & Sav Bk- 200,000 14,669 687,826) 100) 150 1160 
HibBkofSavannah 200,000 55,822) 262,605] .../ 132 (_.... Evansv Tr&Sav Co 100,000 15,000) 631,711) 100) 115 {120 
Merchants’ Nat Bk 900,000 127,156 613,443, 100, 106 108 | Ohio Valley TrCo-.| 100,000, In liquidation! |_---|--.--- 
NatBk of Savannah 250,000, 350,264 1,087,924 1007210 220 Fort Wayne— | we - are. 
Oglethorpe Sav& Tr g125,000 100,839, ‘932'869 1007160 165 First Nat Bank _-- 500,000 6. 204, 2,915,474; 100)_----- 75 
Savann’h Bk&TrCo 350,000 218,682 1,593,996 1002158 160 Ger-Amer Nat Bk. 200,000 15,000! 700,000) 100} --_--- 108 
Savannah Trust Co 500,000 151.149 1.244.392 100) 130 ate Hamilton Nat Bank 200,000 304,229 2,611, 639) 100} 225 sage 
re: Old National Bank- 350,000 155,956, 2,018, ren CO — 140 
IDAHO—Nat. banks April 6; State institutions latest returns. Citizens’ Trust Co__| g100,000 1,185 530,000} 50)...---'----- 
Fort Wayne Tr Co.. Consoli dated with Tri StateT r Co} ee Ae 
Peoples’Tr&Sav Co g100,000 = 6,847) 50)------|----- 
Boise City— Per share. | Tri-State L &TrCo, g150,000 1l,é O8 1,097,320, 100 oy 
Bank of Commerce 100,000 75,000/ 950,000'_.__|___. Indianapolis— | _ Per |shar 
Boise City Nat Bk c100,000; 115,000) 1,150,000) ____|_- American Nat Bank 1,500,000 583,024 5,861,134) 100) 165 {----- 
Capital State Bank 100,000 80,000 1,129,000) ____|_- Capital Nat Bank_-| 500,000) 228,911, 4,624,556, 100) 150 |----- 
First Nat of Idaho 100,000 69,679 806,392 __- ‘ Cit Savs Deposit Co 100,000 13,97 245,339) ....| 110 |----- 
Idaho Tr&SBk Ltd 200/000 15,000. 350,000 100 _- Columbia Nat Bank 300, 481567, 2,685,770) 100) 113% ----- 
Fletcher Nat Bank 500,000! 587, 448) 8,303,174 100} . . ----!----- 
*Sale price. h Book value. a Capital and surplus to be increased. 0 Capital to be increased. d Does not do a general banking —_ 


Capital paid in: 


ate of date April 7 


i Jan. 29 


authorized 





amount is larger. 


h April 6 


z Ex-dividend. 





Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


ILLINOIS—Nat. banks last call June 18; ; State institutions June 19, 
































y Trust deposits c These are 


figures issued since last call. 
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BANKS AND TRUST COMPANIES 
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INDIANA—(Concluded.) 








Union Nat Bank - 


Indiana Trust Co. 


Security Trust Co- 


Surplus Gross 
Capital. & Profits. Deposits. |Par. Bid. Ask. 
jndianapolis-(Con.) $ $ g on” share. 
Indiana Nat Bank.| 1,000,000 788 ,080 6, 910,479) 100; 227 (..... 
Merchants’ Nat Bk. 1,000,000 677.129 5, '924, 0% 06 100 300 whaitie 
200,000 7,164 503,323; 100' 110 (_.... 
Central Trust Co... 300,000 55,026 859, 589; 100| 140 |..... 
Farmers Trust Co. . 100,000 5,983 95,686|....| 100 |--.-- 
1,000,000 366,205 6,315,044 100 172 _...- 
Marion Trust Co- -. 300,000 192,699 1,711,549 v 50, 140 ‘ 
325 ,000 56,505 449,775; 100 10934) _.__- 
Union Trust Co-- -- 600,000 447,000 1,822,427, 100 218 |_.... 
Terre Haute— Per |share 
First National Bank 300,000 397,721, 2,081,852, 100)..._-_- 240 
McKeen Nat Bank. 500,000 163.344 1,830,616 100) 125 125 
Terre Haute Nat Bk 300,000 60,816, 1,067,597, 100 125 jane 
Terre Haute Tr Co_| y1l00,000 96 ,295 566,574) 100,_...-- 120 
y250,000 79,068) 1,260,557) 100) ____-_- 120 


United States Tr Co 


4{ND. TER.—Nat. banks last call June 18; State institutions latest returns. 


Muskogee— 
City Nat Bank ---- 
Bank of Commerce - 
Commercial Nat Bk 
First Nat Bank-.-- 
Muskog’eTit &TrCo 


Mc Alester— 
Amer Nat Bank --- 
City a Bank _. 
First Nat B of McAl 


{0WA—Nat. banks 


Burlington— 
Burlington Sav Bk- 
First National Bank 
Ger-Amer Sav Bank 
lowa State Sav Bk- 
Merchants’ Nat Bk- 
National State Bk- 

Cedar Rapids— 
Am Tr & Sav Bk-_--~ 
Ced Rapids Nat Bk 
Ced Rapids Sav Bk 
Citizens’ Nat Bank. 
Merchants’ Nat Bk. 
People’s Sav Bank - 
Security Sav Bank. 
Fidelity Tr &SavBk~ 

Council Bluffs— 
Commerc’! Nat Bk 
Council Bl Sav Bk- 
First National Bk. 
State Savings Bank 

Davenport— 

1 Citizens Nat Bank 
Davenport Sav Bk- 
Farm & Mech Sav- 
First Nat Bank - 
German Savings Bk 
Iowa National! Bk- 
Security Sav Bank- 
Scott Co Sav Bank - 
Union Savings Bk 

Des Moines— 
Cap City State Bk. 
Central State Bank 
Century Sav Bank~- 
Citizens’ Nat Bank - 
Des Moines Nat Bk 
Des Moines Sav Bk- 
German Sav Bank. 
Home Savs Bank - 
Iowa Tr & Sav Bk- 
Iowa National Bk -- 
Iowa State Bank-_-. 
Marquardt Sav Bk. 
Mechanics’ Sav Bk. 


People’s Sav Bk---, 


Security L’n&Tr Co 
State Savings Bk-- 
University State Bk 
Valley Nat’l Bk_-- 
Valley Savings Bk. 
Iowa Loan & Tr Co. 
Dubuque— 
Citizens’ State Bk- 
Dubuque Nat Bk. 
Dubuque Sav Bk-_- 
First National Bk-_- 
German Sav Bk 
Ger Tr & Sav Bk-.- 
Iowa Tr & Sav Bk- 
Second Nat Bk.... 
Sioux City— 
First National Bk-- 
Iowa State Nat Bk- 
Live Stock Nat Bk. 
Merchants’ Nat Bk. 
Northwest Nat Bk. 
Security Nat Bk_.- 
Woodbury CoS Bk 
Farm L & Tr Co_-- 


KANSAS—Nat. banks last call June 18; State institutions latest returns. 


Kansas Cit j 

mmercia Bk. ./ 
Inter-State Nat Bk- 
State Bank_ -| 
Wyandotte StateBk’ 
Benking Tr Trust Co-. 


Bank o of Topeka-. - 
Capital Nat’l Bk__- 
Central Nat’l Bk_-- 
Merchants’ Nat Be 
Shawnee State 


*Sale price. 
h Bodk value. 





authorized amount is larger. 


100,000 
y280,000 
200/000 
1250;000 
y75,000 


100,000 
50,000 
100,000 


7,900 
25,000 
45,979 
58,000 
21,934 


41, "320 


last call June 18; State 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 


80,000 
c100,000 
100 


5 
1,000, 


250,000 
500,000 

50,000 
100,000 
200,000 





2,000 
45,772 
133,183 
174,456 
113,916 
159,700 


30,401 


168,563 
237 ,000 
4 


0,000 
152,123 
476,268 

61,810 


4,000 
214,274 
47,039 


112,433 
537,779 


14,158 
25 117 
36,989 
80,789 
32,747 


82,121 

{184,000 
4,650 
2,851 
42,941 


179 435 
4,103 
9,110 

29,936 

00 


a Capital ana surplus to be increased. 
v This is amount paid in en shares, par value 100. We quote per share not per cent. 


e Figures date Jan 29. f These are figures issued since last call. 





Per share. 
239,729 100 ‘ - 
777.310 100) --- 
Ta2'0r4 "95 

Per ‘share. 
425 ,000 aechacit emai 





189,820 100 - 
263 


. , 


institutions latest returns’ 


Per \share. 


185,000 100 100 pt 
615,834 RE 160 
2,270,789 100 150 160 
2,622,834 100 160 175 
1,068,668 100) 200 (*225 
1,054,190 100 250 (300 
N minal prices 
913,764 100h175 |... .. 
3,437,495 100/h209 (__._. 
1,865,000 100/h176 |__._- 
1,309,708 100)h125 (_.__. 
2'750,000| 100/h125 |... 
472,000) 100)\h140 |_...- 
1,400,000 100)h152 |__... 
"500; 000 100/h114 _-._. 
er |share 
SEE BE kncnesl canned 
os | ee ea Sees 
3. 1 RE So Spe 
a PRES eae 
er ‘share 
1,308,314) 100)......|-20-- 
3,980,000; 100) 215 (225 
924,000| 100, 105 (115 
762,632) 100; 160 (170 
7,929,397| 100 280 (285 
1,176,259; 100) 160 (165 
218,600} 100)-.-..../...-.. 
4,111,959; 100 220 230 
1,260,092) 100) 160 (165 
Per |share 
1,400,354, 100, 115/120 
762,336 100 140 145 
600,441, 100' 100 = ____- 
2,201,899 100; 150 (156 
3,219,348 100; 110 115 
6,246,034, 100) 200 Beer 
400,037; 100| 100 /105 
582,419; 100 140 (150 
316,559 100)... _--- 100 
2,208,899) 100) 125 (155 
315,316) 100) ------ 100 
529,604, 100 110 115 
298,017; 100/....-- 100 
ek 2 eS Se 
d a 300 
980,657; 100 _..--- 110 
90,000) 100). .....|..... 
1,790,224 100 NR 150 
"870,524, 100! 135 150 
2 419,900 100, 135 140 
474,774, 100|__---.- 100 
579.611) 100, 133 \135 
818,416, 100,...-. * 120 
1,457,192, 100 140 (150 
956,958) 100'.._.-- *100 
963,267, 100, 90 _-.-.- 
1,665,726; 100,.....-.- *130 
1,200,850, 100 --.-- * 133 
No minal prices 
2, 752 O78; 100; 193 |. .<.. 


706,285' 100, 120 125 
854,803; 100,115 =... 
3,123,239, 100, 130 140°~ 
745,344, 100; 125 (130 
6,0U0,000) 100)_-....'_-.-- 


Per |share. 
2,391,007; 100; 170 (180 
5,959,000, 100 .._-..- ee 
359,841' 100 108 {115 
612,548) 100, 120 (125 
451,84), 100, 110 (120 


1,808, 152/ 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


KE NTUCKY—Nat. banks last call June 18; State institutions latest returns. 





New Orleans— 


Bank of Orleans--- 100,000 
Canal La Bk &T Co. 2,000,000 
Citizens’ Bk of La_- 380.200 
Colonial Bk &Tr Co y240,000 
Commercial Nat Bk 300,000 
Commercial Germ’n' 

Tr & Sav Bank_-_| 1 100,000 
Cosmop Bk & Tr Co 600,000 


Ger-Amer Nat Bk- -~|b1,200, ‘000 
Ger-Amer Sav Bank 
=e 
Int-State Tr&B Co. 
Merchants’ Nat Bk. 200, 
Metropolitan Bank_ 400 
Morgan State Bank 
New Orleans N Bk. 1 
People’sS Tr & Bkg 500,000 


Security B & Tr Co. 
State National Bk_! 
Teutonia Bk & TrCo 200,000 
USS Dp & Sav Bk 100,000 


Whitney-Cent N B_| 2,500,000 
HiberniaBk&Tr Co. 1,000,000 
Central Tr&Sav Bk 1,000,000 





Shreve port— 
Commercial Nat Bk 100.000 
First National Bk. - 500,000 
La Bank & TrCo.-| y100,000 
MAINE 

Ban 
First National Bk. 300,000 
Merchants’ Nat Bk - ty 000 
Second Nat Bank _-_ 150,000 
Veazie Nat Bank _- :00, ‘000 
Eastern Tr&Bkg Co 175,000 
Merrill Trust Co- -- 200,000 

Portland— 
Canal Nat Bank--- 600,000 
Casco Nat Brnk... 800,000) 
Chapman Nat Bk-- 100,000 
Cumberland Nat Bk 150,000 
First National Bk-- 600,000 
Nat Traders’ Bank- 200, 
Portland Nat Bank 300, 
Fidelity Trust Co-__ 150,000 


Mercantile Trust Co 100,000 
Portland Trust Co. 
Union 8 D & Tr Co- 


Baltimore— 
Calvert Bank-_---.- 100,000 
Canton Nat Bank-- 100,000 


Citizens’ Nat Bank/b1,000,000 
Com&Farm Nat Bk! 500,000 
Commonw’lth Bank; 6100,000 

Drov&Mech’s N Bk 600,000 
Farmé&Mer Nat Bk} 650,000 
First National Bank) 1,000,000 
German-Amer Ban 300,000 


German Bk. of Balt; 400,000 
Maryland Nat Bk. 500,000 
Merchants’ Nat Bk| 1,500,000 
Nat Bk of Baltim._| 1,210,700 
Nat Bk of Comm’ce| £300,000 
Nat Exchange Bk__| 1,000,000 
Nat Howard Bank. 230,000 
Nat Marine Bank-- 400,000 








ec April 6 





“® Capital to be increased. 





rplus Gross 
Capital. - Profits, Deposits. Par | Bid, | Ask. 
BY BS 3 | Per ‘share. 
Covington— | 
Citizens’ Nat Bank. 200 ,000 85,386 925,409 100 160 {| __.-.. 
Far & Traders’ Nat 300,000 226,519 1,500,929 100 220 
First National Bk. 300,000 155,886 812,531 100) 165 |....- 
Germ’n Nation’|1 Bk 350,000 168,846 1,060,746 100 150 [....-. 
Merchants’ Nat. Bk 100,000 33 153,229 
CovingtonS Bk&Tr y100,000 22,864, 457,095) 100 130 |-..... 
People’sSavBk&T. . 150,000 15,409, . 751,944 100 110 |... 
Lexington— ( | 
Fayette Nat Bank. 300,000 330,889) 1,070,953 100 es ee 
Fint National Bk-_- 400,000 132,574 338,443, 100 138 |..-.-- 
Lex’ton City N Bk. ¢400,000| 206,886) 1,189,737, 100, 256 |---- 
Phoenix Nat Bank. 300,000 116,995; 893,184 100) 185 (195 
Second Nat Bank. -. 150,000 31,325 494,780 100 140 |... 
Third Nat Bank_-- 200,000 35,615 212,848, 100, 180 j_--... 
Louisville— | 
American Nat Bk. - 800,000 213,532) 4,686,139 100 145 (147 
Bank of Commerce. 800,000 225,096) 3,772,839, 100 200 |..... 
Citizens’ Nat Bank. ,000| 417,471 3,153,900 100, 206 {|__--- 
First National Bk--| 500,000 213,259) 3,416,357) 100 150 [160 
German Bank-.---- 250,000 444,919 4,548,858 100 370 |j...-.-. 
Ger Insurance Bk_- 249,500, 361,056 5,651,626 50 370 |--..-.. 
German Security Bk 179,000 61,366; 1,035,509' 100°: 170 |... 
Kent’y Title Sav Bk 100,000 d 1,256,135 100; 135 |{.-.-- 
Lincoln Sav Bank-- 350,000 1,940 156,526 100 98 /;100 
Louisv Nat Bkg Co. 0,000 86,974 2,202,535 100 144 j{-.... 
Nat Bk of Kentucky 1,645,000 1,162,250 3,871,119 100 200 j.-._.. 
Southern Nat Bk_- 250,000 93,399 2,290,729 100 146 [148 
Stock Yards Bank. 100,000 14,742 426,857; 100, 121 {.-.... 
Third National Bk. 200,000 4,500) 1,450,000 100 103 {106 
Union National Bk. 500,000 425,189 4,435,444, 100 230 j.s..-. 
Western Nat Bank. 300,000 10,919 7 onesie 98 
ColumbiaFin&TrCo 1,000,000) 206,424) 1,187,218, 100, 145 {147 
Fidelity Trust Co..| 1,000,000, 1,936,778, 698,435) 100 350 (365 
Louisville Trust Co. 806,100 06,924, 1,494,582 100 184 /186 
U.S Trust Co..... 350,000 67,486) 566,325| 100 130 |-..-.. 
Newport— j Per |share. 
German Nat Bank. 100,000 34,931 760,449, 100 120 |j-.-.... 
Newport Nat Bank. 100,000 38,803) 590,732, 100 135 /150 


LOUISIANA—Nat. dente last call June 18; State institutions latest: returns. 


| Per |ehare 
25,164, 824,347) 100 185 |__--- 
531,245, 8,213,123 100! 211 |2i8 
338,351 1,690,000, 100! 215 |225 
66, 296,000 ...| 12%] 12% 
262,707, 2,515,128 100, 310° }----- 
711,469,10,182,189 100) 420 j_..-- 
151,935 (486,259, 20| 21%)...-- 
695,664) 3,297,941, 100) ..._.1190 
104,304 435,265; 100) 126 |___-- 
265.994 2,556,610, 100! 190 {1% 
'239| ‘179.719 100, 100 105 
240'999| 2,492,125) 100, 220 j_.._- 
56.819 836,220) 50| 140 |----- 
345,254) 5,215,342| 100! 185 |____- 
1,572,299, 100} 137 {140 


500, 000 Menged't ina o 
300,000 


695 ,420 


1 
Ger. Am). Nalt. Banjk. 
6,882,434 100) 457 


56,536, 1,203,949) 100; 15 pevegtoess 
8,742 1,875,029) 280. j..... 
051,045) 9,821,262, 100) 281 te 4 


23,399 


81,026 
106,514 
29,000) 


1,05 
2, ‘o ,507 11,996,943) 100); 610 


924,873, 100, 160 
2,967,630 100 
2,213,160, 100 

‘600,000 100 





Nat. banks last call June 18; State institutions latest returns. 





MARYLAND—N dt. banks last call June 18; State in stitutions latest returns 





| Per jshare 
290,629! 870,645|....|......}...-- 
234,214, 486,738) 100/_.____|____- 
412'654 A FREES ae 
48.55 ee ES SRS 
354,034) 2,991,958|-_--|----.4---.. 
113,191 64 3,269 ssid ao 
Per (share. 
253,594 927,796) 100| 105 |106 
349,579| 2,760,227, 100) 100 |102 
64,671 1,235,775, 100; 120 {125 
53,271, 609,002) 100) 102 {104 
815,969 2,149,966, 100} 105 /|106 
96,99 59,906 100, 102 |103 
260,917 3.775.319 100] 152 {155 
150,000 NewCo. | 100) 200 {218 
96.778 — 877,019 100, 145 '150 
5, 5,000, 100; 300 (311 
172,500, 100! 150 /155 
| 
| | Per {share 
31,654, 913,097) 50; 63}4f----- 
38,894. 715,629) 100' 120 {____- 
1,932,311} 6,409,208, 10) 28 | 29 
195.871) 4,097,044 100! 140 {14244 
65,000} 2,325,142} 50; 80 ]-.._- 
320,009; 6,319,678) 100) 240 4... -- 
345,022) 3,281.8 on 20 Toe... 
471,919) 6,255,561) 100) 185 4148 
109,472) 4;710 10 106 }___.- 
124,029] 1,266,831, 10 10934) -_-- 
38,942) 1,412,013; 20) 22 }--_-- 
907,169|12,784,008, 100) 178 }___.- 
1,009} 2,414,349] 100|.- __-- 115 
301,985) 3,002,454 1s 25g... -- 
691,239) 4,067,702) 100) 180 }..__- 
73,569, 1,402,671! 10) 1234. __ _- 
164,956 2/373 ,867 | 30 38 ri) 


d No deposits; does not do 
£ Ex-dividend. 
1'To consolidate. 


peers ae oe business. 
y Capital paid in; 















NKS AND TRUST COMPANIES. 








| VoL. Lxxau1 











Where Names are Printed in Italics Fuller Returns may b be Found in the Advertising ( Columns. 











a Po a ts a aie 
MARYLAND—(Continued). 
Surplus | Gross | 
Capital. & Profits.| Deposits. Par. Bid. | Ask. 
Balt.—(Con.)— | $ 3 § Per share. 
Nat Mechanics’ Bk_| 1,000,000/ 1,061,736 6,658,102) 10, 27 |-..... 
Nat Union Bk ofMd/! 1,000,000 440,263 3,348,506; 100) 112 |..... 
Old-Town Nat Bk.| 200,000 66,510) 1,412,141 10° 11%) 11% 
Second Nat Bank -- 500,000; 618,627) 1,303,358) 100) ----- 200 
Third National Bk. 500,000, 160,434) 2,078,014; 100) 121 123 
Western Nat Bank- 500,000, 500,841) 2,471,989) 20) 37 |..--- 
Balt Tr & Guar Co_| ¢800,000, 2,170,000 3, |} 100; 335 |--.-.- 
Central Trust Co.... Absorbed |by Balt. T/rust & Guiaran - _ 
Colonial Trust Co..| ¢300,000 150,000 d i = 
Continental Tr Co..| 1,350,000; 2,202,672) 3,690,998) Lp 132 196 
Fidelity Trust Co. 1, ,000 541,103 6,789,141) 100} 205 |....- 
International Tr Co 1,500,000; 1,198,144) 1,413,375) 100, 150 (....- 
Maryland Trust Co.; 2 ,0C 00,816) 1,074,933) ..../......)|..... 
MercantileTr&Dep_| 2,000,000) 3,884,116; 8,020,756) 50 -.....142K% 
Safe Dep & Tr Co . 600,000; 1 500,000) i: lethatominestadkan 
South Tr & Dep Co. eee 135,433) 50)..-..-- Raceikaad 
Union Trust Co....| 1, ,000 349, 546 552,165, 50, 56%4/.--..-. 
Frederick— + share. 
Central Nat Bank -. 120,000 50,569 133,864; 25 ees 
Citizens’ Nat Bank_|! 100,000 327,968 2,252,141; i100 ees 
Far & Mech Nat Bk} 125,000 80,884, 854,947) 25 37%) 40 
First National Bank 100,000 40,411 190,268; 100; 120 {_..-- 
Franklin Sav Bank.| k104,624 24,530 226,460| 100, 115 | ...-- 
Frederick CoNatBk) 150,000 91,661) 387,874) 15) 22 |-....- 
Fr’k-TownSav Inst) k171,176 119,934 809.734) 100) 180 |____. 


BASEAGCRUESTTS— Net. bks. (exc Boston) June 18; State inst. latest ret. 





Boston— | Deposits 
American Nat Bank 200, 00 
Atlantic Nat Bank. 750,000 
Boylston Nat Bank} 700,000 
Bunker Hill Nat Bk 500, 000 
Commercial Nat Bk 50,000 
Eliot National Bk 1 000: 000 
Faneuil Hall NatBk| 1,000,000 
First National Bank) 2,000,000 
First Ward Nat Bk.|f 200,000 
Fourth Nat Bank__| 1,000,000 
Freeman’s Nat Bk. 500,000 
Merchants’ Nat Bk_| 3,000,000 
Metrop’litanNat Bk 500,000 
Mt Vernon Nat Bk 200,000 


Nat Bk of Com’ce. 
NatBk of Republic. 
Nat Exchange Bk -- 
N Mkt Bk of Brig__ f 
NatRock Bk of Rox f 
Nat Security Bk- 
Nat Shawmut Bank 
Nat Union Bank--- 
New Eng Nat Bk_- 
Old Boston Nat Bk 
People’s Nat, Roxb f 
Second Nat Bank. 
South End Nat Bk_ f 
State National Bk. 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk-_. 
Adams Trust Co 
American Loan&Trl 
Bay State Trust Co)! 
Beacon Trust Co 





Boston S Dep & Tr. /1 
City Trust Co_-. 1 


Columbia Trust Co_/ 


Comm ’w’th Tr Co_. 11 


Federal Trust Co__j|h 
International Tr Col 
Mattapan D&Tr Col 
Mechanics’ Tr Co__\y 
Mercantile Tr Co. _- 

New Eng Trust Co_/ 
Old Colony Tr Co__/ 
Puritan Trust Co__ 1 
State St Trust Co__/ 
U 8 Trust Co______/ 
Washington Tr Co 


Beverly— 
Beverly Nat Bank_/|l 


Brockton— 
Brockton Nat Bank 
Home Nat Bank 
Plymouth CoSD&T 


Cambridge— 
Charles Riv Nat Bk /h 
Nat City Bk,Cam’pt'c 
Cambridge TrustCo 
Central Trust Co. __ 
Harvard Trust Co. 


E. Cambridge— 
Lechmere Nat Bk__ 1 


Chelsea— 
First National Bank 
WinnisimmetNt Bk 
Fall River— 
Fall Riv Nat Bk_. 
First National Bank 
Massas’it-Pocasset N 
Metacomet Nat Bk 
Durfee S Dep & Tr. 
Fitchburg— 
Fitchburg Nat Bk 
Safety Fund NatBk 
Wachusett Nat Rk 
Safe Dep & Tr Co . 
Haverhill— 
Essex Nat Bank-_-- 
First National Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk. 
Merrimack Nat Bk. 
Second Nat Bank_. 
Haverhill Trust Co- 


*Sale price. 
larger. 
dividend. 





k This is the so-called 
y Figures are *-* May 18 1906; 


1,500,000 
1,500,000 
1,000,000 
250.000 
300,000 
250,000 
3,500,000 


1,000,000, 1,018,250 6,626,000 100 
1,000,000 '854/511 3,501,000 100 140% 
900,000 281,562 2,296,000 100, 105 
300,000 158,957 1 ‘493, 201, 100 132 
2,000,000) 2,2 302 217,948.000' 100 223% 

200,000 33,16 722,001; 100 93% 
2,000,000 1,452, 565 8,729,000, 100 150 
1,000,000 771,!70 4,958,000' 100 148 

300,000 507,421 3,433,000 100 325 
Absorbed by Old Col ony 'r600.|....|-...<« 
1,000,000 1,823,073 8,642,229 100 350 

500,000 545,885 5,580,093 100 180 

300,000 230,000 1,500,000 100 185 

,000 ,000 74, 39 3 11 956, 331 100 300 

,000 ,000 . ,189,304 100 400 

100,000 100 110 

,000 ,000 100 180 

500,000 2,8 100, 124 
1,000,000, 3 902 4 ‘475 13, 129!) 5 100 400 

100,000 88,487, 1,155,969 100 150 

500,000 115,000, 2 000,000 100 120 

500,000 In liqui dation. 

1,000,000 2,328,154 15,302,825 100 300 
1,500,000 6,087,619 32,937,056 100 745 

200,000 163,555, 2,913,530 100 130 

600 ,000 567,363 8,065,838 100 200 

200 ,000 547,202 4,362,273 100 225 

500,000 In liqui dation. 

Per 

200,000 152,104 789,185 100 150 

Per 

200 ,000 102,369 1,4€8,964 100) 130 

200 ,000 292,019 2,422 349 100; 180 

100,000 38,021 685,386 100 __ 

Per 

100,000 137,144 902,922, 100,*201 

100,000 42,484 338,700 100 *130% 

100,000 139.819) 1,278,228 


200,000 
200,000 


100,000 


300,000 
100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 
250,000 


200;000 


a Capital to be increased, 
“Weekly Deposits.” 


banks date Sept.1. 1906. 
In hands of receiver. 
463,565 2,392,000 100 
198/109 2°485 000 100 
In liqui dation. 
192,076 1,731,000 
1,057,076 11,651,000 
596,709 3,436,000 
2,268,609 41,508,000 
161,844 995,170) 
589,987 7,085,000 
172,762 2,807,000 
3,014,513 10,492,000 
251,429 1,465,000) 
In liqui dation, 
1,180,217 11,093,000 
1,304,497 12,712,000 
756,299 ear her 
148,445 
365,610 
764,109 i 51 3/000 
4,078,211 45. 187. 000 












65C,000 1 
038 ,639 





Per |share. 





share. 
170 


share. 


shere, 
My06 
Fb’02 


100 *1134 |J’e’98 


rT \share. 


690,857 


88,540 


Per 
In hands of receiver 
60,169 578,461 


Pe 
100 *150M ay ’99 
share. 


“100 *10014 Oci’99 


Per share. 


170,577 
412;115 
410,788 
299 .583 
282°726 


1,168,787 
1,460,917 
1,812,743 
1,329,200 
1,188,096 


100 
100 
100 
100 
100 


1,338,545 100 
513,960) 100) 
692,219| 100 _. 
948,350) ___. 


100 
100 


100 
100 


135 
175 


134 
150 
270,259 
105,029 
126,479 
145,841 


» 844,051 100 
In liqui dation. Ss gr 
56,359 857,219 100 130 


“ad No deposits: 
h April 30 1906 








140 


162% 170" 4 


136 





| 


MASSACHUSSETTS—(Continued.) 





ll 















































now forming capital on 


{April 6 '06; f June 18 ’06. 














} | Surplus Gross | } 
Capital. |& Profits. Deposits. Par.| Bid. | Ask, 
—_ $ } $ $ P 
City National Bank! 500,000) 140,629 1,002 386; 100) 110 j115 
Hedley Falls NatBk| 200,000) 153,545) 400,927) 100) 130 /1490 
Holyoke Nat Bank.| 200,000) 212,920 1,108,707| 100) 160 (165 
Home Nat Bank 250,000, 123,149) 940,212) 100) 120 [125 
Park National Bank 100,000) 60,351, 472, 100; 100 {110 
Lawrence— | Per |share, 
Arlington Nat Bank 100,000; 34,062, 571,275) 100).____. 
Bay State Nat Bank 375,000, 144,534) 905,374 
Lawrence Nat Bank 300,000, 881449 686.352 
Merchants’ Nat Bk. 100,000| 150,599 883,260 
Pacific Nat Bank..| 150,000) 56,646 582,662 
| | 
Lowell— } 
Appleton Na Nat Bank} 300,000! 132,839) 805,2 
Old Lowell Nat Bk. 200,000} 60,599 418'763 
Prescott Nat Bank.| 300,000) 122,64 443,978 
Traders’ Nat Bank.| 200,000) 166,417 2,938,609 
Union Nat Bank--- 0,000' 243,834) 1,513,550 
Wamesit Nat Bank 250,000) 75,979 265,142 
Lowell Trust Co--_- ,000} 55,000) 1,250,000 
Mid’lsex SD&Tr Co 100,000) 5 360, a 
Lynn— 
Central Nat Bank_- 200,000| 205,045 1,058,274 
Lynn National Bk.| 100,000; 224,630 1,115,258) 
anufac’s Nat Bk. ,000 85,600, "908,900 
National City Bank; 200,000) 164,417 652,240! 
Nat Security Bank. 100,000 200,217 1,122,008} 
Essex Trust Co---- 250,000, 288,779 1,9*0,779) 
Lynn 8S Dep&Tr Co 100,000, 170,000 1,290, 000) 
SecurityS D&TrCo 200,000) 125,652 1 166,294! 
New Bedford— 
First National Bank, 1,000,000 295,761 1,028,252) 
Mechanics’ Nat Bk. 00 ,000 356,299 1,686,459) 
Merchants’ Nat Bk.) 1, ,000 822,356 2,177,033) 
N nee ——— 200,000 75,700 895,345, 
ea | 
— = at Bank.| c250,000 114,092) 80,251) 
Asiatic Nat Bank__| 200,000 103,933, 534,505 
Mercantile Nat Bk. 200,000 54,043 984,528) 
Merchants’ Nat Bk. 200,000 182,590) 1,215,843) 
Naumkeag Nat Bk.| 250,000 225,025 1,005, 948) 
Salem Nat Bank... 175,000 2'614| '540,236; 
ee | 
Chavin Nat Bank_- 500,000 176,7'1| 1,673,270 
Chicopee Nat Bank 400 ,000 237,104 2,481,323) 
vCity National Bk. 250,000 In liqui dation. 1 
vFirst National Bk. ,000 In liqui dation. 
vJohn Hancock Nat 250,000 In liqui dation. 
vSecond Nat Bank. 300,000 In liqui dation. 
Springfield Nat Bk. 250.000 344,549) 2,321,029) 
Third Nat Bank_--. ,000, 505,990, 3,734,039) 
Hampden Tr Co--_- 200,000 37.051 ‘579. 234) 
Springfield SD& Tr 500,000 527,489 3,403,943) 
Union Trust Co... 500,000 282,172, 3,474,770 
Taunton— 
BristolCo Nat Bank 500,000) 166,471 710,72 
Machinists’ Nat Bk 200,000 133,534 420,122 
Taunton Nat Bank. 600,000 228,760 702,052 
Worcester— ry. 
Mechanics’ Nat Bk. 200,000) 157,012 2,792,007) 100) 110 |---.. 
Merchants’ Nat Bk- 0,000, 302,981 2" 224,431) 150) 15736}160 
Quinsigam’d NatBk Abs orbed by Worcester | |Trus t Co. 
Worcester Nat Bk. 250,000 349,492) 3,406,401 100) 197 |--.-- 
Worcester Trust Co 500.000 641,418 10:592.881| 100' 215 1225 
MICHIGAN—Nat bks. last call June 18; State institutions latest returns. 
Bay City— | Per tshare 
Bay City Bank_..-| 150, 000 133,664) 1,743,233 100' 150/160 
Bay County Sav Bk 50 37,000 842,000 100 162 [165 
Commercial Bank_- 100'000 21,161 758,363 100} 100 [110 
First National Bank 100,000 114,590, 979,930 100) 190 “a 
Old Second Nat Bk c100,000 45,000 890,000) 100) ___-- mete 
People’s Sav Bank. 50,000 9,781 522,167, 100) 110 }j----- 
Detroit— | Per share 
Am Exch Nat Bk_- 400,000 156,774 3,536,447; 100) 120 {125 
Central Sav Bank-- 100,000 43,927 1,243,963) 100).--.--- 113 
Citizens’ Sav Bank. 200,000 _59630 1/845.037| 100) 103 105 
Commercial Nat Bk) 1,000,000) 592,590 7,347,946) 100) 155 4160 
Detroit Sav Bank - - 400,000 559,706 8,295,150) 100)--.--- 50 
Det United Bk Ltd_ 00,000 25,494! 1,005,227! 100; 110 |-----. 
Dime Sav Bank... a@ 250,000) 205,144 5,768,464) 100) 150 |----- 
First National Bank 750,000 465,385 7,910,040) 100) 150 
German-Am Bank. ,000 
Home Sav Bank-_-- 
Michigan Sav Bank 
Old Detroit Nat Bk 
Peninsular Sav Bk. 400,000 110,009 5,582,815, | 120 
People’s Sav Bank. 500,000 393,032 12,150,742! 1000! 1200 
State Sav Bank_---) 1, 000. 957,178 17,923,857| 100)_----- 
Union Nat Bank--. 200,000 Absorbed by Dime Siav. |Bank. 
U S Savings Bank-- 150,000 56,164) 955,354/ 100/.---.-- 
Wayne Co Sav Bk. 400,000| 944,692 11,343,282! 100! 300 |----- 
Detroit Trust Co--- 000 815,204) 2,827,891] 100| 215 220 
Union Trust Co_-_-- 500,000 475,814 2,928,433) 100) 210 |----- 
Grand Rapids— | Per |share 
City Tr & Sav Bk_- 100,000 21,909 255,534|.-.-|.-----]----- 
Commercial Sav Bk 200 ,000 22,500 900,00) 100) BE Ticaca 
Fifth Nat Bank---- 100,000 34,000 894000! 100) 235 j.-.0- 
Fourth Nat Bank.- /1300,000 202,945 2,657,455| 100) 200 |----- 
Gr Rapids Nat Bk. 500,000 156,078 2,718,640 100| 123 -- 
Gr Rapids Sav Bk- 150,000 69,492 1,979,335) 100) 65 |----- 
Kent Co Sav Bank. 50,000' 260,970 3,926,000} 50) 450 |-.---- 
National City Bank 600,000 178,850 2,331,414 100} 153 j.---- 
Old National Bank_| 800,000 493,508 4,931,681| 100) 175 |----- 
People’s Sav Bank.| 100,000 63,580) 2 048,406) 100) 200 |----- 
State Bank of Mich 150,000, 148/514 2,362,877| 100) 210 |----- 
Michigan Trust Co_ ,000 267 ,282 783,80i| 100) 250 |----- 
Saginaw— Per |share 
Bank of Saginaw __| 200,000| 238,509 2,170,618; 100) 200 |----- 
Commercial Nat Bk 100,000 122,714 750,298) 100 j----" 
People’s Sav Bank. 50,000 60,456 774,502) 100, 175 |---- 
Saginaw Co Sav Bk 50,000 25,354 767 ,264| 100) 210 Jooe-> 
Sav.Bk of E.Sag’w. ‘(000 «187.718, 3,091,867| 100) 280 |----- 
Second Nat Bank-_- 200,000 529,434 4,033,128) 100 350 |----- 
does not do a general banking business. e Canital paid in: autt horized amount 18 
which dividends are nil, * Merged into Mion Trust Co. ¢ Ex 
bJan. 29. |\¢ Figures issued since last general call 
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MINNESOTA—Nat bka last call June 18 State institutions | test returns | 




















Surplus Gross 
Capital. & Profits. Deposits. Par. Bid. Ask. 
Duluth— 3 ? 3 Per share 
seenret Exch Bk. 500,000 503,010 7,263,943 100 220 _____ 
Nat Bank---- 500,000 61,598 1,468,479 100 110) _.... 
Duluth Sav Bank -- 100,000 11,000 465,000 100 120) ____. 
First National Bank; 500,000 940,130 7,540,629 100 300 -____- 
Minneapolis— | Per share 
First National Bank! 2,000,000 1,671,207 11,501,953 100'____e_ *2 
German-Amer Bk - 100,000 97/856 | ‘390.749 160) 360 |..... 
Germania Bank -~_- 50,000 30,748 348,967, 100: 115 ____. 
ennepin Co Sav B.| 1,000,000 86,154 3,790,630 100 175 200 
innesota Nat Bk- 200,000 3,754 393,761, 100, 100 +110 
Nat Bk of Comm’ce; 1,000,000 404,713, 6,389,552, 100 155 160 
Northwest. Nat Bank! 1,000,000 868,683) 9,727,494 100 *235 240 
People’sBk of Minn. c60,000 17,882, 394,964 100)...__. 100 
St.Anthony FallsBk 125,000 85,529 1,164,831) 100 150 (160 
Security Bank --._- | 1,000,000 725,768 10,531,794 100 .___- *215 
South Side State Bk 50,000 37,036 °359:567, 100, 200 |__._- 
Swed-Amer Nat Bk) 00,000 332,499 2 ae. 502; 100) 165 |..... 
Minneapolis Tr Co-_ 250,000 157,919 100} 160 /|..... 
Minn Loan & Tr Co. 500,000 190,912 1 agi 934 100 135 140 
Minn TIns & TrCo.| 0250,000 10/345, '458:140 100! 90 /100 
St. Paul— share 
American Nat Bk-- 200,000 38,015 1,262,905, 100 101 103 
Capital Nat Bank - 250,000 31,550 6,1 100, 120 amends 
First National Bank} 1 ,000 ,000 947,736 7,956,194 100 __._. *270 
Merchants’ Nat Bk_, 1,000,000 487 ,731| 7,758,450, 100 _____|*162 
Nat Germ-Amer Bk, 1,000,000 352,966 8,180,835' 100 155 160 
St Paul Nat Bank -- 600,000 169,094) 2,362,737; 100)__ *120 
Scand’vian Am- Bk. | 00,000 82,755, 1,250,818 100 150 |____. 
Second Nat Bank - 400,000 141,959 2,884,578 100 __ __. *156 
Stock Yards Nat Bk) 50,000 52,500, 725,000 100; 160 (|__._. 
Northwestern Tr Co; 200,000 55,000 d, 100; 122 (125 
Security Trust Co..| ¢250,000 77,150 481,456, 100 100 110 


MISSISSIPPI—Nat. bks. last call June 18; State institutions latest returns. 


~ Jackson— 
Capital Nat Bank _- 
First National Bank 
Jackson Bank 
Merchants’ Bank _- 
Miss Bank & Tr Co-| 

Vicksburg— 
American Nat Bank 
Citizens’ Nat Bank_ 


First National Bank 
Merchants’ Nat Bk_ 
People’s 8 Bk & L_! 


MISSOURI—Nat. bks. 





Kansas City— | 
American Nat Bank 250,000) 121,416; 2,723,588) 
Corn Belt Bank -- - 100,000) 10,206; 246,954 
First National Bank} y250,000) 1,038,110/19,218,355 
German-Amer Bank 50,000} 76,845/| 1,053,129 
Int-St Nat Bk Kan- {500,000} 628,936 6,064,204 
Nat Bk of C omm’ce} 1,000,000) 1,925,564/3! ,266,861 
New Eng Nat Bank] y300,000! 403,153) 7,659,707 
Traders’ Bank - -- -- 100,000 61,496) 2,453,209 
Union Nat Bank_-_-| 600,000} 508,599/10,546,508) 
Western Exch Bank 100,000} 54 Pee 1,281 "400 
Bankers Trust Co..| 350,000} 12 685,778 
Fidelity Trust Co__] 1,000,000) 1 073, 319| 7,609 ,609 
Missouri Sav Assn_ g50,000 115,063} 1,066,534 
Pioneer Trust Co__| g267,500 329,596; 1,257,965) 
Southwestern Tr Co 100,000 13,472 100,180 
United States Tr Co 250,000} 15,000 d 
US & Mex Tr Co__| g500,000) SGT | isdn 
St. Joseph— 
Burnes Nat Bank... 200,000} 8,389 1,404,889 
IstNBkofBne’hCo} 500,000) 323,306, 3,491,374 
German-Amer Bk_-| y100,000} 96,127 3, a 956 
Merchants’ Bank-__ 200,000) 61,160 559,787 
St Jos Stock Yds Bk 100,000, 74,674 i 8: 37 ,276| 
Tootle-Lemon N Bk 200, 000) 83,160 3,755,879 
Missouri Val Tr Co- 100,000 21,000 751 ‘000 
St. Louis— | 
Boatmen’s Bank___| 2,000,000) 1,512,519/12,159,104 
Bremen Bank-___- 100,000! 386,375) 2,574,205) 
Cass Ave. Bank__-} 100,000! 969| 246,412 
Chippewa Bank-.- 100,000; 6,116 127,391 
Fourth Nat Bank__| 1,000, 000) 1,451 "831 12,176,115 
Franklin Bank -___- 600, 000} 530,009; 5,781 "300 
rman-Amer Bk_-_ 150,000! 1,085,931 7,302,369) 
German Savings Int 500, 000) 1,280,089) 9,124,913 
Grand Ave Bank__ 100, 000) 1,549 139,056 
Intern’l Bk St Louis 200 ,000} 152,971; 2,633,440) 
Jefferson Bank ___- 200,000; 121,740 1,480 845) 
Lafayette Bank - 100,000} 913,179 5,247,681) 
Lowell Bank______ 100,000) 1,6°9 169, 774 
Manchester Bank _ 100,000} 2,679; 865,560) 
Mee-Amer Nat Bk_| 2,000,000} 2,808,006 22,934,551| 
Merch Laclede Nat_| 1,700,000) 1,657,929 12,168 519) 
Nat Bk of Comm’ce} 7, ‘000, ‘000! 9,176,339 48,582,271] 
Northwest’n Sav Bk 200,000} 332,929] 3,202;204 
Olive St Bank_____ 100,000 6,409 407,170 
South’n Com & Sav 100,000 76,130) 1,250,190) 
South Side Bank _ 200,000 127,609) 1,696,072) 
State National Bk_ 2,000,000 802,314] 10,336 ,663 
Third National Bk_| 2,000,000} 2,046,490/26,810,882 
Washington Nat Bk 200,000 11,756 403 ,594 
B’way Sav Tr Co_ 100,000} 18,986; 396,585 
Commonw’Ith TrCo 2,000, 000) 3, +f 59,389) 8,264,830 
Lincoln Tr & Title- “C450, 000} 0,000) d 
Mercantile Tr Co- ,000) 6, 614 ,871,18,140,595) 
Mississip Val Tr Co| 3, ‘000; 000) 5,721 ,943/16,839,261| 
Mo-Lincoln Tr Co__| 3,000,000) 1,108,924) 7,785,063) 
StLouis Union TrCo 5, 00U, 000 6,123 ,684/19,708,242) 
Title Guar Trust Co 1,500, 000 833,024!) d } 


200,000 47 ,279 542,794 
100,000 125,127 394,512) - 
100, 48 ,559 307 322 
200,000 90,500 644,334 - 
100,000 18,971 325,296 - 
100,000 41,179 419,932 
100,000 9,409 218,379 
48 ,256 16,408 367 ,439 
100,000 53,850 620,917 
200,000 121,437 698,113 
100,000 224,678 752,956 
50,000 54,159 461,271 


Per share. 
% ” Per share. 
> ~ ee 140 
100 k140 160 
1004150 175 
100.4150 175 


last call June 18; State institutions latest returns. 





| _ Per |share, 
100} 





100 |110 
100} 115 {125 
100] 845 [860 
100] 235 |245 
100} 285 295 
100] 297/305 
100] 395 |400 
100) 175 =|180 
100} 249 1255 
100} 160 |165 
ae) ae 
100) 295 (305 
100} 325 (350 
50] 190 |200 
100} 94 |100 
100) 110 |.___. 
100} __- 110 
Per \share 
100]... .._.|100 
100} 200 |210 
100} 105 120 
100} 110 /|120 
100/100 |115 
ieee ‘eee 
p 50} 50 | 60 
Per |share 
100) 250  |252 
100} 40434|____- 
pte ar 
pad 310 
_ se ae 
100] 960 1100 
100}. _...|470 
100} 105/115 
7 aE 230 
100} - _ . . ../225 
100} 600 |..--- 
100} 100 /110 
100] 207 |...-- 
100] 322 | 
100} 305 |310 
100} 322 |324 
100] 22714]. __-- 
100} 12634/140 
100] 135 ts a 
100} 205 |._... 
100} 135 |190 
100} 308 /310 
/ 8) 3 ae 
oo ee eee 
100} 326 \327 
Ree ad 
100} 369 |378 
100} 34: |345 
100} 137 /|138 
100} 395 |4 
100! 72 | 75 








MONTA NA—Nat. bks last call June 18; State institutions latest eens. 


Butte— 
First National Bank| 
Silver Bow Nat Bk- | 
tate Savings Bank! 
Aetna Bkg & Tr Co.| 
Daly Bank & Tr Co.| 








* Sale price, 
in; authorized amount 





These are figures issued since last call. 


200,000, 400,483) 3 582,249| 
100,000 23,512 49,31 

300,000' 481,994! 3,777,455 
100,000 29,554) 695,705) 
100,000 147, 219) 3,143,023 


a “@ Capital and surplus to be “increased. 
No deposits; does not do a general banking business. 
y Capital to be increased, 1 


is larger. 


x Ex-dividend, 





Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





Capital. P Profits. Deposiis. Par. 


MONTANA —Concluded 





urplus Gross 








Lincoln— 
City National Bank 
Columbia Nat Bank 
First National Bank) 
Nat Bk of Comm’ce} 

Omaha— 
City Sav Bank-_.- -- 
First National Bank, 
Merchants’ Nat Bk- 
Nebraska Nat Bk-- 
Omaha Nat Bank -- 
US National Bank-| 

South Omaha— | 
Packers’ Nat Bank_| 
South Omaha N Bk; 
Un Stk Yds Nat Bk) 


Manchester— 
Amoskeag Nat Bk_| 
First National Bank’ 
Manchester Nat Bk 
Merchants’ Nat Bk- 
Second Nat Bank -- 


Camden— 
Camden Nat Bank-} 
First National Bank 
National State Bk- 
Camden 8S D & TCo; 
Central Tr Co 
Security Trust Co-- 


Elizabeth— 
Citizens’ Bank- 
Elizabethp’tBkg “Co 
National State “Bk. 
Union Co Trust Co. 


Hoboken— 
First National Bank 
Second Nat Bank _- 
Hoboken Trust Co- 
Hudson Trust Co_- 
Jeffersov Trust Co- 
Trust Co of N J-_-.-- 


Jersey City— 
First National Bank| 
Hudson Co Nat Bk- 
Second Nat Bank-__-} 
Third Nat Bank-__- 

3ergen&Lafayet.Tr 
Commr’| Tr 

Greenv Bk & T Co.) 
Jersey City Tr Co_- 
Lincoln Trust Co_- 
Mercantile Tr Co--- 
N JT Gu & TrCo-_- 
Pavonia Trust Co_-_ 
People’s 8 D & T Co 


Morristown— | 
First National Bank 
National Iron Bank 
Morristown Tr Co-_- 


Newark— 
“ssex Co Nat Bank! 
Mfrs’ Nat Bank - 
Merchants’ Nat Bk- 
Nat Newark Bkg Co. 
National State Bk. 
North Ward Nat Bk; 
Union Nat Bank -_-- 
City Trust Co___.. 
Federal Trust Co_- 
Fidelity Trust Co_- 
West Side Trust Co- 
New Brunswick- | 
Nat Bank of N J___) 
People’s Nat Bank- 
New Br’sw’k Tr Co.! 
Passaic— 
Passaic Nat Bank-- 
Hobart Trust a ba 
Passaic T&SD C 
People’s Bk&Tr “60 
Paterson— 
First National bank! 
Paterson Nat Bank 
Second Nat Bank__| 
Paterson Sav Inst’n 
Citizens’ Trust Co__| 
German Am Tr Co.) 
Hamilton Trust Co-| 
Paterson SD&T Co_| 
Silk City SD&T Co. 
Trenton— 
Broad St Nat Bank} 
First National Bank 
Mechanics’ Nat Bk 
Trenton Banking Co| 
Mercer Trust Co__-_ 
Trenton Tr&SD Co 








100,000; 
100,000 
000) 


200,000) 
1,000,000 
¥600,000! 


150,000 
250,000), 
_ v300, 000) 


150,000) 
150,000, 
150,000 
100,000) 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 


100,000 
200,000 


110,000 
125,000 
100,000 
500,000 
100,000 
500,000 


400,000 


~ 
[—) 
S 
j=) 
35: 


200, ‘000 
100,000 
150,000) 


100,000 
200,000 
600,000 


1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 


| 2,000,000 


200,000 
250,000! 
100,000 
100,000 


200,000 


69,582) 1,197,794; 
50,000; 1,853,205) 
226,745) 3,711,295, 
22, 408) 1,020, 285) 


15, 000| 875,000! 
495,178 10,959,371) 


1,916 
285'166 10,367,167} 
306,032) 9,400,000 


129,745) 2,010,146) 
352,234) 3.533837] 
60;000) 3,000,000: 


NEW HAMPSHIRE—National banks last call June 18. 


286,746) 1,431,319) 
47 


58,594 254 516 


1,291,537) 
1,764,707 
3,141,207! 
6,733,359! 
1,856,583 


137,439) 2,340,264 


49 869 
85,791 
733,251, 2! 
179,664 2 


573,890 
- 339 


364 
1,218 (039) 1 
26,828) 

834,391 


3,11 
1,39 
1,14 
2:7 


50, 804 
524 380 
3, 330, 67% 


1,153,071 
687,015 
128,559 
324,243 

84,529 

2,197,460 







































i 


"906; 94 


1,518,039) 6,128/307| 


7,191.019} 
2159,081| 
2'497.862| 
6/901 ,744! 
2/498,391| 
2°798:983! 
1,963:956| 9316.635| 

39,997, 961,922) 

724'365 5,085,816 
7,115,757 13,878.674 

162,526 1.554.898] 


346,124) 1,732,815 
121,204, 675,089! 
95,101) 1,247 979) 


243,694) 1,261 864) 
93 ,846 782,503) 
75, 2,027,000) 

149,804 2,405,884 

629,734 


2,129,399 

300,072) 1 a= 939 
220,776 1,400,736 
439,252 11 ‘308 ,658 
211,250 1,298,175 
198,019) 1,116,052 
305,668) 2,585,889 
350,521; 3,202,399 
3 1,255,834 


1,895,074 
1,732,976 
4,031,328 
2,835,625 

200 ,000 
2,418,306 


1,332,519 


303; 150 


231,674 
300,097 
619,107) 
423,022 


50,000 
205 ,392 





b Subscribed and nearly all paid in; in; amount authorized is $500, 000. 
g Amount paid in. h 
Figures are of date Jan. 29 


f April 6 


| 100 
| 100 
3} 100 


Book value. 


205 





100| 





1 
100 


| 


{ 
' 
100! 





Per a 
155 ‘ 


55 
250 
22 


oe 


#145 NPv2 
*82J nels 


“100 


150 


Bid. | Ask. 

Helena— 3 } er ishare. 
American Nat Bk_-.; 200,000 1,300,000; 100]___- _- when 
Nat Bk of Montana, 250,000) 104 304) 1 "302'548; _ =e 5 
Thos Cruse Sav Bk- 100,000: 40,158} '794.110| 100].___.. xt 
Union Bk & Tr Co_| 250,000) 88,582) 2,291 475) | ee st 


NEBRASKA—Nat. bks. last call June 18; State institutions latest returns. 


share, 
share, 





Eo sikie 
[pawn 
{ 


#1120 


NEW JERSE Y—Nat. bks. last call June 18; State institutions latest returns. 


Per |share. 











{+130 


Per }share, 


25) 160 175 


100} 255 
180 















ec Capital paid 


k Nominal. 































































































BANKS AND TRUST COMPANIES. 
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"Where Names are Printed in Italics Fuller Returns may , be Seal in the Adveitiding Gutidanas. 


NEW YORK—(Continued.) 


- 7 
NEW MEX1ICO—National banks Apr. 6 '06; State banks Jan: 1 ’06. 





Albu querque— 
Bank of Commerce 
First National Bank 


NEW YORK—Nat. 


Albany 
Albany ‘ BI 
First National Bi ank 
Mech’'nics & F'rin’s 
Nat Commercial Bk 
Nat Exchange Bk 
N Y State Nat Bk 
Albany Trust Co 
Union Trust Co 


Auburn 
Cayuga Co Nat Bk 
Nat Bk of Auburn 


Binghamton— 
City National Bank 
First National Bank 
People’s Bank... 
Binghamton Tr Co 


Brooklyn —Prices 
Deposits of Bro 
date Sept. 
Borough Bank --.-.- 
Broadway Bank. -- 
Brooklyn Bank. 
rs Bank... ... 
First ‘Nationai Bank 
Home Bank --_---_- 
Moneteecy Nat Bk 
Mechanics’ Bank-- 
Nassau Nat Bank-. 
National City Bank 
North Side Bank- 
Prospect Park Bank 
Ridgewood Bank. 
SeventeenthWdBk _ 
Terminal Bank---_-. 
Union Bank -.___- 
Brooklyn Trust Co. 
Citizens’ Trust Co- - 
Flatbush Trust Co- 
Franklin Trust Co. 
Hamilton Trust Co- 
Home Trust Co---- 
Jenkins Trust Co-. 
Kings Co Trust Co- 
Long I Loan & TrCo 
Nassau Trust Co-_-- 
People’s Trust Co-. 
Williamsburg Tr Co 


Buffalo— 
Bank of Buffalo__-. 
Central Nat Bank. 
Citizens’ Bank _ 
Columbia Nat Bank 
an-American 


People’s Bank. - - _ - 
Third National Bk. 
Union Stock\ dsBk 
Buffalo L T&S D Co 
Commonw’th Tr Co 
Fidelity Trust Co_. 


Eimira— 
Merchants’ Nat Bk. 
Second Nat Bank_-_ 
Chemung CanalTCo 


New York City— 
Deposits of 





of date of | Sept. cent. 
Aetna National Bk.| /200, 000 139,167, 2,187,531' 100 205 215 
America, Bank of.- 1,500,000 3.905.735 23,503,400, 100 515 530 
Amer Exch Nat Bk. 5,000,000 4,548,337/20,758,100 100 250 /|256 
Astor National = 350,000 639,814) 4,979,000 100 650 (750 
Battery > hy Bk ,C00 110,260, 495,500) 100, _ 135 
Bowery Bank... 250,000 780,184 4,075,000! 100 320 3: 
Bronx Rarouch Bk. 56,000 ¢136,482) 1,157,877, 100/____._ ____. 
Butch & Drov Nat. 300,000 156,076, 2,439,400, 25)' 160 (170 
Century Bank. .-. 200, 140,796| 1.265.500) 100) 175 185 
Chase National Bk. 1,000,000 5,731,619 57,080,500 100 700 (____. 
Chatham Nat Bank 450,000 ar eter Dw aie 300 
Chelsea Exch Bank. 100,000 162) 1,041,900 100| 180 _____ 
Chemical Nat Bank. reyes Fe 738 ‘510 22.219,000| 1004100 4250 
Citizens’ Cent Nat. 2,550,000 789,521 18,193,700 140 148 
City Bank National 25,000,000 19,400,254 147254400 100| 2 268 
Coal & Iron Nat Bk. 500,000 '513'714 4,491,000| 100 250 
Colonial Bank____. Ho yond 359,478 4,714,500 100 6 
Columbia Bank -_. 300 412,198) 7,050,000 100 425 
Commerce, N Bk of * ,000, ‘000 13,008,412 113493700 100 185 
Consolidated N Bk. 1,000,000 1,079,765 4,458,600, 100 160 170 


Cooper Exch Bank. 
Corn Exchange Bk. 
Discou 


Fifth National Bk_ 


440,004) 3,018 
First National Bank’10,00, ‘000 17,278,071 73,848,700 


Fourteenth St Bank 


Goefeld Nat Bank. 
German-Amer Bk_-_ 
erman Exch Bank 





Impor & Trad Nat_ 


* Sale price. 
eased 


¥ New stock. 











Per ‘share. 


Surplus Gross ; 
Capital. & Profits. Deposits. Par. Bid. Ask. 
3 BY 
150,000 48 539 1,218, 787, 100 
d@200,000 99,565 2,545,049, 100 


banks except N.Y C. June 18; State institutions 


250,000 


£200,000 
250,000 1 


500,000 1, 


300,000 
&250,000 
400 ,000 
250,000 


200 ,000 
200 ,0OO 


400 ,0OO 
200 ,000 
100,000 
300,000 


are per cen t, 


oklyn bank s reported 


» 1906 


100, 26,624 79,355 140 jo 
1,000,000 1,043,157 12,910,000 100 225 245 
1,000,000 2,180,41917,723,991 100 400 425 

500,000 148,922) 1.641:975 100 160 17 

200,000 174,273 3,339,859' 100 270  _._-.- 
1,500,000 2,950,235'14,574,212' 100 320 ol 

500,000 1,055,343 7,540,346 100 335 350 

500,000 ,067 3,037,897 100 185 193 

500,000 308,029 2,987,723, 100 200 _-...- 

500,000 1,496,369 12,416.013' 100 450 _____ 
1,000,000 1,669,167 9,024,824 100 290 310 

500,000 ‘'541,009| 9,026 365 100 265  _.... 
1,000,000 1,576,849|15,927,870, 100' 325 350 

700,000 ‘569,721 8,387,468 100 225 (235 

Per share 

500,000 656,379 7,133.774| 100 240 (275 

200,000 22,243, 1,372,101; 100 125 ({....- 

100,000 222,239 1,839,468 100 275 |_. _. 

200,000 827,954 4,864,020 100 __._._.=_. 

200,000 155,184, 3,691,775 100' 155 +175 
1, ,000 1,440,295 13,787,139 100 275 (300 
1,500,000 1,112,062'19,039,982) 10017375 ____- 

100,000 ,200) 1,107,155 110 #125 

300,000 194,962) 4,000,814 100 140 150 

500,000 162,014) 2,742,547, 100'_____. 1 

150,000 14,495 653,620 100 100 110 

200,000 74,450) 3,208,159) 100/______ 1 

000 545,010 7,096,042 100) 225 (235 

500,000 502,765 7,744,882; 100 .._._- 350 

Per ‘share 

100,000 22,917 401,879 100 110 115 

300,000 216,210 2,149,576 100 190 

600,000 510,613) 4,563,526 100 240 250 


trl are percent, niot 
Y. City oe nks are rep orled net, n 
1906. 


106,809 1,1¢0,607 
61,312 2133608 
,150,120 1,660,617 
194,493 17,964,999 
is. 678 2,518,150 
$24 437 13,225,099 
359. 346 6,595,484 
358.814 3.002.777 
147,499 861,704 
100,583 868 ,330 
106,144 554,315 
302,499 2,068,366 
50,437 798 ,246 
328,252 2,360,329 


not per 8 share. 


135,400 3,064,000 
390,810 3,121,800 
160,594 2,209,100 
Merged into Union 
680,333 5,036,000 
c53,301 270,993 
676,734 4,895,500 
869,025 12,177,200 


202'607) 1 ‘937, 600 
c42,823 455,066 
Merged into 


share 


100,000 In receiver|’s hands. 
2,000,000' 3,583,713 44,127,000 


e100, 


a Sa i, 


a. 


3,000,000) 3 


3,000,000 7, 
1,500,000 7 


-div. 


48,207 339,927 


789,956 10,940,700 
,600 


160 6.355.900 
063, 379 20,558 ,600 


1 
622 434 8 
008,911 2 


r~) 

w 

- 

ad 

ra 

ch] 
SSanuae 


b ‘Cap and surp to be increased. 
z Ex 


net not gross and are of 


Jen kins Tr.Co,'_.... 
(Absor bed by Union Bank) _. 
000 1 


ot gr oss and are 
Per | 


25 
1,011,600) 100 


Aug. 6 


er share 
100 200 210 


100 130 140 
100 550 ae 
100 495 510 
100 160 165 
100 300 308 
100 300 310 


100 305 315 
Per share 

25; 33 37 

100 110 113 


Per share 
100 120 130 
100 200 225 
100 130 135 
100 200 220 


Per cent. 
BOG 268 faccee 
100; 400 |....- 
50 150 160 
Ban 


100 150 165 








St -ennes 00 
75, 150 +160 
100) 410 (..... 
100, 500... 

100' 290 305 
me leaded 

100 500 

100 540 560 








Surplus Gross 
Capital. & Profits. Deposils. Par. 
N. Y¥. City (Con.) $ x 
Interboro Bank....' 100,000 c54,832 775,748 100 
International Bank. 500,000 cl107,523 2,104,460 100 
Irving National Bk. 1,000,000 1,133,944 7,290,000 50 
Jefferson Bank---- 500,000 588,529 3,763,400 100) 
Liberty Nat Bank. 1,000,000) 2,161,802 8,271,800 100; 5 
Lincoln Nat Bank. 1,565,811 13,997,300 100/1400 
ManhattanCo,Bk of 2,050,000 2,742,809 24,000,000 50 290 
Market&Fult NatB 1,000,000 1,458,947 7,013,800 100 
Mechanics’ Nat Bk. 3,000,000 3,464,998'19,140,000 100) 
Mech & Traders’ Bk _ 700, 8,271) 7, ‘ 25 
Mercantile Nat Bk. 3,000,000, 4,628,420 se 000 100) 
Merchants’Ex NatB 600, 749 50, 
Merchants’ Nat Bk. 2,000,000) 1,504,597 18" 335 5,000, 50) 
Metrop’s, Bk of the 1,000,000 1, 25,547 8'842 ‘800 100 
Metropolitan Bank. 2,000, 717,972 10,638,700 100 
Monroe Bank. ---- 200,000 Merged int o Jefferson Bk,| 
Mount Morris Bank 0,000 812, 3,127,900 100) 23 
Mutual Bank------ 300'000 312 475 3,636,100 100, 300 
assau Bank. ----- 500,000 345,116) 3,678,600' 50! 202 
N Amsterdam Nat.| 1,000,000 239,115 6,712,800 100) 200 
N Y County Nat Bk 200,000 835,091 5,462,500: 100/12 
N Y Nat Exch Bk.- 1,000,000' 900,061) 9,115,800 100) 200 
NYNBA,Bkof.-. 2,000,000 2,877.285 15.076.000 100! 3 
Night & Day Bank. 200,000' ¢276,018) 1,446,374 100) ELS 
Nineteenth Wd Bk- ,000 241,293 3,581,800 100) 360 
No Am, Nat Bk of. 2, ,000' 2,041,169'13,317,800 100) 270 
Northern Nat Bank 300,000 J 232, 702, 1,768,334 100, 150 
Oriental Bank. - --- 0,000) 1,158;889) 8.781,000 25; 260 
Pacific Bank_--..-- 500,000 "259, 242) 3 ‘380,600 50, 240 
Park Bank, Nat... 3,000,000 7 704, 789 80,252,000 100 455 
People’s Bank- ---- 200, 450,109 2,589,000, 25 
Phenix Nat Bank_. 1,000,000 328/409 5,268,000 20 
Plaza Bank - -- 100,000 314,560 3,981,000, 100 
Produce Ex BK N Y) 1 ,000 564,867 7,187,000 100 
Riverside Bank - - - - 100,000 108,689 2,017,500 100) 
Royal Bank - - . - - -- c100,000 26 428 105,226, 100)_ 
Seaboard Nat Bank. 1,000,000 1,170,573 16, 196, ‘000 100} 36. 
Second Nat Bank _. 300,000 1 ‘673, 056, 9,694,000; 1 700 
Shoe&Leather Bk._|Consol. wi'th' Metrop olitan ‘Bk.! aa oe 
State Bank __.-_--- k100, 1,422,607 14,807,000! 100/2000 
34th St Nat Bank _- 200'000 206,617 1,138,300 100! 205 
Twelfth Ward Bank 200,000 179'931 2'937/000 100, 350 
Twenty-thirdWdBk 100,000 153,758 1,993,200 100 190 
Union Exchange Bk 750,000 755,756, 8,141,300 100; 210 
United Nat Bank__| 1, .000 In vol untar. lig uida|tion. 
US Exchange Bk_-' 100,000 34,193 553.66 <iak San 
Wash’n Hts, Bk of. 100,000 164,264 778°500 100 225 
Wells, Fargo & Co- 100,000 36,245 3,102,675 100) .____ 
West Side Bank- -- 200,000 807,563 4,651,000 100) 600 
Yorkville Bank -- -- 100,000 355,049 3,878 ‘000 100; 400 
Bankers’ Trust Co.| 1,000,000) 1,155,661/25,528,722) 100} 500 
Bowl’g Green Tr Co, 1,000,000) 3,080, pity 25,528,762) 100) 450 
Broadway Trust Co 700, 891 4,006,505 100} 155 
Central Trust Co___, 1 ,000,000 . 237 ,384 62,307,345 100)2050 
Colonial Trust Co__| 1,000,000) 1,932,521'24,702,406 100) 385 
Columbia Trust Co_, 1,000,000 1,067,759) 5,847,310! 100! _ ae 
Commonw’Ith Tr Co 500,000 Bd $517, 100) _..-. 
Empire Trust Co _-- 500,000 1,080,381 5,899,955 100; 310 
Equitable Trust Co.) 3 ,000;000 10,467 ,599 22,353,998) 100) ____. 
Farmers’ L & Tr Co 1,000,000) 7,278,904\81,904,400, 25)... __ 
Fifth Ave Trust Co_| 1,000,000 1,653,404 18,147, 1256) 160)... 
Fulton Trust Co-_-- 500,000 725,.898| 8, 268,691) 100} 300 
Guaranty Trust Co_ 2, ,000 6,230,240 42,489,536) i100} ____. 
Guardian Trust Co- 500,000 01,677) 5, 063,356; 100; 227%) 
Hudson Trust Co . 1,900,000 1,682 : oan’ po none tae 
Italian-Amer Tr Co. 500,000 e50,000 oe 
Knickerbock’r TrCo/k1,000,000) 3, 051 ,440 67 ‘oa0. eae ot 100/1200 
Lawy’sTit In & TCo| 4,000,000'e5, 1946, 372) 10,279, 548) 100; 290 
Lincoln Trust Co__|k 500,000; 1,089,626/ 21,862, ‘914, 
Manhattan Tr Co__| 1,000,000 2'262'574 12'952'123) 30, 475 
Mercantile Tr Co_ 2,000,000) 6,881 ,840 38,346,012) 100}_____- 
Metropolitan Tr Co.) 2,000,000\<6 "742559 24,734,173 108 andubeied 
Morton Trust Co_ 2,000,000 7,669,560'44,781 887) 10Q)_.-_-.- 
Mutual Alliance Tr- 500,000) €587 .469 5:610,022 100) 205 
Y Life Ins & T Co} 1,000,000; 3,071 ,091'36,313,507| 100! 975 
New York Trust Co.) 3,000,000! 10,474,716/42,899,135) 1 715 
Standard Trust Co_, 1,000,000) 1,459,963 14,811,142) 100) 410 
Title Guar & Tr Co_| 4,375,000| 7,014,749'33,661,.750 100) 590 
Trust Co of Amer_- ¢2,000,000 10,412,802 63,042,186! 100) 745 
Union Tr Coof N Y.| 1,000,000) 7,820,832/45,337,520) 100/1390 
U 8 Mort & Tr Co__|e2 000,000, 4;658:921 | 26'095,239| 100| 
USTrCoof N Y__ 2,000,000 13 ,047,156'53,523,500| 100) 1325 
Van Norden Tr Co_| 1,000,000) 1,360,119 8,885,017 100) 300 
Washington Tr Co_ 500,000 e1 ,120,229 10,665,569 100, 400 
Windsor Trust Co_.| 1 000; 000 614,192'11,470.216 100} 245 
Queens Borough—| 
Bank of Long Isl’d 500,000 186, = 5 665,255 5 100} eee 
First Nat Bank. -- 100,000 000/New Bank!.___|_---_- 
Queens Co Trust Co; 500,000! “e 177, 633 1,685, 697 100) - - - - - - 
Rochester— | Per 
Alliance Bank- -- -- 275,000 299,269, 7,349, 594) 100} 350 
Central Bank ____- 200,000! 214.452 3/209'566 100} 200 
Merchants’ Bank _- 100,000 132,479 2,663,81 100) 225 
Nat Bk of Roches’r 1,000,000 847,572 10,209,916! 100! 265 
Nat Bank of Com_.-. 500,000 74,899 1,893,427 100; 140 
Traders’ Nat Bank- 500,000 574,667 6, ‘031, 321; 100) 225 
Fidelity Trust Co 200,000 216,778) 6,805,703 100; 300 
Genesee Val Tr Co 300,000 184/203 5,574,295 100} 200 
Roch Tr & S Dep Co 200,000) 1,039,095 20/1 191644 50! 500 
Security Trust Co_-. 200,000 402,943 10,993,827 100; 550 
Union Trust Co--_- 200,000, 143,113 3,723,7 100; 165 
Syracuse— | Per }: 
Commercial Nat Bk 500,000' 254,436 1,869,014! 100 15754 
First National Bank 250,000 558,945, 3,478,102, 100, 350 
Merchants’ Nat Bk- 180,000 259,925 1,162,808 100) 240 
Nat Bk of Syracuse. 200,000 89,582 1,733,380 100) 143 
Salt Springs Nat Bk 200,000 55,786 1,218,329 100) 125 
StateBk of Syracuse 100,000 284,235, 3,043,678, 100) 4 
Third Nat Bank__- 300,000 109,780 896,373, 100! 150 
Syracuse Trust Co- 300,000 ¢435,497 2,988,983 100) 255 
Tr&Dep Co of Onon 100,000 522,026 9,211,738, 100} 700 
Troy— Per 
Manufact’rs Nat Bk 150,000 334,674 4,254,199 100) 325 
National City Bk_-_ ,000 197,279 2,609 ‘913: 100; 170 
NatStateBk of Troy 250,000 307,044 1,968,028! 100) 200 
People’s Bank. -- -- 50,000 71,724 602,695) 100) 190 
Union Nat Bank-_-_- ,000 111,787 1,262,703 50; 113 
United Nat Bank- 240,000 408 959 725,157, 100) 310 
Security Trust Co_-| 200,000 220/514 2. 957,688) 100} 230 
Troy Trust Co- iis 200:000 €177,834| 2.603.083) 100} 210 





d Capital paid in; authorized amount is larger. 
Figures are of date June 18 1906. 


ce Aug6. e May 


16. 


h Book value. 











'XXXle, 





=—=—= 











k Capital to be in- 


g These are figures ued since last cal) 
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Surplus Gross : . Surplus Gross } . 
Capital. & Profits. Deposits. Par. Bid. Ask Capital. & Profiis. Deposits. Par | Bid. , Ask.) 
— ides 
a Utic $ $ oe. Per share.) $ 3 $ Per Ishare. 
' First ‘National Bank 1,000,000 1,052,289 135 *140 Dime Sav & Bkg Co 500,000 443,370 4,187,649 100. ._. | svaneé 
Oneida Nat B 3ank . 600 ,000 671,008 200 *205 Euclid Av Trust Co.; k200,000 27 ,432 ED onus tina ddrinene 
Second Nat Bank_- 300,000 257,013) 1,173,916 100/..._-- *180 | Forest City S & Tr. 250,000 35,306, 1,977,182, 100,......).-... 
- Utica City Nat Bk.-; 1,000,000 287 ,O89 65 *71 Guardian Sav & Tr., 1,000,000 1,009,910 11,879,161! 100) 285 (286 
Citizens’ Trust Co. 1200 ,000 116,964, 1, 160 170 LSh Bkg & Tr 2. é 200,000 78,349; 2,459,138! 100 215 (_.... 
Utica Tr & Dep Co- 200,000 373,046 300 « 310 Reserve Trust Co- - 300,000 25,147 :  ntmlennee clenaan 
) )State Bkg & Tr Co 376,500 135,000 2,472,322 100)... _-- *'1290% 
Watertown— Per share.| Super’r Sav & TrCo| 500,000 591,718 4,739, oy be alaveeu< Ronee 
City National Bank 100,000 50,000 487,753 100) 120 (140 Union Sav & LCo_ 750,961 83,839 "328,8 ce ae Pcs i 
Jefferson Co Nat Bk 250,000 331,479 1,542,679 80 260 300 Woodl’d AvS & Tr. 250,000 162,581 2,963, 604 BON « bcasslcanee 
Nat Bk & Loan Co di00,000 80,035 707,795 100 160 175 
National Union Bk - 200,000 109 973 709,695 80 125 150 Colum bus— | Per |share. 
Watertown Nat Bk. 100,000 193,374 719,589 100 250 275 Amer Sav Bk Co-. 50,000 8,404 518,069, 50 130 /151 
Westchester Co— Per share. | Capital City Bank. 100,000 30,165 652,529 100,- ene 
Mt. Vernon—Ist N. v100,000 65,674 1,878,495, 100 206 ies Capital 5 & Tr Co- 400,000 22,772 405,550 100 #112 “1120 
Mt. Vernon Tr Co 200,000 228,674 1,650,038 100 250 aie Citizens’ Savings Bk 100,000 142,910 1,287,674 100 300 [350 
New Rochelle— City National Bank 300,000 80,000, 1,085,000 100, 140 (145 
Z Nat City Bank.. 4100,000 62,017, 1,808,029 __._| 100 as Columbus ‘Sav BkCo 50,000 38,878 596,154) 100 175 |200 
N Rochelle Tr Co. 100,000 148,033 1,623,610) -- 130 |._...| ColumbusS &TrCo 610,000 83,207) 1,557,848) 100/.....- 100 
< Ossining—Il1st Nat. 100,000 35,000 300,000 100 --| 85 Commercial N Bank 200,000 250,339 2,647,914 100) 295 1300 
Ossining Nat Bk 100,000 38 ,374 588,716 100 180 _... | Deshler Nat Bank-~ 300,000 140,109 1,884,269 100) 150 (|.-... 
2 Peekskill— Hayden-Clin’n N B 500,000 230/249 2,782,838 100) 185 li95 
. Westch’r Co Nat- 100,000 201,287 1,041,414 100| 150 ____. | Huntington Nat Bk 400,000 19,949 1,378,404; 100'....-- aidan 
Pleasantville— Lincoln Savy Bk Co 50,000 2,925' 107,976) 100!____.. een 
Mt Pleasant Bk _- 25,000 9,034 335,099 _- 130 aah Market Exch Bank. 100,000 69,437) 1,220,391, 100) 145 liéi 
Port Chester—ist N.| v100,000 161,574 596,089 100; 145 __...| Nat Bk of Comm’ce 200,000 40,060, 1,000,000 100, 140 (150 
Mutual Trust Co 300,000 166,476) 1,621,510 100 110 130 New First Nat Bk- - 500,000 218/940! 3:768/279 100 215 \240 
* Rye—Rye Nat Bk d50,000 17,000 450,000 100 110 _... | North Side Sav Bk. ¢25 ,000 3,224 219,652 ...-' 100 |n=-== 
Tarrytown Nat Bk v100,000 46 536 689,152 100 120 aks Ohio National Bank 400,000 223,434 3,693,085 100 260 '270 
While Plains— People’s Bank Co-- 25 ,000 755 66,625) 100'...... ss ania 
Cent Bk WestcCo 100,000 119,144 779,697 100, 250 ___._ | Union National Bk- 750,000 43,459 2,969,609) 100 120 }121 
County Trust Co 100,000 165,146 997,835 100) 200 .... | State S Bk & Tr Co- 200,000 129,991 942,918; 100) 160 [180 
‘ First Nat Bank... 100,000 41,775 790,995 100 200 _. | Ohio Trust Co....- 500,000 214,105 2,365,426 100 190 [200 
Yonkers—Ist Nat_-, 150,000 72,304, 1,307,562 100 100 120 
Westches’r Tr Co. 300,000 164,539 2,577,114 100 150 ie ya Per |share. 
City ational Bank 200 ,000 204,096 1,610,089, 100) 2724|.-.... 





‘ : Dayton Nat Bank- 300,000 140,258 1,117,084) 100, 158 {160 
NORTH CAROLINA—Nat. bks last call June 18; State inst. latest returns. | First Sav & Bk Co- 100,000 14,949, 365,996, 100 110 j115 
























Fourth Nat Bank.- 600,000 280,209 1,174,139 100) 160 {165 
Raleigh Per lien penmente. “y — pony 77 892 643,489 - 140 [142 
naeign " *| Teutonia Nat Ban 200, 65,151 505,464 1 130 [132 

Gitizens’ Nat Bank. 100,000 135,136 872,319 100 185 -- Third Nat Bank... 400,000 220,030 1,369,787 100, 211 [215 
Comm 1 ay —— Co a sc yng bp - ----- Winters Nat Bank. 500,000, 292426 1,068,724 100 200 {203 
Ralei g&Tr Co J ve 6 Pe re — - | 
palcigh F ees 100 ooo g'so0| 185°782| 100 wae i60 DaytonSav &TrCo 300,000 103,304 2'270 043 100) 139 {141 
Wilmington — "er share. - 
Atlantic Nat Bank. =125,000 = 218,415 1,206,881 100 229 = senniies Bk Co... 50,000 752) 110,389 50 Rei vs 
Murchison Nat Bk. 300,000 175, 856 1,554,848 100 155 160 Central Sav Bk Co. 150,000 16,721 450,882) 50, 100 j105 
People’s Sav Bank. = 30,000 , 43,019 pte 100 255 ----- Comm’! Sav Bk Co, £100,000 28.634 994,307 100, 123 {127 
Southern Nat Bk- 200,000 © 11) va eaa's 100 150 = ----- Dime Sav Bank Co-| 100,000 26,144 498,769, 50! 115 {122 
AtlanticTr&Bkg Co 50,000 1eooD 952 100, 150 ----- DollarS Bk & TrCo 500,000 181,932 2,038.606 100 140 |__... 
Wilm Sav & Tr Co- 25,000 020 1, $25, ‘909 50, 370 /----- East Side Bkg Co-. 50,000 40,372, 960,998 100,...___|____. 
First yg a tye 887,364, 2,136,204 100) ___.. 1275 
4 i . Home Sav Ban co) 250,000 129,052 1,591,992, 100, 148 (_.... 
NORTH DAKOTA—Nat. bks. last call June 18; State inst. latest returns Taacan Co ‘SavBk Go 100000 9415 221620 p50! 105 iis 
Market Sav Bk Co- 50,000 6,524 306,404 100! 106 [110 
Fergo— Per \share.| Merch & C’k SBk_| 150,000 190:464. 1,333,034 100} 215 |..... 
Commercial Bank - - 50,000 2,060 197,660, 100, 100 110 Merchants’ Nat Bk- 300,000 293,999, 1,663,151 100) 189 (_.... 
Fargo National Bk_ 50,000 11,909 25! ,904; 100.*125 {..... NatBk of Commerce 500,000 236,416 2,981,643 100! 153 160 
First National Bank 200,000 62,359| 1,870,503) 100) 200 |____- Nat Bank of Toledo, 300,000, 141,669; 1,892,848, 100! 145 |__.-. 
Merchants’ Nat. Bk 100,000 27,689, 577,194 ....|.....-|..... | Northern Nat Bank) 1,000,000 234,189) 2,293,716; 100; 136 |140 
Merchants’ StateBk 100,000 27,689, 473,421) 100'--___- hi35 | Ohio SavBk &Tr Co, 600,000 339,105) 3,943,255 100| 194 /198 
Northern Trust Co. 100,000 23;176| 276,635) 100\_----- 125 | Second Nat Bank_.| 350,000, 1,036,005 1,838,766 109) 385 as 


Secur’y 8 Bk &TrCo 250,000 55,604) 1 
ee Tol Sav Bk & Tr Co 300,000, 318,211) 1, 
OHIO—Nat. bks. last call June 18; State institutions latest returns. Union Savs Bank -. 250,000 174,047 1, 






24,755| 100 206 |..... 
15,174; 100; 170 |-.... 








































tei | Per lehare. Youngstown— ‘ Per share. 
Atlas Nat Bank 400,000 532,021 3,673 390 100 325 Commercial Nat Bk 200,000 103,864, 1,016,029 100 120 (}130 
Brighton Ger Bk Go| k100,000, _ 90,289 1.535.028 100 240 72-77 eDolter Gav & Tr Co! 1.500,080, + S00-200) @.200,000) 160)... .. eae 
Citikere’ Nat Bank |k1.000'000| 571'649| 5°926:746| 100 275 300°” | First National Bank) 1,000,000, 940,953) 4, 853.493 100 210 4230 
Cit ae Bi i =F 00°00 62°467| 1'122°181| 100 310 Mahoning Nat Bk-- 300,000 179,876 1,289,290 100)... 165 
Sosmop Bk & 8 Co.} 100/000 33.293 ‘991725. 50150 _.... Wick National Bk. 500,000|Absorbed by Dollar Sav. & Tr.\€o. 
Fist National Bank| 5000000 1,682;34618:097°332 100 252 260 re 

i 3an 4 ’ , 6 5 

ourth Net Bank. 500,000 782,084 3,444,539, 100 320 eo OKLAHOMA TER.—WNat. bks. June 18; State inst. latest returns 
German Nat Bank.| 500.000, 647,891] 4,662.085 100 310 |____- — 
HelvetiaSav&BkCo) 50,000 74,739 ‘500.915, 10 250 _2.-- pees Nawal Pree, Pee 
game Ser Bi Co--| 50.000) 4,8:458) , 20-584 100 105 525--| quttme Nat Bank. 190,000 19,000 900,000, 100 tn" 
Merchants’ Nat Bk_| 1,200,000 409,82| 8,917,815 100 210 (220 | Puthrie Sav Bank-| = 35,000 +itoe iso, G58 160) ----+-|--<-- 
North Side Bank.-| °%50,000| 18.729, ‘347.491 50 120 |_-_-- one Sey Se 5, | 100,....-- |----- 
People’s Bk & Sv Co 200.000 New |Company |___.|_.__.. bey atBk of Commerce 100,000 15,422 687,074 i -|----2 
Prov Sav Bk & TCo| 1,000,000) 440,000) 2,000,000 10175 180 Oklahoma City— Per |share. 
Jueen C’y SB&TCo, 500,000 114,043 °735,374) 100 124 American Nat Bank) 100,000) 425,000 900,000 100'.....- |----- 
lecond Nat Bank.. 500,000 693,553! 3,279 942 100! 285 300 Commercial Nat Bk; Consolida|ted with Sitate Nat B St ee Ree 
curity Sav Bank. 100,000 28.514! '874:698) 100) 170 |___.- Okla City Nat Bank) 100,000, 10,300 = 435,000, 100'---.../.-... 
South Ohio L & Tr.| p794.545 33.582| 245,682)___.|.____.|_._.. State National Bk-| 200,000 44,213! 1,747,029| 100!_....-|.--.- 
fhird Nat Bank... 1200'000 582/453. 5,231,161, 100 335. 242°. | Western Nat Bank-' 100,000, 29,856, | 944,293 - : ands Be 
UnionSB & TrCo.| 500,000, 2,009,921'16,416,33!| 100) 700 __.-- t: at 
Unity Bkg&Sav Co| 50,000 16,07 377,418 100 114 |__.-- 
Western GermanBk) 250,000) 832,006) 9,439,767) 100) 750 --.--. OREGON—Nat. banks last call June 18; State institutions latest returns. 
Cent Tr &S Dep Co! 500,000 409,854! 6.218.734 100 250 ____- aie" 
Cincinnati Trust Co} 500,000) 290,284) 4,424,295 100) 280 300 | | | 

Cleveland— } | Per \share. Portland— | Per |share. 
k of Comm’ce N A! 2,000,000! 1,369,135/11,507,944) 100|.-___- *220 | Bkrs& Lumb’m’sBk) 250,000) --...... 225,000, 100)....-- lworne 
Central Nat Bank. -| 1,000,000! "524.259 5.338.728 100\_...__| #20] First National Bank| 500,000) 1,079,513|12,557 St5 PSE: TARE 
Cleveland Nat Bank) 500,000} 111,379) 1,797,794 100 -._..- 115% | Ladd & Tilton Bank! 250, 000! PA ae Pri/vate Bjank. 
Clark Ave Sav Bank 50,000 et es ae Merchants’ Nat Bk-| 250,000 166,079) 4,445,514,___.|_.....|____- 

| Oregon Tr & Sav Bk 100,000 3,265 | SR ae aa 4 






Security Sav&TrCo| 500,000! 191,599, 4,754,471, 100 -____- ee 
United ‘States NatBk| 500,000| 255:906| 5.758.881| 100\_____. eee 
Portland Trust Co_| 300,000 24,896) 1,279,262) 100)_____- ers 








Farm & Mer BkgCo 
First National Bank 
Garfield Sav Bk Co- 

Germ-Am Sav B Co 






PENNSYLVANIA—N<at. bks. (except Phil.) J’ne 18; State inst. latest ret’ ne 














Lincoln Sav & Bkg- 
Lorain St Sav BkCo Allegheny— Per lahare 
bMarket Nat Bank- 2 555,5 Bk of Secured Savs_ 125,000 95,000 1,150,000 50) 1 }105 
National City Bank 250,000! 346,405 1,251,364 First National Bank 350,000 127,527) 1,143,736) 100) 14 
Nat Commercial Bk) 1,500,000! 794,526) 4,500,214,_.__|_._..- 184 German Nat Bank. 200,000, 839,071) 3,482,210; 100, 400 (420 
Pearl St Sav & T Co 200,000 214,984) 2,347,641, 50/....../..... Ohio Valley Bank - 100,000 27,646; 407,861) 100)......).... 
eople’s Sav Bk Co 200,000 158,850) 4,183,181) 200).....-/.._.- Second Nat Bank -- 300,000) 823,132) 1,857,978 100) 370 (390 
leveland Bk Co. 150,000 77,227| 2.100.724) 100|.-.-.-|-.._- Allegheny Trust Co 700,000| 248,633) 2,411,934 100) 142 /146 
Uae) Bk & SavCo| 250,000 160,000} 3,794,324) 100)....__|..__- Dol Sav Fund & Tr| 1,000,000) 1,044,144 3,129,754 100) 275 300 
Union National Bk_| 1,600,000 782,966 10,924,789 100, 18514 18914 | Manchester Savings beh ve 
W Cleveland BkgCo 93 762 6.285; 281,423] 60)....../....- Bank & Trust Co} 250,000 36,643, 425,881) 50) 60 | 65_. 
B’way Sav & TrCo.| 300,000 269,139) 3,875,117) 100/_-.-_. ____- Provident Trust Co; 150,000 62,500 PS eats 
Citizens’Sav & TrCo 4.000.000 2,950, '000 36,000,000 100) ____.. 318 Real Est Sav&TrCo &200,000 46,768) 1,017,314 100) 115 (200 
Cleveland Trust Co_'a1,750,000 a1,152,048 23,797,604 100 295 297 Work 8 Bk & Tr Co 100,000 550,496 2,974,371 50, 310 {320 











*Sale price. A Book value. a Capital and surplus to be increased. ¢ Capital stock paid in, authorized amount is larger. & Capital to be 
increased . p Amount paid in. z Ex-dividend, vy New stock, d These are issued since last general call. i Figures are 
of date May 16. v April 6 » To consoiidate. 














BANKS AND TRUST 


COMPAN IES. 

















PENNSYLVANIA—Continued. 


Surplus 


& Profiis 


Deposiis. Par. 





Bid. | Ask. 








Allentown— 
Allentown Nat Bk 
Merchants’ Nat Bk 
Second Nat Bank 


Citizens’ Dep &Tr Co 
Leh Val T & 8 D Co 


Altoona— 


First National Bank 


Second Nat Bank 
Union Bank kee 
Altoona Trust Co 
Central Trust Co 
Real Est Ti & Tr Co 
Erie— 
First National Bank 
Marine Nat Bank 
Second Nat Bank 
Erie Trust Co 
Secur’y Sav & Tr Co 
Harrisburg— 
Commercial Bank 
Dauphin Dep Tr Co 
East End Bank 
First National Bank 
Harrisburg Nat Bk 
Mechanics’ Bank 
Merchants’ Nat Bk 
Central Gu Tr &8 D 
Commonwealth Tr. 
Harrisburg Tr Co 
Security Trust Co-. 
Union Trust Co. 
Lancaster— 
Conestoga Nat Bk 
First National Bank 
Fulton Nat Bank 
Lancaster Co N Bk 
Northern Nat Bank 
People’s Nat Bank 
Farmers’ Trust Co 
Lancaster Trust Co 
North Tr & Sav Co 
People’s Trust Co 
Union Trust Co_- 
Philadel phia— 
Bank of Commerce 
Bank of No Amer 
Centennial Nat Bk 
Central Nat Bk 
Consolidation N Bk 
Corn Exch Nat Bk. 
Eighth Nat Bank 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank 
Girard Nat Bank 
Kensington Nat Bk 
Manayunk Nat Bk 
Manufact’rs’ N Bk 
Market St Nat Bank 
Merchants’ Nat Bk 
Nat Bk of Germ’nt’n 
Nat Bk of No Lib_. 
Nat Deposit Bank 
Nat Security Bank. 
Ninth National Bk. 
Northern Nat Bank 
Northwest Nat Bk- 
Penn National Bk- 
Philadelphia Nat Bk 
Seeker ity Nat Bk 
idge Ave Bank-_-- 
Second Nat Bank-- 
Sixth Nat Bank--- 
Southwark Nat Bk. 
Southwestern N Bk 
Tenth Nat Bank--- 
Textile Nat Bank-- 
Third Nat Bank. -- 
Tradesmen’s N Bk. 
Union Nat Bank- -- 
Western Nat Bank. 
Aldine Trust Co- -- 
American Trust Co- 
Cent Tr & Sav Co-_. 
Colonial Trust Co-_- 
Columbia Ave TrCo 


Commercial Tr Co_| ¢1,000,000 
Com’w’th TiIns&Tr cl ,000, 


Cont Title & Tr Co. 
Empire Title &TrCo 
Equitable Trust Co 
Excelsior Tr & S Fd 


Fidelity Trust Co__ c2,000,000 
Finance Co, ist Pf_| cl ,707,100 
2d Pref 


Frankford Real Est. 
Tr & Safe Dep Co 
Franklin Tr Co--_- 
Ger-Amer T&Tr Co 
Germantown Tr Co. 
Gir’d Av Tit&Tr Co 
Girard Trust Co. -_- 
Guar Tr & 8 Dep Co 
Hamilton Trust Co. 
intake i 
nte; le Ins 
& Bafe De Co 


msl Govt of Phil 20 ry ‘000 
50,000 


Kensington Tr Co. 
Land Title & Tr Co. 
Lincoln Sav & Tr Co 
Manayunk Trust Co 
Merchants’ Tr Co- -' 
Mort. Trust Co. 
Northern Trust Co. 
No Phila Trust Co. 
No Western Tr Co. 
Pelham Trust Co_-. 
Penn Co for Insur 


on Lives & Gr An'¢2,000,000 3,431,678 18.073.612 


*Sale price. a Capital P 
1906. f Dec. 20 1905. 
t All owned by Colonial Trust. 





309 245 
90,984 
63,684 
67 ,040 
57 ,067 
35,439 


386 ,024 
259 416 
166 ,269 
150,000 
134,567 


29 ,000 


309,127 


21.600 


e467 ,916 
311,500 


157 ,000 
102,500 
103,000 


538,153 
300 ,000 


27 572 
50,000 


1906. 


z Ex dividend. 





43, ‘000 


,581 100 350 
670,030 100) 165 
238,759 100 160 
1,761,631 100 160 
1,068,868 100 185 
182,654 100 25 


2,301,911 100 2 

1,449,348 100 225 
1,453,221 oes 
1,800,000 100 150 
1,090,634 100 160 


337,505 50 
3,140,735 100 .....-. y 
360,000 50)_____- 
1,417,226 100 425 
1,505,000 25 58 
l, 35 50,000 Pri vate B ank. 
736,058 100 225 
600,000 25 50 
1,864,367 100 225 
2,000,000 100 180 
ME Re 


1,226,803 100 257 
408,090 100 224 
1,072,525 100 194 
899,880 50 132 
390,567, 100 132 
644,639 100 
1 692,387 


9,818,000 100 227 


5, 303. ‘464 36,172,000 100 305 
1,926,787 23,861,000 100 _____- 
3.161 .466 28,100,000 100 250 
263,459 1,224,000 50 85 
333,364 1,830,890 100 _____*: 
340,864 2,384,000 100 115 
786 865 6,627,000 100 155 
755,478 14,931,000 100 147 , 
509,926 2,665,976 50 160 Be 
836.639 3,313,000 100 _.__.* 252 
209 437 612,314) 100}.....- al 
630,607 2,731,000 100 _.__- * 295 
479,979 2,463,000 100 .._._* 214 
178,186 1/637 000 100 -..-. 
478,919 2,835,000 100 ___-- * 310% 
1,048,814 4,579,000 50 125 
2,828,241 30,362,000 100 310 
417.425 1,901,000 100 125 
70,976 62 2 649 ES * 61 
415.859 100 2 
237 ,752 1/427.000 100 18 
144,949 1,675,000 50... ° 
135 ,650 895,000 100 -..... 
89,185 1,207,000 100_...- * 100 
68 ,256 501,000 100 __... * 135 
767,264 4,601,000 100 __.-. * 215 
707 ,044 »772,000, 50)... *1 
703,404 4, ‘080 000 100 235 
151.487) 1:950,000 50 64 66 
120,000 . ol ps 
60,959 se * 34% 
364,694 50 93 9 
267 ,27 ee * 101 
241,791 / ee *110 
1,801,103 SS ae 
1,204,617 100 310 ol*3s 
213,989 Ditlensec 
04,451 a : 
a yy 100 113 
24,481 
7,537 ,702 31,305, '592 100 780 790 
} es *112 
1,565 434 1,407,231| 100 -.... * 100 
122,241 * 69 
62,589 10, 12 
172,336) 2,140, ‘005 
602,714 3,492,462 100 225 (235 
107,590 =e * 75 
9,705,773 33, 1360, 182 100| 790 (800 
560, 764 ,091 100 235 240 
130,275 5 70 
595 ,349 50 100 
734,563 rs ee 
1,080,367 * 
seeaiatatatie a / ee 
2,404,419 100 300 302 
12,654 3091295) 25. __ 

,000 50 
111,229 100 105 *,107 
282,472 | * 
906,571 1 257 |2 

29,121 Ce * 70 
61,034 eae * 7 
oY UL OY el peel ae 

100 55ND 580 


aid + authorized amount is larger. 
y Jan 29 1906. 
e These are figures issued since last general call. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA-—Continued. 


lus Gross 


Surp 
Capital. & Profits. Deposits. 





Philadel.—Con. 


Real Estate Tr Co_- 
Rittehouse Tr Co_ 
Tacony Trust Co_ 


Union Trust Co 
United Sec LI & T- 


Pittsburgh— 
Allegheny Nat Bk. 
Allegheny Val Bk- 


First N Bk of Birm. 
First Nat Bk, Pitts. 


Freehold Bank--- 


Industr’l Nat Bk. 


Liberty Nat Bank- 


Lincoln Nat Bank- 


Melion Nat Bank. 
Metropolitan N Bk. 
Monongah’le N Bk. 
Mortgage Bkg Co-_- 
Nat Bk of West Pa. 
Park Benk........ 


Penn Sav Bank---- 
People’s Nat Bank. 
People’s Sav Bank- 
Pittsb Bk for Sav-- 
Second Nat Bank_- 
Third National Bk_ 


Unio nNat Bank--_-_ 
Unien Savin 8 Bk. 

US Nat Bank-_-_-__- 
Washington | Nat Bk 
West Sav&Dep Bk. 


Bankers’ Trust Co- 
Central Trust Co- _- 
Colonial Trust Co _- 
Columbia 8S & Tr Co 
Commonw’Ith Tr Co 
Continental Tr Co_- 
East End 8 & Tr Co 
Equitable Trust Co 
Fidel Title & Tr Co_ 
Franklin Sav & Tr- 
German Tr Co_._-_- 
Guar Title & Tr Co- 
Guardian Trust Co- 
Hazlew’d S & Tr Co 
Hill Top Sav&TrCo 
Home Trust Co . 
Internat Sav & Tr- 
Iron City Tr Co_-_-_- 
Land Trust Co__. 
Mercantile Trust Co 
Merch Sav & Tr Co 
Metrop Sav & Tr Co 
Metropolitan Tr Co 
Mt Wash 8S & Tr Co 
North Amer Sav Co 
Oakland Sav &Tr Co 
People’s Trust Co_- 
Pittsburgh Tr Co_- 
Real Estate Tr Co__ 
Safe Dep & Tr Co_- 
South Hills Tr Co__! 
South Side Tr Co__ 
Treasury Trust Co. 
Union Trust Co-__- 
Washington Tr Co-_ 
West End SavB&Tr 
Reading— 
Farmers’ Nat Bank 
First National Bank 
Keystone Nat Bank 
Nat Union Bank--_- 
Neversink Bank--- 
Penn Nat Bank_-_-_ 
Reading Nat Bank- 
Schuylkill Val Bk_. 
Second Nat Bank_- 
Berks Co Trust Co- 
Colonial Trust Co_- 





6 Capital to be increased, 
g All owned by Commonwealth 


Penn W’h’g&SD Co 
Phil Mort & Tr Co. 
Phil Tr SD&In Co. 
Provident Life & Tr 
Real Est Ti In & Tr 


Tradesmen’s Tr Co-_ 
Trust Co of N A__. 


Wayne Junct Tr Co 
West End Trust Co 
West Phila T&TrCo 


c1,000,060 1,049,191 


American Nat Bank 
Anchor Sav Bank_- 
Arsenal Bank~ ~~~ 
Bk of PittsburghNA 
City Deposit Bank- 
Columbia Nat Bank 
Commercial Nat Bk 
Cosmopolit Nat Bk 
Diamond Nat Bank 
Diamond Sav Bank 
Duquesne Nat Bk_- 
Exchange Nat Bk-- 
Farmers’ Dep N Bk. 
Farmers’ Dep S Bk. 
Federal Nat Bank- 
Fifth Avenue Bank 


Fort Pitt Nat Bk_- 
Fourth Nat Bank-_- 


German Nat Bank. 
German 8S & DepBk 
Germania Sav Bank 
Hazlewood Bank-- 
Homew’d Peop’s Bk 


Iron & GlassDolSav 
Keystone Nat Bank 


Liberty Sav Bank-- 
Manufacturers’ Bk- 


Marine Nat Bank-_- 300,000 
- h4,000,000 1 495, 612 29,7: 
400,0 


Pennsylv’a N Bk.- 


Trad’s & Mech’s Bk 


3 3 3 

c441,100 599,132 390,°84 
500,000 sine 28 ,257 
Z 522,370 
7,324 "394 


el ‘000,000 602'370 3.585.374 


1/500 000 In hands of ‘receiver 

250,000 50,432 338,870 
¢150,000 100,480 577 , 3st 
0495 ,995 223,761 1,870,155 


ct ,000,000 288,769 4,491,399 


500,000 107 684 2,398,914 


cl ,000,000 688,108 1 '310,278 


40,000 New Co. 
4,514,674 
c500 ,000 259,038 2,943.752 


500,000 751,802 3, ro 92,531 
50,000 31,32 428 3.3 
400 ,000 246 ,076 832,028 
68,450 186,687 1,1:16,!56 
100,000 130,3:0 — 670,227 
2,400,000' 2,656,704 17,026,940 
200,000 486,735 3,205,420 
v600,000 1,194,706 8,667,692 
g300,000 238 ,U79 8 
500,000 136,754 
600,000 1,631,1: a4 
250,000 275,95 
500,000 794. 6 
1,200,000 790. 932 
800,000 7,508,426 21, ‘612 2,230 
100,000 52.820 3.496.436 
1,000,000 1,290,076 2,734,494 
100,000 65,20 739,933 
100,000 191 ,636 715,732 
1,000,000 2,495,704 19,32! 7 
1,000,000 1,077,853 2,619,27 
d300 ,000 108 14 481,851 
v200,000 1,100,544 1,387,251 
°500, 000 728,647 3,918,756 
v100,000 564,040 3,541,065 
150,000 485,326 7,368,378 
50.000 10,324 93 ,534 
50,000 12,881 342,537 


1,100,000 





Consol w ith First N at. Bank. 


72,700 339,492 1,797,458 
500,000 859,482 3, 862" 995 
200,000 128/258 1,168,009 
100,000 5,887 439 654 
600,000 866,491 2,874,509 
oy 000 160,039 588,253 

111,144 1 062/366 
id, 190 


100,000 38.299 362/990 
000,000 1,614,487 12,497,035 


75,000 625,010 15,205,306 
800,000 2,135,105 11,056,556 
500,000 245,479 849,506 


kl, 
k1,000,000 1,271,383 10,317,925 
1 


200,000 146,805 944,959 
250,000 293,608 1,104,971 


127,350 CF ee 
125,000 35,484 470,525 


4,000,000 6,121,376 10,808,138 
In hands of Rec eiv er. 


1,500,000 1,346,396 2,574,854 
419,500 83,752, '305,831 
250,000 98,741 790,211 
750,000, 287,800 -.-_.. 
2,000,000 4,772,119 8,906,259 
@192,405 41,443 221,389 
161,600 94,330 203,267 


1,000,000 879,516 3,804,207 


185,175 136,814 110,089 
165,400 73,815 429,800) 


150,000 6 545,217 
500, 157,518 1,885,494 
255,130 20,04! too'se 


482,100 115,514 2)195 
a701,900 218,239 903759 
000 = 129,241 473,212 
125,000 7,319 112,309 


6250,000 25, 
1 500, ye 22,314 ‘310 29, 139,460 


181,401 


33 (000 247/237, 1,072 903) 0 


400,020 815,879 1,568,636 

500,000 182,860 835,066 

100,000 157,510 eae 
{ 


200,000 705,876 1,428 
50,000 13,559 152 
,000| 231,155 750,834 


250,000 176,486 775,781 





, VOL. LXxarn, 
oo 

















Fi ‘are sof fae May 26 1906. 
'gures h All owned by Union 
k All owned by Safe Deposit & 











Sgept., 1906. | 














BANKS AN D TRUST COMPANIES. 


Where Names are Printed in Italics Faller Returns may be Found in the Aainntttelnls Columns. 



































PENNSYLVANIA—Concluded, TENNESSEE—Concluded. 
urplus Gross ; Surplus Gross ro 
sk, Capital. Py "Profits. Deposits. Par. Bid. | Ask. Capital. & Profits. Deposits. Par., Bid. | Ask, 
are, ing—Con. $ 3 $ Per \share Knoxville— $ 3 $ | | Per \share. 
5 es Tr Co. 125,000 5,409 198,599 ae City National Bank - 500,000 93,861 2,447,960 100) 130 {140 
es Pennsylvania Tr Co 250,000 350,000 Th eo ‘= ee Pacmag ines Tene vy! oy bos ipee Ry yony ees ‘oe end s58°° 
ding st Co. 500,000 239,151 815,296 1 nee leagee olston Na an v r ‘ é z 
5 Reading Trust © Knox Co Bk & Tr--|  ¢63,000 4,000 * 80,000 100) 100 |____. 
se Scranton— Per 'share, | Knoxville BkgCo-- 50,000 + —-21,706 501,645 100) 110/115 
County SavBk, .--- 100,000 267 861, 2,674,853' 100 475 (___--. Mechanics’ Nat Bk- 200,000 222,544 890,838 100, 200 |210 
; Dime Dep & Dis Bk} 100,000! _ 258,017/ 2,500,000) 50 267 (275 | Merchants’ Bank. - 100,000 2,000 125,000 100).---.-/-.... 
) First National Bank 1,000,000 sie Vo 10,028,875 100 425 440 Third Nat Bank. 200,000 90,674 1,116,224 100) 1382 j___.. 
4 Keystone Nat.Bk p50,000 19,026 417,742) 50) 92 |-.--.-. Union Bank .-.-.--- p49 ,975 1,000 160,000 50 85 90 
Merch & Mech Bk . 250,000 1, 414, 517| 2,100,000} 25) 70 |-..--- Memphis— ; | Per \share. 
North Scranton Bk 50,000 23/500} ‘360,000 50 100 (105 Bk of "Com “t TrCo. 1,500,000 607,465 5,597,986 100) 240 |_____ 
: People’ sNat Bank. £200,000 58,584 615,669 100 145 155 Cent Bk ¢ Tr Co... 250,000 ,140 433,18); 100 100 (105 
: Scranton Sav Bank 100,000 496,400) 2,355,364 100 780 (840 | City Bank_--_----- 100,000 3,119 344,459, 100, 100 /102 
: South Side Bank - 60,000 15,471 $72,713| 60; 80 |..... | Cortinentel Sav Bk 25 ,000 46,669 517,132 100 300 |____. 
7 Third Nat Bank--- 200,000 912,389) 3,450,304 100 825 -...- | First National Bank 50,000 95,793) 2,546,621! 100! 340 |____- 
re Traders’ Nat Bank. 250,000 266,235) 1,631,391; 100, 255 | ----- | Ger Sav Bk & Tr_-- 25 ,000 24,447, | 332,782 100) 150/155 
West Side Bank-_- 60,000 96,319 876,768 50) 130 | Man Sav Bk & Tr-- 30, 78,161, 2,879,911, 100; 900 [___.. 
Lack Tr & S D Co 250,000 257,741; 1,454,827; 100, 275 |--.-.-- Memphis Sav Bank. 416,500 91,226 1,833,194 100) 170 |180 
“ Mercantile Bank- - - 200,000 18,126; 1,283,030 100) 225 j_.... 
Wilkes-Barre— Per share. | No Memphis Sav Bk 50,000 20, 564,949 100; 200 (210 
Anthracite Sav Bk. = 200,000 «= 470,542) 1,707,249 50 200 (205 People’s Sav Bk &T 50,000 20,000, 357,000 50) 190 (200 
First National Bank 375,000 393 ,394| -1,816,427' 100 200 ____- Security Bank... ... 50,000 21,90 493,515 100) 110 Daidegnans 
Miners’ Savings Bk 150,000 875,854 2,742,619) 50) 305 ... | State Nat Bank... 250,000 166.709 3,204,785 100) 230 |~-- a= 
People’s Bank -- - 250,000 491,032) 1,991,308 100 375 380 State Savings Seat 50,000 60,000 837,744 100; 240 j245 
ond Nat Bank 450,000 713,048! 3,686,329 100 390 400 . | eUnion & Plant’s ; 
Dep&Sav Bk 150,000 358,804) 2,422,420) 50 165 (185 Trust Co... 1,400,000 318,469 5,023,982) 100) 180 1185 
Wyoming Nat Bk: 150,000/ 571,292) 2,238,281! 50! 325 .... | Bankers’ Trust Co.| 445,750 12,193 464,644) 100) 90 | 95 
Luzerne Co Tr Co 150,000 =: 186,291 614,490, 100 220 230 Com Tr & Sav Bk_ 125,000 13,069 687,075)----| 150 |___.. 
Wyoming Val Tr Co 244.650 338,634 1,546,705! 50 130 140 Trades U 8 Bk & Tr 25,000 203 38,459)--.-|.-...- | onnicele 
. Nash ville— | Per \share 
witamepat per ae] ame me bamt 1-99 eg ase arg aes 100 18s is 
‘rst National Bank 300,000 285,304 1,237,9 100 175 180 Jity Savings Bank - 00, 1936 5,3 | 12 
FAS tN oe aoe p00 1an'000| | a20'000| Loo 210’ | First National Bk--| 500/000 229'381. 4,380°887| 100| 190 |195 
West Branch NBk_- 200/000 498.367 1,958,145 100 300 310 | FirstSavBk&TrCo| 300,000 3,475, | 254,357)-...| 104 {107 
Williamsp’t N Bk 100,000 93,430 585,802, 100 150 ____. | Fourth Nat Bank---| 600,000 590,562, 4,100,736) 100) 250 (265 
Susq Tr &S Dep Co 300,000 109,436) 1,396,094 50 56 7777 | Merchants’ Nat Bk-| Consolidated with First Nat Bk | 
_— ; . Union Bk & Tr Co.| 100,000 126,297) 1,510,799 100) 165 [175 
York— Per share. Nashville Trust Co_ 350,000 76,569 949,532 100!' 123 (126 
City Bank : 100,000 88,379} 818,128 50_____- 100 State Trust Co--._. 100,000 26 ,000 82,0U0, 100; 87 | 90 
Drov & M Nat Bk- 100,000 56,015 592,564 100 . *180 
Farmers’ Nat Bank 200,000 160,817 364,074 100 analhee 
First National Bank) 300,000 256,836 2,123,166 100 207 209 TEX AS—Nat. banks last call June 18; State inst. latest returns. 
Western Nat Bank 225,000 90,132 685,459 100 140 145 
York Co Nat Bank. 300,000 306,860 1,144,859 20 46 461% | | 
York National Bk~ 500,000 312,832 1,014,521 25' 51 51% | Austin— Smee | Per |\share 
Guardian Trust Co 250,000 31.571 280,395 25) 27 28 | American Nat Bank 200,000 168,409 1,545,754 100)__ B oes 
Secur Title & Tr Co 250,000 160,069 983,060 50 75 76 remo oe Hey ern | 376508 100 hes. etaew 
fork Trust Co 250,000 69,143. 572,000 50 80 814 | State Nat Bank-_- 68,106 5,595 his ae. 
¥e - wes * | Capital Bk & Tro 100,000 1,200} 200,000|.__.|_._...|..... 
> 1c} AND—N . a une 18: ; ‘ Beaumont— Per |share, 
RHODE ISLAND—Nat. bks. last call June 18; State inst. latest returns. | American Nat Bank 100,000 94,396 1,137,119 100).-.. mares 
| First National Bank 200,000 225,573) 1,297,751; 100)__...- Dn baie 
Newport— " bs ? Per share. | Guif National Bank 150,000 105,000! 1,300,000 100)_-___- Rocanate 
Aquidneck Nat Bk- 200,000 77,186 372.888 50 65 68 | Park Bank & TrCo. 100,000 4,000 425.000 100)._..../..... 
Nat Exchange Bk -- 100,000 78, 42 27 357,749| 50| 80 |-.-..- | | 
New Eng Com’! Bk h75,000 9 333 47,120 50 650 -- | Dallas— | Per |share. 
Newport Nat Bank 120,000 ‘939 242,073, 60 112% -- | Am Exch Nat Bank 1, ,000 615,631 7,438,820 100)_____- 250 
Union Nat Bank - 155,250 46,289 99,724 90 95 ---- | City National Bank 200,000 4: 56. 143) 3,325,361 100\.._---| 400 
Newport Trust Co 300,000 157,169 1,502,839 100 150 - | Com’! Bk & Tr Co_- 150,000 1,571 | ee (EE sea 
Pawtucket— - Per share. | First State Bank... 100,000 New Bank. 108 cake 
Slater TrustCo _. 500,000 778,756 6,655,943, 100 265 (___-- Gaston Nat Bank-- 250,000 41,287) 1,916,717 100) 105 |... 
Providence— Per share. | Nat Bk of Comm’ce 150,000 89,386 9 50.111 100} 150 |160 
Atlantic Nat Bank_| 225,000 28,398; 997,204) 50) 49 |----- Trust Co of Dallas. 200,000 102,181; 118,663 100) 160 /|175 
Blackstone Can Nat 500,000! 272,974) 1,022,722) 25).__...|..--- Western Bk & Tr Co 00,000 50,000 1,300,000) 100} -_-_-_- *110 
Fourth Nat Bank _- 500,000 194,634 482,606 100 114 (|_.__. | Nom. | prices 
High Street Bank _- 120,000 92,000 482,000; 50) 95 |-.-..--. Fort Worth— Per \share. 
Mechanics’ Nat Bk. 500,000 203,298 1,878,767, 50, 50 |____- American Nat Bank 150,000 72,906, 965,411 100) 130 |___.- 
Merchants’ Nat Bk. 1,000,000 619,819; 4,060,620) 50)......|--.-- Farm&MechNat Bk 250,000 144,905, 1,663,438 100} 150 (_.... 
Nat Bank of Com’ce 850,000 398,145) 1,821,056) 50 61 /|-.--.-- First Nat Bank __--. 325,000 403,049' 1,966,492 100) 210 (LLL. 
oo Bk of No Amer 500,000, In volunt ary liquida tion, _.._...|..... | Fort Worth Nat Bk. 300,000 486,260, 2,822,992 100) 260 (|____. 
Nat Exchange Bk _- 500,000 775,736 298, a ea State Nat Bank_-- 200 000 248,523) 1,175,297, 100} 210 |..... 
Old National Bank - 500,000 In |voluntary — dation Stockyards Nat Bk. 100,000 15,519 1 "040, 615) 100! 110 |_-.-- 
Phenix Nat Bank 450,000 548,897; 1,062,511) 50) 100 |___-- Traders’ Nat Bank. 125,000 99/343, '390/554 100) ae hiaane 
Providence Nat Bk h500,000 694,557 728.5: 26 400) 825 ... | Western Nat Bank. 400,000 57,049 906,200) ...-] 190 | \cacse 
United Nat Bank - 500,000, 637,745) 3,393,669 100,°201 210 Contin Bk & TrCo. 4a325,000 5y ,000,000 100) 120 |__... 
Westminster Bank. _ 200,000 ,200; 675,000| 50; 60 |_-.-- Hunter-Phelan Sav | | 
Industrial Trust Co. 3,000,000 5,010,660 42,504,088 100 275 |300 Bank & Tr Co... 100,000 31,256, 338,839) 100)-125 j|..... 
Manufacturers TrCo Consolidated with Union Tr.|Co. |......|_-..- 
New England Tr Co piss: 000 5 274,060) 100)......|..... Galveston— Per 's 
RI Hospital Tr Co. 1,000,000 1 709, 236) 27,735,892) 1000) ......|--.-- First National Bank 300,000 94,823, 841,475 100| 115 |120 
Union Trust Co---- 500,000 2, ‘001, 205 28,721,489 100 Galveston Nat 125,000 74,507| 1,744,644 100) _ a Re 
Woonsocket— Merchants’ Nat.B’k 100,000 New |Bank. | ee waiathee 
Citizens’ Nat Bank. 100,000 55,920| 126,510 Texas Bk & Tr Co_- 200,000 247 000 1,800,000 100) 195 (|200 
National Globe Bk_' v100,000 43,299 177,705 Houston— No\minal | prices 
National Union Bk_ 150,000 15,950 56,097 Amer Bk & Tr Co--! 100,000 5,942 572,983 Rais 113%)1 
Producers’ Nat Bk. 200,000 108,169 691,188 Commercial Nat Bk! 300,000 524,230) 3,567,059 100) 400 |____- 
First National Bank! 500,000 280,504) 4,035,487 100) 200 |___.. 
Neen Gar ae| 1a Spats Greer 18 Des 
; CR erchants’ Na ’ ’ ,098 ,35 1175 jt 
SOUTH CAROLINA—Nat. bks last call June 18 ; State inst. Aug. 11. Plant’s & Mech Nat! 200,000 65,070, 1,141,071' 100) 150 j|____- 
y So Texas Nat Bank_| | 600,000 293,584; 1,809,107, 100) 185 (192% 
Charieston— Per ‘share — y tla TrCo.| 500,000 186,436) 2,155,870 100) 7? 200 
B 00,000| 366,467) 2,175,745) 100_-_-_.- 215 an Antonio— er |share. 
Seles ieee Bi 200,000, 154.027) 1:536.529 100 175 200 | Alamo Nat Bank__| 250,000 211,365, 1,151,280 100} 175 |____. 
Charl Sav Instit’n__| 100,000) 99,691) 1,014,436! 100 _____- 00 City National Bank} 100,000 21,776) 46 7/190 | ae 
Colum Bkg & Tr Co 50,000| In hands of receiver’_.__|____.._____ Frost National Bk- 250,000 +306) 2,481,938; 100).___.-|____. 
Commercial Sav Bk —-550,000 7,269 191,582) 100'------ 115 | Lockwood Nat Bk-| 100,000 55,136 827) 100) 170 |__... 
Dime Savings Bk-_-| 30,000) 26,264 931,194 100\______ 0 Nat Bk of Comm ce 300,000 70, — 1 pitt 367 100} i Of pee 
Enterpri ank._. 50,000 20,364 576,517| 100|.-.... 140 San Antonio NatBk' 500,000 154 2'0 5 362 100} - - 5 he ao 
Exch Bkg & TrCo_| _ 50,000 9,295| 421'399| 100|_-_--- us | Wee Nat Bk...-| 200,000) 20, si7 ‘902 597) 100) 100 len 
Fi ,000) 24,456) 1,448,810) 100) ___-_-- denne er jshare. 
Sormania her Bank 80,000 120/803, D578 351 100 Shae rit Citizens’ Nat Bank h100,000, 161,052) -651,235 100] ------|----- 
Hibernia Tr & S Bk 30,000 16,013 304,139 100|_____- 110 First National Bank! 300,000! 172,724) 1,434 ‘567 = x napdiagiicnmaids 
Miners’ & Merch Bk) 100,000 16,949 319,957) 100\______ 105 Provident Nat Bk- | 300,000 142,812) 1 eae | er ean 
People’s Nat Bank. 300,000, 205,989] 1,788,815) 100|------ 155 | Waco State Bank.-| 100,000) _10,000)__ 350,000) _ Pri vate Blank, 
Security Savings Bk 50,000 33.935, '588,609) 100|\--___- 150 
State Savings Bank 30,000 12,339! 209,607| 100 140 (____- UTAH—Nat. banks Apr. 6; State institutions latest returns. 
2 2 - OS 
So Car Loan & TrCo 00,000 20,382 762,950) 100)...... 120 “Salt Lake. City— Por lahave. 
TENN = 7 seret Nat Ban : ’ 208, 294 |295 
ESSEE- —Na at. banks ae a June 18; State inat detest reteree. Deseret Sav Bank_-| 100,000} 46.786] 2'117:267| 100] 485 |487 
] | McCornick & Co Bk} 250,000) 37, 7,283,425) Prijvate Bjank. 
Chattanooga— | | Per \share. Nat Bk of Republic. 300,000) 116,903; 4,554,8 100} 145 |147 
American Nat a 250,000 64,209) 1,064,420) 100)--__-- 1*125 | State Bank o Utah. 250,000' 107,384) 1,879,101) 100) 202 {204 
Chattanooga SavBk, 100,000) 122/959] 2'238/215 100) 1 200 Utah Com & SavBk; 150,000) 55,849) 625,442) 100} .....}.___. 
Citizens’Bk & TrCo! 225,000 76,576) 1,838,536 100) 105 Utah National Bk.| v100,000 ,000! 1,050,000} 100} 150 152 
First National Bank} 500,000! 147,085| 3,614,230, 100|/--____|____. Utah Sav & Tr Co_| 250,000 15,527, 931,675) 100) 102 /|103 
Hamilton Nat Bank 250,000 16,132) 1,124,074 100; 110 120 Walker Bros., B’k’rs| 250,000, 93,671, 2,683,079 100] 215 {220 
Hamilton Tr &S Bk} 100,000 56 843) 1,076, 488 100) 160 175 Zion’s Sav Bk&TCo ~=—_- 200,000 35,471, 4,754,677) 100) 211 /212 





























s Sale price. a Capital and surplus to be increased. 
P Amount baid in. 2 Ex-dividend. y New stock. 
Sued since last call. / Figures date Jan. 29 1906. 








c Capital stock paid in, authorized amount | is s larger. 


e Formed by cons lidaion of Union & Planters Bk and Tenn Tr Co. 


f March 31 1906. 





h April 6 1906. 








k Capital to be increased. 
v These are figure 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


VERMON#P—WNat. banks last call June 18; State institutions latest returns. 





WISCONSIN—Nat. bks. last call June 18; State inst latest returns. 






Surplus Gross Surplus Gross 


























































Capital. & Profit . Deposits. Par. Bid. Ask. Capital. & Profits. Deposits. ‘Par | Bid. | Ask, 
Barre— g $ $ Per share. La Crosse— $ 3 3 | _ Per \share 
Barre 5 Bk & Tr Co. 50,000 18,039 1,274,364 100 125 a Batavian Nat Bank 400,000 131,364 2,805,633) 100) 140 150 ; 
Granite 5 Bk &T Co 975,000 24,260 1,052,815 100 _- Exchange State Bk 25 ,000 4,387 167.635} 100 
Nat Bank of Barre 100,000 28,309 433,226 100) 120 ... Nat Bk of La Crosse 250,000 229,779 3,407, 906! 
People’s Nat Bank 100,000 5,410 220,086 séccei "Oe Security Savings Bk 30,000 5,629 171,438 
100 State Bk of LaCr’se 50,000 64,826 929,241 Be 
a Per share. Milwaukee— | _ Per |share, 
Howard Nat Bank. d300,000 160,885 836,880 100 ........... | First National Bank) 2,000,000 438,694 13,454,881! 100) 185 199 
Merchants’ Nat Bk 4250,000 158,621 677,566 40... Peay German-Amer Bank 250,000 one 2,158,934, 100) 140 {150 
Ryrlington Trust Co g50,000 219,200; 1,204,782; 100)......'..... ani me Nat Bk- 300,000 ,484 2,498 084; 100) 130 [150 
Marine Nat Bank. 500,000 243" 261 4,059,907; 100 180 [190 
Montpelier Per share. | Marshall & IlsleyBk 500;000| 275/231 6.388/359' 100; 210 [e209 
Capital 8 Bk & T Co 100,000 36,672 881,538 c ' Mer & Manufac Bk 100,000 New Bank RE eee 
First National Bank (200,000 1,375 127,149 Mil Nat Bank of W. 450,000 119,065 3.137,400 50) 110 lis 
Montpelier Nat Bk 4150,000 152,536 264,670 ....,-.---- | Nat Exchange Bk. 500,000 413,606 5,209,416 100) 200 j210 
Montp’r 8 Bk &TCo 50,000 96,88i 2,684,621 entdelent Sec’nd Ward SavBk 200,000 665,464 ? 547,869) 250) 300 25 
West Side Bank- 100,000 31,791 382,431; 100) 250 [275 
Rutland Per share. | Wisconsin Nat Bk_ 2.000.000 1,065,467 13'365 SB! 100) 215 20 
Baxter Nat Bank 300,000 74,556 387,587 100 ‘ *103 Fidelity Trust Co 125,000 6,043 476,267' 100; 100 fi 
Clement Nat Bank 100,000 134,267 662.994 100 y_.._. 150 Milwaukee Trust Co 300,000 68,372 1,070,365 100] 150 160 
Killington Nat Bk 100,000 36.311 189,179 100 *- 105 Wisconsin Trust Co 500,000 102,672 851,244! 100! 130 /150 
Rutland Co Nat Bk 300,000 136,174 418.241 100 *_ 129 
Rutland Trust Co g50,000 , 70,000 538,000 100 y- 150 W YOMING—National banks June 18. 


State Trust Co g1 00,000 3,900 83,000 100 y 90 












. Cheyenne Per \ehare, 
A—Nat. banks last cal * State ins ons 8 8 ‘irst National Bk 100 000 022.708 2.996,900) ..<cl-2cccuc 
VIRGINIA—Nat. banks last call June 18; State institutions latest returns. St’k Growers’ N Bk 100,000 651627 1'318'966) 








Norfolk— 


share, 














Citizens’ Bank -. 300,000 283 ,867 100 215 218 

Marine Bank , 110,000 192,837 100° 265 280 CUBA. 

Mercantile Bank 50,000 4,158 100 103 H Returns are of date December 30 1905 

Nat Bk of Comm’ce 500,000 377,319 4. 484. 708 100 200 (205 

Nor Bk for Sav& Tr 100,000 148,523 1,354,595 100 325 340 lie r sh 

, ik Nat Bank 1,000,000 500,060 3/02 7,939| 100)......|_..- vanna—~ - i share. 

fn wh yg hag 65'340 2991 '207'071 i767 177 Nat Bank of Cuba. 5,000,000 553,402 11,264,329; 1001 106° 1108 
ad & TruckersBk 933,000 5,786 173,756 50 A 

Atlantic Tr & D Co 250,000 37 364 858,269 100 115 120 

Va Bk & Tr Co_. 136,700 55,919 542,492 100 135 140 CANADA. 
Petersburg— Per share. Returns are all of date July 31 1906. 

Petersb Bk & Tr Co 100,000 2,500 217,601 100 95 wean 

peter. Sav &InsCo 200,000) 511.826 2,462,596 20 80 82% NEW BRUNSWICK. 

The National Bank. 100,000 142,396 619,412 100, 230 235 - 

Virginia Nat Bank 200,000 48 987 475,817 100 115 120 

4 vpomattox Tr Co g103,000 14,800 103,700|.... 225 230 Capital Reserve 


Paid in. Fund. Deposits. 'Par.| Bid. | Ask, 
——-) 











































Richmond— Per share. ae 
American Nat Bank 400,000 136,704 2,871,496 100) 127% -- if Prices are per cent, not per shajre. , 
Bank of Com & Tr.| 200,000 19,209; 284,481 - Heke Fredericton— $ $ a Per| cent 
Bank of Richmond 800,000, 409,538) 2.674 356 100, 130 135 — —~ of NB. 180,000 180,000 542,626) 150)-..-.-|..... 
ad-Street Bank 200,000 52.306 888,664. 25 2% ae . John— 
Capitol Savings Bk g48 ,280 1 ‘374 = 945 ve me 7 P tke vas © } a nam - g620,940 1,024,644 4,090,271 100:\_.._.. _.... 
City Bk of Richm’d. 400,000 172,610; 1,268,600 25) 33 |... a. eo ; = ae 
First National Bank! 1,000,000' 665,910 4,757,064 100, 200 a St. Stephen’s Bank 200,000 47,500, 432,785! 100).....-/|..... 
ay eg Nat Bk d@200,000 780,007| 3,643,796 100 485 
at Bk of Virginia 500,000 241,129 3,111,550 100 138 a , " 
Planters’ Nat Bk 300,000 963/286 4.469.039, 100 400 |__- NOVA SCOTIA. ‘ 
Provident Sav Bk Absorbed by South, Interstate Bk Soe 
Savings Bk of Rich 160,000 © 115,275) 1,311,321 25 50 5 
So Inter-State Bk- 975,000 New Bank ne eT) FNS Halifax— Per cent 
State Kk of Virginia 500,000 313,536 2,707,520 100, 165 os Bk of Nova Scotia_'g2,746,000) 4,613,952 h 23864723 100 270 287 
Union Bk of Rich 219,750 348,812 1,641,579 50 199 202 Royal Bk of Canada 93,629,130 4,092,043 h 27951958. 228 
Virginia Trust Co 9500,000, 138,851 248,783) 100)...... ..--- Union Bk of Halifax) 1,500,000! 1,143,753 h7,371,949 30)” 153 4/160 
W ASHINGTON—Nat. bks. last call June 18; State inst. latest returns] — 
——— eC 200 - 90 Per share. ONTARIO. 
xter,Horton &Co 200,000 521,349 8,903.819 100 H iiton— P cent 
First National Bank} 150,000 126,592, 2,449,944 kof Hami ; Batisd 
Nat Bk of Comm’e) 1,000,000 433,000) 9:246.505 Bank of Hamilton. '¢2,460.870) 2,400,870 22,188,140; 100|..-..-|--..- 
eople’s Sav Bank. 100, 57,371) 1,450,472 ‘ } 
Puget Sound NatBk/ 300,000 280/959 6,720,670 Western Bk of Can.| 550,000, 300,000, 4,208,223) 100)......|-..-. 
an-Amer Bank... @300, 165,988 4,919,571 = 
Seattle Nat Bank 300'000 ee ‘am Bank of Ottawa... 92,953,080) 2,953,080 21,504,923 emi me fi... 
Shuey & Co, - 100,000, = 25,000; += 220,000 | Bank of Toronto--_- g3,898,210| 4,298,210 23,653,835 100, 235 {238 
State Bk of Seattle. 100,000 079 598.292 Can Bank of Com__|10,000,000 4/500;000 A 78935732) 50| 17414|178% 
Washington Nat Bk 100,000 (Consolida ted with Na Crown Bk of Can_-_'g "B85 ~ Bata 2,989,388! 100).-.-.-}--... 
qe Sore 22° S2- 200,000 1,240 2,034,19 Dominion Bank.--| 3,000,000 3,500,000 33,446,828, 50) 250 |-.--- 
Hankey Bibel lonnon 50) 000 2,500,000 100 Home Kk of Can_-g 767,970 175,000| 3,838,040, 100|.____..---.. 
reine rn 7 - 23, _ 693,487) _- Imperial Bk of Can_ 93,958,930) 3,958,930 27,541,213 100} 250 |__--- 
Washington Tr Co.) 300,000 6,667 3,313,909 Metropolitan Bank. 1,000,000 1,000:000 3;208,810 100).....- panes 
spokane Sorenden Ausra spouses 10000 1s aeeaes 100 180 
3 - nd ovensign 0 ang D4 0. »250,7 3.369 ,585 1 140 j-<cco 
Exchange Nat Bk-. 250,000 161,354) 2,620,193 Standard Bank.... 91,2i8'453 1/318,453/13.323.867| 50} 235 __... 
ye Se Stering BK of Gai. 9. Bat 174 a 
a a . " 26, 5,223, mY 9 i a 
Traders’ Nat Bank.| @600'000 330°771| 4'077°160 Traders’ Bank. - -_- 93,874,025 1,250,000 19,7281235 100) 147... 
Spokane &EastTrCo 100,000 149,014 3,750,685 PRINCE EDWARD ISLAND. 
ashington Tr Co. 100,000 7,932 195 ,303 — 









Tacoma— Per share. Charlottetown— Per cent. 













Nat Bk of Comm’ce| 200,000 249,622, 3,022,879 100 175 200 , MerBkofPEIsl’d- 350,400 Absorbed by Can Bk) of Com |----- 
Pacific Nat Bank... 300,000, —_ 78.441, 3.450.729, 100 150 200 <i 
Fidelity Trust Co.--| 300,000 109,141, 2,966,635. 100 130 |150 QUEBEC 


WEST VIRGINIA—Nat. “dks last call June 18; State ‘inst. latest 1 returns. 4 Montreal— } Per | cent. 








by, % Per share | Bank of Montreal--| 14,000 000'10,000,000/h109,690579, 100) 255 (256 

Bank of Ohio Valley 175,000 112,704 1,070,005 p Bk of Br Nor Am__| 4,866,666 2,141,333\h 22278963, 14244 -..-- 

Bank of Wheeling_ - 200,000 53, 051 1,387 975 penquew’ ne 2,000,000) 1;450;000 41,927 100) 149 150 

Centre Wheeling Sav 25,000 8,500 °280,000 Mer Bank of Can_-.| 6,000,000| 3,600;000 h 35412186| 100) 16914/172 

City Bk of bf mes a 150,000 142,700, 1,873,000) 100)___.__|_.__. Molson’s Bank ..-.| 3 000,000 3,000,000 21,882,997 50) 224 

Commercial Bank_ 100,000 102,784 503,000 100 *200 = _____ Provine’] Bk of Can 827,324 100,000) 3,025,834 25/.....-|.--- - 

German Bank. _--~-- g80 ,000 385,129 2,067,443 100\_-__. * 450 Que bec— 

Germania Half-Dol- Banque _ Nationale. 1,500,000' 600,000) 7,854,922 2s eer eee 
lar Savings Bank 50,000 49,914 839,745 100 -_..._ * 140 Quebec Bank----.-- 2,500,000 1,150,000, 8,405,087 100| 142 |.-.-- 

Nat Bank of W Va. _—_ 200,000 91,130, 310,696) 100)/_._.__/____. Union Bank of Can. 3,000,000, 1,500,000 20,056,059 100 1333 160 4 

Nat Exchange Bk.- 500,000 523.691, 2,049.228 100230 ~~~ St. Hyacinthe— 

People’s Bank. - - - - 100,000 80,470; 510,620) 20)......)..... Ban de St Hyacin’e 329,515 75,000 804,923 100).-.--- ----- 

Quarter Savings Bk 925 ,000 27 ,020 225,788 100 98 ‘100 St. Johns— j 

South Side Bank. - - 25 ,000 59,201, 701,670' 50)___._. 165 Banque de St Jean. g302,511 10.000; 359.141|..-.|..-..-|---.- 

Dollar Sav & Tr Co. 432,000 371,230 3,010,308 100; 215 (220 Sher brooke— } 

Security Trust Co... g300,000 194,061 811,976 100' 207 210 East Townships Bk) g877,700 1,600,000 11,597,724 50) 160 .~--- 













*Sale price. _v Par of this bank is £50. a Capital to be increased.  ¢ To consolidate. h Including Sa elsewhere than in Canada. 


y Nominal. 4g This is capital paid in: authorized amount is larger b Capital and surplus to be increased. -dividend. & These are 
issued since last general call. / Figures date Jan 29. d April 6 




















The AmericanTrust & Savings Bank | 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 


DEALERS IN HIGH-GRADE 


BONDS | 
Municipal---Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors, List mailed on request. 
Address “Bond Department” 














WE MAKE A SPECIALTY OF 


BANK AND TRUST CO. STOCKS. 


P. J. GOODHART & CO, 


MEMBERS NEW YORK STOCK EXCHANCE, 


57 BROADWAY NEW YORK. 











OFFICERS: . 

BYRON L. SMITH, ident. Capital, $13,500,000. smmsevens. 
F. L. ve | Surplus, $1,000,000. —— 
SOLOMON A. SMITH, A. O. BARTLETT, 

9d Vice-President, vel A od 
THOMAS C. KING, —_ : a . 
nese tae” Phe Northern Trust MARVIN HUGHITT, 
FE CLs COMPANY BB AN Fe: Cire xco C, L. HUTCHINSON, 

aes eis : MARTIN A, RYERSON, 





ARTHUR HEURTLEY, 
Secre 


tary. . 
H, 0, EDMONDS, Banking Department. 
Assistant Secretary. 


ALBERT A. SPRAGUE, 
SOLOMON A, SMITH, 


H. H. ROCKWELL) Savings Department. BYRON L. SMITH. 
EDWARD 0. JARVIS, | Trust Department. 











T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


7I BROADWAY: - - NEW YORK. 








United States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. 
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J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO., 
Cor. 5th & Chestnut Streets, 3: Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J. S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 








